CYTTEBHIA (DaKTOp HEBU3HAYEHOCTI IOAO MOJAIBIIOI 3HAYHOT eCKaIallil BOEHHHX [iH, 10 MOXeE MPU3BECTH A0
necrabinmisanii gissibHocTi ToBapHcTBa, AIKWI MOXKE BUKJIMKATH 3Ha4YHI CYMHIBH y cripoMoikHocTi ToBapHcTBa
MPOAOBXKYBATH Ge3nepepBHy AisbHICTb. OTxke, ToBapHCTBO MOXKe OYTH HE B 3MO3i peaizyBaTH CBOi aKTHBH
Ta MOTacHTH 3000B'13aHHSA 3a 3BHuaiiHoro nepebiry rocnoaapchkol misimsHOCTI. CiHpalouuch Ha Ui dakTopy,
KepiBHUUTBO OOIPYHTOBaHO OYiKye HasBHICTb Y TOBapuCTBa AOCTAaTHIX PpECYpCiB /sl MPOJOBKEHHA
AiSJIBHOCTI MPOTATOM HACTYNMHHX ABAHAJUATH MicAliB 3 JaTH uiei (iHaHCOBOT 3BiTHOCTI. KepiBHHLTBO
NIPOJOBXKHTH BiICTEXKYBAaTH MOTEHUIHHHHA BIUIMB Ta BXXHBAaTHMe YCi MOMUTHBI 3aXOAM AN MiHiMizauii Oylb-
SIKMX HACJIIJIKIB.

3 ypaxyBaHHSAM LMX Ta IHIIMX 3aX0/iB KepiBHUUTBO ToBapHCTBa AIHLIJIO BUCHOBKY, IO 3aCTOCYBaHHS
TPUITYLICHHSA NMpo 6e3mepepBHicTb MisVIBHOCTI U MiATOTOBKH (iHAHCOBOT 3BITHOCTI € AOLUIBHUM.

CranoM Ha 31 rpyans 2023 p. kepiBHMUTBO He Bojiofie iHQOpMAIliel0 MpO HaMip JIIKBigyBaTH
ToBapHcTBO, UM NPUITHHUTH AiSUTBHICTD Ta HE MAae peasbHOI aJbTepHATHBH TakuM 3axofaM. OuiHrowuH
JIOPEYHICTD  MPUMYIIEHHs Mpo Oe3nepepBHICTh, YNpaBIiHCbKUH nepcoHal Oepe 10 yBary BCIO HafgBHY
iHpopMaliro moao MaibyTHeOro — InoHaiiMeHumle Ha 12 MicaliB 3 KiHUA 3BITHOrO Nepioxy, aje He
0OMEXYIOUHCh LIMM NEPIOJOM.

Os3HakH HasBHOCTi yMOB abo0 MofiH, IO BUKIHKAIOTh CyMHIBH B 34aTHOCTI ToBapHCTBAa NMPONOBXKYBATH
CBOIO JisTbHICTb Ge3MepepBHO, BIACYTHI.

2.5. Pimenns nmpo 3aTBeplxeHHs QpiHaHCcOBOT 2BITHOCTI

®inancoBa 3BiTHICTE TOBapHCTBa 3aTBEpKEHAa O BHITYCKY (3 METOI0 ONPHIIOJHEHHA) KepiBHHKOM
Tosapuctsa 13 motoro 2024 poky. Hi yyacHuku ToBapucTsa, Hi iHWIi 0cOOM HE MaKOTh MPpaBa BHOCHTH 3MiHH
1o ui€ei GiHaHCOBOT 3BITHOCTI MiCIIA il 3aTBEPLKEHHS IO BUITYCKY.

2.6. 3BiTHHIi nepion dpinancoroi 3BiTHOCTI

3BiTHUM NepionoM, 3a SIKMH GopMyeThes (iHaHCOBA 3BITHICTH, BBRXKAETHCS KaJEHOApHHH pik, TOOTO
nepion 3 01 ciuns no 31 rpyans 2023 poky.

3. CyTTeBi nosoxkeHHs 00J1iKOBOT NOJIITHKA
3.1. OcHoBH OHiHKMH, 32CTOCOBAHA NPH cKAaxanHi PinaHcoBol 3BiTHOCTI

Ll diHaHCcOBA 3BITHICTD MIArOTOB/IEHA HA OCHOBI ICTOPHYHOT COOIBAPTOCTI Ta CIpaBeSTMBOI BapTOCTI ab0
amMopTH3aLiitHoi coGiBapTocTi OKpeMuX (iHAHCOBHUX iHCTpyMeHTIB BianoBigHo 10 MC®3 9 «®DinaHcOBI
{HCTpyMeHTH», a TaKOX iHBeCTHUiMHOI HepyXoMocTi, ska BigoGpaxaeTbcs 3a CIPaBETHBOIO BapTiCTIO
Bianosiano go MCBO 40 «luBectuuiiiHa HepyxoMicTe». OlliHka cripaBeTMBOI BapTOCTi 3iHCHIOETBCS 3
BHKOPDHUCTAHHIM METOAIB OLIHKH (iHaHCOBHX iHCTpyMeHTiB, no3BoneHux MC®3 13 «Ouivku 3a
CTpaBeTHBOIO BApTIiCTIO». Taki METOAH OL[iHKK BKIIOYAXOTh BUKOPUCTAHHS CIPaBEUTHBOT BApTOCTI K LIiHH,
ska 6yna 6 TpuMaHa 3a mpozax akTHuBy, afo cIlaueHa 3a nepefady 3060B'13aHHA Yy 3BUUalHIN onepauii Mix
y4aCHMKaMH pPHHKY Ha JaTy OLliHKH. 30KpeMa, BAKOPUCTAaHH: OipKOBUX KOTHPYBaHb ab0 JaHUX MPO MOTOUHY
PHHKOBY BAPTICTH IHINOTO AHANOTIYHOTO 338 XapaKTEPOM IHCTPYMEHTY, aHAii3 JAUCKOHTOBAHHX T'POLIOBHX
noTtokis abo iHIN Mozaeni BH3HAueHHs cnpaBeaTHBOl BaprocTti. IlepenGavyyBaHa crnpaBe;iMBa BapTiCTh
¢iHaHCOBMX aKTHBIB i 30060B’43aHb BHM3HAYAETLCS 3 BHKOPHCTaHHAM HasgBHOI iHdopMauii mpo puHOK i
BiAMOBiAHHUX METOJIB OLiIHKH.

3.2. 3arajJbHi noJIo’KeHHH IHo/0 00JIIKOBHX MOJIITHK

3.2.1. Ocnoea hopmyearnna 001ikoeux noimux

OGMIKOBI MOJIITHKK - KOHKPETHI MPUHLIAIH, OCHOBH, OMOBJIEHOCTI, MpaBHjIa Ta MPaKTHKa, 3aCTOCOBaHi
cy0'eKTOM rocnoaaproBaHHs NpU CKJIajaHHi Ta nofaHHi ¢inancoBoi 3BiTHOocTi. MC®3 HaBomuTh O6IIKOBI
MONITHKH, AKi, 3@ BUCHOBKOM PMCBO, maroTh 3MOry CKIacTH TakKy ¢iHaHCOBY 3BIiTHICTb, KA MICTHTHME
JopeyHy Ta AOCTOBipHY iH¢opMauilo npo onepauii, iHWi MOAii Ta YMOBH, O SKHX BOHH 3aCTOCOBYIOThCA.
Taxi NoNiTHKYW He CJTifl 3aCTOCOBYBATH, AKIIO BIUIMB 1X 3aCTOCYBaHHS € HECYTTEBUM,

O6nikoBa nojitika ToBapHcTBa po3pofiieHa Ta 3aTBEpKeHa KepiBHULITBOM ToBapHcTBa BilMOBIAHO 10
euMor MCBO 8 «O611ikoBi NOJITUKH, 3MIHU B OGNIKOBUX OLIHKAaX Ta IMOMMJIKH» Ta iIHIIMX yHHHUX MCOD3.




3.2.2. Indhopmauyin npo 3minu ¢ 06nixosux nonimuxax

ToBapucTBo 06Hpae Ta 3aCTOCOBYE CBOT 0O/1IKOBI MOJITUKH MOCHIOBHO U1 MOAIOHHX oneparil, IHIINAX
nonii abo ymoB, skumo MC®3 koHKpPETHO HE BUMarae abo He J03BOJsA€ BU3HAYEHHsA KaTeropii cTaTew, Uit
AKMX 1HILI TIOJITHKH MOXYTb OyTH TOPEYHUMH.

3.2.3. @opma ma naseu Pinancosux 36imis

[Mepenik Ta Ha3eu ¢opm ¢iHaHcoBoi 3BiTHOCTI ToBapHcTBa BIAMOBINaIOTH BUMOTaM, BCTaHOBICHMM
HI(C)BO 1 «3araneHi BuMoru 1o ¢iHaHCOBOI 3BiTHOCTI», Ta ¢opmi [Ipumitok, wo po3pobneni y
BianosigHocTi 1o MC®3,

3.2.4. Memoou nodannsa inghopmauii y pinancoeux 3simax

3rigno MC®3 Ta Bpaxosytoun HII(C)BO 1 3eit npo cykynHuii moxin nepenbauae MoJaHHSA BUTPAT,
BHW3HAHHUX Yy npubGyTKy abo 36MTKY, 3a Knacudikalieo, OCHOBaHOK Ha MeToai "dywkuii Burpar” aGo
"cobiBapTocTi peanizawii”, 3riniHO 3 AKMM BWUTpaTH KNacH}ikyloTh BiANoBigHO m0 1X (yHKUIH sK YacTHHH
co0iBapTOCTI 4K, HANPHKJIAZ, BUTPAT Ha 30yT ab0 aMiHiCTPaTHBHY JIsUTBHICTS.

[pencraBneHHs rpowoBux MOTOKIB BiX omepauidHOI AiANBHOCTI y 3BiTi NMpO pyX TPOLIOBHX KOWITIB
3A1ACHIOETBCA i3 3aCTOCYBAHHAM NPSAMOTO METONY, 3TiJHO 3 AKHM PO3KpHBAEThCs iH(opMaLis nMpo OCHOBHI
KJIaCH HaJXO/KEHb TPOMIOBMX KOIITIB YH BHWIUIAT TPOLIOBMX koTiB, IHGOpMaris npo OCHOBHI BHAH
T'POLIOBUX HaIXOMKEHb Ta FPOIIOBUX BUIIAT GOPMYETHCA Ha miicTaBi 00/1ikoBUX 3amucie ToBapUucTBa.

3.3. O6aikoBi nosiTHKH moao PinancoBux iHCTpyMenTiB

3.3.1. Busnauua ma oyinka inancoeux incmpymenmie

TosapucTBo BH3Hae QiHaHCOBHI aKTHUB TOAI | JMILE TOAI, KOJH CTAE CTOPOHOK KOHTPAKTHHX IMOJIOKEHD
0710 1bOro iHcTpyMeHTa (naparpad 3.1.1 MC®3 9 «®iHaHcoBi iHCTpyMeHTH» (nati - MCD3 9)).

3a cTpokom BUKOHaHHS (iHaHCOBI akTHBH Ta (DiHaHCOBI 3000B’S3aHHS MOMINAIOTLCS Ha TIOTOUHI (3i
CTPOKOM BMKOHAHHS 3000B’s3aHb A0 12 MicAIiB) Ta JOBFOCTPOKOBI (3i CTPOKOM BMKOHAaHHA 3000B’s3aHb
6inpLue 12 MicsiuiB).

Tosapucteo knacudikye ¢iHaHCOBI aKTHBM AK Taki, IO OMIHIOIOTECS Yy moganswiomy abo 3a
aMOPTH30BaHOK co6iBapTicTIO, a60 3a crpaBeIMBOIO BAPTICTIO HA OCHOBi 000X TAKHX YHHHUKIB:

a) mozei Gi3Hecy cy6’ekTa rocrnoaproBaHHs AJis YIpaBiiHHA (iHAHCOBUMH aKTHBAMH; Ta
6) XxapaKTepUCTHK KOHTPAKTHNX MPOLIOBHX MOTOKIB (hiHAHCOBOTO aKTHBY.

Konu dinaHcoBuii akTHR Briepiie BU3HAECTBCA B akTHBax TOBApUCTBa, BiH KIIACH(IKYEThCS BiNOBIAHO 10
naparpadis 4.1.1 —4.1.5 MC®3 9 sx;

o (iHaHCOBI aKTHBH, 110 OLIHIOIOTBCA 3a CIIPaBE[UTHBOIO BAPTICTIO, 3 BiLOOpaXKEHHAM pe3ysnbTaTy
nepeoLiHky y npubyTky abo 30UTKy;
o ¢iHaHCOBI aKTHBH, IO OLIHIOKOTBCS 33 CIIPABEUIMBOIO BAapTICTIO, 3 BiROOpaKeHHSM pe3y/bTaTy

NepeoUilkH Y iHIIOMY CYKYITHOMY II0XOli;
. GiHaHCOBI aKTHBH, LIO OLHIOIOTHCA 32 aMOPTH30BaHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi kaTeropii GiHaHCOBHX 30008'13aHb:
p p

. Gbinancosi 3000B'13aHHs, OLIHEH] 3a aMOPTH30BaHOK COOIBAPTICTIO;
. diHarcoBi 3000B'13aHHSA, OUIHEHI 3a CMpPaBeTHBOIO BApTICTIO, 3 BIIOOpPaXKEHHSM pe3y/bTaTy
NIepeoLliHKH y PUOYTKY abo 36MTKY.
I1ix yac nepBicHOro BM3HaHHA (iHAHCOBOTO aKTUBY abo iHaHCOROrO 3000B'A3aHHs TOBapUCTBO OLIHIOE
iX 3a TXHBOIO CTIpaBENTHBOIO BapPTICTIO.

ITpu npunuHeHHI BU3HaHHs GiHAHCOBOr0 AKTHBY MOBHICTIO PI3HULIA MiXK:
a) 6anaHCcOBOO BApTICTIO (OLIIHEHOIO Ha JAaTy MPHITMHEHHA BU3HAHH) Ta
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6) OTPUMaHOIO KOMIeHcauielo (BKIoYaoun Oyab-AKWi HOBHIl OTpHMaHMH akTHB MiHyC Gynb-ske

HOBE B3sTe 3000B’A3aHHs1) BU3HAIOTH y NpuOyTKY abo 30MTKY.

DiHAHCOBMH aKTHB OLIHIOETHCA 33 aMOPTH30BaHOK cobiBapTicTIO, AKIO BiH npHAOaBacThes 3
METOI0 OEp)KaHHA HOTOBIPHHX TPOIIOBHUX TOTOKIiB i JOroBipHI YMOBHM (hiHAHCOBOTO aKTHBY Ie€HEpYIOTb
TPOLLIOB] MOTOKH, KOTPi € CYTO BMIUIATAMH OCHOBHOI CyMHM Ta MPOLEHTIB Ha HEIOralleHy 4acTKy OCHOBHOT
CYMH.

ToBapuCTRO BH3HAe pe3eps MiJ 30MTKH I OYiKyRaHMX KPEAWTHHX 30MTKIB 3a (iHAHCOBUM aKTHBOM,
SIKHH 00IKOBY€ETBCS 38 aMOPTH30BAHOIO BAPTICTIO.

OGnikoBa MOJIITHKA INOAO MOAAIBLIOI OLIHKKA (PiHAHCOBHX IHCTPYMEHTIB PO3KPHBAEThCS HIKYE Y
BIANOBIAHHUX po3Ainax 06JiKOBOI MOJIITHKH.

3.3.2. I'powosi kowmu ma ixni exgieanenmu

['pOLIOBI KOIITH CKJIAAIOTECA 3 TOTIBKM B Kaci Ta KOWITIB HAa ITOTOYHUX paxyHKax y GaHKax.

EkBiBaneHTH TrpolIOBHX KOIUTIB — Le KOPOTKOCTPOKOBI, BHCOKOJIKBiAHI iHBeCTHUil, ski BUIBHO
KOHBEPTYIOTBCS Y BiJIOMi CyMH TPOLUOBMX KOLUTIiB i KM NpPUTAMaHHUA HE3HAYHHH PU3MK 3MiHM BapTOCTI.
[HBecTHIS BH3HAYAETbCA 3a3BHYAN AK EKBIBAJICHT I'POLIOBMX KOLITIB TiJIbKH B pa3i KOPOTKOTO CTPOKY
TIOTALIEHHS, HANPUKJIIAJL, MPOTATOM He OilbLIe HiXK TPH Micsli 3 AaTH NpuaOaHHS.

I'pomroBi kowITH Ta iX €KBiBAIGHTH MOXYTh YTPHMYBATHCA, a orepalii 3 HHMH TPOBOIUTHCA B
HallOHANTBHIH BamOT] Ta B IHO3EMHIH BaJIFOTI.

Ino3eMHa BasiroTa — Lie BayIOTa 1HIIA, HDK QYHKIIOHAIBHA BAIOTA, SKa BU3HaueHa B 1.2.3 uux [IpumiTok.

I'pomrosi kowTH Ta X €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BIAIIOBIIHOCTI KPUTEPiSM BU3HAHHS aKTHBAMH.

INopanema oLiHKAa I'POLIOBHMX KOIUTIB 3RIMCHIOETBCA 3a CNpaBeIJIMBOI0 BAPTICTIO, fSKa HOpIiBHIOE iX
HOMiH&JIBHIH BapTOCTi.

ITonaneiia owiHKa EKBiBAJIEHTIB TpOLIOBMX KOLUTIB, NPEACTABIEHHX MIEMNO3UTaMH, 3IiHCHIOEThCA 3a
aMOPTH30BAaHOK cODiBapTICTIO.

[TepricHa Ta mojasbla OL{iHKA IPOIUOBHUX KOLUTIB Ta iX €KBIBaJICHTIB B IHO3EMHIH BAIOTI 3AIHCHIOETBCS
y GyHKIiOHaNbHIH BaIOTI 32 0iuifHUMH Kypcamu HauionansHoro 6anky Ykpainu (HBY).

Y pa3i oOMexeHHA npaBa BUKOPHUCTaHHsA KOLUTIB Ha MOTOYHMX paXyHKaX B Y OaHKaxX (Hamlpukiaz, y
sunaaxy npusHayeHus HBY B 6ankischbkili ycTaHOBI THMuacoBOi afgMiHicTpallii) Ui akTHBH MOXYTh OyTH
KnacU(}ikoBaHi y Criali HeNmOTOYHHMX AaKTHBIB. Y BUnNaaxky npuitHarrs HBY pimenHs npo jixeizaniro
6anKiBCHKOI YCTAHOBH Ta BifICYTHOCTI IMOBIPHOCTiI NMOBEpHEHHS rPOLIOBHUX KOIUTiB, BU3HAHHA 1X SIK aKTHBY

NPUIHHAETBCA i X BAPTICTh BiloOpaXkaeTbes y CKiaai 30UTKIB 3BITHOTO nepiody.

3.3.3. @inancogi akmueu, w0 oyiniIoMbCA 3a AMOPMU306AHOI0 CObisapmicmio
Jlo ¢iHaHCOBHMX aKTHBIB, IO OLHIOIOTHECS 32 aMOPTH30BaHOKW cobiBapricTio, TOBAPHCTBO BIXHOCHTB
OebimopcuKy 3abopzoeanicms, y momy Yucii no3uxu.

[Ticns nepeicHoro Bu3HaHHA TOBapHCTBO OWIHIOE iX 32 aMOPTH30BAaHOK COOIBAPTICTIO, 3aCTOCOBYHOYH
MeTox e(heKTHRHOrO BigCcOTKA.

3aCTOCOBYHOYH aHaJi3 JUCKOHTOBAHHMX TPOLIOBHX NMOTOKiB, TOBapHCTBO BHKOPHCTOBYE ONHY UM KilbKa
CTABOK JMCKOHTY, KOTpi BiANOBiR4lOTE MepeBakalouMM Ha PHHKY HOpMaM Joxomy mis (inancoBux
IHCTPYMEHTIB, sIKi MalOTh B OCHOBHOMY MNOAiOHi YMOBM i XapaKTepHCTHKH, BKJIFOYAIOYH KPEIHUTHY SKICTh
iHCTpyMEHTa, 3aJIMLIOK CTPOKY, MPOTATOM SKOTO CTaBKa BIACOTKA 33 KOHTPAKTOM € (hiKCOBAHOM, a TaKOkK
3aIMIIOK CTPOKY A0 MOTalleHHS! OCHOBHOI CYMH Ta BAJIIOTY, B AKiH 3AiHCHIOBaTUMYTBCS TUIATEXI.

ToBapHCTBO OLIHIOE CTAHOM Ha KOXHY 3BiTHY [1aTy pe3epB MNid 30HTKH 32 (GiHAHCOBUM iHCTPYMEHTOM Y
PO3Mipi, L0 JOPiBHIOE:

- 12-MicIYHUM OYiKyBaHHM KpPEOMTHHM 30MTKAM Y pasi, AKIIO KPEIHTHHI PH3HK HA 3BiTHy JaTy He
3a3HaB 3HAYHOTO 3pOCTaHHs 3 MOMEHTY NEPBICHOTrO BU3HAHHS,

- O4IKYBaHHM KpPEJMTHHM 3GHTKaM 3a BeCh CTPOK [l (hiHAHCOBOTO iHCTPYMEHTY, AKIIO KPEAUTHHH PU3MK
23 TakUM (DiHAHCOBHM iHCTPYMEHTOM 3HAUHO 3PicC i3 MOMEHTY MEPRICHOIO BU3HAHHS.
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VY Bunagky ¢iHaHCOBHX aKTHBIB KPEAHUTHHM 30UTKOM € TeNepillHs BAapTiCThk Pi3HHMII MK JOTOBIpHUMH
rPOLIOBUMH TOTOKAMH, HAJIEXHWMH 0 CIUIATH Ha KOPHUCTh TOBapHCTBa 3a JOTOBOPOM; i TPOLIOBHMH

NOTOKaMH, ki TOBapHCTBO OUiKy€e OAEPKATH HA CBOX) KOPHUCTh.

CraHOM Ha KOXHY 3BiTHY naty ToBapHCTBO OLHIOE, YM 3a3HAaB KPEAMTHUH pH3HMK 32 (PiHAHCOBHUM
{HCTPYMEHTOM 3HAa4YHOTO 3POCTaHHS 3 MOMEHTY TNepBiCHOTO BH3HaHHsA. IIpM BHMKOHAaHHI Takoi OLIHKH
ToBapucTBO 3aMiCTh 3MiHH CYMH O4YiKyBaHHX KPEAMTHHMX 30UTKIB BUKOPHUCTOBYE 3MiHYy PHU3HKY HAcCTaHHA
nedonty (HeBUKOHaHHS 3000B'A3aHb) MPOTATOM OYiKYBaHOTO CTPOKY Aii ¢piHaHcoBoro iHcTpymeHTa. s
BMKOHAHHA Takol ouiHkH TOBapHCTBO MOPIBHIOE PU3MK HacTaHHA AedonTy (HEeBHKOHaHHs 3000B'A3aHb) 3a
(piHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 pH3HMKOM HacTaHHA JedoaTy 3a ¢iHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy NepBiCHOTO BH3HAHHA, | BPaXOBYE NMpPH LIbOMY OOIPYHTOBaHO HeoOXigHy Ta
MiATBEPKYBaHy iHMOpPMALiIO, IO € AOCTYMHOW 6e3 HaAMIpHHX BHTpaT abo 3ycHnb, 1 BKasye Ha 3HAYHO
3pOCTAHHA KPESOMTHOIO PH3MKY 3 MOMEHTY MEpBICHOrO BH3HaHHA. 3rimHo maparpady 5.5.37 MC®3 9 Ilpu
BH3HAUCHHI AeoNTy B LIAX 3'CYBaHHS PU3HKY HacTaHHA aedonTy ToBapHCTBO 3aCTOCOBYE BH3HAUCHHS
aedonTy, AKe BiANOBiAa€ BU3HAYCHHIO, BAKOPHCTOBYBaHOMY B L{IAX BHYTPILIHBOTO YNpPaBJIiHHA KPEOUTHUM
PH3HKOM 11 BiAMOBIAHOrO (hiHAHCOBOTO IHCTPYMEHTa, a TAKOXK, AKUIO LI € AOLIIBHHAM, PO3MIAJAE AKICHI
TOKa3HUKM (Hanpuwiag, ¢diHaHcoBi ymoeH). OfHaK, MpH LbOMY 3aCTOCOBYETHCS CITPOCTOBHE NPHITYLUEHHS
npo Te, Wo AedOAT HACTae HE Mi3Hilue, HiK (piIHAHCOBHII aKTWB CTaHe MPOCTPOYCHHUM Ha 90 OHIB, AKILO
ToBapucTso He mae 0OTpyHTOBaHO HeOOXiqHOI Ta MiATBepKYBaHOT iHGOpMaLil, 10 AOBOAUTH AOLINBHICTh
3aCTOCYBaHHA KpHUTEpil0 3 OiNbIIOI0 TPUBAIICTIO MNpOCTPOYEHHA. DBusHadeHna aedonrty, wo
BHKOPUCTOBYETBCS B LIMX LJIAX, 3aCTOCOBYETBCS MOCHIAOBHO JO BCiX (PIHAHCOBHX IHCTPYMEHTIB, SKLIO HE
CTaHe JOCTYMHOIO iH(opMalis, siKa BKa3ye Ha JOLIBHICTE 3aCTOCYBaHHS iHLIOTO BH3HA4YCHHA Jedonty 3a
KOHKPETHHM (piHAaHCOBHUM IHCTPYMEHTOM.

ToBapucTBO MOXke 3pOOMTH MPHUITYILEHHA NMPO T€, L0 KPSAUTHUHA PU3UK 3a PIHAHCOBUM IHCTPYMEHTOM
He 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NEPBICHOrO BH3HAHHA, AKIO Oyso 3'scoBaHO, MO (iHAHCOBHI
{HCTPYMEHT Ma€ HH3bKHii PiBEHb KPEIHTHOI0 PH3HKY CTAHOM Ha 3BiTHY AaTy.

Y BHnmaaky (iHAHCOBOrO akTHBY, WO € KPEOWTHO-3HCLIHEHWM CTAHOM Ha 3BiTHY AaTy, ajleé He €
npuabaHuM abo CTBOPEHUM KPEOMTHO-3HELiHEHWM (iHAaHCOBUM akTHBOM, TOBapHCTBO OLIHIOE O4iKYBaHi
KPSOHTHI 30MTKM K PI3HALIO MK BaJloBOKO OalaHCOBOIO BapTICTIO AKTHBY Ta TENCPILIHBOK BapTICTIO
O4iKyBaHMX MalHOyTHiX IpOIIOBHX MOTOKIB, AHUCKOHTOBAHOIO 33 MEPBICHOIO €(PEKTHBHOIO CTAaBKOKO BIiACOTKA
3a (iHAaHCOBUM aKTHBOM. Bynb-sike KOpHryBaHHA BM3HaeTbes B npubyTky abo 30uTKy sk mpubytok abo
30HUTOK Bif 3MEHIIEHHA KOPUCHOCTI.

ToBapucTBO BM3Ha€ OaHKIBCBKI ACTIO3HMTH 31 CTPOKOM IOTAILEHHS BiJl YOTHPHOX 10 ABAHAALATH MiCALIB
3 JaTH ¢iHAHCOBOT 3BITHOCTI, B pa3si, AKIIO JOCTPOKOBE MOTALIEHHA TAKUX JAEMO3WTIB HMOBIpHO MpH3BeAe
[0 3HaUHWX (iHAHCOBUX BTPAT, B CKJIali NOTOYHUX (iHAHCOBHUX iHBECTHLIH.

ToBapHCTBO OLIHIOE KPEAWTHUH pU3HK OaHKIBCHKHMX [CMO3HMTIB 3a 3BEACHON) IIKAIOK KPEIHUTHOTO
peHTHHTy GaHKiBCbKHX YCTAaHOB, L0 BU3HAYAaEThCS YNMOBHOBRKECHUMH MiXKHApOAHHUMH Ta HaLliOHAIbHUMH
PEHTHHTOBUMHU areHTCTBAMH.

Tabyimus nepeBeacHHs 3HA4eHb HANIOHAJILHOT PEATHHIOBOT IIKAJIH i pEHTHHIroBOI WIKATH
Moody's y 3BeieHy IIKATY KPeAHTHOI0 PH3HKY

HauionaneHa Pelitrunrosa  wkana | IloscHenns HPA 3rigHo 3 [loctanosoro .

. . . . Kpenutnuii puzuk
peiiTuHroBa mikana | Moody's Kabminy N 665 Big 26.04.2007 p.
uaAAA , Aaa Ha#BHLIA KPeIHTOCIIPOMOXKHICTB MiniManbHHHA
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uaAA Aal, Aa2, Aa3 JIy’)K€ BUCOKa KPEAUTOCIIPOMOKHICTh
uaA Al, A2, A3 BHCOKa KPEIHTOCITPOMOKHICTB .
- Huzbkuid
uaBBB Baal, Baa2, Baa3 JOCTaTHS KPEAHTOCIIPOMOXKHICTD
HWKYA, HIXK OCTaTHSA
uaBB Bal, Ba2, Ba3 ; A
KPEIMTOCIIPOMOXKHICTh
uaB BI, B2, B3 HHM3bKa KPeAUTOCTIPOMOXKHICTh Cepenniii
uaCCC Caal, Caa2, Caa3 Jy’K€ HU3bKa KPEAUTOCIIPOMOKHICTh
uaCC Cal, Ca2, Ca3 BMCOKa BiporiaHicThb aedonty
Bucoxkwii
uaC Cl1,C2,C3 ouikyeThcsa ae¢onT
uaD - nedont MaxcuManLHUH

Hebimopcoxa 3adopezosanicmo

HebiTopcbka 3a60proBaHiCTh BU3HAETHCA AK AaKTHB TOHi, KOMH TOBapHCTBO CTAaE CTOPOHOKO JIOrOBOPY
Ta, BHACIIJIOK [[bOro, HabyBae OpPHUIHYHE NPABO OJEPXKATH POLIOBI KOLUTH.

ToBapHUCTBO 3miliCHIOE NepeKka3 YacTUHHM JOBroCTPOKOBOT AeBiTopchkoi 3a6OProBaHOCTI OO CKIamy
KOPOTKOCTPOKOBOI, KOJHM 3a yMOBaMH [JOTOBOpPY 1O MOralleHHs YacTHHH CYMH 3a00proBaHOCTI
3aJIMIIAETHCA MEHIIE 365 MHIB.

[lepBicHa ouiHka pebiTopcbkoi 3a6OpProBaHOCTI 3MIHCHIOETHCS 3a CIPaBELJIMBOK BAapTICTIO, fKa
JOPIBHIOE BAPTOCTI MOTAIICHHS, TODTO CyMi OYiKYBaHUX KOHTPAaKTHHUX FPOLIOBMX MOTOKIB Ha JAaTy OLHKH,
ITicns mepricHOro BuU3HAaHHA TNoJanblia oOUiHKa pgebiTopcekoi 3aboproBaHocTi BinOyBaeThes 3a
aMOpPTHU30BaHOK) COOIBapPTICTIO.

CripaBeAnMBY BapTiCTh JOBrOCTPOKOBOI Mo3MKH alo ae6GiTopchkol 3ab0proBaHOCTI, 3a SKHMH HE
HapaxOBYIOTECH BIACOTKH, MOXHA OLIHHTH SK TENEpillHIO BapTiCTh yciX MaHOyTHIX HaaXo/LKEeHb
rPOLIOBHX KOINTIB.

Ilpu BM3Ha4YEHHI BapTOCTi MO3HKH NMOTPIOHO BPaxOBYBAaTH MOMJIMBY HAsBHICTb CYTTEBOI BiIMiHHOCTI
NPOLIEHTHOI CTaBKH, rnepeabauyeHol NOrOBOPOM MO3MKH, Bill MOTOYHUX PHHKOBHX CTaBOK (IMCKOHTOBaHi
rpOLIOBi MOTOKH 3a PI3HUMH CTaBKaAMH MOXKYTb CYTTEBO BiJIpi3HATHCH).

ITo3uky BinoOpaxaroTscs B 00/TiKy, TOYWHAIOYHM 3 AATH BHAAYi KOLUTIB MO3HYAIBHHKAM.

ITicns mepBicHOro BH3HaHHA nebiTopchbka 3aBOpProBaHiCTh OLIHIOETECS 3a aMOPTH30BAHOIO
co6iBapTicTIO, 3aCTOCOBYIOYH MeTO[ e(eKTHMBHOrO BiACOTKAa i3 ypaxyBaHHSIM BHUMOT JO 3MCHLICHHS
KopucHocTi. EdhekTHBHA cTaBKa BiJCOTKA - 1ie CTaBKa, AKa TOYHO JHCKOHTYE OUiKyBaHHH MOTiK MaiOyTHiX
TPOLIOBUX MJaTeXiB Bifg CTPOKY MNOTalieHHs A0 NOTOYHOI uHcToi OanmaHcoBoi BapTocTi (iHaHCOBOTrO
aKTHBY.

Pi3HHLA MiX NEpBiCHOK CyMOrO 3a60pProBaHOCTI Ta ii AUCKOHTOBAHOK BapTIiCTIO B JaTy BUHMKHEHHS
3ab0proBaHOCTI CIMCYETHLCS HA 3OUTOK BiJ MEPBICHOTO BU3HAHHS AKTHBY, 3 MOJA/BLIOK aMOPTH3aUiero LieT
pisHHLi mpoTsarom nepioxy norameHHs. Skuo ae6iTopcbka 3a60proBaHicTh NMOrawaeThes JOCTPOKOBO, TO
HEaMOPTH30BAHMH 3aJIMINOK Pi3HHULI BifloOpaxaeTbes y 3BiTi Mpo CyKYNMHHH A0XiA TOTO Mepioay, B SKOMY
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Binbynocs poctpokoBe mnorameHHs. [lopanema ouinka aeGiTopeskoi  3aboproBaHoCTi, Ha  SKy
HApaxoBYIOTbCA BIACOTKH 3a CTaBKOMO, LIO AOPiBHIOE a00 MEPEeBHINYE PHHKOBY, 3JiMCHIOETbCA 32
CTIpaBeAJIMBOIO BAPTICTIO, KA JOPiBHIOE 11 HOMiHANBHIH BapTOCTI.

KopotkocTpokosa gebitopcrka 3a6oprosanicts 6€3 BCTAHOBJIEHOT CTABKH BiICOTKA MOXE OLiHIOBATHCA
3a WiHOK Onepalii, AKIO BIJTUB IUCKOHTYBAHHS € HECYTTEBHM.

[Torouna ToproBa ae6iTopcbka 3abOpProBaHICTh BifOOpa’kaeTbes 3a CIPABEAJIMBOIO BAPTICTIO, fKa
JOpiBHIOE ii BApTOCTi MOTAICHHS.

Be3HailiHOWO BH3HaeThCA 3abOproBaHiCTh, IOAO AKOI He' iCHYe BiporigHocTi 11 morameHHs. J{aHuii
¢axT 3aTBEepKY€EThCA KepiBHUKOM TOBapHCTBa.

Y pas3i nopyIeHHs TepmiHiB NoraueHHs ToproBoi ae6Gitopcekol 3a6oproeanocti ToBapHCTBO CTBOPIOE
pesepB Ha MOKPHTTA 30MTKIB BiJl 3MEHINCHHSA KOPHCHOCTI.

3a3HaueHHUH pe3epB CTBOPIOETHCA 3a KOXKHHUM [eGiTOpOM Ha iHAMBIAyaldbHifi OCHOBI BHXOISAYH i3
KiIbKOCTi JHIiB MPOCTPOYCHHA:

no 30 gHiB - 5 % Big cymu Gopry;

Bia 31 0o 90 auiB - 15 % Bia cymu Gopry;
Bix 91 no 180 aniB - 50 % Bin cymu dopry;
Bin 181 no 365 anis — 100 % Bia cymu 6opry.

Hnsa ne6itopcbkoi 3a60proBaHoCTi y BUTJISAI HaAaHUX MO3HK, 3 METOI0 BU3HAHHA PiBHS KPEAMTHOTO
pusHKy Ta (QOpMyBaHHS pe3epBY O4YiKyBaHMX KpeAWTHHX 30uTKiB ToBapHCTBO OLiHIOE HMOBIpHICTbH
HacTaHHS Je(ONTy KOHTpareHTa 3a JOMOMOrol0 YOTHPBOX(akTOpHOT Mozei AllbTMaHa

Z =656*X+3.26%X>+672* X;+ 1.05* Xs+3.25,
ne

X1 = OBopoTHI aKTHBH /AKTUBH,

X5= Hepo3noaineHHu# npubyTok (HEMOKpHTHH 36UTOK)/AKTHBH,
X3= (DiHAHCOBWH pe3yJIbTaT 0 ONOAATKYBaHHI/ AKTHBH,

X4= BnacHwuit kanitan/30008’A3aHH4,

Z — 7-6an pedTHHTY KpeAUTHOTO PU3MKY.

3BeaeHa TabMULA OLIHKH HMOBIPHOCTI HacTaHHsS AeONTy KOHTPAreHTa 3a MOJEJI0 ANbTMaHa Mae
HaCTYITHUH BUTIA1;

Z-6an KpeantHuii pusnk VIMOBIpHiCTs  HacTaHH#
nedonry

Giaplne 2,6 MinimaibHHUH 1%

Bin 1,81 mo 2,59 Huspkwuii 5%

Bin 1,11 5o 1,8 CepenHiii 30%

Mene 1,1 Bucokwmii 50%

3acTocyBaHHA BHUIIEHaBeleHO! Mofesni 3ailicHIoeTbes ToBapHCTBOM Ha AaTy BH3HaHHA (HiHAHCOBOrO
aKTMBY Ta Ha JaTy CKJIaJaHHA pivyHOi (iHaHCOBOI 3BiTHOCTI. [lpH MepBicCHOMY BH3HAYEHHI KPEJHTHOTO
PH3HKY 3a MOJe/UII0 AnbTMaHa, TOBapUCTBO BUKOPHUCTOBYE faHi piuHOl GiHAHCOBOT 3BITHOCTI KOHTpareHTa
3a pik, 0O Nepeaye JaTi BU3HaHHA (iHAHCOBOTO aKTHUBY B OyxrantepcekoMy obuniky TosapucTBa.

3.3.4. Dinancosi axmueu, w0 OUIHIOIOMbCA 34 CHPAGEONUBON0 6APMICHMIO, 3 GI0OOPANCEHHAM
Ppe3yabmamy nepeoyinku y npulymxy abo 36 umxy

Jlo ¢iHaHCOBHX aKTHBIB, IO OLIHIOKOTECS 3a CHPABEIMBOIO BapTiCTIO, 3 BiAOOpaxKeHHSIM pe3yJsbTaTy
nepeouinku y npubyTKy a6o 36HTKy, BiJHOCATECA akuil Ta nai (YaCTKH) rOCHOAaPChKUX TOBAPHCTB,



ITicns nepBicHoro BU3HaHHs TOBapHCTRBO OLIHIOE TX 3a CMPaBETHBOIO BapTICTIO.

Ouinka ¢inancoBux akTHBIiB, 10 oniHWIOTHCA 3a odinmiiiHum OipoBHM Kypcom opramizaTopa
TOpriBJi

Ouinka BaptocTi (iHAaHCOBMX AaKTHBIiB, LIO BHeCEHI 10 OipXOBOro CMHCKY OpraHizatopa TOpTiBIi,
NPOBOJAUTECA 32 0GiLiiHHM OipKOBUM KypCOM, ONPHIIOTHEHHM Bi/IMOBIHO 0 BUMOT 3aKOHOJaBCTBA.

Sxmio akuii MaroTe 06ir 6iJbII K Ha OIHOMY OpraHi3aTopi TOPriBii, MPH PO3PaxyHKY BapTOCTi aKTHBIB
Taki iHCTPYMEHTH OLUHIOIOTHCA 32 KypCOM Ha OCHOBHOMY PHHKY /IS LbOro aKkTHBY abo, 3a BiACYTHOCTI
OCHOBHOTO PHWHKY, Ha HaHCHPUATIMBILIOMY PHHKY IS HBOro. 3a BiACYTHOCTI CBiIYeHb Ha KOPHCTB
MPOTHJIEKHOTO, PWUHOK, Ha sKOMy TOBapuUCTBO 3a3BHuYail 3iliCHIOE OMepauilo MNpOAaXy aKTHBY,
NpUAMaeTbCa 38 OCHOBHUH pHHOK 200, 32 BIACYTHOCTI OCHOBHOIO PHHKY, 3@ HAHCTIPUATIIMBILUMH PUHOK.

Slkumo Ha maty owiHKHM OipXKOBHH Kype 3a akLisiMH, IO BHeceHi [0 Gip>KOBOro CIUCKY opraHisaTopa
TOPriB/i HE BU3HAYEHO, OLIIHKA TAKHUX aKuill MPOBOANTHCA 3a OCTAHHBOIO OATAHCOBOIO BapTICTIO.

Oninka dinaHcOBHX aKTHBIB, 10 He BHeceHi 10 6ipkoBoOro cnucky oprasizaropa ToprisJii

Jlns ouwiHKM aKUi#, mo BXomATh M0 ckiaany akTuBiB ToBapucrBa Ta He mepebysaioTh y OipxoBomy
CMHCKY OpraHizaTopa TOpriBji, Ta maiB (YacTOK) roCroAapchbKHX TOBApHCTB 3a OOMEXeHHX OOCTaBHH
HaOJIMKEHOIO OL[IHKOIO CrpaBeaanBol BapTocTi Moxe OyTtH cobisapricts. Lle Moxe Oytv Tomi, konu
HasfsBHOI OCTaHHBOT iHdOpMauii HeJOCTaTHBO, 1100 BH3HAUMTH CIIPaBENJMBY BapTiCTh, a0 KOJNH iCHYe
INHPOKUH Aiana3oH MOMNJIMBHX OLIHOK CIPaBEUTMBOI BAapTOCTi, a cOBIBapTICTh € HAMKPAIOK OLIHKOMO

CripaBeJTMBOT BapTOCTi y LIbOMY Jiana3oHi.

Sxmo € migcTaBM BBaxkaTH, O OalaHCOBAa BapTICTh CYTTEBO BiApI3HAETHCS BiJ CIPaBEATHBON,
ToapucTBO BH3HA4ae crnpaBeATHBY BapTiCTh 3a JOMOMOTOIO {HIIMX METOAIB OLIHKH. BiAXHICHHA MOXYTh
6yTH 3yMOBJIEHI 3HaYHUMHU 3MiHaMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH’IOHKTYPH PHHKIB,
Ha AKUX EMITEHT 3JilICHIOE CBOIO [iIbHICTh, @ TAKOX 3MiHaMH y KOH’IOHKTYpi (JOHAOBOroO pHHKY.

Jna ouinkd 6anaHcoBOi BapTOCTi TAaKMX akKlid Ta mnaiB (4actok) ToBapHucTBO aHanizye naHi
MiATBepKEHI PUHKOM Ta (hiHAHCOBY 3BITHICTH eMiTeHTa 0(illifiHO ONPWIIOAHEHY a0 HaJlaHy eMITEHTOM.

Ouninka PinancoBux akTHBIB 06ir AKHX 3ynHHeHO Ta/a00 MmOA0 AKHX NMPHHHATO pilleHHs Hpo
3yNHHEeHHA BHECEHHS 3MiH 10 CHCTeMH peccTpy Ta WIHHHX mamnepiB, fKi BKJIIOYeHi [0 CIHCKY
eMITeHTIB, [0 MaOThL 03HaKH PiKTHBHOCTI

Cnpasennuea BapTicTh akiiif, o0ir AKUX 3yNMUHCHHWH, y TOMY YHCHI LIHHHX Nanepis eMITEHTIB, AKi
BKJIIOYEHi 10 CMIHCKY €MIiTeHTIB, 1[0 MAlOTh O3HAaKH (DIKTHBHOCTI, BU3HAYAETHCA i3 ypaXyBaHHAM HasBHOCTI

CTPOKIB BiJHOBJEHHs 00iry TakMX UiHHHX manepis, HasBHOCTI (iHaHCOBOI 3BITHOCTI TAKHMX E€MITEHTIB,
pe3yabTaTiB iX AiSTBHOCTI, OYiKyBaHHS HAaAXOIKEHHA MaOYTHIX eKOHOMIYHHX BHTIl.

Ouninka ¢QinancoBHX axkTHBiB y pasi JikBizanii Ta/a6o0 BH3HAHHA eMiTeHTa/BekcenenaBusd
GanxpyTom Ta BIIKPHTTH MO0 HLOTO JiKkBifaniiinol npouexypu

®iHaHCOBI aKTHRH, 00Ir IKNX Ha JaTy OLIHKW He 3yIHHEHO Ta peecTpallis BUMYCKY AKUX He CKACOBaHa,
ajie eMITeHT/BEKCelelaBellb TaKNX (PiHAHCOBHUX aKTHBIB JIIKBi{oBaHUI Ta/abo GyB Bu3HaHMI GaHKpyTOM Ta
IIOAO HBOTO BiJKPHUTO JiKBiAaLiiiHy NpoUEeaAYypPY 32 PILIEHHAM Cyay, OLHIOIOThHCS 3a HYJIbOBOKO BapTIiCTIO

3.3.5. 30606'a3aunn.

Kpennropceka 3a00proBaHiCTh BM3HAEThCH SK 3000B’S3aHHS TOAI, KoM TOBApHCTBO CTAaE CTOPOHOKD
JOTOBOPY Ta, BHACJIOK 11bOT0, HabyBae IopHAHYHE 30008’ A3aHHS CIUTATUTH [POLIOBI KOIITH.

ITotouni 3060B’43aHHA — Lie 30008’ A3aHHA, AKi BIAMOBIAAOTh OJHIN a60 AEKIIBKOM i3 HHXKUYEHABEAEHHX
O3HaK:



° KepiBHUUTBO TOBApHCTBAa CMOMIBAETBCA MOracHTH 3000B’A3aHHA a6o 3060B’s3aHHA migisrac
MOTALIEHHIO MPOTATOM ABAHAJLATH MICALIB MIC)IA 3BITHOTO Nepiony;

J KepiBHHUTBO ToBapucTBa He Mae Ge3yMOBHOro IpaBa BiACTPOYMTH MOTalleHHs 3000B’sA3aHHA
APOTATOM IOHaHMEHLIE JBaHALATH MiCALIB MiCAs 3BITHOrO nepiony.

IMotouni 3060B’s3aHHA BW3HAIOTBCA 32 YMOBH BiAMOBIMHOCTI BH3HAYEHHIO 1 KPUTEpisM BHM3HAHHS
3060B’43aHb.

INotouHi 30608’ 13aHHA OLIHIOIOTECH Y MOJATBIIOMY 33 AMOPTH30BAHOKO BAPTICTIO.

IMotouny kpeauTOpchKy 3aboproBaHicTe Ge3 BCTaHOBJICHO! CTaBKH BificoTKa TOBapHCTBO OLIHIOE 3a
CYMOIO MEPBICHOTO paxyHKy $aKkTypH, SKIO BIUIMB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3zopmannua inancosux akmusie ma 30606'r3ans

®iHaHCOBI akTHBH Ta 3000B'I3aHHS 3rOpTalOThCs, SKILO TOBAPHCTBO MA€ IOPHAMYHE MPABO 31IHCHIOBATH
3a/ik BU3HAaHHUX y OanaHci cyM i Mae Hamip abo 3pobuTH B3aeMo3aiik, abo peasisyBaTH akTHB Ta BUKOHATH
3000B'13aHHS OHOYACHO

3.4. O06,1ik0Bi MOJIITHKH 00 OCHOBHHX 3ac00iB Ta HeMaTepialLHUX AKTHBIB

3.4.1. Buznannua ma ouiHKa OCHOGHUX 3aC00ie

ToBapucTBO BH3HAae MaTepialbHHH OG'€KT OCHOBHHM 3acO0OM, AKINO BiH YTPHMYETbCA 3 METOIO
BHKOPHCTaHHs 1X y TIpoueci CBO€i AisSNBHOCTI, HAAaHHA nocnyr, abo ans 34ifiCHEHHS aAMiHICTPaTHBHHX i
COLiaTBHO-KYJIBTYPHHX (YHKIUIH, O4iKYBaHHH CTPOK KOPUCHOrO BUKOPHCTAaHHS (€KCIUTyaTauil) skux Ginblie
OJIHOTO POKY Ta BapTicTh AkHX 6inbie 20 000 rpH.

[TepeicHo ToBapuCTBO OLiHIOE OCHOBHI 3aco0M 3a coGiBapTicTio. Y MOAANLUIOMY OCHOBHI 3aCOGH
OHIHIOIOTECA 3a 1X cobiBapTICTIO MiHyC Gy/b-siKa HaKONMMYCHa aMOpTH3aLis Ta Oyab-aKi HAKONMMYEH] 36UTKH
BiJl 3MeHIIeHHs KoprcHocTi. CyMa HaKOMHUYeHOT aMOPTH3allil Ha JaTy MEPEOLiHKA BHKIHOYACTBCS 3 BAJIOBOT
Oay1aHCOROT BapTOCTI aKTHBY Ta YHMCTOI CyMH, MepepaXxoBaHOl 0 NMepeouiHeHoi CyMH akTHBy. Jloouinka, fka
BXOJIMTb IO CKJIa[y BJIACHOTO KaliTajty, IEPEHOCHTBCA A0 HEPO3MOAINEHOro NpubyTKy, KOMM MPHIHUHSETHCS
BH3HAHHA BiANOBIHOro aKTHBY.

3.4.2. Hooanswi eumpamu.

ToBapucTBO He BM3Hac B OanaHcoBiif BaprocTi 00'ekTa OCHOBHHX 3aco0iB BHTpaTH Ha HIOJEHHE
06cyroByBaHHs, PEMOHT Ta TexHiuHe obciyroByBaHHs o6'ekta. Lli BUTpaTH BHM3HAIOTbCA B NMPHOYTKY HH
30UTKY, KOJIM BOHH TIOHeceHi. B GanaHcoBiii BapToCTi 06'ekTa OCHOBHHX 3aC00iB BH3HAIOThCS Taki MOJAJBIIT
BUTPATH, AKi 33JOBOJILHAIOTH KPHTCPiAM BU3HAHHS aKTHBY,

3.4.3. Amopmu3sauin ocnoenux 3acodis.

AMopTH3allin  ocHOBHHMX 3aco0iB  ToBapHcTBa  HApaXOBYEThCd  MPAMONIIHIMHHM — METOAOM 3
BHKOPHCTAHHAM TaKHX IHOPIYHHX HOPM:

Oymiei - 2 %;
MalUWHH Ta 06IaHAHHS -7-15%
TPaHCIIOPTHI 3aCO0H -17-20%
Meomi -20-33%.
THI - 14 - 50%

KanitaneHi BK1afieHHs B OpPEHJOBaHI APHUMIllEHHs aMOPTHU3YIOThCS MPOTATOM TEPMiHY X KOPHCHOTO
BHKOPHCTAHHI. AMoansaui}o aKTHBY IIOYHHaAKOTb, KOJIH BiH cTa€c NpHAATHUM A BHUKOPHCTAHHA.
AMOpPTH3aLlil0 aKTHBY NPUNHHAIOTH Ha OHY 3 JBOX JIaT, fika BiAOYBA€ThCA paHillie: HA JaTy, 3 AKOI aKTHB
K1acHQiKyroTh K yTPUMYBaHHI s IPoAaXxy, abo Ha JaTy, 3 Kol PUITHHSIOTH BU3HAHHS aKTHBY.




3.4.4. Hemamepiansni akmugu

HeMmarepianbHi akTHBH OLHIOIOTBCA 32 COOIBApTICTIO 332 BHPaxyBaHHAM Oyab-sAKOi HaKOMHUYEHO!
amopTH3alii Ta OyIb-IKUX HAaKONTMYEHUX 30MUTKIB BiJl 3SMEHILEHHS! KOPHCHOCTI. AMOPTH3aLis HeMaTepiaJlbHUX
aKTHUBIB 3/IHCHIOETECS i3 3aCTOCYBAHHAM ITPAMONIHIHHOTO METOAY 3 BUKOPUCTaHHAM opiuHOi HopMu 33%.
HematepianbHi akTHBH, fKi BHHHKAIOTh Y pe3ynbTaTi AOTOBIpHHX ab0 IHIUMX FOPHIMYHHX TIpaB,
aMOPTHU3YIOTBCS NIPOTATOM TEPMiHy YHHHOCTI LIMX 1IpaB,

3.4.5. 3menuenna Kopucnocmi 0cHOBHUX 3ac0Die ma HemamepiaibHUX AKMUGIE

Ha xoxHy 3BiTHy naty ToBapucTBo OliHIOE, YU € 9KaCh O3HAKa TOTO, IO KOPHCHICTb AKTHBY MOXKE
3MeHwMTHCA. ToBapHCTBO 3MeHIIye 6asaHCOBY BapTiCTh aKTHBY A0 CYMH HOTO O4iKYyBaHOTO BiIIKOTYBaHH,
AKIIO | TWIBKH AKLIO CyMa O4iKyBAaHOTO BiJHIKOAYBaHHS aKTHBY MeHIIa Bia Horo GajaHcoBol Baprocti. Take
3MEHUIEHHS HeraliHO BHU3HAETLCH B MPUOYTKaX 4H 30MTKAX, SKIIO aKTHB He OOJTIKOBYIOTH 3a MepPeoiliHEHO
BapTicTio 3rigHo 3 MCBO 16. 36MTOK BiA 3MEHLICHHS KOPHCHOCTI, BU3HAHWI{ 11 aKTHBY (32 BHHATKOM
TyABiTY) B monepeHix nepiogax, TOBAPUCTBO CTOPHYE, SAKLIO i TUIBKHM SKIIO 3MIHWIHCS MONEPeSHi OLiHKH,
3aCTOCOBaHI MU BH3HAUYEHHS CYMH OYiKyBaHOro BimtkomyBaHHs. ITicis BU3HaHHA 30MTKY BiJ 3MeHLUEHHA
KOPHCHOCTI aMOpTH3allifi OCHOBHHX 3acO0iB KOPHIYEThCS B MaiOyTHIX nepiofiax 3 MeTO po3NoieHHS
neperisHyToi GanaHCoBOi BapTOCTI HEOOOPOTHOrO AKTHBY Ha CHCTEMATHUHIA OCHOBI MPOTArOM CTPOKY
KOPHCHOIO BUKOPHCTAHHS.

3.5. OGuixoBi noJiiTHKA MO0 iIHBECTHUIHHOT HepyXOMoCTi

3.5.1. Busnanna ingecmuyiiinoi nepyxomocmi

Jo inBecTHLIHOI HEpyxoMocTi ToBapuCTBO BiJHOCHTL HepyXOMicTh (3emumo ul Oynaisii, abo yacTHHY
OyniBni, abo 1X NoeAHaHHA), yTPUMYBaHY Ha NpaBax BNACHOCTI abo0 3rifHO 3 YroAok 1po (iHAHCOBY OPEHY 3
METOK OTPHMaHHS OPEHAHHX NuIaTexiB abo 30ibIIeHHs BAPTOCTI KaniTaly YH U1 JOCATHEHHs 000X Linei, a
He ans: (a) BHKOPHCTaHHA y BUPOOHMITBI UM TP TOCTAYaHHI TOBApiB, MPH HAJAHHI TOCHYT uW [yis
aaMiHICTPaTHBHUX LineH, abo (0) npoaaky B 3BHYAHHOMY X0/ Ais/IbHOCTI.

IHBecTHLIHA HEPYXOMICTb BU3HAETHCA SK AKTHB TOAI 1 TiJIBKM TOAI, KOJH: (a) € HMOBIpHICTb TOro, WO
TosapucTeo oTpuUMac MalOyTHI €KOHOMIUHI BUroam, AKi OB’ a3aHi 3 Wi€l0 {HBECTHUIHHOIO HEPYXOMICTIO, (G)
co6iBapTiCTh iHBECTHLIIHHOI HEPYXOMOCTI MOXHA JJOCTOBIPHO OLiIHHTH.

Sxmo Oynieni BKIOYAIOTL OJHY YaCTHHY, SKa YTPHMYEThCA 3 METOK OTPHMAHHS OPEHIHOI TUIATH Ta
Apyry 4acTHHY AN BUKOPHUCTaHHS y mpoueci AisncHocTi Toapucrea aGo mns agMiHICTPaTHBHHMX WiNCH, B
Oyxranrepcekomy 00miKy Taki HaCTHHH O0'€KTY HEPYXOMOCTi OLIHIOIOTBCS Ta BiZoOpaXKaloOTHCH OKpEMO,
AKLIO BOHH MOXKYTh OyTH NpoJaHi OKpemo.

3.5.2. Iepsicna ma nocnidyroua oyinKa inGecmuyiiHol HepyxXomocmi

IlepsicHa owiHka iHBeCTHULINHOI HEPYXOMOCTI 3/HCHIOETRCH 3a coGiBapTicTio. Butparu Ha onepatiio
BIUIFOUAIOTRCS A0 NepBicHOi BapTocTi. CobiBapTicTs rpuadaHol iIHBECTHLIMHOT HEpYXOMOCTI BiUTIOHaE WiHY 11
npuadanns Ta Oyab-aki BMTpaTH, sKi OesnocepenHbo BigHeceHi no npuabaHHA. besnocepeaHbo BimHeceHi
BHTPATH OXOIIIOIOTh, HANMpPHKJIA[, BHUHATOPOAM 32 HafaHHA NpoeciiHHX IOPHIHWYHHX MOCIYT, MOAATKH,
TMOB’s13aHI 3 NMepefayeto Mpaea BIACHOCTI, Ta iHIII BUTPATH Ha ONepaLliio.

Ouinka micnd BM3HAHHA 3AIMCHIOETBCA 3a CNPaBENJIMBOIO BapTICTIO Ha Aary ouinkd. Ilpubyrtok abo
30MTOK Bifl 3MiHH B CIIpaBeUIMBIH BapTOCTI iHBECTHLIIHHOT HEPYXOMOCTi BU3HAETHCS B NPUOYTKY ab0 36MTKY.
AMOpTH3aLli% Ha TaKi aKTHBU HE HAPaXOBYETHCH.,

CnpaseiiBa BapTiCTb iHBECTHLIHOT HEPYXOMOCTI 3a3BH4aii BU3HAUAETbCA i3 3aTyUSHHIM He3aIeXHOro
onivioBaya. IlepiogHuHicTe mepernsagy CHpaBeuIMBOl BapTOCTI 3YMOBJIIOETBCA CYTTEBUMH Ui OOJTiKY
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KOJIMBaHHSIMH 1liH Ha PUHKY MoAiOHOT HepyxoMocrTi. CripaBeuinBa BapTiCTh He3aBeplLueHOro OyaiBHMLTBA
JOPiBHIOE BAPTOCTi 3aBEpIICHOr0 00’ €KTa 32 BUpaXyBaHHAM BUTPAT Ha 3aKiH4eHHs OyaiBHHLUTBA.

SIKIO OLIHUTH CTpaBeUIUBY BApTICTh HEMOXJIMBO, ToBapHCTBO oOpae mns OLIHKM 00’€kTiB
iHBECTHUIiIHOT HEPYXOMOCTI MOJIesTb OLIHKM 3a cobiBaprictio BiAnoBiaHO 10 MCBO 16 Ta 3acToCOBY€E Takuit
miAxin [0 Beiel iHBecTHUiHHOT HEPYXOMOCTi, IIpH LBOMY pPO3KPHBAIOTHCS IIPHYHHH, 3 SAKHX He
BHKOPHCTOBYEThCS CIIPaBENIHBA BAPTICTb.

3.6. O61ik0OBI MOJIITHKH INOJ0 HEMOTOYHHX AKTHBIB, YTPHMYBAHHX /ISl NPOJAXKY

ToBaprcTBO KnacHdikye HENMOTOYHMI aKTHB SK YTPUMYBaHHH JUii Npojaxy, fAKIoO Horo 6anaHcoBa
BapTicTh Oyae B OCHOBHOMY BiJIIKOJOBYBAaTHCSA LISXOM Onepalii NpoAaxy, a He MOTOYHOIO BUKOPHCTAHHSL.
Henotouni akTiBy, YTpHMYBaHi 11 Npojaky, OHIHIOIOTRCA | BinoOpaxkatoTecs B OyxraarepchkoMy obiiky 3a
HaliMEHDIOI 3 JBOX BeJHYMH: GajlaHCOBOIO ab0 CMpaBeUTHBOIO BApTiCTIO 3 BHPaxXyBaHHSIM BHUTpaT Ha
ornepauii, NoB'A3aHi 3 npogaxkeM. AMOpPTH3alLlisi HA TaKi aKTHBU HE HApaxOBYETbCA. 3OUTOK Bill 3MEHIIEHHS
KOPHCHOCTI NPH MEPBICHOMY YH MOJANBIIOMY CITMCAHHI aKTHBY [0 CIIPABEIMBOI BAPTOCTi 32 BUPAaXyBaHHAM
BHTpAT Ha MPOJaK BU3HAETHCA Y 3BiTi MPo (iHAHCOBI pe3y/IbTaTH.

3.7. O6.1ik0Bi MO THKH INOAO OpeHAH

MbxkHaponHuii cranaapt ¢iHaHcoroi 3BiTHOCTI 16 «Openaa» (mani - «MC®3 16») Habpae unHHOCTI 3 01
ciuna 2019 poky Ta 3aminue MixHaponHu#i craHgapt Oyxranrepcbkoro obmiky 17 «Openma». Y
BianosiaHocTi 10 MC®3 16 akTHBH NMpH BUKOPHCTaHHI SKUX 10 ToBapHCTBa He nepexolsTh NPaKTHYHO BCi
PU3MKH Ta BUTO/IM, TOB’ 13aHi 3 BOJNIOJIIHHAM BB)XKAIOTHCA OPEHAOBAaHUMH.

JloroeBopu openau BinoOpaxkaloThCs y 3BIiTi NMpo (GiHAHCOBHI CTaH LISXOM BU3HAHHA aKTHBIB y GopMi
NpaBa KOPUCTYBAHHA i 3000B’A3aHb 3 OpeHAM, abo SKIO NPHHAHATO pillleHHS TpO 3aCTOCYBaHHS
HeOOOB’I3KOBOTO  3BUIBHEHHS LIOAO KOPOTKOCTPOKOBOT OpeHAM Ta HEOOOBR’SI3KOBOro 3BUIBHEHHS IOJO
opeHau 00’€KTIiB 3 HU3LKOK BapTIiCTIO, MJIATEXi 3 OPEeHIM BM3HAIOTHCA K BHTPATH Yy 3BiTi MPO NPHOYTKH i
30MTKH piBHUMH HaCTKAMH MPOTATOM CTPOKY OPEH/IH.

ToBapUCTBO OPEHYE HEXXUTIOBE NPUMILICHHS, B IKOMY 3HaXOUThes odic, 3rifiHo oroopy cybopennu
HexuToBoro npumimeHHs Ne 03-08 Bix 01.09.2023 p. Crpok aii 10roBopy - OJHH KaJleHIapHH# piK.
ToBapHuCTBO NPUIHSIO pillIEHHS IIOJI0 HE3aCTOCYBaHHS BUMor maparpadis 2249 MC®3 16
«Openna» 10 KOPOTKOCTPOKOBOI OPEHIH, Ta BU3HAE OPEH IHI IUIATEXKI, IIOB’A3aHI 3 TAKOK OPEHIONO,
SK BUTPATH Ha IPAMOJiHIAHIM OCHOBI IPOTATOM CTPOKY OpEHIH.

3.8. O6a1ikoBi NOJITHKH MO0 MOAATKY HA NPHOYTOK

Butpatu 3 nogatky Ha npuOyTOK SBISIOTE COOOK CyMy BHTPAT 3 MOTOYHOTO Ta BiACTPOUEHOrO MOJATKIB.
INoTounuii mogaTok BU3HAYAETHCA AK CyMa MOJATKIB Ha MPUOYTOK, IO MUBIraloTh criiaTi (BiILWKOLYBaHHIO)
00 OMOAATKOBAaHOTO MpHOYTKY (30MTKY) 3a 3BiTHHH nepioa. Ilorouni Burpatu ToBapucTBa 3a nmogarkaMmu
PO3PaxoBYIOTbCS 3 BHKOPHUCTaHHSM MOJATKOBHX CTaBOK, YHHHUX (@00 B OCHOBHOMY YHHHHX) Ha Jary
fanancy.

BincrpoueHuii mopatok po3paxoByeThes 3a GaNlaHCOBMM METONOM 0OJIiKy 3000B'13aHb Ta sBjIAE COOOIO
MOAATKOBI akTHBH 200 3000B'A3aHHS, IO BHHHUKAIOTh Y Pe3yJbTaTi THMYACOBHX Pi3HMIL MK 6alaHCOBOIO
BAapTICTIO aKTHBY 4M 3000B'13aHHA B 6anaHci Ta 1X noaaTkosow 6a3010.

Bincrpoueni moaatkosi 3060B'A3aHHS BH3HAIOTBCS, AK MPABHJIO, IMOAO BCIX THMYAaCOBHX Pi3HMIlb, LIO
MiAIAraloTh ONOJATKYBaHHIO. BiacTpoueHi mMoAaTKOBI aKTHBH BH3HAIOTBCA 3 YpaxXyBaHHAM IMOBipHOCTI
HasABHOCTI B MaHOYTHbOMy OMOJATKOBYBAHOTO NpUOYTKY, 3a PaXyHOK SKOro MOxyTb OyTH BHKOpPHCTaHi
THMYacoBi Pi3HHL, 0 MiJIAraloTh BUpaxyBaHHIO. banaHcoBa BapTiCTh BIICTPOUEHHX MOJATKOBHX aKTHBIB
NepersgacTbCs Ha KOXHY JaTy W 3MEHIIYeTbCs B Till Mipi, y kil Oinblne He iCHye HMOBIpHOCTI TOro, mo
Oyne orpuMmaHW# onopatkoBaHuil TpPHOYTOK, aocTaTHiM, MO0 HDO3BOJUTH BHKOPHUCTATH BUTOLY Bif
BiJICTPOYCHOro MoIaTKOBOro aKTHBY IMOBHICTIO ab0 4acTKOBO.
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BincTpoueHuii momaTok po3paxoBYeThCS 3a IOJATKOBHMH CTaBKAMHM, sKi, SIK OUiKyeThcs, OydyTh
3aCTOCOBYBAaTHCA B Mepiofi peastizauii BiAMOBIIHHUX akTHBIiB a60 3000B'13aHb. TOBapHCTBO BU3HAE MOTOUHI Ta
BIACTPOYEHiI MogaTky 9K BUTpaTH abo Joxix i Bkitowae B mpubyTok abo 30MTOK 3a 3BiTHHH mepion, okpim
BMMNAJIKiB, KOJIM NMOJATKH BUHUKAIOTh Bifl onepalliii abo mofii, ki BU3HAIOTLCA NPSAMO Y BIACHOMY KamiTari
a6o Bix o6'eaHanHs GisHecy.

ToBapucTBO BH3HAE MOTOYHI Ta BiICTPOYEHi MOJATKM Yy KariTalli, AKUIO MOAATOK HATEKHUTb O CTaTeH,
AKi Bimo6pakeHo 6e3mocepeAHbO y BIACHOMY KaTliTajli B TOMY CAMOMY YH B {HLLIOMY NEpiofi.

3.9. O6aikoBi NOJITHKH 040 iINIIHX AKTHBIB Ta 3000B’#A3aHL
3.9.1. 3abe3neuennn

3abe3neueHHs BH3HAIOTbCA, koM TOBapUCTBO Mae TemepiliHio 3aboproBaHicTs (FOpUAMUYHY abo
KOHCTPYKTHBHY) BHAC/iZIOK MuHYJoI moii, icHye iMOBIpHicTh (TOOTO Ginblie MOXIHBO, HIDK HEMOMUIMBO),
10 MorameHHs 3000B'13aHHS BUMaraTuMe BUOYTTS pecypciB, KOTpi BTUIIOIOTh y co0i eKOHOMIYHI BUroOIM, i
MOXHa JIOCTOBiPHO OWIHHUTH cyMy 3000B'd3aHHS.

ToBapHCTBO TakoX CTBOPIOE pe3epB BUTPAT Ha OILIATY LIOPiUYHHX (OCHOBHHX Ta AOJAAaTKOBHX) BilITyCTOK.
PospaxyHok Takoro pesepBy 3iiHCHIOETECs Ha miacTaBi npasun Obnixoroi nonituku Tosapucrea. Posmip
CTBOPEHOTO pe3epBy OIUIaTH BiAMyCTOK Mindrae iHBeHTapu3aulil Ha KiHeub poky. Posmip BinpaxysaHe 10
pe3epBy BiAITyCTOK, BKJIIOYAIOUM BiJpaxyBaHHS Ha COLiajlbHe CTpPaXyBaHHA 3 LMX CYM, PO3PaxOBYIOTHCA
BUXOMYH 3 KINBKOCTI JHIB (AKTHYHO HEBHKOPHCTAHO! TNpalliBHUKAMW BiMIyCTKM Ta IXHBOIO
CEpEIHbOICHHOIO 3apobiTKy Ha MOMEHT NPOBENCHHS TAaKOro po3paxyHKy. Takok MOXKYTh BpaxoBYBaTHCA
iHLi 06’€KTHBHI (pakTOpH, 110 BILIMBAIOTH HA PO3PAXyHOK LILOTO MOKA3HHKA. Y pasi HeOGXiTHOCTI poOUThC
KOPHI'Y1o4a NnpoBojiKa B GyxranTepcbkoMy 00J1iKy 3rilHO AaHKX iHBEHTapH3alii pe3epBy BiIIycTOK.

ToBapucTBO BH3Hae B sfKocTi 3abe3neyeHHs — 3abe3MmeveHHs BUTpaT Ha OIUTATy BIIMYCTOK, SKHi
(bOpPMYETHCA LIOMiCAYHO BUXOAAYH 3 (DOHIY OIIATH Mpalli, MOMHOXKEHOro Ha Iu1aHoBHit koediuieHT (0,068).
[Tnanosuii koedilieHT BU3HAYAETHCH HACTYITHUM YHMHOM:

Kp = 24 (kinbkicTh kaneHaapHEX HIB Bigmycrkn) /(365-11) (kinbKicTh KaJieHIapHUX AHIB y poli 3a
BHIUTHOUEHHSM CBATKOBHX ),

KoediuienT kopurysanns pesepsy Biamyctok Ha cymy €CB-HapaxyBaHb (OAMH pa3s Ha pik):

KECB =1+ €CB: 100, ze:

KCCB — koediuieHT KOpUryBaHHS pe3epBy BiImycTok Ha cyMy €CB-HapaxyBaHs;
¢ €CB— craka €CB y uacTuHi HapaxyBaHb Ha 3apiuiatry, % (y 2022 pomi ans 3BHYalHHX
npauiBHUKIB — 22 %, 114 npaliBHUKIB 3 iHBaniaHicTIO — 8,41 %).

3.9.2. Bunnamu npauyienuxam

ToBapHCTBO BHM3Ha€e KOPOTKOCTPOKOBI BHIUIATH MMpalliBHUKAM $IK BMTPaTH Ta SK 3000B'A3aHHS Micis
BHpaxyBaHHs Oyab-AKOi BXKe CIUIaueHoi CyMH. TOBapHCTBO BM3HA€ OYIKyBaHY BapTiCTh KOPOTKOCTPOKOBHX
BHIMJAT NpalliBHUKaM 3a BiICYTHICTh K 3a0e3levueHHs BiAIMyCTOK - MijJ Yac HaJdaHHS NpalliBHHKaMH MOCTYT,
fKi 301nBLIYIOTE IXHi TpaBa Ha MaOyTHI BUILTaTH BiAMYCKHHX.

3.9.3. Ilenciiini 30606'a3annn

BiamosiqHO 10 ykpalHCBKOrO 3aKOHONABCTBA, TOBapHCTBO YTPHMYye BHeckHM i3 3apobiTHOi miaTi
npauiBHukiB 1o Ilenciiinoro ¢ouay. IloTouHi BHECKH pO3paxOBYIOTBCS SK MpOLCHTHI BiApaxyBaHHS i3
NOTOYHHX HapaxyBaHb 3apo0iTHOI MUIaTHI, Taki BUTPATH BIIOOPAKAIOTHCA y Mepioxi, B akoMy Oyiu Haxai
NpauiBHUKAMH MOCTYTH, 110 HAJAIOTh iM MPABO HA OJIEPKAHHS BHECKIB, Ta 3apobiieHa BiamoBiIHa 3apobiTHa
IUIaTHS.
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3.10. Inwi 3acrocosani 06,1iK0Bi NOJITHKH, 110 € A0PEYHUMH 1 Po3yMiHHsA dinancoBoi 3BiTHOCTI

3.10.1 Joxoou ma eumpamu

ToBapucTBO BM3HAa€ JI0Xix Bif HajgaHHA nocayr, kosiu (abo y Mipy Toro, fik) BOHO 3aJO0BOJIBHSAC
30608’ 13aHHA 100 BUKOHAHHS, nepeaaoun o6iugHy nociyry (To6To akTHRB) KIIIEHTOBi. AKTHB NEpeaacThes,
koJu (abo y Mipy Toro, fiK) KIIEHT OTPUMY€E KOHTPOJIb HaJl TAKHM aKTHBOM.

[Tpy-BU3HAYEH]I BAPTOCTI BUHATOPOAM Bil ympaBiiHHA akTHBamu ToapucTBo Bigmoeiguo o MC®3 15
BHKOPHCTOBYE METOJ] OLiHIOBaHHsA 3a pe3ysnbraTtoM. JIo MeTony OLHIOBaHHS 3a pe3y/bTaToM HAaJICKHTh,
30KpeMa, aHali3 BHKOHAHHSA, 3aBEPIICHOrO0 Ha ChOrOJHILIHIA [OeHb, OLIHKM JOCSrHYTHX pe3y/bTarTiB.
BpaxoByroun npuHumMn npodyecifiHoro cKenTHIM3MY /U4 3MIHHOT BApTOCT! BUHArOPOAH PO3paxyHOK JOXOAY
3AIHCHIOETHCS HA KiHELb KOMHOTO MiCsL.

PesynbTar BHM3HAuCHHS pO3Mipy BHHAaropoAM MO YNPaBIiHHIO AaKTUBAMH OQOPMIIOETHCS aKTOM
BUKOHAHHX pOGiT, B SKOMY BiZOOpaXacThcs pO3paxyHOK (OLHKa) JOCHTHYTHX PE3y/IbTATIB Ha 3BITHY HaTy.

Jloxin Big mpogaxy iHaHCOBHX aKTHBIB BH3HAEThest y mMpubyTKy abo 30WTKYy B pasi 3a/lOBOJIEHHS BCiX
HaBEICHMX JaJli yMOB:

a) ToBapucTBO mepenae HOroBipHi MpaBa Ha OJepXKaHHA TPOLIOBHX MOTOKIB BiJ Takoro (iHaHCOBOTO
axKTHBY;

6) ToBapucCTBO mNepenaso MOKYMLEBI PU3MKHM Ta MepeBard Bij BOJOMIHHA, NMOB’SA3aHi 3 (iHAHCOBHM

aKTHBIB;

B) 3a ToBapHCTBOM He 3a/MINAETHCS aHi MOAANBINA Y4acTh YNpaBJIiHCBKOrO MepcoHany y ¢opMi, fka
3a3BHYall MOB’s3aHa 3 BOJIOJAIHHAM, aHi e(pEeKTHBHMI KOHTPO/b 3a NMPOAAHUMH (hiHAHCOBHMH iHCTPYMEHTAMM,
iHBECTHLIHOI HEPYXOMICTIO ab0 iHIIMMH aKTHBaMH; ‘

T') CyMy AOXOJy MOXHa JOCTOBIPHO OLIIHUTH;
1)) HMOBipHO, 1m0 10 ToBapHCTBA HAMIHAYTh €KOHOMIYHI BUTO/IM, TIOB’ s3aHi 3 OMepalli€io;
Ta
e) BHUTpaty, Aki Oynau abo OyxyTh MOHECeHi y 3B’ 43Ky 3 OMepauielo, MO>KHa JOCTOBIPHO OLIHHUTH.
JAMBixeHH BH3HAIOTHLCA JOX010M JHIIE Y pa3i, AKIO:
- nparo ToBapucTsa Ha Oflep>KaHHS BUILIAT 3a TUBIZIEHIaMH BCTAHORJICHO;
- € MMOBIPHICTb, IO €KOHOMI4YHi BUTO/I, MOB’13aHi 3 AWBiAeHAaMH, HamiiayTe no ToBapHcTBa;
- CyMY JAMBiAEHAIR MOXKHA AOCTOBIpHO OLiHHMTH.

Joxin BusHaeThCA y 3BiTI Mpo MpUOYTKH Ta 36MTKH 3a YMOBH BiJIOBIAHOCTI BU3HAYEHHIO Ta KPUTEPIsM
BH3HaHHA. BuzHaHHA noxony BinOyBaeThcs OXHOYACHO 3 BU3HAHHAM 30iNbLICHHS aKTUBIB a00 3MEHILEHHS
3000B’ 13aHb.

Burpatu — 1ie 3MeHIIeHHs €KOHOMIYHHX BHTiJ MPOTATOM OOJIIKOBOTO Mepiofdy y BHUINIAAl BHOYTTS uu

amopTH3auii akTUBiB ab60 y BHMIAAI BUHUKHEHHS 3000B’S3aHb, pE3ysbTaTOM HOrO € 3MCHIUCHHA YHCTHX
aKTHBiB, 32 BUHATKOM 3MCHIIEHHS, TIOB’A3aHOTO 3 BUILIATAMH YYaCHHKAM.

Butpat BW3HAIOTBCA y 3BiTI mpo npuCYTKM Ta 30MTKM 32 YMOBH BIAMOBIOHOCTI BHU3HAYEHHIO Ta
OZIHOYACHO 3 BU3HAHHAM 30i1bLIeHHA 30008’ 13aHb 260 3MEHILCHHS aKTHBIB.

Butpatn HeraliHo BU3HAIOTLCA Y 3BiTi PO MPUOYTKH Ta 30MTKH, KOJIM BUAATKM HE HAAlOTh MaiOyTHIX
€KOHOMIYHHX BHrix abo Toai Ta Ti€lo Miporo, sAKOK MaibyTHI €KOHOMiuHI BMIOAM HE BiANOBIAAOTH a6o
EpecTaloTh BIAMOBIAATH BU3HAHHIO AK aKTHBY Y 3BIiTI IpO (piHAHCOBMIA CTaH.

Butpat BHU3HaIOThCA y 3BiTi mpo mpUOYTKHM Ta 30MTKM TaKOX y THX BMIAAKaX, KOJNH BHHHKAIOTh
3000B’13aHHA 6e3 BU3HAHHA aKTHBY.
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BuTparH, noHeceH ] Y 38'I3KY 3 OTPUMAHHAM J0XOAY, BU3HAIOTHCSA Yy TOMY K Nepioli, o # BiAnoBiaHi
JOXOJIH.

3.10.2. Bumpamu 3a no3uxamu

BuTpaTH 3a MO3MKaMH, SKi He € YaCTHHOIO (iHaHCOBOTO IHCTPYMEHTY Ta HE KarliTalli3yloThes SIK YaCTHHA
coBIBApTOCTi aKTHUBIB, BU3HAIOTbCA SK BUTPATH mepiony. TOBapuCTBO KamiTanidye BHTpAaTH Ha TMO3WKH, fAKI
GesnocepeaHbo BigHOCATECA 10 mpuaGaHHs, OyaiBHuuTBa abo BUpOGHHMITBA KBalihiKOBAHOrO aKTHBY, SK
YacTHHA C00iBapTOCTi LUBOrO AKTHRBY.

3.10.3. Onepauyii 3 ino3emH010 6A110MOI0

Onepauii B iHO3eMHil BamiOTi 06/MiKOBYIOTBCSA B YKPAaiHCHKMX TPHBHSX 32 odiliffHuM KypcoM oOMiHy
HauionanbHoro 6aHky YKpaiH{ Ha IaTy NMpOBEJEeHHA onepaLii.

MoHeTapHi akTHBH Ta 3000B'A3aHHS, BUPAKeHI B iHO3EMHHMX BaJIIOTaxX, NMEpepaxoOBYIOThCA B IPHBHIO 34
BiAnoBigHUMY KypcaMu oOMiHy HBY Ha naty Ganancy. HeMoHeTapHi cTaTri, sKi OLIHIOIOTBCS 32 iCTOPUYIHOIO
coGiBapTICTIO B 1HO3eMHil BamoTi, BiIoOpakaloTECA 3a KypCOM Ha JaTy omnepallii, HeMOHeTapHi cTarTi, AKi
OLIHIOIOTECH 334 CMPaBEQJIMBOIO BApTICTIO B iHO3eMHil BamoTi, BigoOpakaroTbcs 3a KypcoM Ha Jary
BH3HA4YEHHA crpaBeanuBoi BaprocTi. KypcoBi pi3HMIi, IO BUHHMKIM NpH MEpepaxyHKy 3a MOHETapHUMH
CTATTAMH, BU3HAIOTLCA B MPHOYTKY a00 30UTKY B TOMY NMepiofi, Y SKOMY BOHH BUHHMKAIOTh.

ToBapHUCTBO BUKOPHCTOBYBAJIO OOMiHHI KypcH Ha JaTy 6anaHcy:

31.12.2022 31.12.2023
I'pusHs/1 monap CUIA 36,5686 37,9824
I'puens/1 eBpo 38,951 42,2079

3.10.4. Ymoa6Hi 30608'A3aHHA Ma akmueu.

ToBapucTBO He BU3HAae YMORHI 3060B's13aHH B 3BiTi npo diHancoBui ctad ToBapucTea. [HQopMauis rmpo
YMOBHe 3000B'SI3aHHA PO3KPHBAETHCS, TKIIO MOXJIMBICTh BUOYTTS pecypciB, sAKi BTUTIOIOTE Y c00i €KOHOMiYHI
BHIOOM, He € BipnaseHow. ToBapHCTBO He BU3Hae YMOBHi akTHBH. CTHcna iHpopMauis nMpo yMOBHUI aKkTHB
PO3KPHBAEThLCS, KOJTM HAAXOKEHHS €KOHOMIYHHX BHUTIJl € HIMOBipHHM.

4. OcHOBHI NnpHNynleHHsl, OMiHKHA Ta CY/KEHHS

ITpu nigroroBui ¢iHaHCOBOI 3BITHOCTI TOBapUCTBO 3IHCHIOE OLIIHKH Ta MPHITYLIEHHSA, SKi MalOTh BIUTHB
Ha eneMeHTH (iHaHCOBOi 3BiTHOCTI, rpyHTyiounch Ha MC®3, MCBEO Ta TiyMaueHHAX, po3poBGieHHX
KomiteToM 3 ThymMadyeHp MixkHapoAHO! ¢iHancoBoi 3BiTHOCTI. OWIHKM Ta CyMKeHHa Oa3yloThecs Ha
rionepeAHLOMY AOCBiAI Ta IHIINX (akTopax, WO 3a ICHYIOYHX 0OCTaBMH BBaXalOThCS OGIPYHTOBAHMMM i 3a
pe3yNibTaTaMH SKHX MPUHAMAIOThCS CYLKEHHS 1oa0 GasaHCOBOI BapTOCTI akTHBiB Ta 3060B’a3aHb. Xoua Wi
po3paxyHKH 0a3yloTbes Ha HasBHilM y KepiBHMITBa ToBapucTBa inopMauii Npo mMoTouHi mofii, dakTHuHi
pe3yJIbTaTH MOXYTh 3PELUTOIO BIAPI3HATHCA Bif LMX po3paxyHkiB. O6nacti, Ae Taki cykeHHs € 0cobInuBO
BaXJTMBUMH, 061acTi, 110 XapaKTepu3yloThCs BUCOKUM piBHeM CKJIagHOCTi, Ta 06acTi, B AKMX NMPHMyLIEHH:A
i po3paxyHKH MalOTh BEJIMKE 3HAYEHHs JJIs MiAroToBky ¢giHancoroi 3BiTHOCTI 32 MCD3, HaReleHi HHXYE.

4.1. Cynxenns mono onepauiii, noxiii aéo ymos 3a Biacyrnocti konkpernax MC®3
Skmo nHemae MC®3, skuil KOHKPETHO 3aCTOCOBYEThCA A0 omnepalii, iHmoi noaii abo ymosw,
KepiBHHLTBO TOBapHCTBA 3aCTOCOBYE CYMKEHHS Mi 4ac po3poGIeHHS Ta 3aCTOCYBaHHA 00J11KOBOI MOJIITHKH,

wob iHdopmauis Gyna OpedHOK AN MOTped KOPUCTYBauiB Iis NMPUHHATTA E€KOHOMIYHHX pilleHb Ta
JOCTOBIPHOIO, Y TOMY 3HaueHHi, o (iHaHCOBa 3BITHICTD:

. nogae mocToBipHo (iHAHCOBHH cTaH, (iHAHCOBI PE3YNbLTATH JIAIBLHOCTI Ta TPOIIOBI MOTOKM
ToBapucTsa;

. BifoOpaxae €KOHOMi4Hy CYTHIiCTh onepauiif, iHIIMX nofid a6o yMoB, a He JIHUIE HOPHAMYHY
bopmy;
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o € HEHTpaJIbHOO, TOOTO BiILHOIO BiJl YNIEPEIKEHD;

o € MOBHOIO B YCiX CYTTEBUX acreKTax.

Tlin yac 3ailicHeHHs Cy/PKeHHS KepiBHUUTBO TOBapHCTBA MOCHIAETHECA HA MPUHHATHICTD HaBeACHHUX Al
JUKEpell Ta BpaXxoBye iX Y HU3XiAHOMY MOPSAKY:

a) BuMord B MC®D3, y akux igeThes rpo nodiOHI Ta MoB’A3aHi 3 HUMH [TUTaHHS,;

©)  BU3HAuYeHHA, KpUTepil BU3HAHHA Ta KOHLENUIi OLiHKU aKTUBIB, 3000B’43aHb, JOXO/IB Ta BUTPAT y
KoHnuenTtyansHili ocHOBI (iHaHCOBOT 3BITHOCTI.

ITin yac 31iHCHEHHA CyKeHHA KepiBHULUTBO TOBapHCTBAa BpaxoBye HaHOCTaHHILII MOJOMKEHHS iHLIMX
OpTaHiB, IO po3polsIOTh Ta 3aTBEP/IKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTH MOAIGHY KOHLENTyalbHY OCHOBY
11 po3po0ieHHs CTaHOapTiB, iHIITY npodeciiiHy JiTeparypy 3 00Ky Ta MPUAHATI raay3eBi MPaKTHKH, TIi€kO
MipOIO, KOO BOHH HE CYIEpedaTh BHIIC3a3HAUCHUM JDKEpEIiaM.

Onepauiii, mo e pernamentyioTbes MC®3 ToapucTBOM He 31iHCHIOBAIHCS.
4.2. CyaxenHst o0 CHPABEIHBOI BapTocTi akTHRIB ToBapucTRa

CnpaBennvBa BapTiCTh iHBECTHLIIH, 10 aKTUBHO 0OEPTAIOTHCA Ha OpraHi30BaHHUX (iHAHCOBHUX PHHKAX,
PO3paxoBYEThC Ha OCHOBI IMOTOYHOT PUHKOBOI BAapTOCTI HA MOMEHT 3aKpUTTS TOpriB Ha 3BiTHY nary. B
{HIIMX BWMAagKax OLIHKA CIpaBeMIMBOI BapTOCTI IPYHTYETbCS Ha CYMKEHHSX HIOA0 nepeadadyBaHHX
Mai0yTHIX I'pOLIOBHX MOTOKIB, iCHYKOYOI €KOHOMIYHOI CUTyalii, pU3HKiB, BJACTHBHX Pi3HUM (DiHAHCOBHM
iHCTpyMeHTaM, Ta iHWHX ¢akTopis 3 Bpaxysanusm sumor MC®D3 13 «Ouinka cipaBeanuBoOi BapTOCTiY.

4.3. CynxenHs moa0 3MiH cipaBeVIHBOT BapTocTi piHAHCOBHX AKTHBIB

IMpotarom 3eitHoro 2023 poky mepeolliHKka iHBECTHUIFHHOI HEPYXOMOCTI i3 3alyYeHHAM He3aNneKHUX
OLiHIOBaYiB He 3iCHIOBANACk.

Kepisanureo ToBapucTsa BBakae, 1o 06J1iKOBI OLIHKH Ta NPUITYIICHHS, SKi MatoTh CTOCYHOK IO OL[IHKH
(iHaHCOBHMX iHCTPYMEHTIB, e PUHKOBI KOTHPYBaHHA He NOCTYIHI, € K/IIOYOBHUM JPKEPEJIOM HEBH3HAYEHOCTI
OL[IHOK, TOMY LIIO:

a) BOHM 3 BHCOKHM CTYIIEHEM HMMOBIPHOCTI 3a3HalOThb 3MiH 3 IUIMHOM dHacCy, OCKITbKH OLiHKH
0a3yrOTbCs Ha NPHUITYLIEHHAX KEpPiBHULTBA WIOAO BiJCOTKOBHX CTABOK, BOJIATWIBHOCTI, 3MiH
BIIOTHHUX KYPCiB, MOKA3HUKIB KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb IMiJ 4ac OLIHKH
iHCTpyMeHTIB, a Takos cnieuudivHUX ocobnHBOCTelH onepaliii; Ta

6)  BIUIMB 3MiHH B OLIIHKaX Ha aKTHBH, BinoOpaxxeHi B 3BiTi npo GiHAHCOBHUIA CTaH, a TAKOXK Ha JOXOAU
(BuTpaTH) MOXKe OyTH 3HAUHUM.

Slk6u kepiBHHUTBO TOBapHCTBA BHKOPUCTOBYBAIO iHINI MPHIYLIEHHS ILMOJAO BiACOTKOBHX CTaBOK,
BONATHILHOCTI, KypciB 0OMiHY BaJTlOT, KPEAMTHOrO PEHTHHTY KOHTpareHTa, J1aTH odepTH i KOpHIyBaHb MiA
Yac OUiHKH iHCTPYMEHTIB, Gifbiia a0o MeHWIa 3MiHa B OLIHLI BapTOCTi (DiHAHCOBMX IHCTPYMEHTIB y pasi
BiICYTHOCTI DHHKOBHX KOTHpyBaHL Maja O ICTOTHHMil BIUIMB Ha BifoOpaxkeHHd y ¢iHaHCOBIH 3BITHOCTI
YHCTHH NpUOYTOK Ta 36MTOK.

Posymiroqnb BAXUIMBICTh BUKOPHCTaHHS OOJIIKOBMX OLIHOK Ta NMpPUMYLIEHb WOAO CIPaBeUTMBOI BAPTOCTI
(hiHAHCOBMX aKTHMBIB B pa3i BIACYTHOCTI BXiAHMX AaHUX WIOAO CMPABEAJIMBOI BApPTOCTI MEPLIOro pPiBH,
Kepisunurso ToBapucTBa miaHye BUKOPHCTOBYBATH OLIHKHM Ta CyIKeHHS siki 6a3yloTecs Ha npodeciiHiii
KOMIeTeHUIi npaliBHUKIB [linnpuemcTBa, JOCBiAI Ta MHMHYJHX TMOJifAX, a TaKOXX 3 BHUKOPHUCTAHHAM
PO3paxyHKIB Ta Mojeseif BapToCTi (piHAHCOBHX AKTHBIB. 3ATYUEHHS 30BHIlUHIX E€KCIEPTHUX OIIHOK IOAC
TakuX (IHAHCOBMX {HCTPYMeHTIB Ae ouiHka, ska Gasyerbcsa Ha mnpodeciiiHiil xoMmeTeHuii, Jocmiai Ta
PO3paxyHKax € HeIOCTATHEOI), Ha NyMKy KepiBHHLITBA € MPHUHHATHUM Ta HeOOXiAHUM.

BukopucTaHHs pi3HMX MapKETHHTOBHX MpPHUITYIIEHb Ta/a00 METO/IB OLIHKM TaKOX MOXE MaTH 3HaYHHH
BIUIUB Ha rnepeabadyBaHy CripaBe/lTHBY BapTiCTb.
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4.4. CyasxeHHs 100 O4iKYBAHHX TePMiHiB yTpHMYBaHHs QiHAHCOBHX IHCTPYMEHTIB

Kepieunureo ToBapucTBa 3acTocoBye mnpodeciliHe cyKeHHsS LWOAO TEPMiHIB yTpUMaHHS (hiHAHCOBHX
iHCTPYMEHTIB, L0 BXOJATh A0 ckiamy (iHaHcoBUX akTuBiB. IlpodeciliHe CyMkeHHS 3a UMM TUTAHHAM
TPYHTYETbCS Ha OLIHII PH3UKIB (PiHAHCOBOTO IHCTPYMEHTY, Horo MpuOYTKOBOCTI # AMHaMili Ta iHIIMX
dakropax. [IpoTe icHY1OThH HEBU3HAYEHOCTI, AKi MOXYTh OyTH MOB’A3aHi 3 NMPU3YNHHEHHAM 00iry HiHHHX
marnepis, IO He € MiIKOHTPOJIbHHAM KepiBHHLTBY TOBapHCTBa ()aKTOPOM i MOXKE CYTTEBO BILUTHHYTH Ha OUIHKY
(iHaHCOBHX {HCTPYMEHTIB.

4.5. BukopucTanus CTABOK AHCKOHTYBAHHS

CraBKa AMCKOHTY - L€ NPOLEHTHA CTAaBKA, AKA BMKOPHCTOBYETLCA U TEPEepaxyHKy MaiGyTHix
NMOTOKIB [OXOMIB B €JWHE 3HAYCHHA TeMepilHbol (MOTOYHOI) BapTOCTi, sKa € Ga30l0 O BHIHAUEHHS
PHMHKOBOT BapTOCTi 6i3HeCy. 3 eKOHOMIYHOT TOUKH 30py, B POJIi CTaBKH AUCKOHTY € OakaHa iHBECTOpY CTaBKa
JOXOly Ha BKJIAJCHWH Kamitaj y BiIMOBIAHI 3 piBHEM pH3WKy noAiOHI 06'ekTH iHBecTyBaHHS, abo - CTaBKa
J0XOJy 3a allbTePHATHBHHUMH BapiaHTaMM iHBECTHLIH i3 3iCTaBJIsSHHSA PiBHA PH3MKY Ha NaTy ouiHku. CTaBka
JMCKOHTY Ma€ BU3HA4YaTHCA 3 ypaXyBaHHAM TpboX (PaKTopiB:

a) BapTOCTi rpowIei y 4aci;

©) BapTOCTi JKepeNn, sKi 3aTy4atoTbes U1 GiHAHCYBaHHs IHBECTHULIHHOTO MPOEKTY, SKi BUMAraroThb
Pi3Hi piBHI KOMIEHCALIT;

B) (pakTOpy pHU3HKY ab0 MipH WMOBIPHOCTI OTPHUMAaHHSA O4iKYBaHHX Y MaHOyTHbOMY JOXOJIB.

Cranom Ha 31.12.2023 HauionansHuit bank YkpaiHu BcraHOBHMB 00JIiKOBY CTaBKy Ha piBHi 15 %.
O6nikoBa craeka HBY e k04OBa MpOLEHTHA CTaBKa, SKa € OCHOBHMM iHIMKATOPOM 3MiH Y POLIOBO-
KPEAMTHIH MOJITHLI Ta OPiEHTHPOM BapTOCTi 3aTyUYEHHMX Ta PO3MIllIEHWX IPOHIOBHX KOMITIB Jnis GaHkiB Ta
iHIIMX Cy6'eKTiB rpOHIOBO-KPEIHTHOrO PUHKY. IH(OpMallisl, 110 BUKOPHCTaHA I BU3HAYEHHA OGNIKOBOI
CTaRKH olepKaHa 3 odiuiitHoro camTy HBY 3a NOCHIIAHHAM
https://bank.gov.ua/control/uk/publish/article?art_id=53647 poznin *“ ®iHaHCOBI pHUHKH .

4.6. CynoxeHHs 11010 BUSIBJICHHS 03HAK 3HELiHEHHS AKTHBIB

BiqHOCHO §iHAHCOBUX AKTHBIB, fKi OLHIOIOTHLCA 32 aMOPTU30BAHOIO BapTiCTIO, TOBAPUCTBO Ha ATy
BUHUKHEHHSA (iHAHCOBMX aKTHBIB Ta HA KOXKHY 3BiTHY JaTy BU3HAYa€ PiBeHb KPEOAHUTHOTO PH3HKY.

ToBapucTBO BH3Hae pezepB Ni 30MTKH U OYIKyBaHHX KpPeOWTHHX 30MTKIB 33 (DiHAHCOBHMH
aKTHBAMMU, SKi OLIHIOKOTHCSH 32 aMOPTH30BAaHOIO BapTICTIO, Y PO3Mipi OUiKYBaHHX KpeAUTHHX 30MTKIB 3a BECh
CTPOK Ail ¢iHAHCOBOTrO aKkTHBY (TpH 3HAUYHOMY 301NbLIEHH] KPEAUTHOTO PU3MKY/IUIA KPEOUTHO-3HELiHEHHX
¢inaHCOBHX aKTHRBIB) 260 12-MiCAYHHMH OUiKyBaHHUMH KpeAHTHUMHM 36HUTKaMu (Y pa3i HE3HAUHOTO 3pOCTaHHA
KPEAUTHOrO PH3HKY ).

3a3BH4ai OuiKyeThCs, IO OYiKyBaHI KpeINTHI 30MTKH 3a BeCch CTPOK Aii MaioTh OyTH BH3HaHI A0 TOTO,
AK (DIHAHCOBHIA IHCTPYMEHT CTaHe MPOCTPOYeHHH. Sk MpaBHO, KPEAMTHUM PU3MK 3HAYHO 3POCTAaE e A0
TOro, K (iHAHCOBHWIA IHCTPYMEHT CTaHe MNpOCTpoueHHM abo Oyae MOMiueHO iHII UHHHHKH 3aTPUMKH
MIATeXIiB, MO € CheUMIYHHUMM Ui no3WvalibHuKa, (Hanpukiana, s3aidcHeHHd wmoaudikanil abo
pecTpykTypH3aLii).

KpenuTHui pH3MK 33 (IHAHCOBHM IHCTPYMEHTOM BBRXKAETHCA HH3LKHM, SKINO (DiHAHCOBHI
IHCTPYMEHT Ma€ HM3bKHH pH3MK HACTaHHA NebOJNITy, NMO3HYAIBHUK Mae TMOTYXHiM MOTeHLial BUKOHYBaTH
CBOi J0OroBipHI 3000B'I3aHHsA 1LOJ0 IPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBiM NMEpCNeKTHBi, a HeCNPUATIHBI
3MiHM B EKOHOMI4HHMX i IiIOBHX YMOBaX Y JOBTOCTPOKOBiif MEPCHEKTHBI MOXYThb 3HH3WTH, aje He
000B’13KOBO 3AaTHICTH MO3KWYATEHHKA BAKOHYBATH CBOI 3000B'#3aHHS 1100 JOTOBIPHMX MPOILOBHX MOTOKIB.

DiHaHCOBI {HCTPYMEHTH He BBAXAIOTbCA TAKHMH, LIO MalOTh HU3bKMI KPEIUTHHI PU3MK JMIEe Ha
MiACTaBi Toro, Mo pu3HK AedONTY 3a HAMH € HIDKYMM, HDK PU3WK aedonTy 3a iHIWIMMH (DIHAHCOBHMH
inctpymentamd ToBapuctea a0 HiDXK KPeAMTHHH pPH3HK HOPHCAMKUII, B skid ToBapHcTBO 3ailicHIOE
IiSITBHICTD.

OuikyBaHi KpeAUTHI 30MTKH 3a BeCb CTPOK Aii HE BU3HAIOTHCA 3a (IHAHCOBHM IHCTPYMEHTOM IPOCTO

Ha MiACTaBi TOro, LIO BiH BBAaXXABCA iHCTPYMEHTOM i3 HU3BKHM KPEAWUTHHM PH3NKOM Y NOMNEPeAHBOMY
3BITHOMY TMepiofi, ajie He BBaXA€ThCS TAKHM CTAHOM Ha 3BiTHY JAaTy. Y TakoMy BHNaaky TOBapHCTBO
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3'ICOBYE, Y4 MAJIO MiCLIC 3HAYHE 3POCTAHHS KPEAUTHOTO PH3HKY 3 MOMEHTY MEPBICHOTO BH3HAHHS, @ OTXKE YH
nocraa norpeba y BU3HAHHI OUiKYBaHHX KPEAMTHHX 30HTKIB 3a Becb CTPOK Jii.
OuikyBaHi KpeAWTHI 30MTKM BimoOpaxkaloTh BlacHi OuiKyBaHHs TOBapHCTBAa WIOAO KPEAHTHHX

30UTKIB.

5. PoskpuTTe indopmManii mono BHKOPHCTAHHS CTIPaBeAJIHBOI BAPTOCTI

S.1. MeToaHKH ONIHIOBAHHS TA BXiAHI JaHi, BHKOPHCTAaHI AJIA CKJIAAAHHS OMIHOK 33 CNIPABEAJIHBOIO

BapTicTio

ToBapucTBO 3ailiCHIOE BUKIIOUHO Oe3nepepBHi OLIHKH CIIpaBeIIHBOI BAPTOCTI AKTHRIB Ta 3000B’A3aHb,

TO6TO Taki OUiHKH, Aki BUMararotbcs MC®3 9 ta MC®D3 13 y 3BiTi npo diHaHCOBHH CTaH Ha KiHeLlb KOXKHOTO

3BITHOTO MepioAy.

Kiacu axTuBiB Ta Merton
3000B’A3aHb, MeToaukH OLiHIOBAHHSA OLIHKH Bxigni nani
OLIiHEHHX 3a (pMHKOBHI,
CIIPABEUTHBOIO JOXiAHUIA,
BapTICTIO BHTpAaTHHI)
I'poioBi koiTH [epBicHa Ta nofiasibIa OILliHKA PUHKOBHI Odiuiiini kypcu HBY
IPOLIOBHX KOLITIB 31ilCHIOETBCS 3a
CNpaBeUTMBOIO BApPTICTIO, AKa
JIOPiBHIOE iX HOMiHAJIbHIl BapTOCTi
IHcTpyMeHTH IlepBicHa oLliHKA iHCTPYMEHTIB PuHKoOBHIA OdiuiitHi 6ipxoBi KypcH
Kamiraity KariTany 3AiHCHIOETbCA 3 1X OpraHizaTopiB TOpPriB Ha

CNIpaBETHBOIO BapTICTIO, fika
3a3BMYA JOpPIBHIOE WiHI onepauil, B
xo/ii sikol OyB OTpHMaHHii aKTHB.
[opanpuia oLiHKa IHCTPYMEHTIB
KariTany 34iHCHIoETbCS 3a
CrNpaBeANHBOIO BapTIiCTIO HA AaTy
O HKH.

JaTy OLIHKH, 32
BIACYTHOCTI BH3HAUYEHOTO
61p>KOBOro Kypey Ha OaTy
OLiHKH,
BUKOPHUCTOBYIOTECH LliHH
3aKPHUTTS Oip’KOBOTO
TOProBOr'O AHS

S.2. BnjinB BHKOPHCTAHHS 3AKPHTHX BXiIHHX JaHHX (3-ro piBHSA) [J1s NepioAHYHHX OUIHOK

cnpaBeIHBOI BapToCTi HA NpHOYTOK a0 36HTOK

B 3siTHOMY 2023 poLii BUKOPHCTaHHS 3aKPUTHX BXiJHMX JaHHUX (3-ro piBHA) A4 NEpioqWYHHX OLIHOK He
BIUIMHYJIO Ha pubyTkH abo 36uTku ToBapHcTBa.

5.3. PiBenn iepapxii

CNpaBe/JINBOI BAPTOCTI, 10 IKOro HaJIeXkKaTh OHIHKH cripaBeJINBOI BapTOCTi

Knacu aktuBiB Ta 1 piBenn 2 piBeHb 3 piBens
3000B’3aHBE, (Ti, 0 MalThL (Ti, 1[0 HE MaKOTh (Ti, 110 HE MaIOTh y
OLliHEHHX 3a KOTHPYBaHHA, Ta KOTHUPYBaHb, ajie KOTHPYBaHb 1 He € croro
CripaBeAJTHBOKO CTNOCTEPEXYBaHI) CMNOCTEPEIKYBAHI) | CIOCTEPEXKYBAHUMH)

BapTICTIO 2023 2022 2023 2022 2023 2022 2023 2022
JaTa owliHkH 31.12.23 | 31.12.22 | 31.12.23 | 31.12.22 | 31.12.23 | 31.12.22 | 31.12.23 | 31.12.22
I'powmosi  womrru | 2 872 1355 2872 1355
Ha TIOTOYHOMY
paxyHKy
IncTpymenTu
Karitany (aKuii) - - 0 0 i i 0 0

5.4. Ilepemimenns mix 2-M Ta 3-M piBHAMH iepapXil cnpaBexnBol BApTOCTI

B 3sitHoMy 2023 poui Ta monepenHsomy 2022 polli nepeBeieHb Mix piBHAMH iepapXxii He Byuo.
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5.5. Pyx akTuBiB, 1110 OiHIOIOThCA 32 CIPABEJTHBOIO BAPTICTIO 3 BAKOPHCTAHHAM BHXITHHX JaHHX 3-r0

piBHS iepapxii

Knacu akTuBis, SaJIUIIKH CTAHOM Ipuabanus 3anumky cranom | Cratrsa (cTarTti) y
OL{iHEHHX 3a Ha 31.12.2022 p. (nponaxi) Ha 31.12.2023 p. ipubyTKY abo
CMpaBeUTHBOIO (THc. rpH.) (Tvc. rpH.) (THC. TpH.) 30UTKY, Yy AKil
BapTicTIO 3 npubyTky abo
BHKOPHCTAHHAM 3-10 30MUTKH BH3HAaHI
piBHS iepapxil (THC. TpH.)
[HcTpymMeHTH 0 - 0
Karitarty (akuii)

5.6. Inmi po3kpuTTH, 0 BUMarawThes MC®3 13 «Ouinka cnpaBeiMBoi BapToCT»

CripaseuinBa BapTicTh iHAHCOBHX IHCTPYMEHTIB B NIOPIBHAHHI 3 iX 6a7aHCOBOIO BapTICTIO

Banancosa BapTticTh CnpagBeainBa BapTicThb
2023 2022 2023 2022
1 2 3 4 5
(DiHAHCOBI aKTHBH
[HCTpyMeHTH Kamitany (aKiir) 0 0 0 0
I'powtosi kowrru 2872 1355 2872 1355

Kepisnnurso ToBapHcTBa BBaXKae, O HABEACHI POKPHUTTS LIOJO 3aCTOCYBAHHS CIIPaBeUTHBOT BApTOCTi
€ JOCTATHIMH, i He BBAaXae, WO 32 MexaMH (DiHAHCOBOI 3BITHOCTI 3a/IMILIKAAch Oy/b-sKa CyTTEBA iHDOpMAIlis
IO/I0 3aCTOCYBAHHS CMPABEIJIMBOI BapTOCTi, SKa MOXe€ OYTH KOPHCHOIO Ul KOpHCTyBawiB iHaHcOBOT
3BITHOCTI.

6. PoskpuTra indopmanii, mo niareepmxye eratri nogani y gpinancorux 3mirax

6.1. loxin Bin peanizanii

2022 2023
Hoxin ein peanizauii mocsyr 3 ynpasnidHg akTHeis KID - -
Hoxin in peanizauii mocayr ynpapiiHHA akTHBiB [TID 15 847 1 066
Jloxin Bix peanizauii iHIuMX mocayr - -
Beworo noxoam Bix peasizamii 15 847 1 066
6.2. CobiBapTicTh peatizanii
2022 2023

Bupobumnui Butpatu

Burtparui matepianu - -

Butpatn Ha nepconan - -

Butparu Ha couianeHi 3axoau - -

AMopTH3alis - -

3MiHHM y 3a/IMHIKaX He3aBepLueHOro BUPOOHHITBA Ta FOTOBOT
OpoAyKUii
IHmi - -

Bcenoro - ’ -

6.3. Inmi xoxonn, inmi BHTpaTH




Inmi noxoan

2022

2023

Jloxoau Bij orepauiiHOl KypcoBOT pi3HHLI

Jloxoau Bia onepauiiiHoi OpeHIH aKTHBIB

Joxin Big 3MiHM CTIpaBeAUBOT BAPTOCTI IHBECTHLIHHOT
HEpYXOMOCTi

THi noxoau

BifgukofyBaHHs paHille CTIHCAHUX aKTHBIB

Joxonu Bia cybeunii

Bceboro

Inwi onepaniiini BuTpaTn

Bnaroniitnicts

30uTKH BiI peanizallii 3anacis

[IpeacTaBHHULIbKI BUTPATH

Ltpadwu, neni

Butpat B 3MEHILEHHS KOPHCHOCTI A€6ITOPCHKOT
3ab0proeaHocTi

IHwi BuTpaTH

36MTKH BiJl KYPCOBHX Pi3HHLB

3MeHIIEHHA KOPHCHOCTI HeOOOPOTHHX aKTHBIB

CnucaHHg HeOOOPOTHUX aKTHBIB

36UTKY Bill 3MEHLIEHHS KOPHCHOCTI 3amnacis

ButpaTty Ha noCniKeHHS

36uTKHM Bix peanizauii HEOGOPOTHHX aKTHBIB

Beroro

51

6.4. BurpaTu Ha 30yT

2022

2023

ButpaTtu Ha nepcoHan

MapkeTHHr Ta pexiama

THmmi

Beboro agMinicTpaTHBHHX BHTPAT

6.5. AxminicTpaTnBHi BHTpaTH

2022

2023

MarepianbHi 3aTpaTn

28

Burpatn Ha nepcoHan

4916

2 894

BinpaxyeaHHs Ha cOUiaJTbHI 3aX00W

873

636

YTpHUMaHHA OCHOBHHX 3aC00iB

BuTtparu Ha 0XOpOHY

AMopTH3aLis OCHOBHHX 3ac00iB i HeMaTepialbHHX aKTHBIB

130

THmmi

8653

1648

Benoro agminicTpaTHBHUX BHTpAT

14 572

5210

6.6. PinancoBi 10X01H TA BHTPATH

2022

2023

dinaHcoBi JoX0aH

158

435

Y9




IMpoueHTHHM# noXix 3a OOProBUMH LiIHHHMH NANepaMu

BifcoTku Ha JENO3HTHOMY paxyHKY B OaHKy - 46
[Hur GiHaHCOBI HOXOAM (AMCKOHTYBaHHS) 158 389
MinaHcoBi BUTPATH 524 250
baHKiBCbKi KpeiMTH Ta oBepApadTH - -
DiHaHCOBUH Ni3HHT - -
[Hui ¢iHaHCOBI BUTpATH (AMCKOHTYBAHHS) 524 250

6.7. ITonaTrox Ha npudyTok

OCHOBHI KOMIIOHEHTH BHTpAT 3 MOJATKY Ha MPUOYTOK 3a 3BiTHHIA Mepiox (TUC. IPH.):

[TpubyTOK N0 ONOAATKYBAHHS

IpubyTok 1o ONMOAAaTKYBAHHA BiR NMPUIHHEHOT AisIbHOCTI

Bcenoro npnbyTok 1o onoxaTkyBaHHA
ITonarkosa craBka
TTonarok 3a BCTAHOBIIEHOK NOIATKOBOKO CTABKOO
ITonarkoBuii BIUTHB MOCTIHWX Pi3HUITD
Burparn 3 nogarky Ha npudyTox
TloTouni BUTpaT! 3 MoAaTKy Ha NpHOYTOK
Binctpouenuii noparok Ha npuGyTok
Butparn 3 nogatky Ha npudyToK
B T.4..
- BUTPATH 3 MOAATKY Ha npHUOYTOK Bif AiSIBHOCTI,

L0 TPHBAE
- (BIOLIKO/IYBaHHS) 3 MOAATKY Ha NPUOYTOK

BiJl IPHUNHMHEHOT JisSUTHHOCTI
Tumuacosi pisnnui, AKi migasraroTs BUpaxyBanHio:
pe3epB CyMHIBHUX GOpriB
3abe3neucHHs BHILNAT IEPCOHATY
ToprosernbHa Ta iHIIa KpeIUTOPCHKa 3a00proBaHicTh
JepxkaBHi cyOcuil
JoBroctpokoBa aeditopchka 3a00proBaHicTh
Bceboro TamuacoBHX pisHMIb, AKI NAIATA0TD
BHPaxXyBaHHIQ

Tumuacosi pisHAUi, AKi NiAIAralOTL ONOAATKYBAHHIO:

OcHosHi 3ac00H Ta HeMaTepialbHi aKTUBH

3anacu

ToprosenpHa Ta iHma aebitopchka 3a60proBaHicTh
[HBecTHLLT

KopotkocTpokoBi no3uku

Beworo ThmuacoBux pisHHUb, AKi nigasraTs
ONOIATKYBAHHIO

UuncTi THMHACOBI PH3HHL, AKi MiAATAIOTH
ONOJAaTKyBAHHIO

Ynucri Bincrpoyeni noxarkosi 30608 'szanus (18%)

Biacrpoueni nonarkosi 30608 'a3anus
Ha nouatok nepiony

31.12.2022

858

858
18%
154

154
154

154

154

C

)
¢)

31.12.2022

31.12.2023
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(3 959)
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BincTpoueHi BUTpaTH 3 rojaTky - -
[MomaTkoBHi BILTHB 3MiH pe3epBy NEpeOIliHKH

THBECTHULI} HABHUX [UTA TIPOJAKY

Ha kinenns nepioxy -( ) E )

BigcrpoueHi momatku BifoOpaxaroTe 4YMCTHH moJaTKOBHHA €(EKT BiA THMYaCOBHX pIi3HHIbL MK
6a1aHCOBOIO BApPTICTIO aKTHBIB i 3000B'A3aHb 11 LiNel ¢iHAHCOBOT 3BITHOCTI i 1A UiNEH ONMOAATKYBaHHS.
TuM4acoBi pi3HHMLi B OCHOBHOMY NOB'A3aHi 3 pi3HAMH METOJaMM BH3HaHHsA HOXOMIB Ta BUTpaT, a TaKOX 3
Ganancosoi BaprocTi meBHMx akTuBiB. IlocTiiiHi pi3HMII B OCHOBHOMY TOB'3aHi 3 BHUTpaTaMH Ha
OnarogifHicTs, wTpadu. ¥V 38’a3ky 3 TuM, wo Kepisunurso ToBapuctBa B mopsaxy, nepeabaueHOMy
miamyskrom 134.1.1 ITKY, npuiiHsno pilueHHs NMPO HE3aCTOCYBaHHS KOPUIYBaHb (iHAHCOBOTO Pe3yNbTaTy 3
METOIO OMOAATKYBaHHA, MOJATKOBI Pi3HHLI NPaKTHYHO BiACYTHI

6.8. 30uTKH Bil HeMOTOYHMUX AKTHBIB, YTPHMYBaHI /15 POJAKY.
Cranom Ha 31.12.2023 TopapucTBO He Mae HENOTOUHMX aKTHBIB, YTPHMYBaHHX Juid npogaxy. CtaHoM

Ha 31.12.2022 ToBapHCTBO HE MaJIO HEMOTOYHHX AKTHBIB, YTPHMYBaHHX AN TIPOAAXKY.

6.9. OcroBHi 3aco0H

3a iCTOPHYHOIO BapTIiCTIO Mawvnv ta  |IHmi ocHoBHI | MasioninHi Beroro
obnagHaHHs  |3ac00HM HeoOOopoTHI
MarepiaibHi
aKTHBH
1 2 3 4 5
IepBicHa BapTicTh
31 rpyans 2022 poky 184 8 19 211
Haaxomkenns -
BubyTrsa
31 2023
FPyARIL 2025 poKy 184 8 19 211
Haxonunuena
aMOpTH3AILIA
1 2
31 rpyaun 2022 poxy 179 8 19 206
HapaxysanHs 3a pik 4 ) ) 4
3MeHIleHHA
KOPHCHOCTI
Bubytrs
31 rpyans 2023 poky 183 8 19 210
Yucra 6asaHcoBa BapTicTh
1 s 2022 :
31 rpynns POKY 5 0 0 0
31 2023
rpyans POKY I 0 0 5
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CraHom Ha 31 rpyans 2023 Ta 2022 pokiB y CKIafi OCHOBHHX 3ac0GiB TMOBHICTIO 3HOLIEHi OCHOBHI
3aco0H cTaHoBIATE 179 Tuc. rpH. Ta 179 THC. IpH. BIANIOBIAHO.

6.11. dinancosi aKTHBH, 10 OUIHIOITHCH 332 CHPABEIJIHBOI0 BAPTICTIO, 3 BiloOpaxeHHsAM pe3y/bTaTy
nepeouinkH y npHOyTKy a60 30HTKY

Yacrka% 31 rpyans 2023 Yacrka % 31 rpyans 2022
Axuii [TpAT "LIBK" 99.4375 0 99.4375 0
UA 4000171268
Bceboro ‘ 0 0

¥V 2021 poui 6yno npoBeaeHo ouUiHKY kopnopaTHBHUX npas (nakety akiiif [IpAT «11BK») 3 3anyuennsam
nesanexuoro ouinropaya TOB «OILITHOYHUU CTAHIAPT» (€JIPTIOY 35952305, Ceptudikar cy6’ekta
ouinounoi pmissieHocTi Ne677/20 Bim 03.08.2020 p., Bumanuit dongom naepxmaiina Ykpainu). 3a
pe3ynbTaTaMH OLIHKK Oys10 BH3HAHO YLIHKY BKa3aHMX KOPMOPaTHBHHX NpaB Ha cyMy 6 471 THc. IpH., Ta
NepeMillieHo TX 31 Kaay TpeThOro piBHA i€papxil CripaBeAIMBOI BApPTOCTi A0 APYTrOTro.

B sBitHOMYy 2023 poui Ha miacTaBi mpoeeneHoro axanisy ¢inancoBoi 3BiTHocti [TpAT «IIBK», 6yno
NpUAHATO pillleHHs | Hamami 00JTiIKOBYBAaTH BKa3aHHM ()iHAHCOBHH aKTHB 3a HYJbOBOKO BapTICTIO, 3aJTyYeHHs
OLIHIOBaYa He 3AilCHIOBaNOCH.

6.1.2. I'pomioBi komTH

CraHom Ha 31.12.2023 p. Ha MOTOYHMX paxyHKax y GaHkax OOJIIKOBYIOTBCA 32 HOMIHAJBbHOIO BapTICTIO
rPOLIOBI KOIITH Ha cyMy 2 872 THC. I'pH., B TOMY 4HCJli Ha noTouHomy paxyHKy B [TIAT Ab "YKPI'A3BAHK"
— 730 THC. rpH., Ha MOTOYHOMY paxyHKy B AB "KnipunroBu#i aiMm"- 42 THC. I'pH. Ha KOPOTKOCTPOKOBOMY
aenosuTi B ITAT AB "YKPI'ASBAHK"-2 100 Tuc. rpH.

6.1.3. DinancoBi aKTHBHA, WO OUIHIOITLCH 32 AMOPTH30BAHOI0 cobIBaPTICTIO

Cranom na 31.12.2023 poky B ckiani ¢iHAHCOBHX AaKTHMBIB, IO OLIHIOIOTECS 33 AMOPTH30BAHOO
coGiBapTicTIO, 06JiKOBYETbCS AeGiTOpcbka 3a0OproBaHiCTh 32 BHIOAHOKO MO3WKOID HOMIHANBHOIO BapTICTIO
1 486 THC. rpH., nebiTopchka 3a6oproBaHicTs 3a po3paxyHKaMH 3 poOiTHMKaMH HOMiHaIbHOMO BapricTio 300
THC. TPH., @ TaKoX Je0iTopchka 3a0OproBaHICTh i3 BHYTPINIHIX po3paxyHKiB (TopriBejibHa AebiTopchKa
3aboproBaHicTh 3a ynpaenainHs akruBamu [1ID) B cymi 6 278 THC. IpH., OAO BCIX UMX (iHAHCOBUX aKTHBIB
KPEAWTHHUIA pU3MK He 3a3HaB 3HA4YHOTO 3POCTAaHHS 3 MOMEHTY MEPBICHOTO BU3HAHHA,

Cranom Ha 31.12.2023 poky B ckiani iHIIOT IOTOYHOT 4e0iTOpchkol 3a60proBaHoCTi, 06JIIKOBYEThCS:

e nebitopcbka 3aGoproBadicTe 3a BHpaHooo 08.11.2018 poky 6e3nporeHTHOIO (PiHAHCOBOKO
JoroMororo B cyMi 850 Tuc. rpH., 3rinHo gorosopy Ned-11 Big 05.11.2018 poxy 3 TOB "B-
Koncrpaxirn", inentudikamiiinmii kon ropuauunoi ocobu 42354567, 3 TepMiHOM norauieHHs JI0
31.12.2024 poxy. AmopTu3oBaHa coGiBapTicTp 3a3HaueHOro (iHaHCOBOrO aKTHBY CTaHOM Ha
31.12.2023 poky, po3paxoBaHa 3a MeTOAOM e(hEeKTHBHOI CTAaBKM BIACOTKA, 3 BHUKOPUCTaHHAM
CTaBKH JUCKOHTYBaHHa 15% cwxianae 732 tuc. rpH.

e neGiTopcbka 3aboproBaHicT 3a BHaaHow 14.06.2019 poky 6e3npoueHTHolO (iHAHCOBOO
JornoMororo B cyMmi 150 tuc. rpH., srigao morosopy Nel-11 Big 14.06.2019 poxy 3 TOB" B-
Koncrpakmn", ineHTHgikauifani kon ropuauuHoi ocobH 42354567, 3 TepMiHOM MOrauieHHs 10
31.12.2024 poxy. AMopTu3OBaHa coOiBapTicTh 3a3Ha4eHOro (iHAHCOBOrO AKTHBY CTAHOM Ha
31.12.2023 poky, po3paxoBaHa 3a METOIOM e(eKTHBHOI CTaBKM BiJICOTKA, 3 BUKOPHUCTAHHSM
CTaBKM JUCKOHTYBaHHA 15% cxnanae 129 Tue. rpH.;

e jebitopcbka 3aboproBaHicTh 3a BHEaHOK 26.07.2019 poky OesnpoueHTHOIO (hiHAHCOBOIO

nonomororo B cymi 80 Tuc. rpH., 3rigHo moroBopy Ne3-11 Bim 26.07.2019 poxy 3 TOB" B-
Koncrpakwn", inentudikauifiuunii koq ropuauuHoi ocobu 42354567, 3 TepMiHOM NOTALIEHHS 10
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31.12.2024 poxy. AMopTH30BaHa co0iBapTiCTh 3a3HaueHOro (iHAHCOBOTO AaKTMBY CTaHOM Ha
31.12.2023 poky, po3paxoBaHa 3a MeTOLOM €(EKTHBHOI CTAaBKM BIICOTKA, 3 BHKOPHCTaHHAM
CTaBKU QUCKOHTYBaHHA 15% cknanae 69 THC. rpH.;

nebitopcbka 3aGopropaHicts 3a BupmaHowo 07.08.2019 poky OesmpoueHTHONO (iHAHCOBOIO
goromoroto B c¢ymi 306 Tuc. rph., 3rigHo norosopy NeS-11 inm 07.08.2019 poky 3 TOB" B-
KoHnctpakin", inenrudikauiiinuii xox ropuaudHoi ocobn 42354567, 3 TepMiHOM MOTrallEHHS 10
31.12.2024 poky. AmopTh3oBaHa coGiBapTiCTh 3a3HaYeHOro (HiHAHCOBOrO AKTHBY CTaHOM Ha
31.12.2023 poky, po3paxoBaHa 3a METOHOM eQEKTHBHOI CTaBKH BIACOTKA2, 3 BHKOPHCTAHHAM
CTaBKH ,uI&CKOHTyBaHHﬂ 15% cxnanae 264 Tuc. rpH.;

nebitopceka 3aGoprosadicTe 3a BuaaHow 10.09.2019 poky OGe3npoueHTHOIO hiHAHCOBOIO
nonoMoroo B cymi 100 Tuc. rpH., 3rizHo morosopy Ne6-11 sig 10.09.2019 poxy 3 TOB" B-
Konctpakie", ineHTudikauiifauii kox opuanuHol ocobn 42354567, 3 TepMiHOM morallieHHs RO
31.12.2024 poky. AmopTh3oBaHa co0OIBapTICTP 3a3HaA4eHOro (¢iHAHCOBOro aKTHBY CTaHOM Ha
31.12.2023 poky, po3paxoBaHa 3a MeTOXOM e(eKTHBHOI CTAaBKM BiACOTKA, 3 BMKOPMCTaHHAM
CTaBKH AWUCKOHTYBaHHA 15 % cknanae 86 Tuc. rpH.;

3a manumu dinancoBoi 3BitHocTi TOB "B-KoHcrpakmn" Bei (iHaHCOBI MOKa3HHKH HOTO HissIbHOCTI
nepebyBatoTh B Mexxax Hopmu (Ginblu neTanbHMiA aHami3 HaBeieHO y mpuMitui 7.3.1)., KpeauTHHMH pH3HK

BU3HAYeHHH sK HU3bkWH. BpaxoByrouw TOH ¢akT, IO Majga Micle NpoJIOHTauis TEepPMiHIB MOBEPHEHHS
1034KH, OyJI0 MPUIAHATO pilieHHs Npo (OpMYBaHHS pe3epBy Mix O4iKyBaHI KPEAUTHI pH3HKH B 0031 5% Bil
HOMIHAJILHOT BapTOCTi 3a00proBaHOCTi, IO CKIAN0 74 THUC. TPH.

Cranom Ha 31.12.2023 poky B ckaafi iHLIOT MOTOYHOT 1e6ITOpChKOT 3260proBaHOCTi, OOKOBYETbCS:

JebiTopchka 3a0oproeaHicth 3a BuaaHoro 13.10.2020 poky Oe3mpolieHTHOKW (iHAHCOBOIO
aonomororo B cymi 300 000 Tvc. rpH., 3actynuuky ['eHepanbHoro aupekropa Tosapuctea [Taxape
0O.€., 3 Tepminom noramenns ao 13.10.2024 poky. AMoptuzoBaHa co0iBapTiCTh 3a3HaUYCHOTO
¢iHaHCOBOrO akTHBY cTaHoM Ha 31.12.2023 poky, po3paxoBaHa 3a METOIOM €(EKTHBHOI CTABKH
BiJICOTKA, 3 BUKOPHUCTAHHAM CTaBKH JUCKOHTYBaHHA 16% cramae 263THC. TPH.

Bpaxosyiouu To¥ dakt, mo ae6iTOpoM mo 3asHayeHiit 3aboproBanocti € crispobitHuk ToBapucTsa, 1
norameHHs ii Moxe BinOyBaTHCs B TOMY YHMCII i LUISXOM YTPHMaHHS BiATOBITHUX CyM i3 3apoGiTHOT muiaTH,

pe3epB i OUiKyBaHI KPeAUTHI pH3HKK HE GopMyBaBcH.

HebiTopcbka 3a6oproBanicTs

31 rpyans 2023

31 rpynns 2022

HebiTopcbKa 3a60proBaHicTs (MO3NKK) 1543 1404
OuikyBaHi KpeaUTHI 30UTKH DI0/10 AeGiTOPChKOT (74 (74
3a00proBaHOCTI

‘| debitopcpka 3a60proBaHicTh i3 BHYTPILIHIX 6278 12217
po3paxyHKiB ( TopriBesibHa aebiTopchka
3a00pProBaHicTh)
Hebitopchka 3a60proBaHicTh 3a HapaXOBaHHMH 2
J0X04aMH (BIICOTKH 33 KOPOTKOCTPOKOBUM
JEeTTO3UTOM )
IHa aeGiropceka 3a00prosaHicTh (aBaHCH 26 55
BUIAHI)
BanancoBa BapTicTb BCbOro: 7775 13 602

TopriBenbna ge6iTopchbKa 3a00proBaHicTb NPEJCTABIEHA HACTYITHAM YHHOM:

Haaga geditopa

31 rpyans 2023

31 rpyans 2022

5%




INafioruii 3aKpuTHH HeIuBepcHGikoBaHUN 26 1590

BEeHUYYpHHH  iHBecTHUilHmit  doupg  "Donn

inBecTyBanHs B OyaiBHMuTBO-1" (x0p €JPICI

233680)

[TafioBWii 3aKpUTHIA HexUBEPCU(PIKOBAHUHI 6235 10 612

BCHUYPHHit iHBecTULIHHMH (oHI "DoHn
iHBecTyBaHHs B 6yaiBHUUTBO-2" (koA €JIPICI

233684)

IaiioBnii 3akpuTHil HeaHBepcH]ikOBaHHH 3 |
BEHUYpHuUi1 iHBecTHLIIHHUH (ona "Peiinboy"

(xon €IPICI 233942)

TlaiioBuit  3akpuTHii HeaMBepcHbikoBaHHi 14 14
BEeHYypHHH iHBecTHUIHHHH (oHp ,['onaen” (kox

€JPICI 2331625).

Bcenoro 6278 12 217

ToprisensHa paebitopceka 3abopropaHicTe € TMOTOUHOIO ©O€3 BCTAaHOBJIEHOI CTaBKH BIJCOTKa, TOMY
ToBapHCTBO OLIHIOE i1 CYMOK NEPBICHOrO paxyHKy (haKTYpH, OCKIJIbKH BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

Hebitopceka 3aboproBanictb ToBapucTBa He Mae 3abesmeueHHs. [Ilpoctpouena pebiTopchbka
3a00proBaHicTh BiACyTHA. TOBapUCTBO TNPOBOAMTb aHATI3 Ta OLWIHKY PiBHA KPEAHTHOrO PpH3MKY 3
BUKOPHCTAHHAM iHAHUBIAYATEHOTO HiIXOMY.

3MiHH 11040 OYIKYBaHHX KPEIHTHHX 3O0UTKIB

Pesepr mig 30MTKH 110 OLIHIOETLCH B CYMi, KA 31.12.2022 | 31.12.2023 | IlpuuHHH 3MiH
JOPIBHIOE;

12-MicSlYHUM OUiKyBaHHM KPEAUTHHM 30uTKam, | 0 0 TIponoHrauis TEpMiHiB
B 1.4.: 32 neno3uramy; MOraleHHs

3a ne6iTopchKor 3a60ProBaHiCTIO 74 74

OUiKYBaHHM KPEeJWTHUM 30UTKaM MPOTATOM
CTPOKY Jii 3a:

(i) piHAaHCOBMMH IHCTPYMEHTAMH, 32 SKUMH 0 0
KPEAUTHHH PH3HK 3a3HAB 3HAUHOIO 3pOCTAHHS 3
MOMEHTY NEepBICHOr0 BU3HaHHs, aJie SKi He €
KPeANTHO-3HELIHEHHMH (HiHAaHCOBUMH aKTHBaMH
B T.4.: 3a nenosuramuy;

3a ne6iTopcbKoto 3a60proBaHicTIO (MO3HKH)

(i1) piHAaHCOBUMH aKTHBaMH, 1110 € KPEAUTHO- 0 0
3HEIIIHEHUMH Ha 3BITHY JaTy (ajie He €
npuaGaHnMHU ab0 CTBOPEHHMH KPEIHTHO-
3HEL[IHEHMH aKTHBaMH)

B T.u.: 2a ACITO3UTAMH,

3a nebiTopchkoro 3a6opropaHicTiO (MO3HKH)

(iii) ToproBensHO Ae0ITOPCHKOKD 0 0
3aboproeaHicTio, JOroBIpHHMH aKTHBaMH abo
nebiTopchKoko 3a00proBaHicTIO 32 OPEeHIO0, IS
AKHX pe3epB Mij 36MTKH OLIHIOETLCS BIANOBIAHO
no naparpada 5.5.15 MCO3 9

(hiHaHCOBHX aKTHBIB, IO € NpHAGaHHUMY abo 0 0
CTBOPEHUMH KPEIUTHO-3HELliIHEHUMHU
(1HaHCOBUMH aKTHBaMH

Pazom: 74 74




Cranom Ha 31 rpyaus 2023 poky 3arajibHa cyma pe3epBy TiJ OWiKyBaHi KpeIuTHi 30UTKHM ckiana 74
THUC. TPH.

6.1.4. InBecTHuifina Hepyxomicth

31 rpynns 2022 31 rpyans 2023
Ha mouarok nepiogy
3MiHa crpaBeIMBOT BApTOCTI
[NepemiliieHHs 3 OCHOBHHUX 3ac00iB
Ha kineus nepioay 0 0

Cranom Ha 31.12.2022 poky, iHBecTHLIifHOT HepyxoMocTi ToBapHCTBO He MaJIo.

6.1.5. 3anacu

31 rpyans 2022 31 rpyans 2023
Tosapu (KutnoBa HepyXoMicTh) 4304 4304
Benoro 3anacn 4304 4304

CraHoM Ha 31.12.2023 poky B ckiialli ToBapiB 00JiKOBYIOTbCS 00’ €KTH KHTIIOBOT HEPYXOMOCTI, Lo OynH
nprabaHi B 2016 poui 3 MeTo0 NofanbLIOT peastizawii, o6nik iX BegeThes 3a cofiBapTicTioO NpHAGaHHS.

6.1.6. Baacuuii kanitaa

CradHoMm Ha 31 rpyans 2023 poky 3apeecTpoBaHHil Ta crjjaueHMM KamitaJl ckinanae 9 286 Tuc. rpH.
CranoM Ha 31 rpyans 2022 poxy 3apeecTpoBaHHIH Ta CIUIaueHHH Kamitan ckianas 3 9 286 Tuc. rpH.

CrpyKTypa BIaCHOro Kamitajy:

HaiimenyBanHs cTarTi CraHOM Ha CraHoM Ha
31.12.2023p. 31.12.2022p.
CrartyTHuii Kamitan 9286 9286
PesepsHuii kamitan 760 715
Heposnopinenuii npuGyTok (HeNoKpUTHi 36UTOK) 4 881 8 885
Benoro Biacauii kamitan 14 927 18 886

6.1.7. KopoTkocTpokoBi 3a6e3ne1cHHSA

31 rpyans 2023 31 rpyans 2022
Peseps Biamycrok 12 191
Bceworo 12 191

6.1.8. ToproBenibHa Ta iHIIA KpeAHTOPChKa 3200proBaHicTh

31 rpyans 2023 31 rpyans 2022
[ToroyHa KpeauTOpChKa 3a60proBaHiCTh 3 a - -
JIOBFOCTPOKOBMUMH 30008’ S3aHHSIMH
ToprosensHa KpeqHTOpChka 3a00proBaHicTh 13 35
Po3paxynk# 3 610/KeTOM - 154
3apo6iTHa nyiaTa Ta CoLiabHi BHECKH - -
Beworo kpennTopcehka 3aboproeaHicts 13 189
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TopriBenbHa kpexuTopchka 3a0OpProBaHiCTh SBIAETHCS KOPOTKOCTPOKOBOK TEPMiH 11 MOrauleHHA HE
nepeBuIlye 3-X MICSLIB.

ToprisenbHa KpeAUTOPCHKa 3a00ProBaHICTb MPEACTABIEHA HACTYNIHUM YHHOM:

Ha3zsa kpeanTopa 31 rpyans 2023 31 rpyans 2022
TOB «EK XXEK-5» (xoMyHanbHI NOCITYTH) 8 9

TOB «Kowmnanis «Cronuug-bya» (cybopenna

NPUMIILEHHS Ta BiJUIKOAYBAaHHA KOMYHAJIbHUX 5 2
BHUTpAT) '

Beboro : 13 35

7. PoskpnatTa inwoi ingopmanii
7.1 YmoBHi 3060B'13anH.

7.1.1. Cyooei nozoeu
Cranom Ha 31.12.2023 poky ToBapHCTBO BUCTYNATO BIAMOBiAAYEM HACTYIMHIH cripaBi:

e [lozoB Piopaan Jlimiten, ATO® i Pobepra I'i66inca no OkpykHoro cyny rpagcrsa ®ekpdakce
(wrar Bipmkunis, CHIA) npo BigmkoayBaHHS 30MTKIB, BUTpaT Ta OOIPYHTOBAaHOTO rOHOpapy
aJIBOKaTiB

Binnosigaui:1. Horuupka LB.
2. HoBumbxuit B.I'.

3.ToBapucteo 3 obMexeHow sianosiganeHicTio "KoMmnaHis 3 ympaeniHHS akTHBaMH
"T'amya InBect" (Ykpaina, 04210, M. Kuie, Byn. O6onoHcbka HaGepexxHa, Oya. 15, xopm. 1, jitr. A;
inentHdikaniinmit kox: 35000863).

B posrnsai nozoBy Biamornewo. B cepnni 2023 poky Piopaan JliMiTen nonas anesisiiio Ha pilueHHS
OxpyxHoro cyny rpadcersa @elipdakc. ToBapHcTBO oOuikye BiAMOBY CYAY B 3aIO0BOJCHHI amensnil,
BiAMOBIZAHO A0AATKOBI pe3epBu v (piHAHCOBIH 3BITHOCTI He CTBOPIOBANHCS.

7.1.2. Onooamkysannsn

BHac1i10k HasiBHOCTi B yKpaTHCBKOMY NOAATKOBOMY 3aKOHOIABCTBI MOJIOXKEHB, SAKi JO3BOJAIOTH OLIbII
HiIX OJMH BapiaHT TTyMaueHHs, a TAKOX Yepe3 MPaKTHKY, IO CKJIanacs B HeCTaGiIbHOMY €KOHOMIMHOMY
Cepe/I0BHILI, 3a AKOT MOJaTKOBI OPraHH JOBIILHO TIyMa4yarh aclieKTH eKOHOMIYHOT JisJIbHOCTI, y pasi, Ko
MOJATKOBI OrPaHH MiANafyTh CyMHIBY NEBHE TIyMad€HHs, 3aCHOBaHE Ha OL[HLI KEpiBHHITBa €KOHOMIYHOT
nisneHOCTI ToBapucTBa, HMOBIpHO, 10 ToBapucTBO 3MywIeHe Oye CIUIATHTH A0AATKOBI MOAATKH, wTpadu Ta
nexi. Taka HeRH3HaYEHICTE MOXKE€ BINIMHYTH Ha BapTicTh QiHAHCOBHX IHCTPYMEHTIB, BTPATH Ta PE3EPBH I
3HELIHEeHHS, a TaKOX Ha PHHKOBMI piBeHb LiH Ha yroau. Ha nyMky kepiBHuirBa ToBapHCTBO cniaThiO yei
NOJATKU, TOMY (PiHaHCOBA 3BITHICTb HE MICTHTH PE3epRiB mij nofgaTkosi 30uTku. ITogaTkoBi 3BiTH MOXYTh
neperasgaTUCS BiNOBiIHMMH [MOJATKOBUMH OpraHaMH IPOTATOM TPbOX POKIB.

7.1.3. Cmyninb noeepnenna oebimopceKoi 3a60p20eanocmi ma inuiux (hinancosux akmueia

Vxazom [lpesunenta Ykpainu «[lpo BBegeHHs BoenHoro crany» Ne64/2022 Bin 24.02.2022 Bin
24.02.2022 3 05 roauuu 30 xeunuH 24.02.2022 BBeNeHO BOECHHUH CTaH Ha TepUTOpii YKpalHH y 3B’A3KY i3
BIHCBHKOBOIO arpeciero pociiicekol denepauii npot YkpaiHd. 3a3HaveHi BHILE MOZIl, € TaKHMM IO MalOTh
CYTTEBHIA BIUIMB HA JisJIbHICTH 1 po3BUTOK TOBapUCTBA.

ToBapucTBO 3aiHiCHIOE CBOIO [iSUIBHICTE B YMOBaX 3arajlbHOl KPH3W BITUMZHSHOTO €KOHOMiYHOTO
CEPEeIOBHILA, SKA XAPAKTePU3YETHCH OOMEXEHICTIO BHYTDIIUHBOrO IHBECTHMIIHHOrO MOTEHIANy, HHU3BKOIO
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npUBaBIMBICTIO CEKTOPIB eKOHOMIKH /sl IHBECTOPIB, 3HWKEHHAM KOHKYPEHTOCTIPOMOMKHOCTI HALIOHAJLHOT
€KOHOMIKH, HU3bKHUM DiBHEM JIKBITHOCTI Ha pHHKaxX KarliTaty, BiJIHOCHO BUCOKHM piBHeM IHQUALIT, Ha sKy
BIUIMBAE 3HIODKEHHA TEMIiB €KOHOMIYHOIO PO3BMTKY Y CBITOBilf eKOHOMILI Ta, GiNbILIO0 MipOIO, CyCHiIBHO-
NOJIITHYHI nogaii B kpaiHi. KepiBHUUTBO He BUKIIIOYA€E iCHYBaHHA HMOBIPHOCTI TOTO, IO AKTHBH HE 3MOXYTh
OyTH peanizoBaHi 3a IXHEOIO 6ATAHCOBOIO BAPTICTIO B XOA1 3BU4aliHOT AisNbHOCTI ToBapUCTRa.

CTyniHb NOBepHEHHA aKTHBIB Y 3HAUHIH Mipi 3aJIeKUTh BiJl e(heKTHBHOCTI 3aXO/iB, AKi 3HAXOAATHCA 11032
30HOI0 KOHTposmo ToBapuctBa. CrymiHb TosapucTBy
BU3HAYAEThCA HA MifcTaBi 06CTaBUH Ta iHpOpMaLil, AKi HasBHI Ha AaTy GanaHcy.

noBepHeHHss  HeGiTopchkoi  3aboproBaHoCTi

7.2 PoskpuTtTa indopmanii npo nos's3ani cropoHn

Jlo nos'asanux cropin Tosapuctsa arizro MCEO 24 nanesxary!

YacTka B CTATYTHOMY
kanitaji ToBapucTBa

Ne IL.1.F. nos‘a3anol croponH
n/n

Baacankn —¢izn41Hi ocobn

1 I'etibko Bonomumup [BaHOBHY 24,00

KepiBunk ToBapncrsa

2 Hosuueka Ipuna bopucisna no 21.02.2023 poky -

3 Konecnuk Oner IBanosuu 3 21.02.2023 poky 9,153259469

[Mporsrom nepiogy 3 01.01.2023 no 31.12.2023 ToBapucTBO HE MPOBOAWIO Onepauiii 3 MOB’I3aHUMH
CTOpOHaMM OKpiM oIUlaTH mpaui B.0. 'eHepanbHOro auMpekropa B cyMi 674 THC. IpH., Ta MNepLIOMy
3aCTYIIHHKY F€HEPAIbHOrO IMPEKTOpa B cyMi 260 THC. rpH.

2023 2022

Onepauii 3
NOB'S3ANHMH
CTOpOHAMH

Bcenoro

Onepaii 3
NOB'S3ANHMH
CTOpOHAMH

Bceworo

1 2 3 4 5

Peanizanis

TpunGanrs cHpOBHHY T2
Marepiaiin

Toproea nebiTopcbka
3a60proBaHiCThb

ToproBa kpeauTopchHKa
3ab00proBaHiCcTh

KomneHcaulist poigHOMYy 674 934 891 1468

YTPaBIiHCBKOMY NEPCOHATY

KopoTtkocTpokoBi BHILIaTH 2118 3562

npaliBHUKaM

BuruiaTv o 3akiH4eHHi TpyaoBo1
AiSTBHOCTI

Jlo MpoBiIHOTO YNpaBiHCLKOrO MEPCOHANy BiaHOCHTHCS B.0. I'eHepanbHOro aupekropa ToapucTsa
Konecnux Oner IBanosuy (3 21.02.2023) ta Ilepunii 3actynuuk ['enepanshoro aupekropa Ilaxaps Okcana
€BreniBHa. 3apobiTHa nulata KepiBHHUTBY ToBapHCTBa Ta iHIIOMY YNPaBIIHCBKOMY MEpCOHay 3a Mepiof 3
01.01.2023 no 31.12.2023 p. HapaxoBaHa y cyMi 934 Tuc. IpH. i BUIUIa4YeHa BYacHoO, 3a nepiox 3 01.01.2022
no 31.12.2022 p. napaxoBaHa y cyMi 1 468 THC. IpH. | BUIUTa4yeHa BYacHO.

7.3. i Ta noiTHKA ynpasiinAag (iHAHCOBHMH PH3HKAMH

VipapniHHg pU3UMKAMH Mae NepLIoYeprose 3HaueHHs A1s BeJieHHs Oi3Hecy ToBapyuCTBa i € BasITUBUM
eneMeHTOM 1i AisneHOCTI. [ToiTHKa yhpaB/iiHHS PH3MKAMH CKOHIIEHTPOBaHa Ha HenepeadauyBaHOCTi
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¢iHaHCOBHX PHHKIB i HalliJleHa Ha MiHIMi3allil0 MOTeHUiHHOrO HeraTHBHOIO BILTHBY Ha (iHAHCOBI MOKA3HUKH
Tosapucrsa. OnepaTHBHU | FOPHAHUHKHI KOHTPOJIE Mae Ha Meti 3abe3nedyBaTH HanexHe (yHKIiOHYBaHHA
BHYTPILIHBOI MOMITHKY Ta MPOUEAYP 3 METOIO MiHiMi3awil onepauifHUX | IOPHANYHHX PH3HKIB.

Kepisnuureo TosapucTea BH3HAE, B0 AiSAbHICTE ToBapuCTBa 1MOB’s3aHa 3 (iIHAHCOBUMH PU3MKAMH i
BapTICTh YHCTHX AKTUBIB y HECTabiTBEHOMY PHHKOBOMY CEpPEAOBHMII MOXE CYTTEBO 3MIHMTHChH YHACIiZOK
BINTHBY CY0’€KTHBHMX YHHHHKIB Ta 00’€KTHBHHX YWHHUKIB, BIpPOTIIHICTh |1 HampsMOK BIUTMBY SIKHX
3a37anerigp TO4YHO mnepeadayuTy HemonuiMBo. [lo Takumx ¢iHAHCOBUX PH3HMKIB BilHeceHO KpeIWTHHH
PH3HMK, DHHKOBHIi DPH3HK T2 PH3HK JIKBIAHOCTI.

TNoniTvka 3 YNpaB/liHHA PU3MKAMH OPi€HTOBAaHA HAa BM3HAYEHHS, aHalli3 i YNPaBIiHHA PU3MKAMH, 3

AKHMH CTHKa€TbC$I TOBapHCTBO, Ha BCTAHOBJICHHS KOHTPOJ/IIO 3a pU3UKaAMHU, a TaKOXK HOCTiﬁHPIﬁ MOHiTOpHHF
3a piBHEM PHU3HKIB, JOTPHMAaHHAM BCTAHOBJICHHX 0OMEIKCHb Ta NOJIITHKY YNPaB/IiHHA PU3HKAMH,

YnpaeniHHA pHU3MKaMU  KepiBHMUTBOM ToBapucTBa 37iMCHIOETbCS Ha OCHOBI DPO3YMiHHS MpPHUYHH
BMHWKHEHHS pHU3HMKY, KibKICHOI OLHKH HOro MOXJIMBOTO BIUIMBY Ha BapTiCTe YHCTHX AaKTHBIB Ta
3aCTOCYBAHHS IHCTPYMEHTApilo 010 HOro Nom’ IKIIEHHS.

7.3.1. Kpeoumnuit puzux

KpenuTHHuii pu3MK — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY NMpo (iHAaHCOBHH IHCTPYMEHT He 3MOXe
BHKOHATH 30608’ #13aHHA i ue Oyae NPUYHHOK BUHUKHEHHS (hiHaHCOBOro 30MTKY iHWIOT cTopoHu. KpeautHuit
PU3UK NMpHTaMaHHHH TakuM (DiIHAHCOBWUM IHCTPYMEHTaM, K MOTOYHI Ta AeNO3ATHI PpaXyHKH B OaHKaX,
ob6uiranii Ta aebiTopchka 3aGoprosanicTs (B T.4. NO3HKH).

OCHOBHUM MeTOIOM OLIHKH KPeAWTHHX pH3HKiB ToRapuCTBa € OLIHKa KPEAHUTOCIPOMOXHOCTI
KOHTDPAreHTIB, A YOT0 BHKOPHCTOBYIOTHCS KPEAWTHI PeHTHHTH Ta OyaAb-ska iHIIA JOCTymHa iH(opmMauis
LIOAO TX CNPOMOXHOCTI BUKOHYBATH GOproBi 30008’ 13aHHS.

Cranom Ha 31.12.2023 p. kpeauTHHH pH3HK N0 ¢IHAHCOBMM aKTHBaM, IIO OLIHIOIOTBCH 32
aMOPTU30BAHOIO COOIBAPTICTIO, € HU3bKHM, LIO MIATBEPXKYETHCS YHHHMKAMHU, SKI BPAXOBYHOTb CHIELU}IKY
KOHTPAreHTIB, 3aralbHi €KOHOMIYHI YMOBH Ta OL(HKY fK MOTOYHOrO, TaK i MPOTHO3HOTO HAMPAMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY A4TYy.

LJooo xowmie na nomounomy paxyuxy

Min yac ouiHkk HagifHOCTI OaHKy, B KOMY BIAKPHTO PaxyHOK, YIPaBJiHCBbKHIi MEpCOHaN OLHIOBAB
TaKi Kareropii, K «CTIMKICTBY, «CTabiNBHICTY, WIIKBIAHICTBY, «TUIATOCTIPOMOKHICTBY,
«KOHKYPEHTOCTPOMOXKHICTEY. JlocnimkyBaHHs $akTopiB, IO BIAMBAIOTH HA HAAIHHICT Ta CTiIHKiCTEL GaHKiB,
a TAaKOXX BU3HAUCHHS XapakKTepy iX BIUIMBY 3AiHCHIOBAIOCH Ha MiACTaBi JAHHX KPEAWTHOTO peHTHHTY GaHKy,
PEHTHHIOBOTO 3BiTY OaHKy Ta ¢hiHaHCOBOT 3BITHOCTI GaHKY, OTIPUITIOAHEHHUMH 3a MOCHTAHHIM:

Caiit:

https://www.ukrgasbank.com/about/ratings/

https://www.clhs.com.ua/ua/rejtingi-banku

HJocnipkytoun HaaifHicTh OaHKIB, yNpaBliHCBKMI NMepcoHAN BH3HAuaB ii K 3JaTHIiCTH 3abe3neudTH
6e3yMoBHY 36epexkeHICTh KIIEHTCHKHX KOLITIB | TOBHE BUKOHaHHS CBOTX 3000B’A3aHb.

3 no3uuil ynpasiiHCHKOTO NIEPCOHAITY, Ha/TIHHUM € TO¥H OaHk, AKMil 3/1aTeH BUKOHATH CBOiT 30008’ 13aHHA
BYaCHO | B TIOBHOMY 0OCf3i Ta JEMOHCTPYBaB WO 3JaTHICTE B MUHYJOMYy. ToBapHMCTBO BBaxae, IO
HafiffHicTe GaHKy BH3HawaeTbes TIPUBAGIUBICTIO K 00’€KkTa Nl MOTEHUINHOTO BKNAJEHHs Kamitaty, Lo
MiATBEPIXKYBaTHMETbCS BHCOKOIO MPUOYTKOBICTIO Y MOPIBHAHHI 3 iHIIMMHM 00’€KTaMH y MOEAHAHHI 3i
CTiHKICTIO /IO 30BHIIUHIX Ta BHYTPILLHIX YHHHHKIB, 1[0 BIVIHBAIOTb Ha HBOTO.

Ha nymky ynpasniHchkoro mnepcoHatmy, HamiiHicTe oOpaHHMX OaHKIiB nonsrae y 3maTHOCTI iX, fK
¢hiHaHCOBUX YCTaHOB TOCTIiHO 3abe3nedyBaTH €(EKTHBHY isNBHICTb, MPOTHCTOATH 30BHILUHBOMY 1
BHYTPIIIHBOMY BIUTHBY, @ TaKoX 36epiraTH MOMUTHBICTL BHKOHYBAaTH CBOT 3000B’A3aHHS BYACHO i B IIOBHOMY
obca3i. JlocmimkeHHs MoKas3aio, 10 CKIaJ0BUMH HadiiiHOCTI o6paHux OGaHKIB MPaBOMIPHO MOXHA BBaXKaTH
TaKi XapakTepuCTHKH: (iHAHCOBY CTIHKIiCTh, CTabGiNBHICTL, NIKBIAHICTH, [MAATOCTIPOMOXHICTH Ta
KOHKYPEHTOCIIPOMOKHICTb.

BpaxoByiouy npoBeleHHH aHaNi3, KPeAWTHWH PU3HK 33 rpOINOBHMH KOLITaMH B GaHKIB BHU3HAYCHWH
KoMnaniero sk myske HU3bKHH, cyMa 36UTKy BiJl 3HEL[iHeHHs BU3HaueHa Ha piBHi 0%.

1LIJooo nozux

.




Cranom Ha 31.12.2023 poky B aktuBax ToBapucTBa € moBopoTHa (piHaHCOBa JOMOMora, O BHAAHA
TOB «B-Konctpakmin» 08.11.2018 poky 3i ctpokom noseprHenHs 31.12.2024 poky B cymi 850 Tuc. rpH,;
noBopotHa ¢iHaHcoBa pornomora, mo BuaaHa TOB «B-Konctpakma» 14.06.2019 poky 3i cTpokom
nosepHeHHs 31.12.2024 poky B cymi 150 THc. rpH.; moBopoTHa diHaHcoBa aonoMora, o BuaaHa TOB «B-
KoHnctpakwa» 26.07.2019 poky 3i crpokoM nosepaenns 31.12.2024 poky B cyMi 80 THC. rpH.; MOBOpOTHa
¢dinancoa nomnomora, mo BuaaHa TOB «B-Konctpakmn» 07.08.2019 poky 3i CTpOKOM NOBEpHEHHS
31.12.2024 poky B cyMi 306 Tuc. rpH.; Ta MOBOpoTHa ¢iHaHCOBa Jomomora, o BuaaHa TOB «B-
Koncrpakuri» 10.09.2019 poky 3i ctpokom nosepHenHs 31.12.2024 poky B cymi 100 THC. rpH.
3a pe3yapTaTaMi MPOBEIACHOrO aHANI3Y, BPaXOBYIOYH MiIXOAM 3aTBep/ukeHi B TOBapHCTBI B y MeXKax
CUCTEMH YNpaBiHHA pH3HKaMH, KepiBHHLTBO NpHILLIO BHCHOBKY, IO 3 JaTH MEPBICHOrO BH3HAaHHS
(BMmayi MO3WKM) KPEAUTHUH PH3HK MO3MYAIbHHKA HE 3a3HaB 3HAYHOTO 3POCTaHHA i € HU3bKHUM. BincytHi
¢haxTH, ki 6 CBIIUMIM NP0 PH3UK HEBHKOHAHHS 3000B’i3aHHA. BUKOpHCTOBYEThCS MOJEb PO3paxyHKY
30MTKY 3 BUKOPHUCTaHHAM KOC(ILIEHTY CIiBBIAHOMIEHHA rPOLIOBOTO TIOTOKY JI0 3arajibHoro 6opry.
Ockinbku RO3Wka Oyna BuJaHa Ha 6e3BiACOTKOBIH OCHOBI, GOp)XHHK HE MaTHMe AOJATKOBOrO
(iHAHCOBOTO HABAHTAXKEHHA HAa OOCIYyroByBaHHS MO3WKM Y BUIMALI BIACOTKIB, B €QUHIN 0a3i CynoBUX
pileHs BiacyTHS iHQopMaLis woao kpeauTopeskoi 3aboprosaHocti TOB «B-KoHcTpakiH» 3a KO0 BXe €
pilIEHHA CYAiB Ha KOpHUCTh no3uBada. OnHAK BpaxoByrouHW (akT MpoioHTalii TepMiHy noraiieHHsa Oyio
NpHHHATO pillleHHA Mpo (GOPMYBaHHs pe3epBy MiJ OYiKyBaHi KPeAWTHI PH3MKH 3a Wi€lo 3a00proBaHicTh B
06cs31 5% Big HOMiHaTy, O CKJIaNo 74 THC. TPH.
Mo 3axoniB MiHIMi3alii BIMBY KPEAUTHOTO pU3KKY TOBApPUCTBO BiTHOCHTS:
- BCTAHOBJCHHS BHYTPILIHHOrO 0OMexeHHs obcary nebiTopchkol 3a00proBaHoCTi B aKTHBAX;
- nuBepcudikaLiio CTpyKTypH aKTHBIB;
- aHaji3 naToCNpOMOXHOCTI KOHTPareHTiB;
- 30iHCHEHHS 3aXOXiB IIOJO HEAONYILIEHHS HasBHOCTI B aKTUBaX ToOBapHCTBa NpOCTPOUEHOT
ne0iTopcbKOT 3a00proBaHOCT.
V ToBapucTBa Ui BHYTPIlIHLOI CHCTEMM 3aXOJiB i3 3anofiraHHs Ta MiHiMi3allil BIVIMBY PH3HUKiB
CTBOPCHi: CHCTeMa YIPaBIiHHI PU3HKAMH, BHYTPIILlHiH ayIHT (KOHTPOJIb).
ToBapHCTBO BHKOPHCTOBYE HACTYIIHI METOAM YIPABJIiHHSA KPEAHUTHHMH PU3HKAMH:

o AiMiTH o0 60proBux 30008’ 13aHb 3a KJacaMH (GiHAHCOBHX IHCTPYMEHTIB;
o JiMITH o0 60proBux 30008’ 13aHb NEpe]] OMHUM KOHTpareHToM (a6o acouiifoBaHorO Tpymnoro);
o AIMITH WOAO BKJIAJCHb Yy (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KpEOHTHHX pEHUTHUHTIB 3a

HaujioHanbsHO0 peHTHHIOBOIO LIKAJIOHD,
o JIMITH LIOI0 PO3MILIEHHS AENO3UTIB y 6aHKaX 3 Pi3HUMH peHTHHraMH.

7.3.2. Punkosuii pusux

PuHKOBHII pH3MK — Ue PH3HK TOro, IO CIpaBeiiMBa BapTicTh ab0 MaiOyTHI TpoIIOBI MOTOKH Bix

¢hiHaHCOBOrO IHCTPYMEHTA KOJIMBATHMYThCS BHACTIZOK 3MiH PUHKOBHMX IiH. PUHKOBHI PU3NK OXOMNIOE TPH
THITA PU3HUKY: IHUIMH L[IHOBHI PH3HK, BATFOTHHH PU3HK Ta BIACOTKOBHI pH3HK. PHHKOBHH pH3HMK BHHHKAE y
3B’S3Ky 3 PH3MKAaMH 30MTKIB, 3yMOBJIEHHX KOJMBAaHHAMH LiH Ha aKUil, BIACOTKOBHX CTAaBOK Ta BAJIFOTHHX
KypciB. ToBapHUCTBO Hapa)kaTUMETHCS Ha PUHKOBI PH3HKH y 3B’3KY 3 IHBECTHLIiIMH B akulii, obirauii Ta iHui
(hiHAHCOBI IHCTPYMEHTH.

Inwwmii ninoBuii pU3HK — 1C PH3HK TOTO, HIO CMpaBe/JIMBa BapTicTh a60 MaiiOyTHi rpolHOBi MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTa KONHBATHMYTHCS BHAC/IZOK 3MiH PHHKOBHX LiH (OKpIM THX, IO BHHHKAIOTH
yHaCHi}IOK BiZICOTKOBOTO PH3HKY YH BATIOTHOTO PH3HMKY), HE3aJIEKHO BIX TOro, UM cnpuaneHi BOHH
YHHHUKAMH, XapaKTePHUMH 1 OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo HOro eMiTeHTa, Y1 YHHHHKaMH, 110
BIIMBAIOTH Ha BCI NOAIOHI iHAHCOBI IHCTPYMEHTH, 3 SKUMH 31iHCHIOIOTBCA onepalii Ha pUHKY.

OCHOBHHM METOAOM OLIHKH LIHOBOrO PH3HMKY € aHanmi3 uyrnusocti. Cepea MeTOIIB moM’SIKIIEHHA
LiHOBOr'O pU3HKY TOBapHCTBO BUKOPHCTOBYE AMBEPcHQIKALIO aKTHBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIa[ICHHA
B aKUii Ta iHWi GiHAHCOBI iIHCTPYMEHTH 3 He(ikCOBAaHUM NMPUOYTKOM.




BaaroTHuH _pH3HK — L€ pH3HMK TOrO, LIO CIpaBeMIHBa BapTicTh abo MaHOyTHI TpOLIOBI MOTOKHM BiX

(hiHAHCOBOrO {HCTPYMEHTY KOJIHBATUMYTHCS BHACTIZOK 3MiH BATIOTHHX KYpCiB.

I1s midiMisalii Ta KOHTPOMIO 3a BAaJIIOTHHUMH PHU3MKaMH TOBAapHCTBO KOHTPOJIKOE YacTKY AKTHBIB,
HOMIHOBaHHWX B IHO3eMHIii BamOTI, Y 3aranbHOMY 00csry akTHBiB. OLiHKa BaTIOTHHX PHU3HKIB 31iHCHIOEThCS
Ha OCHOBI aHaJli3y Yy TJIHBOCTI.

BusHaueHHs mopory 4yTMBocTi kepiBHULTBO TOBapHcTBa 3AIHCHIOBANIO HA OCHOBI CTATHCTHYHUX JaHHX
HBY mono auHaMiku Kypcy TpUBHI 0 1HO3eMHHMX Ba/IIOT, HA OCHOBI SKHX OyJia po3paxoBaHa iCTOpHYHA
BOJIATHJIBHICTE KypCy, IO BH3HAYaeThCA SK CTAHAApTHE BiAXMWJIEHHS PivyHOT JOXIAHOCTI Bil BOJIOAIHHA
iHO3eMHOIO BAJIIOTOIO 33 Mepioz.

V ToBapucTBa BiACYTHI akTHBH HOMIHOBaHi B IHO3€MHIH BaJilOTi, i BillTOBIAHO YYTJIWBI IO BaJIFOTHOTO
PH3HKY.

BincoTkOBHi PHIHK — Lie PU3WK TOTO, LIO CMpaBeAdUBa BapTicTh a60 MaHOYTHI IPOLIOBI NMOTOKH Bif
(biHaHCOBOrO IHCTPYMEHTA KOJIMBATHMYTBCH BHACTIAOK 3MiH PHHKOBHMX BiZCOTKOBHMX CTaBOK. KepiBHHUITBO
ToBapucTBa YCBIIOMIIIOE, IO BiICOTKOBI CTaBKM MOXYTh 3MiHIOBAaTHCh | Ii¢ BIUTMBATHME SK Ha AOXOIH
ToBapucTBa, Tak i Ha CIpaBeUTHBY BapTiCTh YHCTHX aKTHBIB,

VCBIigOMIIOIOUYM 3HAYHI PU3MKH, NOB’A3aHI 3 KOJIMBaHHAMM BiJICOTKOBUX CTaBOK Y BHUCOKOIH(MIsLiHHOMY
CEpENOBHIIlI, K € BIaCTUBUM Juis (hiHaHCOBOI cucTeMH YkpaiHW, kepiBHUUTBO TOBapHCTBa KOHTPOIIOE
YaCTKY aKTHBIB, pO3MilLlleHHX Y OOproBHx 30008’ 13aHHAX y HAL[IOHAIbHIN BATIOTI 3 (hiKCOBAHOKO BiACOTKOBOIO
craBkoro. KepiBHuurso ToBapucTBa 3AiHCHIOE MOHITOPHHT BiJICOTKOBMX PH3MKIB Ta KOHTPOJIOE iX
MaKCHMaJIbHO TMPUIYCTUMHIA po3Mip. Y pasi 3pOCTaHHS BiICOTKOBUX PH3MKIB TOBAPUCTBO Mae HaMip
nozbysaruca OGoprosux ¢iHAaHCOBHUX IHCTPYMEHTIB 3 (iKCOBAHOIO BIiICOTKOBOK CTaBKOK. MOHITOpHHT
BiICOTKOBHX PHU3HUKIB 3RIHCHIOETHCA IIJIAXOM OLIHKH BIUIMBY MOXJIMBHX 3MiH BiICOTKOBMX CTaBOK Ha
BAPTICTh BiZICOTKOBHX (P iHAHCOBUX 1HCTPYMEHTIB.

Cranom na 31.12.2023 poky y TOBapHCTBa BiJCYTHI aKTHBH, SKI HAPAXKAIOTHCS HA BIACOTKOB] PU3HKH
7.3.3. Pusuk nikeionocmi

Pu3uk nikBiAHOCTI — pu3WK TOro, wo ToBapHCTBO MaTHME TPYAHOLI NMPH BHKOHAaHHI 3000B’fA3aHB,
TNOB’A3aHHX 13 (P iHAHCOBMMH 3000B’S3aHHAMH, IO MOTaLIaOThCs LUISXOM MOCTaBKH POLIOBHX KOLITIB abo
iHWIOro QiHaHCOBOTO aKTHBY.

ToBapucTBO 3AIHCHIOE KOHTPOJIb JIKBIJHOCTI LIISXOM IJTaHYBaHHS MOTOYHOI JIKBIAHOCTI. TOBApHCTBO
aHali3ye TepMiHH TUTATEXKIB, AKi MOB'A3aHi 3 3a00proBaHiCTIO Ta IHITHMH (piHAHCOBMMH aKTHBAMH, a TAKOX
NPOTHO3HI MOTOKH 'POUIOBUX KOUITIB BijJ OnepaliiiHol AisSIbHOCTI,

Indopmanis 1040 HEAMCKOHTOBAHUX IUIATEXKIB 3a (PiHAHCOBHMH 3000B'13aHHAMM ToBapuUCTBa B po3pisi
CTPOKIB MOTaIEHHS NPEACTaBJIeHa HACTYITHUM YHHOM:
Hepioa, mo Jo1l Bin 1 Bin 3 Bin 1 biabme § Beboro
3akiHunBes 31 micana | micsang 1o | micanis 1o | poky ao pokiB
rpyans 2023 poky 3 micanie | 1 poky | S pokis
1 2 3 4 5 6 7
KopotkocTpokoBi - - - - - -
No3uKH GaHka
ToprosensHa Ta inma 13 - - - - 13
KpeOuTopchbKa
3ab0proBaHicTh

IMorouna - - - - -
3a00proBaHiCTh 3a
JIOBrOCTPOKOBHUMH
3000B'A3aHHAMH

sl




Beworo 13 - - - - 13

Kpeautopcekoi 3aboprosaHocti craHoM Ha 31 rpyaus 2023 poky cknagae 13THc. TpH. 3 orisay Ha
HAsBHICTH KOLITIB HA TIOTOYHOMY PaxyHKY B CyMi 772 THC. IpH., Ta MOTOYHOI TOpriBesbHOI AeGiTOPCHKOT
3a0oproBaHocTi B cyMi 6278 THC. rpH. MOXXKHA 3pOOMTH BMCHOBOK TNPO BiACYTHICTB PH3HKY JIIKBiJHOCTI
ctaHoM Ha 31.12.2023 poky.

7.4. YpaBiiHHs KamiTa/J0M

ToBapHCTBO PO3IJISAAE YNPABIIIHHS KAMITAIIOM K CHCTEMY NPHUHLMITIB T2 METOIB po3pobkH i pearizauii
YNpaBiiHCHKHX PillIcHb, MOB'A3aHMX 3 ONMTHMAIBHUM (OPMYBaHHAM KamiTamy 3 PI3HOMaHITHHX JuKepen, a
Takoxk 3abe3neueHHsM edeKTHBHOrO HOro BUKOPHUCTaHHs y AisiibHocTi ToBapucta. KimrowoBi mutaHHs Ta
MOTOYHI pIIeHHS, 10 BIUTHBAIOTH Ha OOCAT 1 CTPYKTYpY KamiTaly, a Takox Jokepena Horo ¢bopMyBaHHS,
PO3MNIAAAlOTECA  YNPABTIHCHKUM  TepcoHanoM., MexaHismM ynpaBliiHHS —KamitaloM Tepenbavae 4iTKy
MIOCTAHOBKY LiJiel | 3aBAaHb YMpaBJIiHHA KaliTaJioM, a TAKOXK KOHTPOJIb 3a X JOTPHMAHHAM Y 3BITHOMY
nepioi; YIOCKOHAJIEHHS METOJMKH BU3HAUEHHS i aHaJli3y BUKOPUCTAHHA YCiX BHAIB KaniTally; po3poOaeHHs
3araJibHOI CTpaTerii ynpas/liHHS KamiTalioM,

YrpaBniHCEKHI TIepcOHAN 3AIHCHIOE OMISA CTPYKTYPH KalliTaTy Ha KiHel(b KOXKHOTO 3BITHOTO INepiofy.
[Tpy uBOMY MPOBOAMTBCS aHANi3 BAapTOCTi KamiTamy, HOrO CTPYKTypa Ta MOXUIMBI pu3HkH. Ha oCHOBI
OTPUMaHUX BHCHOBKiB TOBapHCTBO 3AifiCHIOE perymioBaHHS KamiTaly HUIAXOM 3aTy4eHHsS JOAaTKOBOTO
Kamitary abo ¢iHaHCYBaHHS, a TaKOX BHUIUIATH AMBIAEHIIB Ta MOTAILCHHS ICHYIOUMX MO3UK. TOBapHUCTBO
MoXke 3AICHIOBATH pPErymiOBaHHA KamiTaly LIISXOM 3MIiHH CTPYKTYpH Kanitamy. Cucrema ynpaBiiHHS
KarmiTaJoM MoXKe KOPHT'YBAaTHUCh 3 YpaXyBaHHSM 3MiH B onepaliiiHOMY CepeJOBMILI, TEHOCHLIAX PUHKY abo
cTparerii pO3BUTKY.

YripariiHHA KanitanoMm ToBapicTBa CIpSMOBAHO Ha JOCATHEHHS HACTYIMHUX LJIeH:
. 30eperTd cripoMoXHICTh ToBapHCTBa MPOAOBNKYBATH CBOIO JiAJBHICTh TaK, o0 BOHO i Hajgaui
3ale3nedyBano TOXiA JUIA yJYaCHHKIB TOBapHCTBa Ta BUIUIATH iHIINM 3alliKaBJICHHM CTOPOHaM;
. 3a0e3MmeunTH HaNeXKHUH MpUOYTOK Y4YacHMKaM TOBAPMCTBA 3aBJSIKM BCTAHOBJIEHHIO LIH Ha
nocnyru TosapucTea, WO BIANOBIAAIOTE PIBHIO PH3HUKY;
J JOTPHMAHHS BHMOI [0 KamliTaly, BCTAHOBJEHWX pEryJaTopoM, i 3abe3nedyeHHsA 3AaTHOCTI
TosapucTBa (pyHKIIIOHYBATH B SIKOCTI Oe3MepepBHOro AiF0UOTO MiAMPHEMCTBA.

ToBapucTBO BBakae, IO 3arajbHa CyMa KalliTamy, YNpaBiliHHA AKHM 31iHCHIOETBCS, AOPIBHIOE CyMi
KariTay, BigobpaxeHoro B banaHci.

Crtag BracHOTO KaniTaity Ha AaTy ¢iHaHcoBOT 3BiTHOCTI 14 927 Tuc. rpu.:
- 3apeecTpoBaHuii kaniTan (OruTaueHuit kaniran) 9 286 TuC. rpH.

- PezepBHuii kanitan 760 THC. rpH

- Heposnoainenuit npubyrok  (HENOKpHTHIA 30HTOK) 4 881 THc. rpH.

BianoriaHo no «IlonoxkeHHs womo npyAeHWHHAX HOpMaTHBIB npodeciiHOT HisnbHOCTI Ha (HOHIOBOMY
PUHKY Ta BHMOTr 10 CUCTEMH YNpaBNiHHA pU3UKaMM», 3aTBeplxkeHoro Pimennsm HauionaneHoi koMicii 3
UiHHMX mnanepie Ta dongoBoro puHKy Biag 01.10.2015 Ne 1597 ToBapHcTBO 3IiMICHIOE pPO3paxyHOK
NpyACHLIHHUX MOKA3HHKIB JisUIbHOCTI KOMIaHii 3 yrpaB/liHHS aKTUBaMH.




15 motoro 2023 poxy HKIIIDP npuiinana PiweHns Nel53 «lllogo 3acTocyBaHHS ACSIKHX pillleHb
HauioHaneHoi koMicii 3 iHHAX nanepis Ta GOHAOBOTO PHHKY Ha TEpio Aii BOEHHOTO CTaHy», 3TiTHO 3 SKHM,
30Kpema:

e TumuyacoBo, Ha mepiod Aii BOEHHOTO CTaHy, 3ylIMHUTH Aifo pileHHs HarjonansHol koMicii 3
LiHHKX manepis Ta GoHaoBoro puHKy Bia 01 sxxoBTHS 2015 poky Ne 1597 «I1po 3aTBepmxeHHs
[TonoxxeHHs momo NpyAeHUIHHHX HOpMaTHBIB TIpodecidHOl AisnbHOCTI Ha (OHIOBOMY
PHHKY Ta BUMOT 10 CHCTEMH YNPABJIiHHSA PH3UKAMHY;

e Tumuyacoeo, Ha nepiond  Ail BOEHHOTO  CTaHy, 3YIMHHHTH  CKJIaJaHHA  Ta
NOJaHHA a[MIHICTpaTOpaMH HeJep>KaBHHX NMeHCIHHUX (OHIB 3BITHHX JaHHX, MepeadadeHux
ab3auamMu 1’ATHM, LIOCTHM, BOCBMHMM Ta J€B ATUM [AMyHKTy 1 MyHKTY 3 posainy
Il [TonoxxeHHss npo TNOpSAOK CKIafaHHA, MOAAHHS Ta ONPWIIOMHEHHS aAMIHICTPaTopoM
HEIEPXKABHOTO TIEHCIHHOTO (DOHIY 3BITHHX JIAHWMX, Y TOMY YHCII 3BITHOCTI 3 HENEPKABHOIO
TneHciiiHoro 3abe3neyeHHs, 3aTBep/KeHOro pimeHHsM HauioHanbHOI KOMicii 3 UIHHMX
narepis Ta poHIOBOro pHHKY Bin 23 nurnHg 2020 poky Ne 379 (3i 3MiHaMK);

¢ TuHMuacoBo, Ha Tiepio Ail BOEHHOTO CTaHy Ta NMpoTAroM 90 QHIB Micis 3aBeplUeHHs HOro i,
3yNMHUTH CKJIaJaHHA Ta NojaHHA ocofaMH, IO 3AIHCHIOIOTL iANBHICTH 3 YNpaBIiHHSA
aKTMBaMHM IHCTUTYLIHUX iHBECTODIB, 3BITHUX HaHHX, MepeabaueHux abzalaMH 11’ sTUM,
BoCbMHUM miamyHkTy 1 myHkty 3 posminy Il [lonmokeHHS Npo MOPAOK CKAAJAHHA Ta
PO3KpHTTS iHbOpMaLil KOMIaHIAMH 3 YIpaBliHHA aKTHBaMH Ta 0cobaMH, IO 3AiHCHIOIOTH
YNPaBIiHHA AaKTMBaMH HEINCP)KaBHHUX TNEHCIHHMX ¢OHMAIB, Ta TIOJaHHA BiAMIOBIAHHX
AokyMeHTiB no HauioHaneHoi komicil 3 NiHHMX mnanepiB Ta (OHIOBOTO pPHHKY,
3aTBepLKEHOTO pilleHHAM HanioHaneHOT komicii 3 HiIHHKX ManepiB Ta GOHAOBOrO PUHKY BiX
02 »xoprHa 2012 poxy Ne 1343, y penaxuii, mo amifsna a0 HaOpaHHA YHHHOCTI PILICHHAM
HanionaneHoT koMicil 3 HiHHNX nanepiB Ta GoHA0BOro puHKY Bix 13 ciung 2022 poky Ne 4.

Y 3B’sA3Ky 3 BBEJCHHAM B YKpaiHi BOEHHOTrO CTaHy BianoBigHo no Ykasy [lpesnmenra YkpaiHH Bia
24.02.2022 Ne 64/2022, 3 MeTo0 MiHiMi3allii HEraTHBHOTO BILUIMBY HACJIiIKiB BiHCEKOBOI arpecii pocidchbkol
denepauii mporn Ykpainu Ta crnipusHHA cTabGinbHOCTI puHKiB Kamitany Komiciero IpHHHATO pilICHHA Bin
29.09.2022 Ne 1221 «Illogo npyaeHUIHHMX HOpMAaTHMBIB mpodeciiiHOl MisNpHOCTI Ha PHHKAX KamiTanxy Ta
OpraHi30BaHHX TOBAPHHX pHHKaXx» (31 3MiHamH) (mami — pimenHs Ne 1221), AkMM Ajis BHMIpIOBaHHA Ta
OLlIHKH PH3HKIB MpodeciiHOT MisJBHOCTI Ha pHUHKAaX KariTaly Ta OpraHi30BaHHX TOBAPHHX pHHKaX
BCTAHOBJICHO JOAATKOBHH NnpyaeHLIHHUIA HOPMAaTHB — HOPMATHB JIKBIIHOCTI akTHBIB, Tak, MyHKTaMH 3 Ta 4
pitweHHs Ne 1221 BcTaHOBIIEHO, IO HOPMATHBHE 3HAYEHHA HOPMATHBY JIKBIMHOCTI aKTHBIB, NICPeAOAUEHOTO
MyHKTOM 2 Lboro pimeHus, 3 01.01.2023 cranoButs He menwe 0,1, 3 01.03.2023 — ne menwe 0,3 Ta 3
01.10.2023 —ne menwe 0,5, a s npodeciHHUX YHacHHKIB PHHKIB KarliTaay Ta OpraHi3oBaHMX TOBapHHX
pMHKiB, AKi oTpuManu minensiro 3 01.01.2023, HOpMaTHBHe 3HaueHHS HOPMATHBY JIiKBiIHOCTI aKTHBIB
CTaHOBHTH He MeHilue (),5

Josinka npo pospaxynok HopmaTnBy JgikBinnocti aktneis TOB "KYA "T'AJIYA IHBECT"
craHom na 31.12.2023

Ne3/ |TTokasHuk IpusHaveHHs [TpumiTku

—_—

31.12.2023| [ata, Ha Ky 301iICHEHO PO3paxyHOK

2 0,7117{HopmaTuB JikBigHOCTI

3| 2871 573,05['powmoBi KOWITH, WO BKJIFOYAIOTH KOLITH 771573,05 rpH. - rpowosi
npodeciifHoro yyacH1uka Ha KOWITY Ha MOTOYHHX paXyHKax;
MOTOYHHUX paxyHKax Ta JeNo3UTH B OaHkax (KpiM 2 100 000,00 rpH.- rpowoBi
0aHKiB, y AKHX KOLUTH Ha KOPOTKOCTPOKOBOMY




3aMpoOBaIXKEHO THMUACOBY aAMiHicTpaliro abo AETo3UTI
TIPOBOUTHCS
npoueaypa JikBifauii), rpH

4 OO6nirauii BHyTpilIHBOT Aep>KaBHOT MO3WKH Y KpaiHy, N0 HAJIeXaTh
npodeciifiHOMy y4aCHHKY Ta OOJIIKOBYIOTECS Ha HOro paXyHKax B
LIHHUX TNanepax, rpH

5 OO6uiraitii 30BHIIIHBOT Jep>KaBHOT MO3HKH YKpaiHH, IO HAJIEXKATh
npodeciiiHOMY y4aCHHKY Ta OOJIIKOBYIOTBCS Ha MOro paxyHKax B
[iHHHX nanepax, rpH

6 IHO3eMHI UiHHI manepH, AKi 3apaxoBaHi Ha paXyHKH B LiHHUX Manepax
y HauionansHoMy nenosurapii Ykpainu Ta fomyiieHi 1o o6iry Ha
TepuTopil YKpaiHH, 10 HajlexaTh NpodeciHHOMY YUaCHHKY Ta
O0JIKORYIOTLCA HA {Or0 paxyHKaxX B UiHHUX Nanepax, rpH

7 InBecTuLiiiHI cepTHdiKaTH BIAKPUTHX CIIELiaNi30BaHUX
IHBECTHLIITHHUX OHAIB rPOLIOBOro pHHKY, L0 HANIEXKATh
npodecifiHOMY y4acHHKY Ta OGiKOBYFOTECS Ha HOro paxyHKax B

» LIHHWX Nanepax, 'pH

24 733,77{30608B'13aHHA, 1110 BKJIHO4YAIOTh 3arajibHy cyMy 3000B'A3aHb

8
(OBrOCTPOKOBMX Ta MOTOYHHX), I'PH B T.4.
cyma niocymxie Il po3oiny nacuey Banancy (3eimy npo dinancosuii cman)
24 733,77|cyma niocymxis Il po3oiny nacusy barancy (3simy | 12697,97- notouna
npo ginancosuii cman) KPeAUTOpChKa 3a00proBaHicTh
3a TOBapH pobOTH i mocmyry;
12035,80 -pe3eps orwtatu
BiJIITyCTOK
9| 4000 000,00|MinimanpHKi po3Mip NOYaTKOBOrO KariTajy, BCTaHOBICHHH

3aKOHOZIABCTBOM /I BiANIOBIAHOrO BHAY npogeciiiHOT AISNIBHOCTI Ha
PHHKAaX KariTaly Ta OpraHi3oBaHHX TOBapHHX PHHKaX, 11{0
3MiHCHIOETBCA TpodeciiHIM YHaCHUKOM, IPH

TaxuM urHOM TOBapHCTBO JOTPHMYBAJIOCS BCTAHOBJICHHX MPYACHLIHHHX HOpMaTHBIB npodeciinoi
HisNbHOCT] Ha PUHKAaX KariTtany.

7.5. oxii micsn Banancy

Mix naToro cknagaHHs Ta 3aTBepKeHHs (IHAHCOBOI 3BITHOCTI XOAHHMX MOALH, AKi 6 MOTJIN BILTHHYTH
Ha MOKa3HHKU (hiHAHCOBOT 3BITHOCTI Ta EKOHOMIYHI PilliEeHHs KOPUCTYBa4iB, He BinOyBasocs.

8.0ninka edpeKTHBHOCTI KepIBHHITBA B YNPABJIiHHI €eKOHOMIYHUMH pecypcamH

[linBuieHHS eheKTHBHOCTI yNpaB/liHHA PECYPCHHM TOTEHIIATIOM, 3abe3neueHHs HOro pauioHansHOTo
BHKOPHUCTAHHS 3HAYHOIO MIPOIO MMOB’A3aHO 3 MPOBEAEHHAM SKICHHX 3MIH y CKJIa/i PecypciB i 3 MiABHILCHHIM
e(heKTHBHOCTI B iX YNpaBNiHHI. 3aBAaHHS MiJBHIEHHA €bEKTHBHOCTI YNpaBIiHHA PECYPCHHM MOTEHLIANOM
nonsirae Hacammepes y BAOCKOHANCHHI BHKOPHCTaHHS H yNpaB/liHHA pecypcamH MiJnpHeMcTBa Ta B
miaBHIEHH] 1XHBOI wuticHocTi. OcHoBHHM pecypcom DoHIy € (iHaHCOBHI pecypc Yy BHINISAAI IPOMIOBHX
KOIUTIB, OTPUMAHUX B pe3yNbTaTi GopMyBaHHs MadoBOro Kamitany. 3 MeTOO 36epeKeHHS LMX pecypciB
ToBapicTBa po3MICTHIIO X y BUIJISI HaJaHUX MO3KUK 3 OTPUMAHHAM BiMOBIHHX BICOTKIB.

[MineuineHHs eQeKTHBHOCTI BHUKOPUCTaHHA TPYAOBHX PpECYPCIB € MOMNUIMBHM JIMIIE 32 YMOBH
(hOpMyBaHHS AKiCHOI CHCTEMH MEHELKMEHTY, L0 B CBOKO YEpry nepeabayae BCTAHOBJICHHSA XKOPCTKHX BUMOT
10 KEpiBHHKIB yCiX piBHiB. [Ins peanizalii wiei Metd ToBapHCTBOM CTBOpeHa CHCTEMa BUMOT /10 MpalliBHUKIB,
AKi MOBHHHI iM BIANOBifaTH, 30KpeMa, HAjABHICTb JAMIUIOMIB 3 BHILOIO OCBITOIO Ta MiZTBEPMKEHHS PiBHA
kBajlidikawii Bianosignumu cepTHdikaramu. 3rigHo [TonoxeHHs Npo OpraHisauilo CHCTEMH YNpPaBIIHHA
pusukamu B TOB «KYA «T"AJIYA THBECT», ynpasniHcbkuit nepconan ToBapucTBa 3abe3neuuB aHami3 Ta
KOHTPOJIb 3a PHU3HKAMH MisbHOCTI ToBapHcTBa Ta (OHIIB, L0 3HAXOIATHCS B YNpasidiHHi. BianosigHo
NPUHLMMIB, WO NpuiHATI B ToBapucTsi, Gy/0 NMpoBeAeHO MOBHMN aHali3 iCTOTHHX (akTopiB Ta BHIIB
PH3MKY, BKIIOUAIOYM OMEpaIliMHUI (FOPMAMUYHHIA, pPeryNSTOPHHUM, PU3MK IMEpCcoHamy Ta iHdopmauiiHo-
TEXHOJIOTIYHHM), pemyTalifiHHi, cTpaTeriuHMi, a TaKoX Kareropii: KpeAMTHMH, CHCTEMHHMH, PHHKOBHH,
JUKBIZHOCTI Ta IPOEKTHHH.

rao




BHacninok 1poro, BpaxoBYKOUH BCi BHYTDIIUHI Ta 30BHIIUHI (hakTopH BIUIHBY, Oyno pospobiieHo
KOMIUIEKC 3aXOJiB i MpOLeyp, CIpAMOBaHWX Ha OOMeXeHHS Ta MOM’SKIIGHHS HaCNiAKiB HEeraTHBHOrO
BIUIMBY PU3HUKIB, MOB’SA3aHUX i3 30BHIIUHIMH YMHHHKaMH, TUIaHiB il Ha BHMAJOK KPH3OBHUX CHTYyallil, 11O
BMHHKJIM uepe3 30BHIIIHI (akTopH, 3arpoBafkeHHs NPOLEIyp i 3aX0AiB 3arnobiraHHs KPH30BHM CHUTYyaLlisiM,
IO MOXYTh BMHHKHYTH Yepe3 BHYTPIlIHi (akTOpH. YNpaBliHCbKHI mepcoHan 3a0e3nedyuB CHCTEMAaTH4He
NPOBEAGHHS aHali3y CTPYKTYpPH, AOXIXHOCTI, SKOCTI, JIKBIAHOCTI IHBECTHUIHHHMX BKJIaAEHb, HAasBHOCTI
30MTKOBMX MO3MLIH Ta IHIMMX PH3MKIB, SKi TMOB’A3aHI 3 iHBECTYBaHHAM aKTHBIB, pO3pPOOJICHHS |
3anpoBaj/KEHHs] 3aXOiB BHYTPILIHBOrO KOHTPOJIIO, siki 3a0e3nedyioTh HaJIe)KHe JOTPUMAHHS BWUMOT
3aKOHOJIaBCTBA | HOPMAaTHBHO-NPABOBMX  AaKTiB, BHKOHAHHA [JOTrOBIpHMX Ta IHIIWX 3000B'A3aHb,
JAOTPHUMaHHS TMOJIOXEHb | NMpoLeayp, NMPaBWJl i HOPM, a TaKOX BiANOBIAHOI AiNOBOI MOBEMIHKH; MOCTiiiHEe
MiABUIIEHHA KBaji(ikauil NpauiBHUKIB, UUIAXOM TpPOBENCHHS HaBYaHHSA; MNPOTHO3YBaHHS NpOLECIB |
MaiOyTHiX pe3ynbTariB missibHocti ToBapucTBa Ta (OHAIB B YNpaB/liHHI HA OCHOBI aHani3y iHdopMalii Ta
OliHkK pu3nkis, Kepisnnureo ToBapHcTBa 3AIHCHIOE MOCTIHHHH MOHITOPDHHI PH3HKIB, KOHTPO/IL 3a
npuitnataum  ana Komnanii Ta donais y 1 ynpaBninei piBHeM (niMITOM) pPH3MKy | Ha HiAcTaBi- 10
TNPOBE/ICHOTO AHaJli3y, BXKHTHX 3aXO/liB Ta MPHIHATHX MUIaHiB, OyJo 3po0aeHO BUCHOBOK, 10 TOBapHUCTRO B
NOBHiH Mipi miarorysajiocs 10 BpaxyBaHHs yCiX BHYTPIilUIHIX Ta 30BHIlIHIX YHHHHKIB, IO MOXYTEL BIIMBATH
Ha nisneHicTe ToBapucTBa Ta GOHAIB, IO 3HAXOAATECA B YMNpAaBJiHHI, | MiHIMI3yBaNo BXKWUTHMH Ta
3alUTAHOBAHMMH 3aXOJaMM BIUIMB JaHMX (aKTopiB, i BiJNOBiIHO NPHHHATHH paHille piBEHb PH3UKY
BM3HAYE€HO ONTHMATBHMM Ta BIANOBIIHUM MOTOYHIN CUTyalii, IO AO3BOJIE HE 3AIHCHIOBATH MEPEOLHKY
PIBHS DU3HKY, IPUHHATOrO paHiHe.

KepiBHm( = Konecuuk O.1.

Ocob6a, fxa BUKOHYE 0GOB'I3KH 3
BeJIeHHA OyxranTepcskoro o0miky

M
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JOBIAKA

1. Cy6’€eKT ay IUTOPCHKOT TOBAPUCTBO 3 OBMEXEHOIO
JUSUTEHOCTI: - BIAIIOBIAAJIBHICTIO «AYJIUTOPCbKA
OIPMA «IMOHA-AYIUT»

2. Kox €JIPTIOY: 23500277
3. PeectpoBuii Homep y Peectpi 0791

ay IMTOpiB Ta Cy0’€KTIB
ay JUTOPCHKOT NisTBHOCTI:
4.  Jlara BKIoueHHS 10 Peectpy 24 xoBTHs 2018 poky
ayIUTOPIB Ta cy06’€KTIB
ay IMTOPCHKOT AisIbHOCTI:
5.  Jlata BHeceHns peectpoBoi 13 rpymua 2018 poky
iHbopmanil 10 po3ainy
«Cy0’exTH ay IMTOPCHKOT
JISTBHOCTI, SIKI MArOTh IIPaBo
IIPOBOAUTH 000B’ A3KOBHH
ayauT (piHaHCOBO1
3BITHOCTI» PeecTpy
6.  Jlata BHECEHHS pPeECTPOBOi 13 rpyaug 2018 poky
iHpopMarlil 10 po3ainy
«CyG’€KTH ay AUTOPCHKOT arifin0 3 0Pl HARON
JiSUILHOCTI, Ki MafOTh IPaBo 108" AYAUTOPCHKA
IpOBOAUTH OO0B’ A3KOBHIA

. v . TEW. AHPERTOP
ayuT PiHaHCOBOIT 3BITHOCTI h

¢ | PMA ~iMOHA-AYANWT" //.

NiANPUEMCTB, IO é 7% G .

CTaHOBJIATE CYCIUIBHUN
iHTepecy
7. JloBiJKka BUJaHa 3a MiCII€M BUMOTH.

BuxonaBumni 1mpexkTop
Incnexuii i3 3a6e3meyennst AROCTI OJger KAHIIYPOB

AOKYMEHT CEQ ACKOA OpraH cycninbHoro HarAAAy 3a ayAUTOPCHKOK AIANBHICTIO
Ceprudixat 2666A20700000000000000000000000000000001

A
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TOBIIKA

Cy0’€eKT ay IMTOPCHKOT TOBAPHNCTBO 3 OBMEXEHOIO
JUSTIHOCTI: BIATIOBIJIAJIBHICTIO «AY JJUTOPCBKA
OIPMA «(IMOHA-AY I T»

Kox €IPTIOY: 23500277 3r1AHO 3 oPHrIHAROM
g . TOB“AYRUTOPChHA
PeectpoBuit HoMep y Peectpi 0791 OIPMA " IMOHA-A YAuT

ayaMTOPiB Ta Cy0’ €KTIB TEH. AUPEKTOP
ay AMTOPCHKOT AISIIBHOCTI:

3aranabHa KUIBKICTh Kinpkicts ayauTopis — 12 y
ayIUTOPIB, SIKi €

HpauiBHUKaMH Cy0’eKTa 5 édéﬂxﬁﬁf ?T
ay IMTOPCHKOT NisITBHOCTI: i
[Tepenik ay iMTOPIB, sIKi € IpaIliBHUKAMM:

Benmuuxo Onena I'copriiBaa (peectposuit Homep 100086); 3
Benunuko Onwra BonogumupisHa (peectpoBuii HoMep 100092); "
I'epacumenko Onena AHatoJiiisHa (peecTpoBuii Homep 102567);
Toiry6 Xanna I'puropisHa (peectporuit Homep 100083);
IBanceka Taicist Bacunisua (peectpoBuit Homep 100107);
Maiibopona Onena Onekcanapisaa (peectposuii Homep 100096);
Manera Opiii FOpilioBnd (peectpoBuit Homep 101732);
Myparosa Karepuna Bsiuecnagisua (peectposuii Homep 100399);
Ilepeneuxina Ipnna MuxaiiniBaa (peectpoBuit Homep 100095);
Cxunan Anxenika Bonoaumupisra (peectposuit Homep 100189);
lep6akos Ounexcanap Bagumosud (peectposuii Homep 100089);
FOnina Mapis Isaniena (peectposuit Homep 102662).

JloBiaka BuIaHa 3a MiCLIEM BHUMOTH.

BuKoHABYHII AMPEKTOP
Incnexunil i3 3a0e3neyenHs AKOCTI Oaer KAHIIYPOB

JAOKYMEHT CEf ACKOA OpraH CcycninbHOro Harasay 3a ayAUTOPCHROIO AiSNbHICTIO

CepTudikat 2666A20700000000000000000000000000000001
Nignvcysau KAHUYPOB OMET Q/IEKCAHAPOBUY
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