
CYJTE:BHH Q:>aKTOp HeBH3HaqeHOCTi II.1,0,!l;O IIO,!l;aJlbWOi' 3HaqHoi' ecKruiauii' BOE:HHHX AiH, II.1,0 MO)J(e rrpH3BeCTH AO 

Aecrn6iJii3aui1 Ai»JihHOCTi ToaapHCTBa, HKHH MO)J(e BHKJIHKaTH 3HaqHi cyMHiBH y crrpOMO)J(HOcTi Toaap11crna 

rrpo.LlOB)J(yBaTH 6e3nepepatty .Lli»JihHiCTh. OTIKe, ToaapHCTBO MO)Ke 6YTH He B 3M03i peani3yaarn caol aKTHBH 

Ta rroracHTH 3060B1sl3aHID1 3a 3BHqai1Horo rrepe6iry rocrro.uapchKoi' .uiHJibHOCTi. Crmpa10q11ch Ha ui Q:>aKTOpH, 

KepiBHHUTBO o6rpyHToBaHo oqiKye HaHBHiCTh y Toaapncrna .uocrnrnix pecypcia .LlJI» rrpo.LlOB)J(eHH» 

Ai»JibHOCTi npoT»rOM HacrynttHX .uBaHa.LlUHTH Mic»uiB 3 .[(aTH uiei' cpittaHCOBOI 3BiTttocTi. KepiBHHUTBO 

rrpO.[(OB:>KHTb Bi.[(CTe:>KYBaTH IlOTeHUiHHHM BIIJIHB Ta B:>KHBaTHMe yci MO)J(JIHBi 3aXO.[(H .LlJIH MiHiMi3auii 6y.Llh­

HKHX HaCJii,LlKiB. 
3 ypaxyBaHHHM UHX Ta iHWHX 3aXOJJ.iB KepiBHHUTBO TosapHCTBa AiHurno BHCHOBKy, II.1,0 3aCTocysaHHH 

rrpHnyII.1,eHHH npo 6e3nepepBHiCTb JJ.iHJTbHOCTi ,!l;JTH ni,!l;fOTOBKH Q:>iHaHCOBoi' 3BiTHOCTi e ,!l;OIJ,iJThHHM. 

CTaHOM Ha 31 rpy.[(HH 2023 p. KepiBHHJ~TBO He BOJIO.[(ie iHcpopMau.ino rrpo HaMip JiiKBi,LlyBaTH 

TosapttcTBo, q11 rrp11rr11H11T11 .[(i».JihHicTb Ta He Mae peaJihHoi' aJibTepHaTttBtt TaKttM 3axo.[(aM. OuiH1010q11 

aope'lHJCTh rrpttrrymetttt» rrpo 6e3rrepepauicTb, yrrpaBJiittchKHH rrepcouan 6epe .LlO yBarn BCIO tta»Btty 

iHcpOpMauiIO IU0.[(0 MaH6YTHb0fO - IUOHaUMeHwe Ha 12 MiCH.UiB 3 KiHU» 3BiTHoro rrepio,Lly, aJie He 

o6Me*Y!Oql1cb UHM rrepiO.LlOM. 

03HaKtt Ha»BHOCTi yMoB a6o rro.[(ii1, II.l,O BttKJittKaIOTb cyMttiBtt B 3)1.aTHOCTi Toaapncrna rrpo.uoB:>KYBaTtt 

CBOIO LCiHJihHiCTb 6e3rrepepBHO, BiACYTHi. 

2.5. PimeuuH npo 3aTsep.umennH «l>inaucosoi 3BiTnocTi 

<l>iHaHcoBa 3BiTHiCTb Tosapncrna 3arnep)l.)l(eHa .LlO BttrrycKy (3 MeToIO orrpHJIIO,LlHeHHH) KepiBHHKOM 

ToaapttCTBa 13 JIJOTOro 2024 poKy. Hi yqacHHKH ToaapttCTBa, Hi iHwi oco6H He MaIOTb npaaa BHOCHTH 3MiHH 

,UO u.iei' cpiHaHCOBOi' 3BiTHOCTi rriCJT}l i"i 3arnep,!l;)J(eHHH )J,0 BttrrycKy. 

2.6. 3siTuuii nepio.u «I>iuaucosoi 3BiTnocTi 

3BiTHHM rrepioAOM, 3a HKHH Q:>opMyE:TbCH Q:>iHaucoBa 3BiTHiCTb, BBa:>KaE:ThCH KaJieu.uapHHii: piK, T06TO 

nepioJJ. 3 01 ciqHH no 31 rpy)J.HH 2023 poey. 

3. CyTTrni noJiomeunH o6JiiKosoi noJiiTnKu 

3.1. Ocuosu o~iuKu, 3acTocoeaua npu cKJJa.uauui «l>iuaucoeoi JBiTuocrl 

UH cpiHaHcosa 3BiTHiCTh niAroTOBJieHa Ha ocHoBi icTOpttqHoi' co6iBapTOcTi Ta crrpaBe.umrnoi' BapTOcTi a6o 

aMopTtt3au,ii1Hoi' co6iBapTocTi oKpeMHX Q:>iHaHCOBttx iHcTPyMeHTiB BiJJ.noBi.LlHO .uo MC<l>3 9 «<l>iHattcoBi 

iHCTpyMeHTH», a TaKO)I( iHBeCTttIJ,iHHO'i ttepyxoMOCTi, HKa Bi)J.o6pa:>KaE:ThCH 3a crrpaBe.[(JIHBOIO BapTiCTIO 

BiJJ.nosi.uuo JJ.O MC:J;O 40 «IHBeCTHU.iHHa uepyxoMicTh». Ou.iuKa cnpaBe.[(JIHBO'i BapTocTi 3.LliHCHIOE:TbCH 3 

BttKopttcTaHHHM MeTOAiB ouiHKtt <PiuaHCOBHX iHcTpyMeHTiB, A03BOJTeHHX MC<l>3 13 «Ou.iHKH 3a 

cnpaBe.[(JlttBOIO sapTiCTIO». TaKi MeTOJJ.H OIJ,iHKH BKJIJOqaIOTb BHKOpHCTaHHH crrpaBe)J,JIHBO'i BapTOCTi HK u.iHH, 

HKa 6yJia 6 TPttMaHa 3a rrpo)J,a)J( aKTttBy, a6o cnJlaqeHa 3a nepeAaqy 306os1H3attHH y 3Bttqai1Hitt orrepau.ii' Mi)I( 

yqaCHHKaMH pHHKY Ha ,Llary ouittKH. 3oKpeMa, BHKOpHCTaHH}l 6ip)KOBHX KOTHpyaaHb a6o ,LlaHHX npo IlOTO'ltty . . . . . 
pttHKOBY BapTICTb IHIIIOro auanonqHoro 3a xapaKTepoM JHCTPYMettry, attaJI13 ,LlHCKOHTOBaHHX rpowoBHX 

noToKiB a6o iuwi MO.LleJii BH3ttaqettHH cnpaBe.[(JlttBo'i BapTocTi. ITepeJJ.6aqyaaHa cnpaBe.[(JIHBa BapncTh 

Q:>iHaHCOBHX aKTHBiB i 3o6oB'H3aHb BH3Haqa£TbCH 3 BHKOpHCTaHHJIM HaHBHoi' ittQ:>opMau.ii' npo pttHOK i 

Bi.[(IlOBi.[(HHX MeTO.[(iB ouiHKH. 

3.2. 3araJihHi UOJIOiKeHHH mo.uo o6JiiKOBUX UOJiiTHK 

3.2.1. OcnoBa </JopMyBaHHR oolliKoBux nollimuK 

06JiiKOBi IIOJTiTHKH - KOHKpeTHi rrpHHUHIIH, OCHOBH, .[(OMOBJTeHOCTi, npaBHJTa Ta rrpaKTttKa, 3aCTOCOBaHi 

cy6'eKTOM rocno.[(apIOaaHH». nptt CKJia.[(aHHi Ta rro.[(atttti cpiHattcoBoi' 3BiTHOCTi. MC<l>3 ttaBO.[(HTb o6JiiKoBi 

noniTHKH, HKi, 3a BHCHOBKOM PMC60, naIOTb 3MOry CKJiaCTH TaKY cpittaHCOBY 3BiTHiCTb, »Ka MiCTHTHMe 

.uopequy Ta .[(OCTOBiptty impopMaIJ,iIO npo onepauii', iHwi no.uii' Ta YMOBH, .LlO H.KHX BOHM 3aCTOCOBYIOTbC}l. 

TaKi noJiiTttKtt He cJiiA 3acTocoByBaT11, HKII.l,O BOJIHB 'ix 3acTocyBattHH e uecyrreBHM. 

06niKoBa noniTHKa ToBapHCTBa po3po6neHa Ta 3aTBep)J,)KeHa KepiBHttUTBOM ToaapucTBa aim10aiauo .D.O 

BHMor MCI>O 8 «06JTiKoBi noJTiTHKH, 3MiHtt B o6JTiKOBHX ou,ittKax Ta noMHJTKH» Ta ittIIIHX q11HHHX MC<l>3. 



3.2.2. lmflopMauJa npo 3MiHu a oihiKoaux nollimu«ax 

Tosapttcrno o6ttpae Ta 3acrncosye cso'i o6niKoBi noniTttKM nocni.n.ostto ,D.JISI no.n.i6ttHX onepaQi'i, ittIIIHX 

no.n.il a6o yMoB, SIKlllO MC<!>3 KOHKpeTHO He BMMarae a6o He .D.03BOJISI€ BM3HaqeHIDI KaTeropi'i CTaTeii, .D.JISI 

SIKHX iHiui IlOJJiTMKH MO)K)Tb 6yrtt .n.opeqHHMH. 

3.2.3. <Pop.Ma ma Ha36U <jJiHaHCOBUX 3BimiB 

IlepeJJiK Ta Ha3BM cpopM cpiHaHcoso'i 3BiTHocTi Tosapttcrna si.n.nosi.n.aIOTh BHMoraM, scTaHosnettHM 

HIT(C)EO 1 «3ararrhHi BHMorn .n.o cpiHaHcoso'i 3BirnocTi», Ta cpopMi ITpttMiTOK, mo po3po6JJeHi y 

si.n.nosi.n.HocTi .n.o MC<!>3. 

3.2.4. MemoiJu noiJanna in<jJopMauJi'y <jJinancoaux 1aimax 

3ri.n.tto MC<!>3 Ta spaxosy10q11 HIT(C)EO 1 3siT npo cyKynttHH .n.oxi.n. nepe.n.6aqae no.n.attHSI Bl-ITpaT, 

BH3HaHHX y npH6YTKY a6o 36HTKy, 3a KJiacmpiKauieIO, OCHOBaHOJO Ha MeTo.n.i "cpyHKUiY BHTpaT" a6o 

"co6isapTOCTi peani3auiY", 3fi)J.HO 3 SIKHM BHTµaTH KJiacHcpiKyJOTh si.n.noBi)J.HO )J,0 Yx cpyHKUiH SIK qacTHHH 

co6isaprncTi q11, ttanpHKJia.n., BHTpaT Ha 36yr a6o a.n.MitticTpamstty .n.iSIJihttiCTb. 

Ilpe.n.cTaBJieHH51 rpOIIIOBHX nOTOKiB Bi.D. onepauiiittoi' .D.i51JlbHOCTi y 3BiTi npo pyx rpOIIIOBHX KOIIITiB 

3)].iHCHJO€TbCSI i3 3acrncysaHHSIM npSIMOfO Mern.n.y, 3fi,D.HO 3 SIKHM p03KpHBaCTbCSI ittcpopMaUiSI npo OCHOBHi 

KJiaCH Ha,D.XO.IDKeHb rpOIIIOBHX KOIIITiB qH BHilJiaT rpOUIOBHX KOIIITiB. ImpopMaUiSI npo OCHOBHi BH)J,H 

rpoUIOBHX Ha.D.XO.IDKeHb Ta rpoUIOBMX sttmrnT cpopMY€TbC51 Ha ni.n.cmsi o6niKOBHX 3anttciB Tosapttcrna. 

3.3. 06JiiKOBi DOJiiTHKH m;o.n.o cl>inancoBHX incTpyMeHTiB 

3.3.1. Bu3Hamm ma Ol{iHKa <jJinancoaux incmpyMenmia 

TosapHCTBO BH3Ha€ cpittaHCOBHH aKTHB TO)l.i i JIHIIIe TO)l.i, KOJIH CTa€ CTOpOHOJO KOHTpaKTHHX noJIO:>KeHb 

mo.n.o Uboro iHcTpyMeHTa (naparpacp 3.1.1 MC<!>3 9 «<l>iHattcosi ittcrpyMeHTM» (.n.arri - MC<!>3 9)). 

3a CTpOKOM BHKOHaHH51 cpiHaHCOBi aKTHBH Ta cpittaHCOBi 3060B'513aHH51 no.n.iJI51IOTbCSI Ha IlOT01IHi (3i 

CTpOKOM BHKOHaHH51 306oB'SI3aHb )J,0 12 MiCSIUiB) Ta ,D.OBroCrpOKOBi (3i CTpOKOM BHKOHaHHSI 306os'SI3aHb 

6iJJhllle 12 MiCSIUiB). 

TosapttCTBO KJiacttcpiKye cpittattcosi aKTHBH SIK TaKi, mo ouittIOIOThC51 y no)l.aJihIIIOMY a6o 3a 

aMOpTl130BaHOIO co6isapTiCTIO, a6o 3a cnpaBe)J,JIHBOIO sapTiCTIO Ha OCHOBi o6ox TaKHX qHHHHKiB: 

a) MO)J,eJii 6i3Hecy cy6'€KTa rocno.n.apIOBaHH51 .D.JI51 ynpaBJiiHH51 cpiHaHCOBHMH aKTHBaMH; Ta 

6) xapaKTepHCTHK KOHTpaKTHHX rpoUIOBHX IlOTOKiB cpiHaHCOBoro aKTMBy. 

Konw cpittaHCOBHH aKTHB snepIIIe BH3Ha€ThCSI B aKTMBax TosapttcTBa, sitt KJiacmpieycrhcSI Bi.n.noBi.D.HO .n.o 

naparpacpis 4.1.1 - 4.1.5 MC<!>3 9 51K: 

• cpittaHCOBi aKTHBH, lll,O ouittIOIOTbCSI 3a cnpaBe)J,JIHBOIO sapncTIO, 3 si.n.o6pIDKeHH51M pe3yJibTary 

nepeouiHKH y nptt6yrey a6o 36HTKy; 

• cpittaHCOBi aKTHBH, lll,O ouittIOJOThC51 3a cnpase,D.JIHBOIO sapTiCTIO, 3 si.n.o6pIDKeHH.HM pe3yJibTary 

nepeouiHKH y ittIIIOMY cyKynttoMy noxoni; 

• cpiHaHCOBi aKTHBH, lll,O ouiHIOIOTbC.H 3a aMOpTH30BaHOIO co6isapTiCTJO. 

ToBapttcTBo BH3Hae TaKi KaTeropil cpittattcosttx 306os1513atth: 

• cpittattcosi 3o6os'.H3aHHSI, ouiueui 3a aMopTH3osauoIO co6isapTiCTJO; 

• <l>iHaHCOBi 3060B1SI3aHHSI, ouiHeHi 3a cnpaBe,D.JIHBOJO BapTICTIO, 3 si.n.o6pIDKeHHSIM pe3yJJhTary 

nepeouiHKH y npw6yrKy a6o 36HTKy. 

Ili.n. qac nepsicuoro BH3HaHH51 cpittaucosoro aKTMBY a6o <Pittaucosoro 3o6os'SI3aHHSI TosapttcTBO ouiHJO€ 

Yx 3a 'iXHhOJO cnpase.n.nHBOIO sapTiCTIO. 

Ilptt npttmrneHHi BH3HaHIUI cj:>ittaHCOBOro aKTHBY IIOBHiCTIO pi3HHUH Mi:>K: 
a) 6anaHCOBOJO sapTiCTJO (ouiHeHOIO Ha )l.ary npHTIHHeHH.H BH3HaHml) Ta 



6) OTJJHMaHOIO KOMileHcauieIO (BK.J1I01-IaIOqH 6yJJ.b-HKHH HOBHH OTpHMaHHH aKTHB Mittyc 6yJJ.h-HKe 

HOBe B3HTe 306os'R3aHHR) BH3Hal0Th y nptt6YTKY a6o 36ttTKy. 

<I>iHaHCOBHH aKTHB or.dHIOE:ThCH 3a aMOpTH30BaHOIO co6iBapTiCTIO, HKlllO BiH nptt.n:6aBa€ThCR 3 

MeToIO o.n:ep)KaHHH JJ.oroBipHHX rpowosttx noToKiB i .n.oroBiptti yMoBtt cpittattcosoro aKTttsy rettepyIOTh 

rpowosi IlOTOKH, KOTJJi c CYTO BHilJiaTaMH OCHOBHOI cyMH Ta npou,eHTiB Ha ttenorawetty 1-IaCTKY OCHOBHOi' 

cyMH. 

TosapttCTBO BH3Hac pe3eps nill 36HTKH llJIH oqiKysaHHX Kpe.n.HTHHX 36HTKiB 3a cpiHattcosttM aKTHBOM, 

HKHH o6JiiKOBY€TbCH 3a aMOpTI130BaHOIO sapTiCTIO. 

06JiiKOBa IlOJiiTHKa lllO,ll.O IlO,ll.aJibllIOl ouiHKH cpiHaHCOBHX ittcTpyMeHTiB p03KpHBaCTbCH HJ1)1(qe y 

BillilOBi,ZJ.HHX p03,ZJ.iJiax o6JiiKOBOI IlOJiiTHKH. 

3.3.2. I'potuo6i 1<oiumu ma i'xni e1<6i6llllenmu 

f powosi KOllITH CKJia.n:aIOTbCH 3 roTiBKH B Kaci Ta KOllITiB Ha TIOTOlJHHX paxyHKax y 6aHKax. 

EKBiBaJieHTH rpOllIOBHX KOllITiB - u,e KOpOTKOCTJJOKOBi, BHCOKOJiiKsi.n:Hi ittBeCTttu,il, HKi BiJihHO 

KOHBepryIOThCR y Bi,ZJ.oMi cyMH rpOUIOBHX KOllITiB i HKHM np11TaMaHHHH He3HalJHHH ptt3HK 3MiHH sapTOCTi. 

lHBeCTHUiH BH3HaqaCTbCH 3a3BHqaif HK eKBiBaJieHT rpOUIOBHX KOUITiB TiJibKH B pa31 KOpOTKOfO CTJJOKY 

noraweHHH, HanpHKJia,n;, npornroM He 6inhwe tti)K TJJH MiCHUi 3 .n:aTtt nptt.n;6attttH. 

f pOUIOBi KOUITH Ta Yx eKBiBaneHTH MO~b YTPHMyBaTHCH, a onepauiY 3 HHMH npOBO,ll.HTHCH B 

ttau,ioHaJihHiH BaJIIOTi Ta B itto3eMttii-i BaJIIOTi. 

lH03eMHa BaJIIOTa - u,e BaJIIOTa ittwa, tti)K cpyHKIJ,iOHaJihHa BaJIIOTa, HKa BH3HalJeHa B n.2.3 IJ,HX Ilp11MiTOK. 

fpowoBi KOWTH Ta Ix eKBimmettTH BH3HaIOThC» 3a yMoBH Bi.n.noBi.n:uocTi KpHTepi»M BH3HaHHH aKTHBaMM. 

Ilo.n:anhwa ou,iuKa rpowosttx KOWTiB 3.n.HfcuioeThCR 3a cnpaBe)l.JIHBOIO sapTicTio, HKa .n.opisttIOc IX 

HOMiHaJibHiH BapTOCTi. 

IlO)J;aJibllia ouiHKa eKBiBaJieHTiB rpoUIOBHX KOUITiB, npe,ll.CTaBJieHHX ,ZJ.en03HTaMH, 3,ZJ.iHCHIOE:TbCH 3a 

aMOpTH30BaHOIO co6isapTiCTIO. 

IlepsicHa Ta IlO,ll.aJibllla ouiHKa rpoUIOBHX KOUITiB Ta Yx eKBiBaJieHTiB B iH03eMHiH BaJIIOTi 3,ZJ.iHCHl0€TbC51 

y cpyuKuioHaJihttiu BaJIIOTi 3a ocpiuiiiHHMH KypcaM11 HauioHaJibttoro 6aHKY YKpai'HM (HEY). 

y pa3i o6Me)l(eHHH npaBa BHKOpHCTaHHH KOUITiB Ha IlOTQqHlfX paxyHKaX B y 6aHKax (HanpttKJia,n;, y 

BHna.n:Ky npH3HatJeHHH HEY B 6attKiBChKii1 ycTauosi THMtJacosoi' a,n;MitticTJ)au,ii') ui aKTHBH MO)l(YTh 6yTH 

KJiacmpiKoBatti y CKJia.n:i uenoTOlJHHX aKTttBiB. Y BMTIMKY npttttHHTTR HEY piwettm1 npo JiiKsi.n:au,iIO 

6attKiBChKOI ycTaHOBH Ta si.n;cYTHOCTi ttMosipuocTi nosepueHHH rpowoBHX KOWTiB, BH3HaHHH IX HK aKTHBY 

npttnttHHCTbCH i Yx sapTiCTb Bi.D.o6pa)KacTbCH y cKJia,n;i 36ttTKiB 3Birnoro nepio.n;y. 

3.3.3. <l>inanco6i a«muBu, U(O ouJm01ombCR 1a aMopmu106aH010 co6iBapmicm10 

L(o cpiHaHcos11x aKTttBiB, mo ouiHIOIOThCH 3a aMopTmoBaHOIO co6iBapTiCTIO, ToBapHCTBO si.n:uocttTh 

Oe6imopcbl<Y 1a6opwaa11icmb, y moMy llUCJli n03UKU. 

IlicJIH nepBicttoro Btt3ttaHHH TosapttCTBO ouittIOc Yx 3a aMopTmosauo10 co6isapTiCTIO, 3acTocosy10q11 

MeTO,D, ecpeKTHBHOfO BiJJ;COTKa. 

3acTocosyIOlJH aHanb JJ.HCKOHTOBaHHX rpoUIOBHX noToKiB, TosapHCTBO BttKop11cT0Byc O.D.tty qn KiJihKa 

CTaBOK ,D,HCKOHry, KOTpi si.n:nosi.n:aIOTb nepeBa)KaIOlJHM Ha pHHKY HOpMaM ,D,OXOJzy ,D,JIH <PiuaHCOBHX 

iHCTJJYMeHTiB, HKi MaIOTh B OCHOBHOMY no.n;i6Hi YMOBH i xapaKTepMCTHKH, BKJllOlJaIOqn Kpe.n;MTtty HKiCTh 

iHCTJ)yMeHTa, 3aJIHllIOK CTJJOKy, npornroM HKOfO CTaBKa si.n;COTKa 3a KOHTpaKTOM c cpiKCOBaHOIO, a TaKO)K 

33JlttllIOK CTJJOKY ,ll.O noraUieHmI OCHOBHOl cyMtt Ta BaJIIOry, B HKiH 3JJ;iHCH10BaTHMYfhCH nJiaTe)l(i. 

TosapttcTBO ou,iHioc cTaHoM Ha KO)KHY 3BiTtty .n;ary pe3eps ni.n: 36HTKH 3a cpiHaHCOBHM iHcTJ)yMeHTOM y 

po3Mipi, I.IJ,O .n.opiBHIOC: 

- 12-MiCHlJHHM OlJiKyBaHHM Kpe,Il,ttTHHM 36HTKaM y pa3i, 51Klll0 Kpe,Il,HTHHH p113HK Ha 3BiTtty ,IJ,ary He 

3a3HaB 3HaqHoro 3pOCTaHHH 3 MOMettry nepsicuoro BH3HaHHH; 

- OlliKyBaHHM KpeJJ.ttTHHM 36ttTKaM 3a BeCb CTpOK .D.iY cpiHaHCOBOfO iHCTJ)yMeHry, HKlllO KpeJJ.MTHHH ptt3HK 

3a TaKHM <)liHaHCOBHM iHCT{JyMeHTOM 3HalJHO 3pic i3 MOMeHTY nepBiCHOfO BH3HaHml. 



y BIHiaJJ.KY <lJiHaHCOBHX aKTHBiB KpeJJ.HTHHM 36HTKOM e Tenepiwm1 BapTiCTb pi3HHIJ,i Mi)!( ,lJ,OrOBipHHMH 

rpowoBHMH noToKaMH, HaJie)l(HHMH JJ.O cnnaTH Ha KOpHCTh ToBapHCTBa 3a JJ.OrosopoM; i rpowoBHMH 

TIOTOKaMH, HKi TosapHCTBO OtiiKye OJJ.ep:>KaTH Ha CBOIO KOpHCTb. 

CTaHOM Ha KO:>KH)' 3BiTtty ,lJ,aT)' TosapttcTBO ouimoe, qH 3a3HaB Kpemntt11ii pm11K 3a cpittattcoB11M 

iHCTpyMeHTOM 3HaqHoro 3pOCTaHHH 3 MOMeHry nepBiCHOfO Bl13HaHHH. flp11 BHKOHaHHi TaKOI ou,iHKH 

ToBapHCTBO 3aMiCTh 3MiHH cyMH otiiKyBaHHX Kpe.ll.HTHHX 36HTKiB BHKOpHcToBye 3Mitty pmHKY HacTaHHH 

.ll.e<Ponry (HeBHKOHaHHJI 3060B1513aHb) npornrOM oqiKyBaHoro CTpoKy .ll.ii" <PiHaHCOBOro iHCTPYMeHTa. ~ 

BHKOHaHHH TaKoi' ou.ittKH ToBap11cTBO nopiBmoe pH3HK HacTaHHH .ll.e<!Jonzy (HeBHKOHaHHH 3060B1J13aHb) 3a 

<PiHaHCOBHM iHCTPYMeHTOM CTaHOM Ha 3BiTtty ,lJ,aT)' 3 pH3HKOM HaCTaHHJI JJ.e<!Jonry 3a <PiHaHCOBHM 

iHCTpyMeHTOM CTaHOM Ha ,lJ,aT)' nepsicHoro BH3HaHHH, i spaxosye npH lJ,bOMY o6rpyHTOBaHO Heo6xiJJ.tty Ta 

ni,lJ,TBepJJ.:>KYBaHy impopMau,iIO, mo € ,lJ,OC'fYTIHOIO 6e3 HaJJ.MipHHX BHTpaT a6o 3YCHJJb, i BKa3ye Ha 3HaqHe 

3pocTaHHH Kpe}J.HTHoro pH3HKY 3 MOMeHTy nepsicHoro BH3Hattm1. 3ri}J.HO naparpacl>y 5.5.37 MC<1>3 9 flpH 

BH3Haqetttti .Lle<Ponry B u.imrx 3'HcysaHH5! pmttKy HaCTaHH.sr .Lle<Ponry TosapHCTBO 3acTOcosye BH3HaqeHH5! 

JJ.e<l>onzy, 51Ke Bi,lJ,nosiJJ.ae BH3HaqeHHIO, BHKOpHCTOByBaHOMY B u.in.srx BttyTPillIHboro ynpaBJiiHHH KpeJJ.HTHHM 

p113HKOM .ll.Jl.ll BiJJ.TIOBiJJ.HOro <PittaHCOBOro iHCTpyMeHTa, a TaKO:>K, .l!KW.O u.e e .ll.OU.iJihHHM, p03rJI.ll,l.\a£ .l!KiCHi 

noKa3HHKH (ttanpHKJJaJJ., cpiHattcosi yMOBH). 0JJ.HaK, nptt U.hOMY 3acTocoByeTbCJ1 cnpocTOBHe npHnymeHHH 

npo Te, mo J{ecjJOJJT ttacTae He ni3ttirne, Hi:>K cpiHaHCOBHH aKTHB CTaHe npOCTPOqeHHM Ha 90 J{HiB, HKmO 

TosapttCTBO He Mae o6rpyHTOBaHO Heo6xiJJ.HOi' Ta niJJ.TBepJJ.:>KYBaHoi' impopMau,ii', w.o JJ.OBOJJ.HTb JJ.OU.iJJbHicTh 

3acTOcysaHm1 KpIITepi10 3 6iJJhllIOIO TPHBanicno npocTpoqeHHH. BH3ttaqeHH.ll JJ.ecjJoJiry, mo 

BHKOpHCTOBY£TbC5! B L{HX ui1rnx, 3aCTOCOByeThC5! TIOCJii}J.OBHO J{O BCix <PittaHCOBHX iHCTPYMeHTiB, 5!Kmo He 

CTaHe J{OCT)'TIHOIO itt<l>opMau,i.sr, 5!Ka BKa3ye Ha JlOIJ,iJJhHiCTh 3aCTOCyBaHH5! iHworo BH3HaqeHH5! ;::i.ecponry 3a 

KOHKpeTHHM cpiHaHCOBHM iHCTPYMCHTOM. 

TosapHCTBO MO)l(e 3po6HTH npHnymeHH.sr npo Te, mo Kpe.Lll1THHH pH3HK 3a cpiHaHCOBHM iHcTpyMeHTOM 

He 3a3HaB 3HaqHoro 3poCTaHHH 3 MOMeHT)' nepsicHoro Btt3HaHHH, HT<mo 6yJio 31.srcosaHo, mo cpiHaHCOBHH 

iHcTpyMeHT Mac HHlbKHH piueub Kpe.ll.HTHOro pH3HKY CTaHOM ua 3BiTuy .ll.ary. 

y BHTia.LlKY cpiHaHCOBOfO aKTHBy, mo £ KpeJJ.11TH0-3Heu,iHeHHM CTaHOM Ha 3BiTtty J{aT)', ane He e 

npttJJ.6aHHM a6o CTBopeHHM 1<pe;::i.HTH0-3Heu,iHeHHM <PiHaHCOBHM aKTHBOM, ToaapwcTBo ou,iHIOe otiiKyaaHi 

KpCJJ.11THi 3611TKH HK pi3H11U.IO Mi)!( BaJIOBOIO 6anaHCOBOIO BapTiCTIO aKTl1BY Ta TenepillIHbOIO BapTiCTIO 

OtiiKyBaHHX MaH6YTHix rpOllIOBHX TIOTOKiB, ,lJ,HCKOHTOBaHOIO 3a nepBiCHOIO ecjJeKTHBHOIO CTaBKOIO Bi.LlCOTKa 

3a cpittaHcoBHM aKTHBOM. ByJJ.h-.HKe KOpHryBaHH.ll BH3Ha£ThC.ll B nptt6yTKY a6o 36ttTKY .HK nptt6YTOK a6o 

36HTOK Bill 3MeHweHH5! KOpHCHOCTi. 

ToaapttCTBO BI13Hae 6attKiBChKi ;::i.en03HTtt 3i CTpOKOM norarneHHH si;::i. qoTttpbox ;::i.o ;::i.saHa,lJ,IJ,5!Ttt Mic.sruia 

3 JJ.aTH cpiHaHcoaoY 3BiTHOCTi, B pa3i, .srKmo JJ.OCTpoKose noraweHH.ll TaKttx ,lJ,eno3HTiB il:MoaipHo npmBeJJ.e 

.ll.0 3HatIHHX cpiHaHCOBHX BTpaT, B CKJia;::i.i TIOTOtIHHX cpiHaHCOBHX iHBeCTMIJ,iH. 

Tosapttcrno ou,iHIOe Kpe;::i.ttrn11ii ptt3ttK 6aHKiBChKttx ;::i.eno311Tis 3a 3Be,lJ,eHoIO rnKanoIO Kpe;::i.11rnoro 

pettTHHry 6aHKiBChKHX ycTaHOB, mo Blf3HatiaeThCH ynoBHOBa:>KeHttMtt Mi)l(Hapo.LlHMMH Ta Hau,ioHaJihHHMH 

peHTI1HrOBl1MH areHTCTBaMH. 

Ta6JIHQB nepene.ll:CHHB 1uaqeub naQionaJibHOi peiiTnnroeoi mKaJIH i peiiTnuroeoi mKaJin 

Moody's y 1Be.ll:eny mKaJIY KpeJ:l:HTnoro pu1nKy 

Hau,ioHaJibHa PeihttHroBa IllKaJia ITo.HCHeHHH HP A 3riJJ.HO 3 ITocTaHOBOIO 
Kpe;::i.ttrn11ii ptt311K 

peHTHHroBa IllKaJia Moody's Ka6MiHy N 665 Bill. 26.04.2007 p. 

uaAAA Aaa HaHBHma Kpe;::i.HTOCnpoMm!rniCTb MiHiMaJibHHH 

1C 



uaAA Aa 1, Aa2, Aa3 AY:>Ke BHCOKa KpeAHTOCTipOMO:iKHICTb 

uaA Al, A2, A3 BHCOKa KpeAHTOCTipOMO)J(HiCTb 
HH3bKHM 

uaBBB Baa 1, Baa2, Baa3 .UOCTaTHH Kpe,UHTOcnpoMO)KHlCTh 

uaBB Ba I, Ba2, Ba3 
HH)J(qa, Hl)J( AOCTaTHH 

Kpe,UHTOCnpOMO)l(HiCTb 

uaB Bl, B2, B3 HH3bKa KpeAHTOCIIpOMO)J(HlCTb CepeAttii1 

uaCCC Caal, Caa2, Caa3 AY*e HH3hKa KpeAttTocrrpoMo)J(tticTh 

uaCC Ca 1, Ca2, Ca3 BHCOKa BiporiAHiCTh .uecpomy 
BHCOKHH 

uaC Cl, C2, C3 oqiKY€ThC51 Aecpom 

uaD - Aecpom MaKCHMaJihHHM 

J( e6imopcbKa 1a6opwaa11icmb 

,[(e6iTOpChKa 3a6oproBaHiCTh Bl13Ha€ThCSI SIK aKTHB TOAi, KOJIH ToBapttCTBO CTa€ CTOpOHOIO AOrosopy 

Ta, BHacJiiAOK QhOro, Ha6ysac IOpHAHqHe npaBO OAep)J(aTH rpowosi KOWTH. 

TosapttcTBO 3.UiiicHIO€ nepeKa3 qacTHHH .uosrocTpOKosol .ue6iTopcbKOI 3a6oprosattocTi .uo cKna.uy 

KOpOTKocrpoKosol, KOJIH 3a yMoBaMtt JJ.OroBopy JJ.O rrorawettttsi qacTttHH cyMtt 3a6oprosattocTi 

3aJIHWa€TbC51 Mettwe 365 .UHiB. 

ITepsicHa oQittKa .ue6irnpcbKOI 3a6oprosattocTi 3AiiicHJO€TbCSI 3a cnpaseAJIHBOIO sapTiCTIO, siKa 

.uopiBHJO€ BapTOCTi noraIIIeHHSI, T06TO cyMi oqiKyBaHHX KOHTpaKTHHX rpoIIIOBHX IlOTOKiB Ha .uaTy OQiHKH. 

I1icm1 rrepsicttoro BH3HaHHSI TIO.UaJibWa ouiHKa )].e6iTOpCbKOl 3a6oproBaHOCTi BiA6ysa€TbCSI 3a 

aMOpTH30BaHOIO co6isapTiCTIO. 

CnpaseAJIHBY aapTiCTb .uoarocTpoKosol no3ttKH a6o Ae6iTopchKo1 3a6oprosattocTi, 3a HKHMH tte 

HapaXOBYIOTbCSI BiACOTKH, MO)J(Ha OUiHHTH HK TerrepiWHIO BapTiCTb ycix Matt6yTHiX Ha)],XO)],)J(eHb 

rpoWOBHX KOWTiB. 

I1p11 BH3Haqetttti sapTocTi no3HKH noTpi6tto spaxosysaTH MO)J(JIHBY ttasisttiCTb cyrrrnol BiJJ.MiHHOCTi 

rrpoueHTHOl CTaBKH, rrepeA6aqeHOl AOroBopoM TI0311KH, BiA TIOTOqHHX pHHKOBHX CTaBOK (AHCKOHTOBaHi 

rpOIIIOBi TIOTOKH 3a pi3HHMH CTaBKaMH MO)l(YTb CYTT€BO si.upi3H51THC51). 

ITicnH nepsicttoro Btt3HaHHH JJ.e6iTopcbKa 3a6oprosatticTb ouiHIO€ThCH 3a aMopTmosatto10 

co6isapTiCTIO, 3aCTOCOByJOqJ1 MeTO.U ecpeKTHBHOro Bi.UCOTKa i3 ypaxysaHHHM BHMOr .uo 3MeHIIIeHH51 

KOpHCHOCTi. EcpeKTHBHa CTaBKa BiJJ.COTKa - ue CTaBKa, HKa TOqHO .UHCKOHTY€ oqiKyBaHHH TIOTiK Mait6yTHiX 

rpoWOBHX IIJiaTe)J(iB Bi)]. CTpOKY rroraweHHH AO IIOTOqHol q11cToi' 6anaHCOBoi' BapTOCTi cpittaHCOBOro 

aKTHBy. 

Pi3HHU51 Mi)K nepBiCHOJO cyMOJO 3a6oproBaHOCTi Ta iT .UHCKOHTOBaHOJO BapTiCTJO B .uaTy BHHHKHeHHH 

3a6oprosattocTi cn11cycTbcsi Ha 36HTOK ai.u nepsicttoro BH3HaHHH aKnrny, 3 no.UaJibIIIOJO aMopnr3aUi€JO uid 

pi3HHUi npOTHrOM nepio.uy noraIIIeHHH. 51Kll(O .ue6iTOpCbKa 3a6oproBaHiCTb noraIIIa€TbC51 .UOCTpOKOBO, TO 

tteaMopTH30BaHtttt 3aJIHWOK pi3ttm.li BiJJ.o6pa)J(a€Thcsi y 3BiTi npo cyKyrrtttttt JJ.OXiA Toro rrepioJJ.y, B HKOMY 



si.n6yJioCH .nocTpoKose rrorallleHHH. ilo)laJibllla ournKa .ne6iTopcbK01 3a6oprosaHocTi, Ha HKY 

HapaxosyIOTbCH Bi.llCOTKH 3a CTaBKOIO, I.QO )J.OpiBHIOE: a6o rrepeBHI.QYE: pHHKOBy, 3)J.iHCHIO£TbCH 3a 

crrpaBe)J,JIHBOIO BapTiCTIO, HKa )J.OpiBHIOE: ii' HOMiHaJibHiH sapTOCTi. 

KopoTKOCTpoKosa )J.e6irnpchKa 3a6oprosaHiCTb 6e3 scTaHOBJieHoi' cTaBKH si)J.cOTKa MO)J(e ouiHIOBaTHCH 

3a uiHOIO onepauii', HKI.QO BilJIHB )J.HCKOHryBaHHH € HecyTTE:BHM. 

11oToqHa Toprosa )J.e6irnpcbKa 3a6oproBaHiCTb Bi)J.o6pa)J(aE:ThC.sI 3a crrpase)J.JIHBOIO sapTicTIO, HKa 

)J.OpiBHIOE: i"i BapTOCTi rrorallleHHH. 

Ee3Ha)littHOIO BH3Ha€TbCH 3a6oproBaHiCTb, I.QO)J,0 HKOl He icnye Bipori)J.HOCTi i"i rrorallleHHH. ,lJ;aHHH 

cpaKT 3aTBep.Zl)J(Y£TbCH KepiBHHKOM TosapHCTBa. 

Y pa3i nopyllleHHH TepMiHiB rrorallleHHH rnprosoi' )J.e6irnpcbKoi' 3a6oprosaHOCTi TosapHCTBO crnop10e 

pe3epB Ha IlOKpHTTSI 36HTKiB si,n; 3MemueHHSI KOpHCHOCTi. 

3a3HaqeHHH pe3epB CTBOpIOE:TbCH 3a KO)J(HUM )J.e6iTopoM Ha iH)J.HBi)J.yaJihHiH OCHOBi BHXO)J.HqH i3 
KiJibKOCTi )J.HiB npocTpoqeHHH: 

)J.0 30 )J.HiB - 5 % Bi)J. cyMH 6opry; 

Bi.ll 31 )10 90 .ZlHiB - 15 % Bi.ll cyMH 6opry; 

Bi)J. 91 )J.0 180 )J.HiB - 50 % Bi)J. cyMH 6opry; 

Bi)J. 181 )],0 365 )],HiB - 100 % Bi)J. cyMH 6opry. 

,l.J:JIH )J.e6iTopcoKOl 3a6oproBaHOCTi y BlffJI.sI)J.i Ha)J,aHHX Il03HK, 3 MeTOIO BH3HaHH.sl piBH.sI Kpe)J.HTHOro 

pH3HKY Ta cpopMysattttH pe3epay oqiKyaanwx Kpe.nwrnwx 36HTKiB ToaapHCTBO ouitt10e HMOBiptticTb 

HaCTaHHH )J.ecpoJiry KOHTPareHTa 3a )J.Orr0Moro10 qorn:pboxcpaKTOpttoi' MO)J.eJii AJibTMaHa 

Z = 6.56 * X1+3.26>1<X2 + 6.72 * X:, + 1.05 * X4+3.25, 
)J.e 
X1 = 06opoTHi aKTHBH /AKTHBH, 
X2= Hepo3nO)J.iJieHHHii npw6yrnK (ttenoKpHTHH 36HTOK)IAKTHBH, 
X3= <t>ittaHcOBHM pe3yJioTaT no ono.uaTKyBaHHHIAKTHBH, 
X4= BnacHHM KaniTanho6os'SI3aHHH, 
Z - Z-6an peihHttry Kpe)J.HTHoro ptt3HKy. 

3Be)J.etta Ta6nuu.si: ouiHKH iiMosipttocTi HaCTaHHSI necponry KOHTparettTa 3a Monenmo AnhTMaHa Mae 
HacrynHHH BHrJI.sI.IJ.: 

Z-6an KpenHTHHM pmHK J1MOBipHiCTb HaCTaHHSI 
.uecbOJITV 

6inhllle 2,6 MiHiMaJibHHH 1% 
Bi.u 1,81.ZlO2,59 HH3bKHH 5% 
Bin 1,11.uo 1,8 Cepenttiif 30% 
MeHwe 1,1 BHCOKHH 50% 

3acTocysann.si: BHI.Qenase)J,ettoi' MO)J.eni 3.ZllHCHIOE:ThCH TosapttCTBOM na )J.aTy BH3HaHHH cpinancosoro 

aKTHBY Ta Ha )J.ary CKJia)laHH.sI piqHOl cpiHaHCOBOl 3BiTHOCTi. 11pu rrepBiCHOMY BH3HaqeHHi Kpe)J.HTHOro 

pH3HKY 3a MO)],enmo AJihTMatta, TosapttCTBO BMKopttcTosye )J.aHi piqnoi' cpittattcosoi' 3BiTHOCTi KOHTpareHTa 

3a piK, I.QO nepe)J.ye )],aTi BM3HaHHH cpittaHcosoro aKTHBY B 6yxraJITepcoKOMY o6niKy TosapttCTBa. 

3.3.4. <l>inancoBi a«muBu, U(O Oll;imowmbcll 1a cnpaBeO!lUBOHJ Bapmicmw, 1 BiOoopaJ1CeHHllM 
pe1ynbmamy nepeoll;iHKU y npuoym«y aoo 16um«y 

,lJ;o cpiHaHCOBHX aKTHBiB, I.QO ouiHIOIOTbCH 3a crrpaBe)lJIHBOIO sapTiCTIO, 3 si.no6pa)J(eHHHM pe3yJibTaTY 

nepeoQiHKH y npu6yTKY a6o 36HTKy, BiJJ;HOCSITbCSI aKQil Ta nal ('IaCTKH) rocno,n;apcbKHX TOBapttCTB. 



TiicJIR nepsicHoro BH3HaHHR TosapHCTBO ouimoe i'x 3a cnpaBe.UJIHBOIO sapTicTIO. 

Ou;im.:a cl>inaucoeux aKTHeie, mo ouiuroJOTLCH Ja ocI>iuiiiuuM 6ip*OBHM KypcoM oprauiJaTopa 

TOpriBJii 

OuiHKa sapTOCTi <PiHaHcoBHX aKTHBiB, mo BHeceHi .uo 6ip:>1<osoro cnHcKy opraHi3aTOpa Toprisni, 

npOBO)J,HTbCH 3a ocpiuiHHHM 6ip:>KOBHM KypcoM, onpHJIIO,UHeHHM si.unoBi)J.HO .uo BHMOr 3aKOHO)J,aBCTBa. 

51Kmo aKuii' MaIOTb o6ir 6iJibIII HK Ha O.UHOMY opraHi3aTOpi TOprisni, npH po3paxyHKY sapTOCTi aKTHBiB 

TaKi iHCTpyMeHTH ouiHIOIOTbC51 3a KypcoM Ha OCHOBHOMY pHHKY .um1 UbOfO aKTHBY a6o, 3a si.ucyTHOCTi 

OCHOBHOro pHHKy, Ha Hai1cnpHRTJIHBillIOMY pHHKY .UJIR HbOfO. 3a si.ucyTHOCTi CBi.U'IeHb Ha KOpHCTb 

npomne:>KHoro, pttttOK, Ha RKOMY TosapHCTBO 3a3BH'Iatt 3.UiHCttIOe onepaui10 npo.ua:>Ky aKTHBy, 

npttiiMaeTbCR 3a ocHOBHHH puttoK a6o, 3a si.ucyTHOCTi ocHOBHoro pttHKy, 3a HaifonpHRTJIHBirnuu pttHOK. 

51KIUO Ha .uaTy ouiHKH 6ip:>KOBHH Kypc 3a aKUiRMH, mo BtteceHi .uo 6ip:11<0Boro CilHCKY opratti3aTOpa 

TopriBni He BH3Haqetto, ouittKa TaKHX aKuiii npOBO,[(HTbCH 3a OCTaHHbOIO 6anattCOBOIO BapTiCTIO. 

OuiuKa «J>iuaucoeux aKTHBie, mo ue eueceui .ri:o 6ip*oeoro cnucKy oprauiJaTopa ToprieJii 

~J151 ouittKH aKuiH, mo BXO.URTb .uo CKJIMY aKTHBiB TosapHCTBa Ta He nepe6ysaIOTb y 6ip:>KOBOMY 

cnHCKY opraHi3aTopa TOpriBJii, Ta nai'B ('IaCTOK) rocno.uapCbKHX TOBapttCTB 3a o6Me)J(eHHX o6CTaBHH 

tta6JIH)J(eHOIO ouittKOIO cnpaBe,[(JIHBOi' sapTOCTi MO)J(e 6yTH co6isapTiCTb. IJ,e MO)J(e 6yTH TO.Ui, KOJIH 

HaRBHOi' OCTaHHbOi' ittcpopMauii' tte.UOCTaTHbO, mo6 BH3Ha'IHTH cnpaBe)J,JIHBY BapTiCTb, a6o KOJIH icttye 

IIIttpOKHH .uiana30H MO)KJIHBHX ouiHOK cnpase.unttBOI sapTOCTi, a co6isapTiCTb € HaHKpaiuo10 ouiHKOIO 

cnpase.unHsoi' sapTocTi y UbOMY .uiana3otti. 

51Kmo € ni.ucTaBH BBa:>KaTH, mo 6anaHCOBa BapTiCTb cyrreBO Bi.upi3tt5I€TbC51 Bi.U cnpase.unttBOl, 

Tosapttcrno Bmtta'Iae cnpaBe.u;rnBy BapTiCTh 3a .uon0Moro10 ittlllHX MeTO.UiB ouittKH. Bi.ux1rnetttt» MO:>KYTh 

6yTH 3YMOBneHi 3Ha'IHHMH 3MiHaMH y cpiHaHCOBOMY CTaHi eMiTeHTa Tala6o 3MiHaMH KOH'IOHKTYP" pHHKiB, 

Ha HKHX eMiTeHT 3.Uiiicmoe CBOIO .uiRnhHiCTb, a TaKO)J( 3MiHaMH y KOH'IOHKTypi cpott,[(OBOro pHttKy. 

~JIR ouittKH 6anattcoBo"i BapTOcTi TaKHX aKuiH Ta na"iB (qacTOK) TosapHcTBo attani3ye .uatti 

ni.urnep.u)J(etti pHHKOM Ta cpittaHCOBY 3BiTHiCTb eMiTeHTa ocpiuiiiHO onpHJIIO)J,Hetty a6o Ha)J,atty eMiTeHTOM. 

OuinKa cl>iuaucoeux aKTHeie o6ir HKHX Jynuueuo Ta/a6o mo.ri:o HKHX npuiiuuTo pimeuuu npo 
3ynuueHHH eueceHHH 3MiH .ri:o CHCTCMH peccTpy Ta uiuuux nanepie, HKi BKJllO'ICHi .ri:o CDHCKY 

eMheuTiB, mo MalOTh 03HaKH cl>iKTHBHOCTi 

Cnpase.um1Ba sapTiCTb aKuiH, o6ir HKHX 3yn11HeHHH, y TOMY Y:ttcni uiHHHX nanepis eMiTeHTiB, HKi 
BKJIIO'Ietti .uo cnttcKy eMiTettTiB, mo MaIOTb 03HaKH cpiKTHBHOCTi, BH3Haqa€TbC51 i3 ypaxyBaHHRM HaRBHOCTi 
CTpOKiB Bi.UHOBJieHHR o6iry TaKHX 11,iHHHX nanepiB, HaRBHOCTi cpiHaHCOBOi' 3BiTHOCTi TaKHX eMiTeHTiB, 

pe3yJihTaTiB "ix .uiRJibHOCTi, O'IiKyBaHH51 tta.UX0)J,)J(eHH51 Mai16yrnix eKOHOMi'IHHX BMri.u. 

OuiuKa <f>iuaucosux aKTneis y pa3i JiiKeii.auiY rn/a6o su3uauun eMiTenrn/eeKceJiellaBUH 

6aHKPYTOM Ta Bil{KpHTTH IQOl{O HbOro JiiKBil{auiiiuoY npouei.ypu 

<l>iHaHCOBi aKTHBH, o6ir HKHX Ha .uary ouiHKH He 3yn11HeHO Ta peecrpaui51 BHnycKy 51KHX He CKaCOBaHa, 

ane eMiTettT/BeKcene.uaseub TaKHX <}>iHaHCOBHX aKTHBiB niKBi.UOBaHHH Tala6o 6ys BH3HaHHH 6aHKPYTOM Ta 

mo.uo ttboro si.uKpHTO niKsi.uauiHey npoue.uypy 3a pirneHHRM cy.uy, ouiHIOIOThCR Ja HynhoBoIO sapTicTIO 

3. 3. 5. 30606 '111a111111. 

Kpe.n.MrnpchKa 3a6oproBatticTh BM3HaeThC5I 5IK 3060B'5I3aHH5I rn.n.i, KOJIH ToBap11cTBO crne crnpottoIO 

.uorosopy Ta, BHacni.uoK UbOro, tta6ysae IOpH)J.H'IHe 3o6os'R3aHHR cnnaTHTH rpolllosi KOlllTH. 

TioTO'IHi 3o6oB'513aHHH - ue 306os'»3aHHH, »Ki si.unosi.uaIOTh O)J.HiH a6o )J,eKiJihKOM j3 HH:>KqeHaBe)J,eHHX 

03HaK: 

- fl. 



• KepiBHHUTBO ToBapHCTBa cno.uiBaeTbCH noracttTH 1060B'»1aHHH a6o 1060B'»1aHHH ni).JJIHrae 

norallleHHIO npornroM ,n;Batta.n;wini MicsiuiB nicnsi 3BiTHoro nepio.n;y; 

• KepiBHHUTBO TosapHCTBa He Mae 6e1yMoBHoro npasa Bi.UcTpoqHTH norarneHm1 106os'H3aHmi 

nponiroM lll,OHaHMeHrne ,[(BaHa,UUHTH MiCHUiB nicm1 3BiTHoro nepio).l;y. 

I1oToqHi 306oB'H3aHml BH3HaJOTbCH 3a YMOBH Bi.unoBi)J.HOCTi BH3HaqeHHIO 

3060B '.Sl3aHb. 

I1oToqHi 306oB'H3aHHH ouiHIOIOTbCSI y IlO)J,aJibllIOMY 3a aMOpTH30BaHOIO BapTicTIO. 

KpHTeptSIM BH3HaHml 

I1ornqey Kpe)J.HTopchKY 3a6oproBaHiCTh 6e3 BCTaHoBJieHoY CTaBKH Bi,[(COTKa ToBapucTBO ouiHJOe 3a 

cyMOIO nepsicttoro paxyHKY <j:>aKrypH, SIKUW BnJIHB )1,HCKOttryBaHHH € HeCYTTE:BHM. 

3.3. 6. 3zopmaHHR <flinancoBux aKmuBiB ma 30006 'R3aHb 

<l>iHaHCOBi aKTHBH Ta 3060B
1
S13attmi 3ropTaIOThCSI, HKlll,O ToBapHCTBO Mae 10pH,l.l;HqHe npaBo 3,[(ittcHIOBaTH 

3aJiiK BH3HaHHX y 6anaHci cyM i Mae HaMip a6o 3p06HTH B3aeM03aJiiK, a6o peani3yBaTH aKTHB Ta BHKOHaTH 

306os1.sI3aHHH O,[(Hoqactto 

3.4. 06JiiJ.:oai noJiiTHKH W:O.IW OCHOBHHX 3aco6iB Ta HCMaTepiaJibHHX aKTHBiB 

3.4.1. BU3nannR ma ou,inKa ocnoBnux 3acooio 

TosapHCTBO BH3Hae MaTepianbttHil 061eKT OCHOBHHM 3aco60M, SI~o BlH yrpHMYE:TbCSI 3 MeTOIO 

BHKOpHcTaHHH Ix y npoueci csod ).l;iHJihHOCTi, Ha,UaHmi nocnyr, a6o )1,JIH 3)1.ittcHeHHSI a.uMiHicrpaTHBHHX i 

couianhHO-KYJibrypHHX <j:>yHKUiH, oqiKyBaHHH crpoK KOpHCHoro BHKOpHCTaHHSI ( eKcnnyarauii) SIKHX 6iJibllle 

0,[(HOfO poKy Ta BapTiCTb SIKHX 6iJihllJe 20 000 rpH. 

ITepBiCHO ToBapHCTBO ouiHIOe OCHOBHi 3aco6H 3a co6isapTiCTIO. y nO,[(aJibllIOMY OCHOBHi 3aco6H 

ouiHJOIOThCSI 3a 'ix co6isapricTJO Mittyc 6y)J.b-siKa HaKonuqeHa aMopnnauisi Ta 6y)J.b-SIKi HaKonHqeHi 16ttTKH 

Bi)]. 3MettlllettttSI KopucttocTi. CyMa ttaKonw-1ettoi' aMopTtt3aQii' tta )J,ary nepeoQiHKH BHKJiroqaeTbC.H 3 BaJIOBoi' 

6aJiaHCOBOl BapTOCTi aI<THBY Ta qHCTOl cyMH, nepepaxosatto'i )1,0 nepeouittetto'i cyMH aKTHBy. ,[(oouiHI<a, SIKa 

BXO)J,HTb )1,0 CKJia)J.y BJiaCHOro KaniTany, nepeHOCHTbCSI )1,0 Hep03IlO)J,iJieHoro nptt6YTKY, KOJIH npHilHHSleTbCH 

Bl13HaHHSI Bi)J.IlOBi)J.HOro aICTHBy. 

3.4.2. llo<>Mbtui 6Umpamu. 

TosapHCTBO He BH3Hae B 6anaHCOBiH BapTOCTi o6'eKTa OCHOBHHX 3aco6iB BHrpaTH Ha lll,O,[(eHHe 

o6cnyrosyBaHHSI, peMOHT Ta TexHiqHe o6cnyroByBaHHSI o6'E:KTa. U.i BHrpaTH BH3HalOTbCSI B nptt6YTKY q" 

36HTKy, KOJIH BOHM notteceHi. B 6anaHCOBiH BapTOCTi 06
1
eKTa OCHOBHHX 3aco6iB BH3HaIOTbCSI TaKi nO,UaJihllii 

BHrpaTH, SIKi 3a)J,OBOJibH.fflOTb KpHTepi.HM BH3HaHH.ff aKTHBy. 

3.4.3. AAtopmu3aU;iR OCH06HUX 3aco6io. 

AMopTH3auiSI ocHOBHHX 3aco6is TosapHCTBa ttapaxosyeTbCSI npSIMOJiiHiHHHM MeTO,[(OM 3 

Bl1KOpHCTaHHHM TaKHX mopiqHHX HOpM: 

6y)J.iBJii 

MaIIIHHH Ta o6Jia,UHaHHSI 

TpattcnopTHi3aco6u 

Me6Jii 

- 2%; 
- 7-15% 
- 17 -20% 
- 20-33%. 

lHilll - 14 - 50% 
KaniTaJibHi BKJia,[(eHHH B opeH,l.l;OBaHi npuMilll,eHHH aMOpTH3YIOTbCH npornroM TepMitty 'ix KOpHCHOfO 

BHKOpHCTaHHSI. AMOpTH3auiro aKTHBY noqHHalOTb, KOJIH BiH CTaE: npH)J,aTHHM ).JJISI BHKOpHCTaHH.ff. 

AMOpTmaui10 aKTHBy npunHHHIOTb Ha O,[(tty 3 ,[(BOX ,[(aT, HKa Bi)J.6yBa£TbCSI paHirne: Ha ,[(ary, 3 SIKOl aKTHB 

KJiacmpiKyJOTb SIK YTPHMyBaHHH ):{Jlji npo,l.l;a)Ky, a6o Ha ,[(ary, 3 SIKoi' npmIHHSIJOTb BH3HaHHSI aKmBy. 



3.4.4. HeMamepiUllbHi aKmuau 

HeMaTepiarrhHi aKTHBH ou;iHIOIOThCH 3a co6iBapTiCTIO 3a BHpaxyBaHHHM 6y.nh-HKoi' ttaKon.1111ettoi' 

aMopTH3au;ii' Ta 6y.nh-HKHX ttaKon.1111eHHX 36HTKiB Bin 3MeHIIIeHHjJ Kop.11cHOCTi. AMopTH3au;iH HeMaTepiarrhHHX 

aKTHBiB 3)1.iHCHIOeThCH i3 3aCTOCyBaHHHM npHMOJliHiHHoro MeTO.D.Y 3 BHKOpHCTaHHHM ruopi11ttoi' HOpMH 33%. 
HeMaTepiarrhtti aKTHBH, HKi BHHHKaJOTh y pe3yJihTaTi .noroBipHHX a6o iHwHx 10p.11.n11lJHHX npaB, 

aMOpTH3YIOThCH npornroM TepMitty lJHHHOCTi U:HX npaB. 

3.4.5. 3MeHuteHHR KOpUCHOcmi OCH06HUX 3QC06i6 ma HOtamepiUllbHUX aKmuaia 

Ha Ko:>Irny 3BiTHy nary TOBapHCTBO ou;iHIOe, lJH e HKaCb 03HaKa Toro, lll,0 KOpHcttiCTb aKTHBY MO)J(e 

3MeHWHTHCH. ToBapttcTBO 3Memnye 6arraHCOBY BapTiCTh aKTHBY JJ.O cyMH iforo olliKyBaHoro Bi.nwKonyBaHIDI, 

HKIUO i TiJlhKH HKIUO cyMa OllieyBaHoro Bi.D.WKO.D.yBaHHH aKTHBY MeHwa Bin iforo 6arrattcoBoi' BapTOcTi. TaKe 

3MeHIIJeHHH HeraHHO BH3HaeThCH B nptt6YTKax lJH 36HTKax, HKIUO aKTHB He o6JliKOBYIOTh 3a nepeouitteHOIO 

BapTicno 3riAtto 3 MCEO 16. 36ttTOK Bin 3MeHweHHH KOpHCHOCTi, BH3HaHMH )1.JlH aKTHBY (3a BMHHTKOM 

ry.nBiJTy) B nonepe.nHix nepio.nax, ToBapttCTBO CTOpttye, HKIUO i TiJlhKH HKLQO 3MiHttJlHCH nonepe.nHi ouiHKH, 

3acrncoBatti MH BM3HalJeHHH cyMu O'IiKyBaHoro BiJJ.wKo.nysaHHR. TiicJIH BH3HaHHH 36HTKY Bin 3MettweHHR 

KOpHCHOCTi aMOpTH3au;iR OCHOBHHX 3aco6iB KOp.11ryeThCH B MaH6YTttix nepio.nax 3 MeTOIO po3no.ninettHH 

neperJIHffYTOl 6arraHCOBOi' sapTOCTi Heo6opoTHOro aKTHBY Ha CHCTeMaTH'IHiH OCHOBi npornroM CTpOKY 

KOpHCHOfO BHKOpHCTaHHR. 

3.5. 06JiiKoui DOJiiTHKH moJJ.O iuoeCTHQiiiHOl uepyxoMOCTi 

3.5.1. Bu1naHHR inoecmul{iu11oi' 11epyxo.ttocmi 

,no iHBeCTMu;iH.Hoi' ttepyxoMocTi ToBapHCTBO BiJJ.HOCMTh ttepyxoMiCTh (3eMJ1IO lltt 6yJJ.iBni, a6o 11acT.11tty 

6yJJ.iBJii, a6o i'x noe.nHaHHH), yTpMMYBaHY Ha npaBax BnacttocTi a6o 3riJJ.HO 3 yro,ll,010 npo clJiHattcoBy opeH.ny 3 

MeTOIO OTpHMaHmI opeH)J.HHX TIJiaTe)KiB a6o 36iJihWeHHH sapTOCTi KaniTarry 'IM ,ll,JIH )1.0CHrHeHHH o6ox uiJleM, a 

He nJIH: (a) BHKOpHCTaHHH y BHpo6mnrrsi q.11 npH nocmqaHHi TOBapiB, npH Ha)J.aHHJ nocJTyr lJH )1.JIH 

aJJ.MiHiCTPaTMBHMX u;iJleH, a6o (6) npO)J.a)K)' B 3BMqaifHOM)' xoni JJ.iHJihHOCTi. 

lHsecTHUiHHa HepyxoMiCTh BH3HaeThCR HK aKTMB TO.ni i TiJihKM TO.D.i, KOJIH: (a) e iiMoBipHiCTh Toro, mo 

TosapwcTBO OTpMMae Maii6YTHi e1<0HoMilJHi BlffOJJ.M, HI<i noB'H3atti 3 uino ittsecTm.diittoIO ttepyxoMicno, (6) 

co6iBapTiCTh iHBeCTHUiHHOi' HepyxoMOCTi MO)l(Ha ,ll,OCTOBipHO ouiHHTH. 

~Kl.QO 6y.nisJTi BKJIJ0qa10Th OJJ.tty 11acrney, HKa YTPHMyeThCa 3 MeToIO OTPMMaHHH opeHJJ.HOi' ITJiaT11 Ta 

JJ.pyry 11acT11tty .11.JIH BMKop11craHHH y npoueci JJ.iHm.HocTi ToBapncTBa a6o JJ.m1 a)J.MiHicTpaTMBHMX u:ineii, B 

6yxrarrTepchKOMY o6JiiKy TaKi qacTHHM o6'eKTy HepyxoMOCTi ou;iHIOIOThCH Ta Bino6pa)KaJOTbCH OKpeMO, 

HKIUO BOHM MO)KYTh 6YTH npoJJ.aHi OKpeMO. 

3.5.2. Ilep6ic11a ma noc11i0y10'ta 011ri11Ka inaecmul{iiinoi' nepyxoMocmi 

CTepsicHa ouiHKa iHBeCTHU:iHHoi' HepyxoMOCTi 3.D.iHCHIOeThCH 3a co6iBaPTiCTIO. BttTpaTtt Ha onepau:i10 

BKJIIOllaIOTbcH JJ.O nepsicttoi' BapTocTi. Co6isapTiCTb rrpttJJ.6attoi' ittBecn1u:iH:Hoi' ttepyxoMOCTi BKJit011ae u:itty i"i 

npHJJ.6attHH Ta 6y.nh-HKi BHTpaTtt, »Ki 6e3nocepeJJ.HhO siJJ.HeceHi .no np11.n6aHHR. Ee3nocepeJJ.HhO Bi.nHeceHi 

BHTpaTH OXOITJIIOIOTh, Hanp11KJia)1., BHHaropO,ll,H 3a Ha)J.aHWI npociJecinHHX 10pM,ll,H1IHHX nocnyr, no.naTKH, 

noB'»3aHi 3 nepeJJ.alleJO npasa BJiacttocTi, Ta iHwi BHTpaT.11 Ha onepau;i10. 

01.(iHKa niCJIR BH3HaHHH 3nittCHIO€TbCH 3a cnpasenJIHBOIO sapTiCTIO Ha nary OL(iHKH. Tip.116yTOK a6o 

36HTOK Bi.11. 3MiHM B cnpaBe)J.JIHBiM sapTOCTi iHBeCTHU:iHHoi' HepyxoMOCTi BH3HaCThCH B np.116yTKy a6o 36HTKy. 

AMopTM3auiH Ha raKi aKTHBM He HapaxosyCThCH. 

CnpaBeMHBa BapTicTh iHsecTttu;iMtto'i ttepyxoMocTi 3a3Btt1Iatt BH3Ha11aeTbCH i3 3any11ettHHM He3aJie'}Irnoro 

ou;ittIOBa•-rn. DepioJJ.H1ItticTh nepern.HJJ.Y crrpaBe,ll,JlttBoi' BapTOCTi 3YMOBJIIO€ThCH cyrrrnttMH .D.JIH o6JliKy 



KOJUIBaHH.llMH QiH Ha pHHKY rro.n:i6HOl HepyxOMOCTi. CnpaBe,[(JIHBa BapTiCTh He3aBeprneHOf0 6y,n:iBHHQTBa 

.n:opiBHIOe BapTOCTi 3aBeprneHoro o6'eKTa 3a BHpaxyBaHH.sJM BHTpaT Ha 3aKiH'-IeHH.sJ 6y.uiBHHQTBa. 

5IKmo oQiHHTH crrpaBe,[(JIHBY BapTicTh HeMOJKJTHBO, ToBapHCTBO o6pae ,z1;Jrn oQiHKH o6'eKTiB 

iHBeCTHQiHHoi' HepyxoMOCTi Mo.uenh oQiHKH 3a co6iBapTicno Bi.unoBi.UHO .uo MCEO 16 Ta 3aCTOCOBye TaKHH 

ni,ll,xi.n: ,ll,0 Bciei' iHBeCTHQiHHoi' HepyxoMOCTi, npH QhOMY p03KpHBaIOThC.ll npHqHHH, 3 .llKHX He 

BHKOpHCTOBY€:ThC.ll crrpaBe,llJIHBa BapTiCTh. 

3.6. 06JiiKoei noJiiTHKH mo.n:o uenorn11uux aKTHeie, yTpuMyeauux .n:JIH npo.n:IDKY 

ToBapttcrno KJiacmpiKye HerrornqHHH aKrnB .si:K YTPHMyBattHH .n:n.si: rrpo.n:roKy, .si:Kmo i1oro 6anattcoBa 

BapTiCTh 6y.n:e B OCHOBHOMY Bi.[{WKO,ll,OByBanfC.ll WJI.llXOM onepau;ii' npO,ll,roK)', a He IlOTOqHoro BHKOpHCTaHm!. 

HenoTO'IHi aKTHBH, YTPHMYBatti mm npo.n:aJKY, ouittIOIOTbCH i Bi.n:o6pIDKaIOThCH B 6yxramepcbKOMY 0611iKY 3a 

HaHMeHWOJO 3 ,ll,BOX BeJIHq1rn: 6anaHCOBOJO a6o cnpaBe,ll,JIHBOJO BapTiCTJO 3 BHpaxyBaHIUIM BHTpaT Ha 

onepau;ii', rroB1H3aHi 3 rrpo.n:IDKeM. AMopTmaQi.si: Ha TaKi aKTHBH tte HapaxoByE:Thc.si:. 36HTOK Bi.LI 3MeHrneHIUI 

KOpHCHOCTi rrptt nepBiCHOM}' q11 ITO.[{aJibllIOMY CITHCaHHi aKTHBY .n:o cnpaBe,[{JlHBOi' BapTOCTi 3a BHpaxyBaHHSIM 

BHTPaT Ha npo.n:IDK BmHa€ThCR y 3BiTi npo <f>iHaHcoBi pe3yJihTaTH. 

3.7. 06JiiKoei noJiiTHKH IQo.n:o opeu.n:u 

MimHapo,ll,HHH cmtt.n:apT cpiHattcoBoi' 3BiTHocTi 16 «Opett,11,a» (.n:ani - «MC<l>3 16») tta6paB '-IHHHOCTi 3 01 

ciqtt.si: 2019 poKy Ta 3aMiHHB MimHapO,ll,HHH CTaH,D,apT 6yxranTepcbKoro o6niKy 17 «OpeH,11,a». Y 

Bi.n:noBi.n:HocTi .n:o MC<l>3 16 aKTHBl1 rrp11 B11Kop11cmHHi .si:K11x .n:o ToBap11cTBa He nepexo.n:.si:Th npaKT11qHo Bci 

p113HKH Ta Bl1f0.[{11, ITOB'.si:3aHi 3 BOJIO.[{iHH.llM BBa)KaJOTbC.sJ opeH,[{OBaHl1MH. 

~orOBOpH opeH,ll,H Bi,n:o6pIDKaIOTbCH y 3BiTi npo cpiHaHCOBHH CTaH WJI.llXOM BH3HaHH.sJ aKTHBiB y cpopMi 

npasa KOpMCTyBaHH.sJ i 30608 'Sl3aHb 3 opeH.[(H, a6o SIKIUO npMHHSITO piIIIeHHSI npo 3acrncyBaHHSI 

Heo6oB, .ll3KOB0f0 3BiJihHeHH.ll 11(0.[{0 KOpOTKOCTPOKOBOl opeH,ll,11 Ta Heo6oB '.ll3KOBOfO 3BiJihHeHH.ll mo.n:o 

opeH.n:H o6'eKTiB 3 HH3bKOIO BapTiCTIO, nJiaTe)l{i 3 opeHJlH B113HaIOTbC.sJ .sJK BHTpaTl1 y 3BiTi npo rrp116YTKl1 i 

3611TKH piBHHMH qacTKaMH rrpornroM CTPOKY opeH,ll,H. 

ToBapHCTBO opeH.n:ye He:>K11TJIOBe np11MimeHH.si:, B .si:KoMy 3Haxo.n:11Thc.si: ocpic, 3ri.D.HO ~oroBopy cy6opett.n;H 

tte:>KHTJIOBoro npHMimetttt.si: .N'!! 03-08 Bi.n: 01.09.2023 p. CTpoK .n:ii' .n:oroBopy - O,ll,HH KaJieH,ll,apttHH piK. 

Tosap11crno np11H:H.sJJIO pirneHH.sJ rno.n:o He3acrncysaHH.sJ BHMOr rraparpacl>is 22-49 MC<I>3 16 
«OpeH,[{a» }l.0 KOpOTKOCTpOKOBOl opeH,[{H, Ta BH3Hae opeH.[{Hi IIJiaTeiKi, IIOB'5I3aHi 3 TaKOIO opeH}l.OIO, 
5IK BIIrpaTII Ha IIp5IMOJiiHiH:HiH: OCHOBi rrpornroM CTpoKy opeH,[{H. 

3.8. 06JiiKOBi DOJiiTHKH IQO,UO no.n:aTKY ua npu6yroK 

B11TPaTH 3 no.n:aTKY Ha np116yroK .sJBJI.sJIOTh co6010 cyMy BfnpaT 3 noToqHoro Ta Bi.n:crpoqettoro no,n:aTKiB. 

IloToqHHH no,11,aTOK BH3HaqaeTbCjf j{K cyMa IlO,ll,aTKiB Ha nptt6yTOK, illO ni,ll,JljfraJOTb CIIJiaTi ( Bi,D,llIKO,ll,yBaHHIO) 

mo.n:o ono.uaTKOBaHoro rrptt6yrKy (36HTKY) 3a 3BiTHHH nepio.u. IloToqtti BHTparn ToBapttcTBa 3a no.uaTKaMH 

po3paxOBYJOThC.ll 3 BHKOp11CTaHH.llM IIO,llaTKOBHX CTaBOK, qHHHHX (a6o B OCHOBHOMY qHHHHX) Ha .n:ary 

6anattcy. 

Bi.ucTPoqett11ti no.uaTOK po3paxosyeTbC.si: 3a 6anaucoBHM MeTo.n:oM o6niKy 3o6os'si:3atth Ta HBJI.si:e co6010 

no.uaTKOBi aKT11Bl1 a6o 3060B1513aHH.ll, 11(0 BHHHKaIOTh y pe3yJibTaTi THMliaCOBHX pi3Hl1Qh Mi:>K 6anaHCOBOIO 

BapTiCTIO aKTHBY lJH 3060B1R3aHHH B 6anattci Ta i'x no.n:aTKOBOJO 6a30IO. 

Bi.n.cTpoqeHi no,ll,aTKoBi 3060B1jf3aHHjf BH3HaJOThCjf, j{K npaBHJio, illO.ll.O Bcix THMqacoBHX pi3HHQh, mo 

ni.n:miraJOTb ono.n:aTKyBaHHJO. Bi.ucTpoqetti no.n:aTKOBi aKTHBH BH3HaIOTbCjf 3 ypaxyBattHjfM iMoBipttocTi 

HaHBHOCTi B Maif6yTHbOMY ono.uaTKOBYBaHOfO npH6yrKy, 3a paxyttoK HKOfO MO:>Kyrb 6yr11 BHKOpHCTaHi 

THw-mcoBi pi3HHU.i, mo ni.u11HraJOTh BHpaxysaHHIO. EanaHcoBa BapTicTb BincTPoqeu11x no.n:aTKOBHX aKTHBiB 

rrepern.si:,n:aeTbCH Ha KO:>Ktty .n:ary H 3MettrnyeTbCH B TiH Mipi, y .sJKiH 6iJihUle He icttye HMOBipttOCTi Toro, mo 

6y.n:e orpHMaHHH ono,n.aTKOBaHHH npH6YTOK, ,ll.OCTaTHiH, mo6 .[{03BOJil1TH BHKOpHCTaTH BHro.n:y Bi.n: 

Bi.D.CTpoqeHoro IIO,ll,aTKOBOro aKTHBY IlOBHiCTIO a6o qacTKOBO. 

VI 



Bi.ucTpoqeHHH no.uaTOK p03paxosyeTbc.si 3a no.uaTKOBHMH cTaBKaMH, .siKi, .siK oqiKyE'.Tbc.si, 6y.llYTh 

3acTOcosysaTHC.si B nepio.ui peani3al(ii' si.unosi.uH11x aKTHBiB a6o 3o6os'.si3aHb. TosapHCTBO BH3Hae noT04Hi Ta 

sincTPoqeHi no.uaTKH .siK BHTPaTH a6o AOXiA i BKJUO'IaE'. s np116YTOK a6o 36HToK 3a 3BiTHHH nepio.u, OKpiM 

BJma.uKiB, KOJIH no.uaTKH BHHHKaIOTb BiA onepal(iH a6o no.uiH, .s!Ki BH3HaIOTbC.s! np.siMO y BJiaCHOMy KaniTani 

a6o si,D, o6'eAHaHHH 6i3Hecy. 

T osapHCTBO BH3Hae TIOTOqHi Ta BiACTPOqeHi TIOAaTKH y KaniTani, HKmo IIOAaTOK HaJie/KHTb AO CTaTeH, 

HKi BiAo6paJKeHO 6e3nocepe,llHbO y BJiaCHOMY KaniTani B TOMY caMOMY q11 B iHIIIOMY nepioAi. 

3.9. 06Jih~ooi noJiiTHKH ~o;:i;o iumux a1cruoio Ta 106oo'a1auh 

3.9.1. 3afiewe11eHHR 

3a6e3neqeHHH BH3HaIOThCH, KOJIH Tosap11cTBO Mae TenepiIIIHIO 3a6oprosaHiCTh (IOpHAH4tty a6o 

KOHCTpyKTttBtty) BHacni.noK MHttynoi' no.nil, icttye HMosipttiCTh (T06TO 6inhIIIe MOJKJIHBO, tti)f( HeMOJKJittso), 

mo noraIIIeHH.s! 3060B1H3aHH51 BHMaraTHMe BH6YTrn pecypciB, KOTpi BTiJIIOJOTb y co6i eKOHOMiqHi BHro,ntt, i 

MOIKHa ,UOCTOBiptto Ol(iHHTH cyMy 3060B1H3aHH51. 

Tosap11cTBO TaKOIK crnop10e pe3eps BHTpaT tta onnary mopi9HHX (octtOBHHX Ta .no.naTKOBHx) si.nnycTOK. 

Po3paxyHoK TaKoro pe3epsy 3,niilcHIOE:TbCH Ha rri;:i;cTaBi npaBHJI 06JiiKosoi' noJiiTHKH TosapttCTBa. Po3Mip 

crnopettoro pe3epsy onnaTH si.nnycTOK ni.unHrae ittsettTapmal(ii' Ha KiHel(h poKy. Po3Mip si.npaxysaHh .no 

pe3epsy si.unycTOK, BKJII04aI04H si.upaxysaHH.si Ha col(iaJihHe CTPaxysaHH.si 3 l(HX cyM, p03paxosyJOThc.si 

BHXO,nHqH 3 KiJibKOCTi ,LI.His <flaKTHqHo HeBHKOpHCTaHoi' npauiBHHKaMH BiAnyCTKH Ta i'XHbOro 

cepeAHho,lleHttoro 3apo6iTKy Ha MoMeHT npose.D.eHHH TaKoro p03paxyHKy. TaKOIK MOJKYTh spaxosysaT11c.si 

iHIIIi o6'eKTHBHi <PaKTOpH, mo BilJIHBaJOTb Ha p03paxyHOK l(bOrO Il0Ka3HHKa. y pa3i Heo6xiAHOCTi po6HTbCH 

KOp11ry109a npOBO,llKa B 6yxramepCbKOMY o6JiiKY 3fi.llHO ,Ll.aHHX ittBeHTapH3al(ii' pe3epsy si.unycTOK. 

Tosapucrno BH3Hae B HKOCTi 3a6e3ne9eHHH - 3a6e3neqeHHH BHTPaT Ha onnary si.unycTOK, HKHH 

<flopMyeTbCH moMiCH4HO BHX0.[{51911 3 cj:>OH.UY onJiaTH npaui, TIOMHO)f(eHoro Ha IlJiaHOBHH KOecj:>iuieHT (0,068). 

TinaHOBHH Koe<fiiuieHT BH3HaqaCTbCH HacrynHHM qHHOM: 

Kp = 24 (1dJihKiCTh KaJieu;:i;apuux )J;HiB emnycTKH) /(365-11) (KiJihKiCTb KaJieH.uapHHX ,llHiB y pol(i 3a 

BHKJIJ09eHH51M CB.s!TKOBHX), 

KoecpiuiettT 1<op11rysamrn pe3epsy Bi.D.nyCTOK Ha cyMy €CB-HapaxysaHh ( O.UHH pa3 Ha pi1<): 

K€CB = 1 + €CB : 100, .ue: 

• K€CB - Koe<Pil(ieHT KOpHryBaHHH pe3epsy si.unycTOK Ha cyMy €CB-HapaxysaHh; 
• €CB - cTaBKa €CB y qacnrni HapaxysaHh Ha 3apnJiary, % (y 2022 poui .UJIH 3BH9aHHHX 

npal(iBHHKiB-22 %, ,llJI.s! npauiBHHKiB 3 iHBaJii.D.HiCTIO- 8,41 %). 

3.9.2. Bun11amu npaU;iBHUKOM 

TosapttcTBO Btt3Hae KopoTKOCTPOKosi smrnaTtt rrpal(iBHHKaM HK BHTPaTH Ta .s!K 3o6os'.si3aHHH niCJIH 

s11paxysaHHH 6y.D.h-HI<oi' B)f(e CilJia9eHoi' cyM11. TosapncTso BH3Hae oqi1<ysatty sapTiCTh KOpOTKOCTpo1<0BHX 

BHilJlaT npauiBHHKaM 3a si;:i;cyrttiCTb HK 3a6e3neqeHHH Bi;:i;nycTOK - ni;:i; qac tta;:i;aHHH npauiBHHKaMH IlOCJiyr, 

HKi 36iJII>IIIYIOTb i'xHi rrpasa Ha MaH6YTHi BHilJiaTH Bi.D.nyCKHHX. 

3.9.3. Ile11ciuni 30006'R30HHR 

Bi.unosi.utto no yKpai'HChKOro 3aKotto.uascrna, TosapHCTBO YTPHMye BHeCKH i3 3apo6irnoi' IlJiaTH 

npal(iBHHKiB AO I1eHCiHHoro <PoH.uy. I1oTOtrni BHeCKH p03paxosyIOTbCH HK npol(eHTHi si.upaxysaHHH i3 
Il0T09HHX HapaxyBaHh 3apo6iTHOl nJiaTHi, TaKi BHTPaTH si.no6paJKaIOTbC51 y nepio.ni, B SIKOMY 6yJIH Ha,UaHi 

npal(iBmrKaMH nocnyrn, mo Ha,llaIOTh i'M npaso Ha o.uep)f(aHHH sHecKis, Ta 3apo6netta si.nrrosi.n;Ha 3apo6iTHa 

IlJiaTHH. 



3.10. Inrni 1acTOcoeani o6Jih~oei noJiirn1rn, w.o c Aope11nnMn AJIH po1yMiHHH 4>inancoeoi 1eiTnocTi 

3.10.1 /(oxoou ma 6umpamu 
ToBapHCTBO BH3Hae .uoxi.u Bi.ll. Ha,UaHHH noc.rryr, KOJlH (a6o y Mipy Toro, »K) BOHO 3a,UOBOJlblliff 

3060B'a3aHH» mo.uo BHKoHaHH», rrepe.ua10q11 o6iusmy nocJiyry (T06TO aKTHB) KJiieHToBi. AKTHB nepe.uanhca, 

KOJIH (a6o y Mipy Toro, HK) KJiieHT oTpHM)'€ KOHTPOJih Ha.u TaKHM aKTHBOM. 

Ilpn. BH3Haqetti sapTOCTi snttaropo.u11 si.u ynpaBJliHHH aKTHBaMH ToBapHCTBO Bi.n.noBi.utto .uo MC<l>3 15 
BHKOpHCTOBye MeTO.U ouimosaHHH 3a pe3yJihTaTOM. ,z::i:o MeTO.UY ouiHIOBaHHH 3a pe3yJlbTaTOM HaJle)l<HTb, 

30KpeMa, aHani3 BHKOHaHHH, 3aBeprnettoro Ha CbOro,UHilllHitt .ueHb, ouiHKH .UOCHfHYTHX pe3yJibTaTiB. 

BpaxoByJOqH npHHUHn npmpeciHHoro CKeilTHUH3M)' .IlJUI 3MiHHOl BapTOCTi BHHaropo,D,H p03paxyHOK AOXOJzy 

3.UiHCHJO€TbCH Ha KiHeUb KO:arnoro MiC»UH. 

Pe3yJihTaT BH3HaqeHH» po3Mipy BHHaropo.un no ynpaBJliHHJO aKTHBaMH o<lJopMJlJOE:ThC» aKTOM 

BHKOHaHHX po6iT, B HKOM)' Bi.uo6pIDKa€TbCH p03paxyttoK (ou,iHKa) )lOC»fttyTHX pe3yJibTaTiB Ha 3BiTII)' ,!\ary. 

,z::i:oxi.u Bi.U npOAIDKY <lJiHaHCOBHX aKTHBiB BH3Ha€TbC» y nptt6yrKy a6o 36HTKY B pa3i 3aAOBOJleHHH Bcix 

HaBe.UeHHX Aani yMoB: 

a) ToBap11cTBO nepe.uae .uoroBipHi npaBa Ha o.uep)l(aHHH rpornoBHX noToKiB Bi.U TaKoro <lJittaHcoBoro 

aKmsy; 

6) ToBapncTBO nepCAano noKynu,eBi ptt3HKH Ta nepeBarn BiA BOJlO.UiHHH, noB'x3aHi 3 cpiHaHCOBHM 

aKTHBiB; 

B) 3a TosapHCTBOM He 3aJ1HrnaeThC» atti no.uanhrna yqacTh ynpaBJliHChKoro nepcoHMY y cpopMi, »Ka 

3a3BHqau noB' »3aHa 3 BOJlOAiHH»M, aHi ecpeKTHBHHH KOHTpOJlb 3a npo.uaHHMH <PiHaHCOBHMH iHCTPYMeHTaMH, 

iHBeCTHUiHHOJO ttepyxoMiCTJO a6o iHillHMH aKTHBaMH; 

r) cyM)' .uoxo.uy MO)l(Ha .uocrnsipHo ouiHHTH; 

.u) HMOBipHo, mo no TosapHCTBa Ha.n.iHnYTb eKoHoMiqHi BnronH, nos'x3aHi 3 onepauie10; 

Ta 

e) BJ1TPaTH, HKi 6y1111 a6o 6y.n.yrb noHeCeHi y 3B'»3KY 3 onepauieJO, MO)!(Ha AOCTOBipHo ou,iHHTH. 

,ll;uni.ll:eu;:i;u BH3HaIOTbCH )l;OXO)l;OM JIHWC y pa1i, HKmo: 

npaBo ToBapHcTBa Ha onep)!(aHHH BHnJiaT 3a nnBi.ueH.D.aMH BcTattosnetto; 

e HMosipHicTh, mo eKoHoMiqHi Bttron11, noB'x3aHi 3 n11BineHnaMH, Hanittnyrh no TosapHcTsa; 

CYMY nttBineH.D.iB MO)l(Ha .uocToBipHo ou,iHHTH. 

,z::i:oxi.u BH3Ha€TbCH y 3BiTi npo npH6yrKH Ta 36HTKH 3a yMOBH sinnosinHOCTi BH3HaqeHHIO Ta KpHTepiHM 

BH3HaHH». B1nHaHHH .uoxo.uy BiA6yBaeTbCH OAHoqactto 3 BH3HaHHHM 36iJihllleHHH aKTHBiB a6o 3MeHrnettHH 

306oB'H3aHb. 

B11TpaTH - ue 3MettrneHH» eKOHOMiqHHX BHri.u npornroM o6niKoBoro nepio.uy y BHrnxni BH6yrrn qH 

aMopTH3au,ff aKTHBiB a6o y BHrJI»Ai BHHHKHeHHH 3060B 'a3aHb, pe3yJlhTaTOM qoro € 3MeHilleHH» qHCTHX 

aKTHBiB, 3a BHHHTKOM 3MettrneHH», nos'H3aHoro 3 BHITJlaTaMH yqaCHHKaM. 

BHTpaTH BH3HaIOTbCH y 3BiTi npo nptt6yTKH rn 36HTKH 3a yMOBH BinnosinHocTi BH3HaqeHHIO Ta 

onHoqacHO 3 BH3HaHH.sIM 36iJibllleHH.sI 3060B '513aHh a6o 3MettrnettHH aKTHBiB. 

BwrpaTH tteraH:Ho BH3HaIOTbC.sI y 3BiTi rrpo rrp116yrKH Ta 36HTKH, KOJIH BHAaTKH He ttana10Tb Maii6yrHix 

eKOHOMiqHHX BHfiA a6o TOAi Ta TieJO Mipo10, .sIKOIO Matt6yrHi eKOHOMiqtti BHfO.UH He Bi.urrosi.uaJOTb a6o 

nepecTaJOTh BinrrosinaTH BH3HaHHIO .sIK aKnrny y 3BiTi npo <PiHaHCOBHH CTaH. 

BHTPaTH BH3HaJOThCH y 3BiTi rrpo rrpH6yrKH Ta 36HTKH TaKo)l( y THX BHrranKax, KOJlH BHHHKaJOTh 

3060B' .sI3aHH.sI 6e3 BH3HaHH.sI aKTHBY. 



B1rrpam, rrottecetti y 3B1S13KY 3 oTpHMaHHSIM .n.oxo.n.y, BH3HaIOTbCSI y TOMY )I( rrepioAi, IIJ,o H BiA110BiAHi 

.ll.OXO,[(H. 

3.10.2. Bumpamu 1a no1u«aMU 

BmpaTH 3a I103MKaMM, SIKi He e qacnrnoIO <PittaHCOBOro iHCTJJYMeHTy Ta He Ka11iTaJii3YIOTbC}J }JK qaCTMHa 

co6iBapTocTi aKT11BiB, BH3HaIOTbC}J }JK BMTJlaTH 11epioJJ.y. ToBapHCTBO Ka11iTaJii3ye BHTJlan1 Ha 1103HKH, }{Ki 

6e311ocepe,LlHbO Bi.LlHOCHTbC}J .LlO 11ptt.Ll6aHH}J, 6y.LliBHHUTBa a6o Bttpo6HHUTBa KBaJii<j:>iKOBaHOfO aKnrny, }JK 

qacTHHa co6iBapTOCTi l.l,bOfO aKTHBy. 

3.10.3. Onepau.ii' 1 ino1eMH010 6llJl10mo10 

OnepaQii' B iHo3eMHHi BaJIIOTi o6niKoByIOTbC}J B yKpaYHCbKHX rpHBH}JX 3a ocpiQiHHHM KypcoM o6Mitty 

HaQioHaJibHoro 6aHKY YKpalHH Ha .n.ary rrpoaeAeHH}J 011epauiii. 

MoHempHi aKTHBH Ta 306oa1S13aHH}J, BHpa)KeHi a iH03eMHHX BaJIIOTax, 11epepaxoByIOTbC}J a rpttBHIO 3a 

Bi.Lll10Bi.LlHHMH KypcaMH o6Mitty HEY Ha JJ.aTY 6aJiaHcy. HeMoHempHi cmrri, }{Ki oQiHIOIOThC}J 3a icTopttqHoIO 

co6iBapTiCTIO B iH03eMHiH BaJUOTi, Bi.[lo6pa_)l(alOTbC}J 3a KypcoM Ha .LlaTY onepaLJ,ii', HeMOHeTapHi CTaTTi, HKi 

ouiHJOJOTbC}J 3a c11paBe.LlJU1BOlO aapTiCTlO B iH03eMHiH BaJIIOTi, Bi.[lo6pa_)J(aJOTbCH 3a KypcoM Ha .[lary 

BH3HaqeHHH c11paBe,[lJIHBOl BapTOCTi. Kypcoai pi3HHLJ,i, Ill,O BHHHKJIH 11pH 11epepaxyHKY 3a MOHeTapHHMH 

CTaTT}JMH, BH3HaIOTbC}J B 11pH6yTKY a6o 36HTKY B TOMY 11epio.n.i, y }JKOMY BOHH BHHHKaIOTb. 

ToaapHCTBO BHKOpHCTOBYBaJIO o6MiHHi Kypctt Ha .Llary 6anaHcy: 

fp11aIDll'l .n.onap ClllA 

f pHBIDIJ'l E:BpO 

31.12.2022 
36,5686 
38,951 

3.10.4. YMOBHi 1060B'a1auua ma a«muBu. 

31.12.2023 
37,9824 
42,2079 

ToBapHCTBO He BH3Hae yMOBHi 3060B1H3aHHH B 3BiTi npo cpiHaHCOBHH CTaH ToaapHcTBa. ImpopMaQi}J npo 

YMOBHe 3060B1H3aHH}J p03KpHBaeTbCH, S!Klll,O MO)KJIHBiCTb BH6yTTSI pecypcia, S!Ki BTiJIJOJOTh y co6i eKOHOMilJHi 

BHfO.llH, He e ai)l)laJieHoIO. ToaapHCTBO He BH3Hae yMOBHi aKTHBH. CT11cna iHcpopMaQisi 11po yMOBHHH aKTHB 

po3KpHBaeTbC}J, KOJIH Ha.D.XOJJ.)l(eHH}J eKOHOMilJHMX BHri.n. e HMOBipHHM. 

4. Ocuooui npunymenuH, ou:inKu Ta cy)lmeuuH 

I1p11 11iJJ.rOTOBQi cpiHattcoaol 3BiTHOCTi ToBapHCTBO 3.lliHcHIOe ouiHKH Ta np1mylll,eHHjf, .si.Ki MaIOTh BnJIHB 

Ha eJieMeHTH <j:>iHaHcosoi' 3BiTuocTi, rpyury10qttch Ha MC<l>3, MCEO Ta TJlyMaqeHH.sJ.X, p03po6neHHX 

KoMiTeTOM 3 TJIYMal.JeHh Mi)Kttapo.n.Hoi' ¢iHaHcosoi' 3BirnocTi. 0QiHKH Ta cyJJ.)KeHHH 6aJy10ThCH Ha 

11011epeJJ.HbOMY JJ.OCBiJJ.i Ta iHUIHX cpaKTOpax, Ill,O 3a icttyJOqHX o6CTaBl1H BBa)KalOTbC}J o6rpyHTOBaHHMH i 3a 

pe3ynhTaTaMH HKHX 11pHttMaJOTbCH cyJJ.)l(eHHH Ill,O.LlO 6anaHcoBoi' BapTocTi aKTHBiB Ta 3060B'H3aHb. Xoqa Qi 

p03paxyttKM 6a3yJ0TbCS1 Ha Ha»BHiH y KepiBHHQTBa Toaap11cTaa iHQJOpMaQii' 11po rroTOqHi no.n.ii', cpaKTHlJHi 

pe3yJlhTaTH MO)J(yTb 3peIIITOJO Bi.Llpi3H}JTlfC}J Bi.n, UHX p03paxyHKiB. 06nacTi, JJ,e TaKi cy}l,)J(eHH}J e oco6nHBO 

Ba)KJIHBHMH, o6nacTi, Ill,0 xapaKTepH3yJOTbCH BHCOKHM piBHeM CKJiaJJ,HOCTi, Ta o6nacTi, B }JKHX npm1ylll,eHH}J 

ii: p03paxyHKH MaIOTh BeJIHKe 3HaqeHHH .LlJlH ni.LlrOTOBKH <j:>iHaHcosoi' 3BiTHocTi 3a MC<l>3, HaBe,lleHi HH)J(qe. 

4.1. Cy)liKCHHH InO.LlO onepauiii, DOJJ:iii a6o YMOB 3a omcyrHOCTi KOHKpeTHHX MC<I>3 

JIKill,O HeMae MC<l>3, }JKHH KOHKperno 3acTOcoayeThC}J JJ.O 011epaQii', iHrnoi' 110.D.ii' a6o YMOBH, 

KepiBHHQTBO ToBapucTBa 3acTOcoBye cyJJ.)l(eHHH niJJ. qac p03po6neHH}J Ta 3acTOcyaaHHH o6niKoaoi' rronim:KH, 

IIJ,06 ittcpopMaLJ,iH 6yna .n.opeqHOIO JJ.JISI 110TJle6 KOpttcryaaqiB }l,Jl}J 11pHttH.sJ.TT}J eKOHOMiqHHX pirneHb Ta 

JJ.OCTOBipttoIO, y TOMY 3Haqetttti, Ill,O <l>iHaHcoaa 3BiTHiCTh: 

• 110.LlaC .LlOCTOBlpHo cpiHaHCOBHH CTaH, <PittaHCOBi pe3yJihTam: JJ.i}IJibHOCTi Ta rpOIIIOBl IlOTOKH 

ToBapHcTaa; 

• Bi.uo6pa)Kae eKOHOMil.Jtty CyTHiCTh onepaQiH, iHIIIHX no.LliH a6o yMoB, a He Jittrne IOpH.Llttqey 

cpopMy; 



• £ HeifTpa.ribHOJO, T06TO Bi.rihHOIO Bill ynepe,WKeHh; 

• £ noBHOIO B ycix CYTT£BHX acneKTax. 

Tii.u qac 3.ll.iHcHeHH.SI cy,ll,)l(eHH.SI KepiBHHU.TBO ToBapHCTBa nocHJia£Thc.si Ha npattH.SITHicTb HaBe.UeHHX .UaJii 

,D.)l(epeJI Ta BpaxoBye i'x y Hmxi,ll,HOMY nop».D.Ky: 

a) BHMorn B MC<I>3, y »KHX i.D.eThC» npo no,D.i6Hi Ta nos'»3aHi 3 HHMH nHTaHH»; 

6) BH3HaIJeHH.SI, KpHTepii' BH3HaHH51 Ta KOHU,enu,ii' ou,iHKH aKTHBiB, 306oB'.Sl3aHh, .uoxo.uiB Ta BHTPaT y 

Kottuemyan:httiH octtoBi <PittaHcosoY 3BiTttocTi. 

niJJ. liaC 3)1.iifcHeHH.SI cy)J.)l(ettH.SI KepiBHHUTBO Tosapttcrna spaxoBye ttaifocTattttiwi noJIO)J(etttt.SI ittwHX 

opraHiB, IUO p03po6JI.Sll0Tb Ta 3arnep,WKyIOTb CTaH.uapTH, HKi 3aCTOCOBYIOTb no,D.i6tty KOHU,eilTYaJihHY OCHOBY 

.rum: pmpo6JieHH51 CTaH.uapTiB, iHIIIY npo<lJeciifny JiiTepaTYPY 3 o6JiiKy Ta npMHH.SITi ran:y3eBi rrpaKTHKH, TieIO 

MipoIO, .SIKOJO BOHM He cynepeIJaTb BMme3a3Ha4eHHM ,WKepeJiaM. 

Onepau,ii', mo He pernaMettryIOThC.SI MC<I>3 ToBapucTBOM He 3.D.iHCHIOBaJIHCh. 

4.2. CytJ.'1(eHHH mouo cnpaBetJ.JrnBo'i BapTOCTi aicrnBiB ToBapncTBa 

CnpaBe)J.mrna BapTicTh iHBecTttu,iH, mo aKTHBHO o6epTaIOThC.SI tta opratti30Battttx cpiHaHCOBMX pttttKax, 

pmpaxosyeThC.11 Ha OCHOBi noTOqHoY pttHKOBoi' BapTOCTi Ha MOMeHT 3aKpHTT51 TOpriB Ha 3BiTtty )1.aTY. B 

iHUIHX Bttna.uKax ou,iHKa cnpaBe.umrnoi' BapTOCTi rpyHTY£TbC.SI Ha cy,WKeHH.SIX mo.D.O nepe,D.6aqyBaHHX 

Maif6yrnix rpOUIOBHX nOTOKiB, icey10qoi' eKOHOMiqHoi' CHTYau.ii', pH3HKiB, BJiaCTHBHX phttHM cpittaHCOBHM 

ittc-rpyMeHTaM, Ta ittwux <PaKTopiB 3 BpaxyBaHH»M BHMOr MC<I>3 13 «01..\ittKa crrpaBe,z:vrnBoi' BapTOCTi». 

4.3. CytJ.'1(eHHH mouo 3Min cnpauemrnuoi uapTOCTi ct>iuaucouux aKTnuiu 

TipornroM 3BiTHoro 2023 poKy nepeou,iHKa iHBeCTHU,iHHoi' HepyxoMOCTi i3 3aJiyqeHH.SIM He3aJie)J(HHX 

ou,iHIOBaIJiB He 3,UiHCHIOBaJiaCb. 

KepiBHHU,TBO ToBapHCTBa BBa)J(a£, mo o6JiiKoBi ou,iHKH Ta npurrymettH», »Ki MaIOTh cTocyHoK .D.O ou,iHKH 

cpiHaHCOBHX iHCTPyMeHTiB, ue pHHKOBi KOTMpyBaHH.SI He ,ll,OCTYilHi, £ KJIIOIJOBHM ,ll,)l(epeJIOM HeBH3Ha4eHOCTi 

ouittOK, TOMY mo: 

a) BOHH 3 BHCOKHM cryrreHeM HMOBipttocTi 3a3HaIOTb 3MiH 3 IlJIHHOM qacy, OCKiJihKH ou,iHKH 

6myIOTbCH Ha npurrymeHHHX KepiBHHL(TBa mo.LIO Bi.UCOTKOBHX CTaBOK, BOJiaTHJibHOCTi, 3MiH 

BaJIIOTHHX 1<ypciB, IlOKa3HHKiB Kpe,UHTOcnpoMO>KHOCTi KOHTparettTiB, Kopurysattb ni.L{ qac ouiHKH 

iHCTpyMeHTiB, a TaKO)I( cneu,mpi'IHHX oco6JIHBOCTeH onepau,iif; Ta 

6) BilJIHB 3MiHH B ouittKaX Ha aKTHBH, Bi.r:106pa)J(etti B 3BiTi npo cpiHaHCOBHH CTaH, a TaKO)J( Ha .[IOXO.LIH 

(BMTPaTM) MO)l(e 6yTH 3HaIJHHM. 

51K6H KepiBHHU,TBO ToBapHCTBa BHKOpHCTOBYBaJIO imni npunymeHH.SI mo.LIO Bi.D.COTKOBHX CTaBOK, 

BOJiaTHJibHOCTi, KypciB o6Mitty BaJIJOT, Kpe.LIMTHOfO peifTHHry KOHTPareHTa, .[laTH ocpepn1 i KOpMryBaHb niJJ. 

qac OUiHKH iHCTpyMeHTiB, 6i.rihwa a6o MeHwa 3MiHa B ou,ittu,i BapTOCTi cj:>iHaHCOBHX iHCTPYMeHTiB y pa3i 

Bi,n,cyTHOCTi pHHKOBHX KOTHpysaHb MaJia 6 icTOTHHH BflJIHB Ha Bi,n,o6pa>KeHHH y <PiHaHCOBiH 3BiTHOCTi 

'IHCTHH npH6YTOK Ta 36HTOK. 

Po3yMi10q11 Ba)l(JIHBiCTh BMKOpttcTattHH o6JiiKOBHX ou,iHOK Ta npurrymetth mo.D.o crrpaBe,ll,JIMBOi' BapTOcTi 

cj:>iHaHCOBHX aKTMBiB B pmi Bi.LICYTHOCTi BXi.UHHX .uaHHX ruo.uo cnpase.unMBOi' BapTOCTi neprnoro piBH.SI, 

KepiBHMU.TBO ToBapttcTBa IlJlattye BHKopucTOsyBaTM ou,iHKM Ta cy.r:1>KeHH.S1 .si:Ki 6my10Tbc.11 Ha npocj:>eciifttiii 

KOMTieTeHu,ii' npauiBHMKiB Tii,n,npM£MCTBa, .uocsi,n,i Ta MHttyJIHX no.ui.SIX, a TaKO)J( 3 BHKOpHCTaHH.SIM 

p03paxyHKiB Ta MO,D,eJieH BapTOCTi cpiHaHCOBHX aKTHBiB. 3aJIY1IeHH.SI 30BHill1HiX eKcnepTHHX ouiHOK IUO,ll,O 

TaKHX <PiHaHCOBHX iHcTµyMeHTiB ,l],e ou,iHKa, .S!Ka 6a3y£TbC51 Ha npo¢eciifttiif KOMIIeTeHu,ii', ,ll,OCBi.D.i Ta 

po3paxyHKax e He.uocTaTHbOIO, Ha llYMKY KepiBHMU.TBa e nputtH.SITHMM Ta Heo6xi,n,HMM. 

BHKOpMCTaHH.SI pi3HHX MapKeTMHfOBHX npunyrueHb Ta!a6o MeTO.UiB ouiHKH TaKO)J( MO)l(e MaTH 3Ha1IHHH 

BnJIMB Ha nepe,n,6aqysaHy cnpaBe.UJIMBY sapTiCTh. 



4.4. CymKennH moJ:i;o oqiKYsanux TepMinis YTPHMysauuH «l>inaucosux iucTpyMeHTiB 

Kepismn.1,TBo TosapttcTBa 3acTOcosye rrpocpeciHHe cy)J.)KeHHH mo)J.o TepMiHiB YTPHMaHHH cpittaHCOBHX 

iHCTµyMeHTiB, mo BXO.[(HTb )J,0 CKJla)J.y cpiHaHCOBHX aKTHBiB. OpocpeciHHe Cy.[()KeHHH 3a UHM ITHTaHHHM 

rpyHTy€TbCH Ha ouiHui pH3HKiB cpiHaHCOBOro iHCTµyMeHTy, uoro rrpH6YTKOBOCTi " AHHaMiui Ta iHllIHX 

cpaKTOpax. 0pOTe iCttylOTb HeBH3HalJeHOCTi, RKi MO~b 6YTH ITOB'}l3aHi 3 rrpmymrneHH}IM o6iry UiHHHX 

rrarrepis, mo He e rri)J.KOHTµOJlhHHM KepiBHHUTBY TosapttcTBa <PaKTopoM i MO)Ke cyrreBo BITJlHffYTH Ha ouiHKY 

cpiHaHCOBHX iHCTµyMeHTiB. 

4.5. BuKopucTanuH cTaBoK AHCKourysauuH 

CTaBKa )J.HCKOHT)' - I.\e npol.\eHTtta cTaBKa, HKa BHKopncTosyeThCH ,D,JHI nepepaxyHKY Mati6YTttix 

ITOTOKiB )J,OXO)J,iB B €)1,HHe 3Ha4eHHH TerrepillIHhOl (rrOTOlJHoi) BapTOCTi, HKa e 6a30IO .[(JlH BH3HalJeHHH 

pHHKOBOl BapTOCTi 6i3Hecy. 3 eKOHOMilJHOl TO'-IKH 3opy, B poni CTaBKH )J,HCKOHT)' e 6roKaHa iHBeCTOpy CTaBKa 

)J,OXO)J,y Ha BKJla)J,eHHH KaniTaJl y Bi)J.ITOBi)J.Hi 3 piBHeM pmttey ITO)J.i6Hi o6'€KTH iHBeCT)'BaHHH, a6o - CTaBKa 

)J,OXO)J.y 3a aJlbTepHaTHBHHMH BapiaHTaMH iHBeCTHUiH i3 3iCTaBJ1HHHH piBHH pM3HKY Ha )J,aT)' ouiHKH. CTaBKa 

)J,HCKOHT)' Mae BM3Hal.JaTHCH 3 ypaxysaHHHM TµbOX cpaKTopiB: 

a) BapTOCTi rpollieU y qaci; 

6) sapTOCTi )J,)Kepen, HKi 3aJiy'-laIOTbCH )J,JlH cpiHaHCyBaHHH iHBeCTHUiHHOro rrpoeKry, HKi BHMaraIOTh 

pi3Hi pisHi KOMITeHcauii'; 

B) cpaKTOpy pH3HKY a6o MipH HMOBipHOCTi OTpHMaHHH O'-liKysaHHX y MaH6YTHbOMY )J,OXO)J,iB. 

CrnttoM Ha 31.12.2023 HauioHaJihHHH EaHK YKpai'HH BCTaHOBHB o6niKoBy cTaBKY Ha pistti 15 %. 
06niKosa cTasKa HEY ue KJIJOlJosa rrpouettrna CTasKa, HKa e ocHOBHHM iH.UHKaTOpOM 3MiH y rpollioso­

Kpe)J.HTHiH ITOJliTHUi Ta opieHTHpOM BapTOCTi 3aJiylJeHHX Ta p03MimeHHX rpOlllOBHX KOlllTiB )J,Jrn 6aHKiB Ta 

iHlllHX cy6'eKTiB rpollloBo-Kpe)J.HTHoro pHHKy. lttcpopMauiH, mo BUKopttcTaHa M» BH3HalJeHHH o6niKoBoi' 

CTaBKH o)J.ep)KaHa 3 ocpiuii1Horo caiiry HEY 3a rrocHJiaHH}IM 

https://bank.gov .ua/control/uk/publish/article?art_id=5364 7 po3)J.iJI " <l>iHaHcosi pHHKH ". 

4.6. Cy.i:.meuuH moii;o BHHBJienuH 03HaK JueuiueuuH aKTHBiB 

Bi.UHOCHo cpittattcosux aKTHBiB, HKi ouiHIOIOThC» 3a aMopnnosaHOIO sapTicno, TosapHCTBO Ha .z:i;ary 

BHHHKHeHHH cpiHaHCOBHX aKTHBiB Ta Ha KO)Ktty 3BiTHy nary BH3Ha4a€ piBeHh Kpe.uurnoro PH311Ky. 

TosapttcTBo BH3Hae pe3eps rri)J. 36HTKH )J,Jl» oqieysaHHX Kpe)J.HTHHX 36HTKiB 3a cpiHattcOBHMH 

aKTHBaMH, »Ki ouiHIOIOTbCX 3a aMOpTH30BaHOIO BapTiCTIO, y p03Mipi OllieysaHHX Kpe)J.HTHHX 36HTKiB 3a Bech 

CTpOK )].ii' cpiHaHCOBoro aKTHBY (npH 3Ha'-IHOMY 36iJihllieHHi Kpe)J,HTHOro pmHey/)J,JIH Kpe)J,HTH0-3HeuiHeHHX 

cpiHaHCOBHX aKTHBiB) a6o 12-MiCH'-IHHMH O'-liKyBaHHMH Kpe)J,HTHHMH 36HTKaMH (y pa3i He3HalJHOrO 3pOCTaHHH 

Kpe)J,HTHOrO pH3HKy). 

3a3BHl.JaH O'-liKy€TbCH, mo Ol.JiKyBaHi Kpe)J,HTHi 36HTKH 3a BeCb CTµOK )J.i'i MaIOTb 6YTH BH3HaHi )J,0 Toro, 

HK <PittaHCOBHH ittcTpyMeHT CTaHe rrpocTp04eHHH. J!K rrpaBHJlO, KpeAHTHHH pH3HK 3Ha4HO 3pOCTae me .uo 

Toro, HK <PittaHCOBHH iHCTpyMeHT CTaHe rrpocTpoqemtM a6o 6y.z:i;e noMilJeHO iHllii lJHHHHKH 3aTpHMKH 

nnaTe)KiB, mo e cneumpi'-IHHMH )J,JIH no3H'-laJibHHKa, (HanpHKJia)J,, 3)1.iHcHeHHH MO)J.H<jliKauii' a6o 

pecTµyKrypmauii). 

Kpe)J.HTHHH pH3HK 3a <PiuaucoBHM ittcTPyMeHToM ssroKaCThCH HH3bKHM, HKmo cpiHaHCOBHH 

iHCTpyMeHT Ma€ HH3bKHM pH3HK HaCTaHHH )J,ecpOJIT)', Il03H'-laJibHHK Mae IlOT)')l<HiH IlOTeHuian BHKOttyBaTH 

CBOl )J,OfOBipHi 3060B1H3aHHH mo)J,O rpOllIOBHX IlOTOKiB y KOpOTKOCTµOKOBiH nepcneKTHBi, a HecnpmITJIHBi 

3MiHH B eKOHOMilJHHX i )J.inos11x yMosax y )J,OBrocTpoKosiH rrepcneKTHBi MO)KYTh 3HH3HTH, ane He 

o6oB' 513KOBO 3)1,aTHiCTb IT03HlJaJlbHHKa BHKOttyBaTH CBO'i 3060B
1
H3aHHSI IllO)J,0 )J,OfOBipHHX rpollIOBHX IlOTOKiB. 

<l>iHaHCOBi iHCTµyMeHTH He BBroKaIOTbCSI TaKHMH, mo MaJOTb HH3bKHH Kpe)J.HTHHH pU3HK JlHllle Ha 

rri)J.CTaBi Toro, mo pH3HK .z:i;ecponry 3a HHMH e HJ1)KlJHM, Hi)){ pH3HK )J,ecpOJlT)' 3a iHllIHMH cpiHaHCOBHMH 

iHcTµyMeHTaMu TosapHcTBa a6o Hi)){ Kpe)J.HTHHH ptt3HK 10pHC.UMKuii', B HKiH TosapHCTBO 3.UiHCHIOe 

)J,lHJlbHlCTb. 

0'-liKyBaHi Kpe)J,HTHi 36HTKH 3a Beeb CTµOK )].it He BH3HalOTbCH 3a cpittaHCOBHM ittcTµyMeHTOM npoCTO 

Ha ni)J.CTaBi Toro, mo BiH BBroKaBCH iHCTµyMeHTOM j3 HH3bKHM Kpe)J,HTHHM pH3HKOM y nonepe)J.HbOMY 

3BiTHoMy nepio)J.i, ane He BBroKa€ThCH TaKHM CTaHOM Ha 3BiTtty )J.aT)'. y TaKoMy BHila)J,KY TosapHCTBO 

i) /., 



31HCOBye, qH MaJIO Micue 3Haque 3pOCTaHHH Kpe,llHTHOfO pH3HKY 3 MOMeHry nepBicHoro BH3HaHHH, a OTIKe qH 
nocTaJia rroTPe6a y BH3Hattui oqi1<ysam1x KpeAHTttttx 36ttTKiB 3a sech cTpoK Ail. 

Qqi1<ysaHi 1<pe.uIITHi 36HTKH BiAo6pa)l{aJOTh snacHi oqi1<ysaHH» TosapHcTBa mo.uo Kpe.UHTHHX 
3fo-ITKiB. 

5. Po3KpHTTH iml>0pMardi mouo BHKopucTanuH cnpaseuJIHBoi uapTOCTi 

5.1. MeTO)lHKH OUiHIOBaHHH Ta exmui JlSHi, BHKOpHCTaui )lJIH CKJia)laHHH ouiuoK 3a cnpaue)lJIHBOIO 

BapTicTIO 

TosapHCTBO 3,n;iH:cmoe BHKmoqHo 6eJnepepBHi ouiHKH cnpase.n;1rnsoi' sapTocTi aKTHBiB Ta 3o6os'»:3aHh, 

T06TO TaKi ouiHKH, »:Ki BHMaraIOThCH MC<l>3 9 rn MC<l>3 13 y 3Bhi npo cpittaHcosttH: crnH Ha KiHeuh KO)l{Horo 

3Birnoro nepio.uy. 

KrracH aKTHBiB Ta MeTO)l. 
3060B' H3atth, MeTOAHKH ouiuIOBaHH» ouiHKH Bxi.uui .uaHi 
ouittem1x3a (pttHKOBHH, 

cnpase.n;nHBOJO AOXiAHHH, 
BapTiCTIO BHTPaTHHH) 

rpoWOBi KOWTH flepsicua Ta no,n;aJihrna ouiuKa PHHKOBHH Ocpiuii1tti Kypctt HEY 
rpOilIOBHX KOWTiB 3AiHCHIO€ThCH 3a 
cnpase,n;JIHBOIO BapTiCTJO, HKa 
.uopiBHJO€ Ix HOMiHaJihHiH sapTOCTi 

lHCTPYMeHTH flepsicua ouiHKa iHCTPYMeHTiB PHHKOBHH 0¢iuii1Hi 6ip)K'.OBi KypcH 
KaniTany KaniTany 3AiMCHIO€ThCH 3a Ix opraHhaTOpiB TOpriB Ha 

cnpase,n;JIHBOIO sapTiCTJO, HKa .uary ouiHKH, 3a 
3aJBHqali AOpiBttJOe uiui onepauii', B si.n;cyTHOCTiBH3HaqeHoro 
xoAi »Koi' 6ys OTPttMaHHM aKTHB. 6ipJKOBOfO Kypcy Ha .uary 
flo,n;aJihilla ouiHKa iHCTPYMeHTiB ouiHKH, 
KaniTany 3,lliMCHIO€ThCH 3a BHKOpHCTOBYIOThCH uiHH 
cnpaBe,llJIHBOIO BapTiCTJO Ha .n;ary 3aKpHTTH 6ip)l{OBOro 
ouiHKH. Toprosoro .n;m 

5.2. BnJIHB BHKOpHCTaHHH JaKpHTHX BXUlHHX )lSHUX (3-ro pium1) )lJIH nepiO)lH'-IHHX ouiuoK 

cnpaueJJ.JIHBoi uapTocTi ua npu6yroK a6o J6uToK 

B 3BiTHOMY 2023 poui BHKOpHCTaHHH 3aKpHTHX BXiJJ.HHX JJ.aHHX (3-ro piBHH) MH nepiOAHqHHX ouiHOK He 

BnJIHeyno Ha npH6YTKH a6o 36HTKH TosapHCTBa. 

5.3. Pieeub icpapxii cnpaue)J.JIHBoi uapTocTi, JlO HKOro uaJiemaTb ouiuKu cnpaueuJiueoi eapTocTi 

Krractt aKnrnis Ta 1 piueub 2 piueub 3 piueub 
3060s' »3aHh, (Ti, mo MaJOTh (Ti, mo He MaJOTh (Ti, mo ue MaJOTh 

Ycboro ouiueuttx 3a KOTHpysaHHH,Ta KOTHpyBaHh,aJie KOTttpysaHh i He € 
cnpase.n;mrnoJO cnocTepe*yBaHi) cnocTepe*ysaHi) cnocTepe*yBaHHMH) 

BapTiCTIO 2023 2022 2023 2022 2023 2022 2023 2022 

.Uara ouittKH 31.12.23 31.12.22 31.12.23 31.12.22 31.12.23 31.12.22 31.12.23 31.12.22 

rpornoai KOilITH 2 872 1 355 2 872 1 355 
Ha IlOTOqHOMy 

paxyttKy 

IHcTPyMeHTH 
0 0 0 0 KaniTa.rry ( aKuii) 

- - - -

5.4. IlepeMimeuuu MbK 2-M Ta 3-M piBHHMH ifpapxii cnpaee.uJiuuoi uapTocTi 

B 3BiTHOMY 2023 pou.i Ta nonepeAHhOMY 2022 pol.{i nepese.ueHh MiJK piBHHMH iepapxil He 6yno. 



5.5. Pyx a1nusis, mo ordnIOIOThCH Ja cnpase}lJIHBOIO sapTiCTIO 3 suKopucTannHM suxmuux }lauux 3-ro 

piBHH kpapxii 

KnacH aKTHBiB, 3aJIHlllKl1 CTaHOM Ilp11A6aHID1 3aJIHlllKH CTaHOM Crarn1 (crarri) y 
ou.iHeHMX 3a Ha 31.12.2022 p. (npOAIDKi) Ha 31.12.2023 p. npH6yTKy a6o 

cnpaBeAJIHBOIO (THC. rpH.) (THC. rpH.) (THC. rpH.) 36HTKy, y .srKiff 
sapTiCTIO 3 npH6YTKH a6o 

BHKOp11CTaHH.srM 3-ro 36HTKH Bl13HaHi 
piBH.sr iepapxii' (THC. rpH.) 

IHCTpyMeHTH 0 - 0 
Kaninmv ( aKLI.ii) 

5.6. Iumi pon~pHTTH, mo BHMaraIOTbCH MC<I>3 13 «OuiuKa cnpase}lJIHBOi' sapTOCTi» 

Cnpasewmsa sapTiCTb ¢ittaHCOBHX ittcrpyMeHTiB B nopiBIDIHHi 3 i'x 6a.riaHcOBOIO sapTicTIO 

naJiaHCOBa BapTicTh Cnpase)J.JIHBa sapTicTb 

2023 2022 2023 2022 
1 2 3 4 5 

<l>iHaHcosi aKTHBH 

IHCTpyMeHTH KaniTaJIY (aKuii) 
0 0 0 0 

rpoWOBi KOWTH 2 872 1 355 2 872 1 355 

KepiBHHUTBO Tosap11crna BBIDKae, mo Hase,JJ.eHi po3KpHTT.sr Il\OAO 3acTOcysaHH.sr cnpase.nnHsoi' sapTOcTi 

€ )J.OCTaTHiMH, i He BBIDKae, Il\O 3a Me)l(aMH <PiHaHCOBoi' 3BiTHOCTi 3aJIHlllHJiaCb 6yJJ.b-.srKa cyrrrna iH<flopMaui.sr 

Il\O,/J.O 3acTOcysaHH.sr cnpase,JJ.JIHBOi' sapTOCTi, .srKa MO)J(e 6YTH KOpHCHOIO ,JJ.JUI KopHcrysaqis <PiHaHcosoi' 

3BiTHOCTi. 

6. Po3Kpn'ITH iucJ>0pMa11ii, mo nmTsep)J.~C cTaTTi no,1J.aui y cJ>iuaucosux JsiTax 

6.1. .l(oxm em pea.ribauii' 

2022 
)J;oxiJl si.n peani3auii' nocnyr 3 ynpasniuu.sr aKTMBiB KI <l> -

)J;oxi.n si.n peaJii3auii' nocnyr ynpasJiiHH.sr aKTHBiB ill<!> 15 847 

)J;oxi.n si.n peaJii3auiY iHlllMX nocnyr -
Bcboro )J.OXO)J.H em peaJibauii' 15 847 

6.2. Co6ieapTicn. peaJibau:ii' 

2022 
BHpo6HHqi BMTpaTH 

BHTparni MaTepianH -
BHTpaTH Ha nepcoHan -
BHTpaTH ua couianhHi 3axo.nH -
AMopTH3aui.sr -
3MiHH y 3aJIHIIIKax He3aBepIIIeHOfO BHp06H11UTBa Ta fOTOBOi' 
npo.D.yKuii' -
lHllli -
BcLoro -

6.3. lumi )J.OXO)J.H, iumi BHTpaTH 

2023 
-

1 066 

-
1066 

2023 

-
-
-
-

-
-
-



lumi JJ.OXOJJ.H 2022 2023 
,ll,OXO)J,H BiA onepaQiHHOl eypcoBOl phHHQi - -
,ll,oXO)J,H BiA onepaQiHttoi" opeH}l.H aKTHBiB - -
,ll,oxi.n Bi.lJ. 3MiHH cnpaBeAJIHBOl BapTOCTi iHBeCTHQiHHOl 
HepyxoMOCTi 

- -

Imni Jl.OXOJJ,H - -
BimnKoJJ,yBaHm1 paHiwe cn11caHHX aKmBiB - -
,ll,OXO)J,H Bi.U cy6cH}l.ii' - -
Bchoro - -
luwi onepau.iiiui BHTpaTu 2022 2023 
EnaroJJ,itttticTb - -
36Jmm Bi.U peanhaQii' 3anaciB - -
ilpeJJ,CTaBHHQbKiBHTpaTH - -
lllTpaqm, neHi - -
BHTpam BiJl. 3MemneHIDI KOpHcttocTi JJ,e6iTOpCbKOi' 

- -3a6oproBaHOCTi 

Imni BHTpaTH - -

36HTKH BiA KypCOBHX phHHQb 51 -
3MeHIIIeHIDI KOpHCHOCTi Heo6opoTHHX aKTHBiB - -
Cn11cattttsr Heo6opoTHHX aKTMBiB - -
36HTKH Bi.U 3MemneHHSI KOpHCHOCTi 3anaciB - -
BwTpaTM Ha JJ,OcJii}l.)KeHHH - -
36MTKH Bi}]. peanhaQii' Heo6opOTHMX aKTMBiB - -
Bchoro 51 0 

6.4. BnTpaTH ua 16yr 

2022 2023 
BMTpam ua nepcottan - -
MapKeTMHr Ta peKJiaMa - -
Imni - -
BcLoro a;:l;MinicTpaTusnux suTpaT - -
6.5. MMiuicTpaTusui BHTpaTu 

2022 2023 
MaTepianhHi3aTpaTM - 28 

BwTpaTM Ha nepcottan 4 916 2 894 

Bi.upaxyBaum1 Ha couiaJihtti 3axo.n.tt 873 636 

YTpttMatttt» octtOBHHX 3aco6ia 

BttTpaTM Ha oxopouy 

AMopTH3aQia octtoBHHX 3aco6iB i HeMaTepiaJibHHX aKTHBiB 130 4 

Imui 8 653 1 648 

Bcboro aJJ.MinicTpaTusuux BHTpaT 14 572 5 210 

6.6. <I>iuaucosi JJ.OXOJJ.H Ta BHTpaTH 

I <l>iuaucoei AOXOAH 

2022 2023 

158 435 



ITpoueHTHHM .n.oxm 3a 6oproBHMH uiHHHMH nanepaMH -
Bi.ucoTKH Ha .ueno3HTHOMY paxyHKY B 6aHKY -
Imui cl>iHaHcosi .n.oxo.n.H (.D.HCKOHTYBaHHSI) 158 

<l>iuaucoei BHTpaTH 524 

EaHKiBchKi Kpe.UHTH Ta oaep.upa<l>TH -
<l>iHaHCOBHH Jii3Irnr -
Imni <l>iHaHcoai BHTpaTH (.UHCKOHT)'BaHIDI) 524 

6. 7. Ilo.!laTOK ua npu6yrnK 

0CHOBHi KOMIIOHeHTH BHTpaT 3 no.uaTKY Ha npH6yroK 3a 3BiTHHH rrepio.n. (THC. rptt.): 

ITpH6yroK .n.o orro.n.aTKyaaHIDI 
ITpH6yrnK .uo orro.uaTKyaaHIDI aiu rrpHrrHHeHol .uiSIJihHOCTi 
Bc1>oro npu6yroK JJ.O ono,1J.aT1cyeauuu 

ITo.uaTKoaa CTaBKa 

ITo.uaTOK 3a BCTaHoaneHOIO rro.n.aTKOBOI-O cTaBKOI-O 
ITo.n.aTKOBHH Bl1J1HB rrocTittHHX pi3HHUh 

BnTpaTn 3 DOJlaTI~Y ua npu6YTOK 
Ilomqtti swrpaTH 3 no.n.aTKy Ha npH6ymK 
Bi.n.crpoqeHHH no.n.aTOK Ha npH6yrnK 
BuTpaTu 3 no,naTKY ua npu6yToK 

B T. 1-1.: 

- BHrpaTH 3 no.n.aTKY Ha npH6yroK ai.u .uiHJihHOCTi, 

mo rpttaae 

- ( Bi.D.lllKO.D.yBaHHSI) 3 IlO,[laTKY Ha npH6yTOK 

si.n. npHUHHettoi" .n.iSIJibHOCTi 
THM'lacoei phuuui, HKi niti,JIHraJOTb oupaxyoauuro: 

pe3epB cyMHiBHHX 6opriB 
3a6e3neqeHIDI BHnnaT nepcoHany 
ToprosenhHa Ta iHllla Kpe.n.HTopcbKa 3a6oproaaHiCTh 
)::{ep)l(aBHi cy6cR.n.iY 

)::{oarocrpoKoBa .n.e6iTopcbKa 3a6oproBaHiCTu 
Bcboro THM'lacooux phuuu;1>, HKi ni.llnuraJOTh 

BHpaxynaHHIO 

TnM'lacoei phuuui, HKi ni.n;rnraroTh ono,1J.aTKyeauuro: 

OcttoBHi 3aco6tt Ta HeMarepianhHi aKTttBH 
3anacH 

Toproaenhtta Ta imna .ue6iTopchKa 3a6oproaaHiCTh 
IttsecTttuil 
KopoTKOCTPOKOBino3HKH 

Bc1>oro THM'lacoeux pi3nuu1>, HKi nimrnralOTh 

ODOJJ.aTKYBaHHIO 

lfacTi THMqacoBi pH3HHUi, SIKi ni.n.nsrraI-OTh 

ono.n.aTKYBattHI-O 
qucTi oitJ.cTpoqeui no.uaTKooi 306oo'a3auua (18%) 

BitJ.cTpoqeui no,naTKoei 306oe'u3auuu 

Ha no4aToK nepio.n.y 

31.12.2022 

858 

858 
18% 
154 

154 
154 

154 

154 

0 

(-) 

(-) 
(-) 
() 
(-) 

(-) 

(-) 
(-) 

31.12.2022 

31.12.2023 

(3 959) 

(3 959) 
18% 

(-) 
(-) 
(-) 
() 

(-) 

(-) 
(-) 

31.12.2023 

-
46 

389 

250 

-
-

250 



Bi,D,crpoqetti mrrpaTH 3 no,D,ancy 

CToJJ.aTKOBHH BTIJIHB 3MiH pe3epsy rrepeoI.J,iHKH 

iHBeCTHI.J,iH Ha51BH11X ,D,JT51 npOJJ.ffiKY 

Ha Kineuh nepioti:y 
(-) (-) 

BiJJ.CTpoqeHi no.uaTKH Bi.uo6pIDKaIOTb qHCTHH ITOJ],aTKOBHH ecpeKT Bi.IJ. THMqacOBHX pi3HHI.l,b MDK 

6anaHCOBOI-O BapTiCTI-0 aKTMBiB i 3060B
1
H3aHb L{JIH u.ineH: cpittaHCOBO"i 3BiTHOCTi i .um1 u.inefi orro.uaTKyBaHHH. 

THM'IaCOBi pi3HHUi B OCHOBHOMY ITOB1H3aHi 3 pi3HHMH MCTOL{aMH BH3HaHHH L{OXOL{iB Ta BHT}JaT, a TaKO)K 3 

6anaHCOBO°i BapTOCTi IlCBHHX aKTHBiB. CTocTiHHi pi3HHUi B OCHOBHOMY ITOB
1
H3aHi 3 BH'I'paTaMH Ha 

6naro.uii1HiCTb, lllrpacpH. Y 3B'H3KY 3 THM, ~o KepiBHHUTBO Tosapttcrna B nopH.UKy, nepe.u6aqeHOMY 

ni,D,nyHKTOM 134.1.1 I1KY, rrpHHHHJIO pillleHHH npo He3aCTOCyBaHHH KOpHryBaHb cpiHaHCOBOfO pe3yJibTaTY 3 

MeTOIO OTIO,D,aTKyBaHml, IlO,D,aTKOBi pi3HHU.i npaKnfqHo Bi,D,cyrtti 

6.8. 36HTKH sm uenoTOquux aKTHBiB, yrpuMyoaui Jl:JIH npOJJ:IDJCY. 

CranoM Ha 31.12.2023 TosapHcTBO ne Mat ttenoTOqHHX aKTHBiB, Y'fPHMyBaHHX JJ.JIH npOJJ.a)Ky. CTaHOM 

Ha 31.12.2022 ToBapHCTBo He Mano ttenoTOqHHX aKnrniB, yrpwMyBaHHX ,D,JIH npo,D,roKy. 

6.9. Ocuooui 1aco6u 

3a icTOpHqttol-0 BapTiCTI-0 MalllHHHTa lttllli OCHOBHi Manou.iHHi Bcboro 

o6na,D,HaHH51 3aco6H Heo6opOTHi 

MaTepianbHi 

aKTHBH 

1 2 3 4 5 
llepsicua oapTicTb 

31rpyJJ:HH2022 poKy 184 8 19 211 

Ha,D,XOJJ.)KeHHH -
Bw6yTrn 

31 rpyti:nH 2023 POKY 
184 8 19 211 

HaKonuqeua 
aMopTHJaQiH 

31rpyJJ:HH2022 poKy 
179 8 19 206 

HapaxyBaHIDI 3a piK 
4 4 - -

3MeHIIIeHIDI 

KOpHCHOCTi 

B116yrrn 

31 rpyJJ:HH 2023 poKy 
183 8 19 210 

qHCTa 6anaHCOBa BapTiCTb 

31 rpyJJ:HH 2022 poKy 
5 0 0 0 

31 rpyJJ:HH 2023 poKy 
1 0 0 5 



CTaHOM Ha 3 I rpy.nm1 2023 Ta 2022 poKiB y CKJia)].i OCHOBHHX 3aco6iB IIOBHiCTIO 3HOllleHJ OCHOBHi 

3aco6H CTaHOBJUITb 179 THC. rptt. Ta 179 THC. rptt. si.nnosi.n;tto. 

6.11. cf>iHaHCOBi aKTHBH, IU,O OUiHJOIOTbCH Ja cnpaBCJJ:JIHBOIO BapTiCTIO, 3 Bi.zlo6pIDKCHHHM pe3yJihTaT)' 

nepeouinKu y npu6YTKY a6o 16uTKY 

qaCTKa% 31rpy,llHH2023 qaCTKa % 31rpy,llHH2022 

AKu,i1 ITpA T "~K" 99.4375 0 99.4375 0 
UA 4000171268 

Bcboro 0 0 

Y 2021 pou,i 6yno npose.n;etto ou,iHKY KopnopaTHBHHX npan ( naKery aKu,Hi ITpA T «~K») 3 3anyqettm1M 

tte3aJJe)KHOro ou,imosaqa TOB «01.J,IH04HlfH CTAH,[J;APT» (€,n;PITOY 35952305, CepmcpiKaT cy6'eKTa 

ou,ittoqHot ,n;iHJihHOCTi N2677/20 si.n 03.08.2020 p., BH.D.aHHH <l>ott.noM .nep)KMaiitta YKpaitttt). 3a 

pe3ynhTaTaMH ou,ittKH 6yno BH3HaHo yu,iHKY BKa3aHHX KopnopaTHBHHX npas Ha CYMY 6 471 THC. rpH., Ta 

nepeMimeHo ix 3j KJia.ny TpeTboro piBHH iepapxil cnpase.D.JIHBOt sapTocTi .no .npyroro. 

B 3BiTHoMy 2023 pou,i Ha ni.n;crnsi npose.n;eHoro aHani3y cpiHaHcoso1 3BirnocTi ITpA T «1.1,BK», 6yno 

npHHHHTO pirneHHH i Ha.nani o6JiiKoByBaTH BKa3aH11H cpiHaHCOBHH aKTHB 3a ttyJibOBOIO BapTiCTIO, 3aJiyqeHHH 

ou,imosaqa He 3,ll,iHCHIOBaJIOCH. 

6.1.2. rpornoBi KOIIITU 

CTaHOM Ha 31.12.2023 p. Ha IIOTOl.JHHX paxyHKax y 6attKax o6JiiKOBYIQTbCH 3a HOMiHaJibHOIO BapTiCTIO 

rpowosi KOWTH Ha cyMy 2 872 THC. rpH., B TOMY l.JHCJii Ha nornqHoMy paxyttKY B TIA T AE "YKPf A3EAHK" 

- 730 THC. rpH., Ha IIOTOl.JHOMY paxyHKY BAE "KJiipHHroBHH .niM"- 42 THC. rpH. Ha KOpOTKOCTpOKOBOMY 

.neno3HTi B I1A T AE "YKPr A3EAHK"-2 100 THC. rpH. 

6.1.3. «l>inaHCOBi aKTHBH, IU,0 ouiHIOIOTbCH Ja aMOpTHJOBaHOIO co6isapTicTIO 

CTaHOM Ha 31.12.2023 POKY B cKJia.ni cpiHaHCOBHX aKT1min, mo ou,iHIOIOThCH 3a aMopn13osaH010 

co6iBaPTiCTIO, o6JiiKOBY€TbCH .n;e6iTopcbKa 3a6oproBaHiCTb 3a BH)].aHOIO II03HKOIO HOMiHaJibHOIO BapTiCTIO 

1 486 THC. rpH., .n;e6iTopcbKa 3a6oproBaHiCTb 3a po3paxyHKaMH 3 po6iTHHKaMH HOMiHaJibHOJO sapTiCTIO 300 

me. rpH., a TaKO)I( .ne6iTopcbKa 3a6oprosaHiCTh i3 BttyTpiwHix p03paxyHKiB (rnpriseJihHa .ue6irnpchKa 

3a6oprosaHiCTh 3a ynpasniHHH aKT11saM11 ITI<l>) B cyMi 6 278 THC. rpH., mo.no Bcix U.HX cpiHaHCOBHX aKTHBiB 

Kpe.D.HTHHH pH3HK He 3a3HaB 3HaqHoro 3pOCTaHHH 3 MOMeHry nepsicHoro BH3HaHHH. 

CTattOM Ha 31.12.2023 poKy B cKJia.ni ittillOI nornqtto1.n;e6irnpchKOt3a6oprosattocTi, o6niKosyCTbcsi: 

• .n;e6iTopcbKa 3a6oprosatticTh 3a BH,D;aHOJO 08.11.2018 POKY 6e3npou,eHTHOJO cpiHaHcosoIO 

.non0Moro10 B CYMi 850 THC. rpH., 3ri.ntto .norosopy N24-1 l si.n 05.11.2018 po Ky 3 TOB "B­

KoHCTPa1rnrn", i.n;emHcpiKau,irrHHtt Ko,n; IOpH.D.HqHot oco611 42354567, 3 TepMiHOM norallleHHH .no 

31.12.2024 pm<y. AMopm3osaHa co6isapTiCTh 3a3Ha"lettoro c)liHaHcoaoro aKTHBY cTaHOM Ha 

31.12.2023 poKy, p03paxoBaHa 3a MeTO)].OM ecpeKTHBHO'i CTaBKH Bi.D.COTKa, 3 BHKOpHCTaHHHM 

CTaBKH ,[J;HCKOH'I)'BaHHSI 15% CKJia,[J;a£ 732 THC. rpH. 

• .ne6iTopcbKa 3a6oproBaHiCTh 3a BH.n;attoJO 14.06.2019 po KY 6e3npou,eHTHOJO cpiHaHcosoIO 

.n;onoMoroJO B cyMi 150 THC. rpH., 3ri.ri;Ho .norosopy N21-l l si.n 14.06.2019 poKy 3 TOB" B­

KoHCTPaJillIH", i.uemmpiKau,iiittHH KO,IJ. 10pH.n;Hqtto'i oco6H 42354567, 3 TepMiHOM noraweHHH .no 

31.12.2024 poKy. AMOpTH30BaHa co6isapTiCTb 3a3Hal.JeHoro cpiHaHCOBOfO aKTHBY CTaHOM Ha 

31.12.2023 poKy, po3paxoBaHa 3a MeTO)l,OM ecpeKTHBHOl CTaBKH Bi)J.COTKa, 3 BHKOpHCTaHHHM 

CTaBKH )l,HCKOHryBaHHH 15% CKJia.nae 129 THC. rpH.; 

• .ne6irnpchKa 3a6oproBaHiCTh 3a BH,1J.aH010 26.07.2019 POKY 6e3npou,eHTHOJO cpittattcono10 

.nonoMoroJO s cyMi 80 THC. rpH., 3ri.n;Ho .norosopy N23-l l si.n 26.07.2019 poKy 3 TOB" B­

KoHcTJ)aKillH", i.nemmpiKau,iHHHtt KO,n; IOpH,n;HqHoi" oco611 42354567, 3 TepMiHOM norailleHHH .no 



31.12.2024 pm<y. AMopTinOBaHa co6iBapTiCTb 3a3Haqeuoro cpiuaHCOBOfO aKTI1BY CTaHOM ua 

31.12.2023 POK)', p03paxoaaua 3a MeTO)lOM ecpeKTHBHOl CTaBKH Bi)lCOTKa, 3 BHKOpHCTaHIDIM 

CTaBKH )J.HCKOHryBaHHSI 15% CKJla,D.a€ 69 THC. rpu.; 

• ,D.e6iTopCbKa 1a6oproBaHiCTb 3a BH,D.aHOJO 07.08.2019 poKy 6e1npoueHTHOIO cpiHaHCOBOIO 

.D.OTIOMororo B cyMi 306 rnc. rpu., 3ri.D.HO ,D.oroBopy NQ5-l l Bi.D. 07.08.2019 poKy 3 TOB" B­

KoHCTPaiillIH", i,D.eHTmpiKauiHuttif KO.D. 10pH.D.H'IHoi' oco6H 42354567, 3 TepMiHoM noraweHHH .D.O 

31.12.2024 poey. AMopTmoBaHa co6iBapTiCTh 1muaqeHoro cpiuaHcoBoro aKTHBY CTaHOM Ha 

31.12.2023 poey, po3paxoBaua 3a MeTO)lOM ecpeKTHBHO'i CTaBKH Bi,D.COTKa, 3 BHKOpHCTaHHSIM 

CTaBKH )lHCKOHryBaHHSI 15% CKJla,D.a€ 264 THC. rpu.; 

• ,D.e6iTOpCbKa 3a6oproBaHiCTh 3a BH,D.aHOIO 10.09.2019 poKy 6e3npoueHTHOIO cpiuaHCOBOIO 

.D.OTIOMoro10 B cyMi 100 THC. rpu., 3ri,D.tto ,D.orosopy N26-l l B~ 10.09.2019 poey 3 TOB" B­
KoHCTPaKIIIH", i.D.eHTHcpiKaUiHHHH KO.D. IOpH.D.H'IHOi' oco6H 42354567, 3 TepMittoM norawettHH .D.O 

31.12.2024 poey. AMoprn1osaua co6isapTiCTh 3a3Ha'leuoro <Piuaucoaoro aKTHBY cTauoM ua 

31.12.2023 POK)', po3paxosaua 3a MeTO)J.OM ecpeKTHBHOi' CTaBKH Bi.D.COTKa, 3 BHKOpHCTaHIDIM 

CTaBKH )J.HCKOttryBaHHSI 15 % CKJla,D.a€ 86 THC. rpH.; 

3a ,D.aHHMH cpiHaHcoso'i 3BiTuocTi TOB "B-KoHCTPaKIIIH" Bci cpiuaHcoBi TIOKa3HHKH iioro .D.iSIJibHOCTi 

nepe6yBaJOTb B Me)l(ax HOpMH (6iJiblll ,D.eTaJibHHH auani3 HaBe)leHO y npHMind 7.3 .1 )., Kpe.D.HTHHH pH3HK 

Btt3uaqeuttii .sn< HH3hKHii. Bpax0By1-0qu TOH cpaKT, mo Mana Micue nponourauiH TepMiHiB noBepueHHSI 

TI03HKH, 6yno npHHHSITO piIIIeHHSI npo cpopMyBaHHSI pe3epsy ni,D. oqieyBaHi Kpe,D.HTHi pH3HKH B o6CH3i 5% Bi)]. 

HOMiHaJibHOi' BapTOCTi 1a6oproBaHOCTi, IUO CKJlaJIO 74 THC. rpu. 

CrnuoM Ha 31.12.2023 poKy B cKJia.ui iHIIIoi' noTOquoi' .ue6iTOpChKOi' 3a6oproaauocTi, 06niKOBYCTbCS1: 

• .ue6iTOpCbKa 3a6oproBaHiCTb 3a BH,D.aHOIO 13.10.2020 poKy 6e3npoueHTHOIO cpiHaHCOBOIO 

,D.on0Moro1-0 a cyMi 300 000 THC. rpu., 3aczynu11ey reuepanhuoro .D.HpeKTopa ToaapwcTBa I1axapb 

0.€., 3 TepMittoM noraweuIDI .D.O 13.10.2024 poKy. AMOPTH30BaHa co6iBaPTiCTb 3a3uaqeHoro 

cpiHaHCOBOfO aKTHBY CTaHOM Ha 31.12.2023 poKy, p03paXOBaHa 3a MeTO)J.OM ecpeKTHBHOl CTaBKH 

Bi)J.COTKa, 3 BHKOpHCTaHHSIM CTaBKH )J.HCKOttryBaHHSI 16% CKJla,D.ae 263THC. rpu. 

Bpaxosy10q11 TOH cpaKT, mo ,D.e6iTOpoM no 3a3Haqeuiif 3a6oprosauocTi c cnispo6iTHHK ToaapucTBa, i 

norameHm1 i"i MO)l(e si.u6ysaTHC51 B TOMY q11cni i wJrnxoM YTPHMaHHH si.unoai.UHHX cyM i3 1apo6iTuoY nnaTH, 

pe3epB ni.u O'-liKyBaHi Kpe)J.HTHi p113HKH ue cpopMyBaBCH. 

,IJ;e6irnpcbKa Ja6oprooatticTb 

31 rpy.D.HH 2023 31 rpy.D.HH 2022 

,Ue6iTopcbKa 1a6oprosauicTh (no3HKH) 1 543 1 404 

QqiK)'BaHi Kpe)J.HTHi 36HTKH IUO)J.0 .ue6iTopCbKOi' (74) (74) 
3a6oprosaHocTi 

,Ue6iTopcbKa 1a6oprosauicTb i3 BttyTpiwuix 6 278 12 217 
po3paxyttKiB ( TOpriBeJibHa ,D.e6iTOpCbKa 
1a6oprosauicTh) 

)J;e6iTopcbKa 3a6oproaauicTb 3a uapaxosaHHMH 2 
)J.OXO,D.aMH ( Bi)J.COTKH 3a KOpOTKOCTPOKOBHM 
,D.eTI03HTOM) 

IHwa .ue6iTopcbKa 3a6oprosaHiCTh (aaauc11 26 55 
BH.D.aui) 

l>aJiancooa oapTiCTh BChoro: 7 775 13 602 

ToprioeJihna ,ue6iTopchKa Ja6oprooauicTb npe.D.CTaBJieua nacrynttHM quuoM: 

J Ha1ea )le6iTopa 31rpy)lHH2023 31 rpyJlHH 2022 



nawosHii 3aKpHTMH He,[\MBepcHcpiKOBaHMH 26 1 590 

BeHqypHHH iHBeCTHLdHHHH cpOH,L\ "<l>oHA 

iHsecrysaHH.SJ B 6yniBHHI~TB0-1" (KO,[\ €.[U>ICI 

233680) 

IlaHOBHH 3aKpHTHH HC.llHBepcmpiKOBaHHH 6 235 10 612 

BCHIJYpHMH iHBCCTHUiHHHH cpOH.ll "<l>OH.ll 
iHsecrysaHH.SI B 6yniBHHUTB0-2" (KO,[\ €.[U>ICI 
233684) 

IlaHOBHH 3aKpITTHH HC,L\HBepcHcpiKOBaHHH 3 1 
BettqypHHH iHBCCTMU:iHHMH cpottn "Peiitt6oy" 
(KO,[\ C,ru>ICI 233942) 

OattOBMtt 3aKpHTMtt He,[\MBepcmpiKOBaHMH 14 14 

BettqypHHH iHBecmu;iHHMH cpOH.L\ ,,fOJI,l],CH" (KO.ll 

€.[U>ICI 2331625). 

Bcboro 6278 12 217 

TopriBeJihHa ne6iTopCbKa 3a6oproBaHiCTh € TIOTOqHOIO 6e3 BCTaHOBJieHoi· CTaBKH Bi,!J,COTKa, TOM)' 

TosapHCTBO ou;iHIOe i"i cyMoIO nepsicHoro paxyHKY cpaKrypu, ocKiJihKH BilJIMB .llMCKoHryBaHH» e ttecyrresuM. 

)J;e6iTOpc1>Ka 3a6oprosaHiCTb TosapHCTBa He Mae 3a6e3rreqeHH». IlpocTpoqeHa ,1J,e6iTOpc1>Ka 

3a6oproBatticTh BincyrIDI. ToBapHCTBO rrpoBOAHTb attani3 Ta ouittKy piBIDI KpeAHTttoro pH3HKY 3 

BHKOpHCTaHH.SIM iHAHBi.llYaJibHOro ni.uxo.uy. 

Pe3eps ni.u 36HTKM LQO ou;ittIO€ThCH B cyMi, .SJKa 31.12.2022 31.12.2023 ITpwmHM 3Mitt 
.L\Opismoe: 
12-MicHqHMM oqiKyBaHMM Kpe,!J,HTHMM 36HTKaM, 0 0 IlpOJIOHrau;iH TepMiHiB 
B T.q.: 3a .D.eno3MTaMu; norarneHH» 
3a .ue6iTOpCbKOIO 3a6oprosaHiCTIO 74 74 
oqiKyBaHHM Kpe,UHTHHM 36HTKaM rrpornroM 
CTpOKY .llil 3a: 
(i) cpittaHCOBHMM iHCTpyMeHTaMM, 3a ~KHMM 0 0 
Kpe,L\liTHMH pH3HK 3a3HaB 3Haqttoro 3pOCTaHH.SI 3 
MOMCH1)' nepsicHoro BH3HaHH.SI, ane .SJKi He € 

Kpe,UMTH0-3HeU:iHeHMMM cpiHaHCOBHMM aKTMBaMM 
B T,q,: 3a .ueno3MTaMtt; 
3a .ue6iTopCbKOIO 3a6oprosatticno (no3MKH) 

(ii) cpiHaHCOBHMH aKTHBaMH, mo e Kpe,llHTHO- 0 0 
3HeuittettMMH tta 3Birny .uary (ane Hee 
nptt,l1,6aHHMM a6o CTBOpeHHMH Kpe,!J,HTHO-
3HeUiHeHHMH aKTHBaMH) 
B T.q.: 3a neno3HTaMw; 
3a ne6iTOpCbKOIO 3a6oproBaHicTIO (n03HKH) 
(iii) TOproBeJibHOIO .ue6iTOpCbKOIO 0 0 
3a6oprosauicTIO, .uorosipttHMM aKTMBaMH a6o 
,1J,e6iTOpc1>KOIO 3a6oprosatticTIO 3a opeH.llOIO, .llJI~ 
~KHX pe3eps rri.u 36HTKH ouiHIO€TbC~ si.unoBi.llHO 
.llO rraparpacpa 5 .5 .15 MC<l>3 9 
cpiHaHCOBHX aKTHBiB, mo e rrpH.n.6aHHMH a6o 0 0 
crnopeHMMH Kpe,l1,HTH0-3HeUiHeHMMH 
<PittaHCOBHMH aKTMBaMH 
Pa30M: 74 74 



CrnHOM Ha 31 rpy.D.HR 2023 poKy 3anUihHa cyMa pe3epsy rri.n: oqiKyBaHi Kpe.n:ttmi 36HTKH cKJiana 74 
THC. rpH. 

6.1.4. IuoecTnu,iiiua uepyxoMicTL 

31 rpy.ll:HH 2022 31 rpyJlHH 2023 

Ha noqaTOK nepio.n:y 

3Mitta cnpase;:vmso'i sapTOcTi 

ITepeMiIUeHIDI 3 OCHOBHHX 3aco6iB 

Ha Kiueu,b nepio.ll:y 0 0 

CrnttoM tta 31.12.2022 poey, ittsecTmi;iutto'i ttepyxoMocTi TosapttcTBO He Mano. 

6.1.5. 3anacu 

31 rpy./l:HH 2022 31 rpy./l:HH 2023 

Tosaptt ()Kttrnosa HepyxoMiCTb) 4 304 4 304 

Bc1>oro Janacu 4 304 4 304 

CTaHOM Ha 31.12.2023 poKy B CKJia,D,i TOBapiB o6JTiKOBYIOTbCSI 06' CKTH )KHTJTOBOl ttepyxoMOCTi, ru.o 6yJTH 

rrptt.n:6atti B 2016 po Qi 3 MeToJO rro,D,aJihllIOi' peani3aQii", o6niK Ix se,n:eThCSI 3a co6isapTicTJO rrptt.n:6aHHR. 

6.1.6. BJiacuuii KanhaJI 

CTaHOM Ha 31 rpy.UHSI 2023 poKy 3apeecTpOBaHHH Ta CITJiaqeHHM KarriTan CKJia,D,aB 9 286 THC. rptt. 

CTaHOM Ha 3 1 rpy,D,m1 2022 poKy 3apeeCT}JOBaHHll Ta cnnaqeHHli Kanirnn cKJia,D,aB 3 9 286 THC. rpH. 

c ;TJ)yK'rypa BJTacHoro Kannany: 
HaH:MettysattHR crnrri CTattoM Ha CTattoM Ha 

31.12.2023p. 3 l .12.2022p. 
CrnryTHHH Karrirnn 9 286 9 286 

Pe3epBHHH KarriTan 760 715 

Hepo3rro.nineHHH rrptt6YTOK (tterroKpHTHH 36HTOK) 4 881 8 885 

Bc1>oro BJiacuuu KaniTaJI 14 927 18 886 

6.1.7. KopoTKOCTpoKooi Ja6eJneqeuuH 

31 rpyJlHH 2023 31 rpyJlHH 2022 

Pe3eps si.nrrycTOK 12 191 

Bcboro 12 191 

6.1.8. ToproseJibHa Ta iuma KpeJlHTopcbKa 3a6oprosauicTb 

31 rpyJlHH 2023 31 rpyJlHH 2022 

IToToqHa RpemnopcbKa 3a6oprosattiCTh 3 a - -
.[{OBrocTpOKOBHMH 3060B, SI3aHHSIMH 

ToproseJibHa KpeJJ.HTOpCbKa 3a6oproBattiCTb 13 35 

Po3paxyttKH 3 6JO)J)KeTOM - 154 

3apo6irna rrJiaTa Ta COQiaJibHi BHeCKH - -
Bcboro Kpe.ll:HTOpc1>Ka 3a6oprooauicTL 13 189 



TopriBeJihHa Kpe.n.uTopcbKa 3a6oproBaHiCTh HBJIH€ThCH KopoTKOCTPOKOBOIO TepMrn i"i norarneHHH He 

nepeBHIIzy€ 3-x MiCHQiB. 

TopriBeJibHa Kpe.n.uTopcbKa 3a6oproBauicTh npe.n.cTaBJieHa HacrynHHM quHoM: 

Ha1ea Kpe)lHTOpa 31 rpy)lHH 2023 31 rpy)lHH 2022 

TOB «EK )l(EK-5» (KoMyHa.rrbHi nocnyru) 8 9 

TOB «KoMnauiH «CTom1QH-Ey;:v> (cy6opeH)la 
npuMim.euuH Ta Bi)lllIKO)lyBaHHH KOMyttaJihHHX 5 26 
BHTpaT) 

Bcboro 13 35 

7. Po1KpHTTH iuwoi imf>opMauii 

7.1YMoeui106oe'H3aunH. 

7.1.1. Cyaoai no3oau 

CTaHOM Ha 31.12.2023 poKy ToBapucTBo sucrynano Bi)lnosi)laqeM HacrynHiif cnpasi: 

• Ilo30B Piop)laH JliMiTe)l, AfO<l> i Po6epTa ri66iHca )lo OKpy)l{HOro cy)ly rpacpcTBa <l>eifpcpaKc 

(rnTaT Bip)l)l{1rniH, ClllA) npo Bi)lrnKo)lyBaHHH 36ttTKiB, BHTPaT Ta o6rpyHToBauoro roHopapy 

a)lBOKaTiB 

Bi,unoei,uaqi: 1. HoBttQbKa I.E. 

2. HoBuQbKHii B.r. 

3.TosapHCTBO 3 o6Me)KeHOIO si.n.noBi)J,aJibHiCTJO "KoMnaHiSI 3 ynpasJiiHH51 aKTHBaMH 

'Tanya IHBecT" (YKpalua, 04210, M. Ktt!B, ByJI. 06onoHCbKa ua6epe)l{tta, 6y)l. 15, Kopn. 1, JiiT. A; 

i.n.eHTHcpiKaQiHHHH KO,D.: 35000863). 

B po3nrn)li n03osy Bi)lMOBJleHo. B cepnHi 2023 poKy Piop.lJ.aH JliMiTe)l no}las anem1uiJO Ha piweHHH 

0Kpy:)frnoro cyJly rpaq)cTBa <l>eHprjlaKc. TosapHCTBO o4iKy€ BiJIMOBY CYJlY B 3aJIOBOJJeHHi anem11ii"i, 
Bi}lnOBi}lHO )lOJJ.aTKOBi pe3epBH y Cj)iJmHCOBii1 3BiTHOCTi He CTBOp!OBaJlHCb. 

7.1.2. Onoaam«yBanna 

BuacJii)loK HMBHOCTi B yKpai"HChKOMY no)laTKOBOMY 3aKouo.n.ascTBi noJIO)Ketth, HKi .D.03BOJIHIOTh 6iJihIII 

Hi)I{ O)lHH BapiaHT T.TI)'MaqeHH51, a TaKO)I{ qepe3 npaKTHKy, lll.O CKJiaJiaC51 B uecTa6iJihHOMY eKOHOMiquoMY 

cepe.n.0BJ1m.i, 3a HKOl no)laTKOBi opraHH )lOBiJihHO TJiyMaqaTh acneKTH eKOHOMiquor .n.iHJibHOCTi, y pmi, HKlll.0 

no.n.aTKOBi orpaHH ni.D.,D.a)l)'Th cyMHiBy neBHe TJiyMaqeHHH, 3aCHOBaHe Ha OQiHQi KepiBHHQTBa eKOHOMiquoi" 

.n.iHJihHOCTi TosapucTBa, ifMoBipuo, mo Tosapucrno 3MyrneHe 6y)le cnnaTHTH )lOJJ.aTKOBi no.n.aTKH, WTPa<fm Ta 

netti. TaKa HeBH3HaqetticTh MO)Ke snnuuyru Ha sapTiCTh cpittattcosux iHCTPyMeHTiB, BTpaTu Ta pe3epBtt ni)l 

3HeQiueuuH, a TaKO)I{ ua pttHKOBHM piBeHh QiH Ha yro)ltt. Ha )lYMKY KepiBHHQTBa TosapttcTBO cnnaTHJio yci 

noJJ,aTKH, TOMY cpiHaHcosa 3BiTHiCTb He MiCTHTb pe3epsis ni.n. noJJ,aTKOBi 3611TKH. IloJWTKOBi 3BiTH MO)KYTb 

nepernH)laTHCH Bi)lnOBi.D.HHMH no)laTKOBHMH oprattaMH npODffOM TpbOX poKiB. 

7.1.3. Cmyninb noaep11e1111a ae6imopcb1<oi" 3a6op20aa11ocmi ma .inumx </Jinancoaux a1<mu6iB 

YKa30M Ilpe311.n.eurn YKpalutt «Ilpo BBeJJ,eHHH soeuuoro crnuy» .M!64/2022 si.n. 24.02.2022 si.n. 

24.02.2022 3 05 fO,D.HHH 30 XBHJIHH 24.02.2022 BBe.n.eHO BO€HHHM CTaH Ha TepHTOpii" YKpalHH y 3B'X3KY i3 
BiHCbKOBOIO arpecieIO pociHChKOl cpe.n.epaQir nporn YKpai

0

HH. 3muaqeHi Bum.e IlO)li°i, e TaKHM lll.0 MaIOTh 

cyrrrnttw snnus ua .n.i.siJihHiCTh i po3BHTOK ToBapHCTBa. 

TosapttcTBO 3JJ.iiicmoe CBOJO JJ.iHJibHiCTh B yMosax 3ara.rrbHo"i KpH3H siTq113H51Horo eKOHOMiqHoro 

cepe.llOBHIUa, RKa xapaKTepu3y€ThCR o6Me)KeHicno BttyTpiIIIHbOro iHBeCTHU.iHHOro IlOTCHU.ia.Jiy, HH3hKOIO 



npHBa6mrnicTIO ceKTOpiB eKOHOMiKH ,[!,JUI iHBeCTOpiB, 3HIDKeHHHM KOHKypeHTocnpOMo:>KHOCTi ttauiomlJlbHOi' 

eKOHOMiKH, HH3bKHM piBHeM niKBi,UHOCTi Ha pHHKax Kanimny, Bi.UHOCHO BHCOKHM piBHeM impmn~iY, Ha HKY 

BilnHBa€ 3HIDKeHHH TeMniB eKOHOMiqHoro po3BHTKY y CBiTOBiH eKOHOMiu,i Ta, 6inhIIIOJO MipoJO, cycniJTbHO­

noniTMqHi no.nil B Kpa1Hi. KepiBHMJJ.TBO He BHKnJO•rne icttysaHIDI HMOBipHOCTi Toro, mo aKTHBH He 3MO)l()'Th 

6yTH peanhosatti 3a YxtthOJO 6anattcoso10 sapTiCTJO B xo.ui 3BHqaiiHoi' .ui»JThHOCTi TosapMCTBa. 

CzyniHh noBepHeHHH aKTMBiB y 3Haqttili Mipi 3aJTe)l(HTh si.u e<)JeKTHBHOCTi 3axo.uis, »Ki 3HaXO.USIThCSI no3a 

30HOJO KOHTPOJTJO ToBapHCTBa. Czynittb noseptteHHH .ue6iTOpCbKoi' 3a6oprosattocTi ToBapttcrny 

BmHaqaeThCH Ha ni.ucmsi o6cmBHH Ta itt<)JopMau,iY, HKi HaSIBHi Ha .uazy 6anaHcy. 

7.2 Po3KpHTIH iucJ>opMauii npo noe'SI3aui crnpouu 

.LJ:o noB1.a3aHux cTopitt TonapncTBa 3ri.uHo MCJ;O 24 Hanem1m:.: 

.N'!! II.I.J>. noe'u3auoi cTopouu qaCTKa B CTa'fYTHOMY 
n/n KaniTa.Jii ToeapucTsa 

B.JiacuuKu -«t>ilu'lui oco6u 

1 feUbKO Bono.D.MMnp lsaHOBHq 24,00 

KepisuuK TosapHCTBa 

2 HoBHUhKa lpttHa Bopttcistta .uo 21.02.2023 poKy -

3 KonecHMK Oner IBaHosHq 3 21.02.2023 poKy 9, 153259469 

IIpornroM nepio.ny 3 01.01.2023 no 31.12.2023 TosapHCTBO He nposo.nHno onepauiH: 3 nos'»3aHHMH 

CTOpOHaMH OKpiM onnaTH npau,i B.O. feHepaJTbHOro .uupeKTOpa B cyMi 674 THC. rpH., Ta neplllOMY 

3aczynHHKY reHepanbHOro ,[!,HpeKTOpa B cyMi 260 THC. rptt. 

2023 2022 

Onepauii3 BcLoro Onepauiil BcLoro 
UOB1HJaHHMH DOB1HJaHHMH 
CTOpoHaMH CTOpoHaMH 

1 2 3 4 5 

Peani3au,iH 

fipH,U6aHHH CHpOBHHH TI\ 

Marepianis 

Toprosa .ue6iTopchKa 
3a6oproBatticTb 

Toprosa Kpe.uHTopchKa 
3a6oproBattiCTh 

KoMnettcau,ix npoBi.UHOMY 674 934 891 1 468 
ynpasniHCbKOMY nepcoHany 

KopoTKOCTPOKOBiBHilJlaTH 2 118 3 562 
npau,iBHHKaM 

B11nnaru no 3aKittqetttti TPy.n:osoi' 

.D.iHJTbHOCTi 

.LJ:o nposi.nttoro ynpasniHChKoro nepcottany si.uHoCHThCSI B.O. fettepanhHOro .n;ttpeKTopa TosapMCTBa 

KonecttttK Oner 1Battos11q (3 21.02.2023) Ta IIeprnttH: 3aczyntt11K f etteparibttoro .u11peKTopa Ilaxapb 0Kcatta 
€srettiBHa. 3apo6iTtta nnam KepiBHHUTBY TosapttcTsa Ta imuoMy yrrpasnittchKOMY nepcottariy 3a nepio.u 3 

01.01.2023 no 31.12.2023 p. ttapaxosatta y cyMi 934 THC. rptt. i s11nna<Jetta sqactto, 3a nepio.u 3 01.01.2022 
no 31.12.2022 p. ttapaxosatta y cyMi 1 468 THC. rpH. i BHnnaqetta sqactto. 

7.3. D;i.Jii Ta no.JiiTHKH ynpaB.JiiHHSI cJ>iuaHCOBHMH pHlHKaMH 

YnpasniHHSI pH3HKaMM Mae nepIIIoqeprose 3HaqeHHSI .nm1 se.nettHH 6i3ttecy TosapMCTBa i €'. BIDKJIHBHM 

eneMeHTOM i"i .uiHnhHOCTi. IIoniTHKa ynpasnittttH pH3HKaMH CKOHUeHTpoBaHa Ha ttenepe.n6aqysattocTi 



cpiHaHCOBHX pHHKiB i HaQineHa Ha MiHiMi3au.i10 IIOTeHQiHHoro HeraTHBHOro BIIJIHBY Ha cpiHaHCOBi IIOKa3HHKH 

ToBapHCTBa. OnepaTHBHHH i 10p11,l1,11qHHH KOttrponh Mac Ha MeTi 3a6e3neqyBaTH HaJie)KHe cpyHKtdouyBaHHSI 

BttyTPilllHbOI noniTHKH Ta npou.e.D.yp 3 MeTOIO MiHiMi3au.i1 onepau.iHHHX i IOpH.D.WIHHX ptt3HKiB. 

KepiBHHQTBO TosapncTsa smttac, m:o )J.isi:nbtticTh TosapncTBa nos'si3aHa 3 cpiHaHCOBHMH pmttKaMH i 

BapTiCTh qJ1CTHX aKTHBiB y Hecrn6inhHOMY pHHKOBOMY cepe.D.OBHW:i MO)Ke cyrrcBO 3MiHHTHCh yHacni.D.OK 

BIIJIHBY cy6'cKTHBHHX qHHHHKiB Ta o6'cKTHBHHX qJ1HHHKiB, Bipori.D.HiCTh i HanpHMOK BIIJIHBY HKHX 

3a3,lJ.aJieri)J,h TOqHO nepe,lJ.6aqHTH HeMO)KJIHBO. ,l(o TaKHX cpiHaHCOBHX ptt3HKiB emueceHO KpellHTHHH 

pn3HK, pHHKOBHH pH3HK Ta pH3HK JiiKBinHOCTi. 

IToniTHKa 3 ynpaBniHHH ptt3ttKaMH opirnTOBaHa Ha BH3HaqeHIDI, aHarri3 yrrpasniHHH ptt3HKaMw, 3 

SIKHMH CTHKaeThCH TosapttCTBO, Ha BCTaHOBJieHHH KOHrpomo 3a ptt3HKaMH, a TaKO)K IIOCTiHHHH MOHiTopHHr 

3a piBHeM PH3HKiB, llOTPHMaHHHM BCTaHOBJieHHX o6Me/KeHb Ta IlOJiiTHKH ynpaBJiiHH}l PH3HKaMH. 

YnpaBniHttH pmuKaMH KepiBHHQTBOM TosapttcTBa 3.D.iH:cHIOcThCH Ha ocHoBi po3yMiHHH npttqHH 

BHHHKHettttsi: pH3HKy, KiJihKicttoi' Ol(iHKH i1oro MO)KJIHBOfO BIIJIHBY Ha BapTlCTb qJ1CTHX aKTHBIB Ta 

3aCTocysattHSI: ittcTpyMeHTapiIO W:OilO 11oro IIOM'HKllleHHH. 

7.3.1. Kpeoum11uii pu1u1< 

KpenHTHHH ptt3HK - pmHK Toro, mo 0,lJ.Ha CTopoHa KOHTpaKry npo cpiHaHCOBHH iHcrpyMeHT He 3MO)l(e 

BHKOHaTH 3060B'H3aHmr i l(e 6y)J.e npuqHHOIO BHHHKHeHHH <PiHaHCOBOfO 36HTKY iHlllOI CTOpOHH. Kpe,l1,HTHHH 

ptt3HK npttTaMaHHHH TaKHM cpiHaHCOBHM iHCTpyMeHTaM, SIK DOT011Hi Ta ,!J.CD03HTHi paxyHKH B 6auKax, 

o6Jiirau.ii Ta !le6iTopchKa Ja6oproeauicTh (e T,q. noJHKtt). 

OcHOBHHM MeTOllOM ouiHKH Kpe.D.HTHHX ptt3HKiB TosapttcTBa c ouiHKa Kpe.D.ttTocnpoMO)l(HOCTi 

KOHTpareHTiB, .ll.JIH qoro BHKOpHCTOBYIOTbCH Kpe,lJ.HTHi peHTHHfH Ta 6y.D.h-HKa iHllla ,lJ.OcrynHa iHcpopMal(iH 

ll(O)J.O Ix cnpoMO)KHOCTi BHKOttyBaTH 6oprosi 3o6oB'H3aHHH. 

CrnttoM tta 31.12.2023 p. Kpe.D.HTHHH pH3HK no cpiHaHCOBHM aKTHBaM, m:o ou.iHIOIOThCH 3a 

aMOpTIBOBaHOIO co6iBapTiCTIO, € HH3bKHM, mo ni11TBePll*Y€TbC5! 411HHHKaMH, 51Ki BpaXOBYIOTb cneu11cpiey 
. . . . . . . . 

KOHrparettTIB, 3afaJihHl eKOHOMlqHl YMOBH Ta OL(lHKY Sl:K IIOTOqHoro, TaK 1 nporH03HOfO HanpHMKIB 3MlHH 

YMOB CTaHOM Ha 3Birny .D.azy. 

Il{ooo Koutmi6 Ha nomo'-IHOMY paxymry 
ITi.n. qac ouiHKH ua.n.iHuocTi 6attKy, B HKOMY si)J.KpHTo paxyttoK, ynpaBniHChKHH nepcottan ou,iHIOBaB 

TaKi KaTeropu, HK «CTlHKlCTh», «CTa6iJihHiCTh», «JiiKBi,D.HiCTh», ((IJJiaTocnpOMO)l(HiCTh», 

«KOHKypeHTOCIIpOMO)l(HiCTb». )J;ocni,D.)l(yBaHHH cpaKTopiB, mo BIIJIHBaIOTb Ha Ha)J.iHHiCTh Ta CTiHKiCTh 6aHKiB, 

a TaKO)I( BH3HaqeHHH xapaKTepy Ix BIIJIHBY 3.D.iHCHIOBaJIOCh Ha nincrnBi .D.aHHX Kpe.D.HTHoro peHTHHry 6aHKy, 

peITTHHrosoro 3Bizy 6attKy Ta cpiHaHCOBOi' 3BiTHOCTi 6aHKy, OIIpHJIIO,D.HeHHMH 3a IIOCHJiaHHSI:M: 

CaifT: 

https://www.ukrgasbank.com/about/ratings/ 
https://www.clhs.com. ua/ua/rejtingi-banku 
)J;ocniJl)l(yJOqH uanitfHiCTb 6aHKiB, ynpaBniHCbKHH nepCOHaJI BH3HaqaB 11 HK 3,lJ.aTHiCTb 3a6e3rreqHTH 

6e3yMoBuy 36epe)f(ettiCTh KJiiCHTChKHX KOlllTiB i IIOBHe BHKOHaHIUI CBOIX 3o6oB'H3aHh. 

3 no3wu,ii' ynpaBnittchKoro nepcoHany, ua.n.iiiHHM c TOM 6attK, SIKHH 3,D.aTeH BHKOHaTH cso'i 3o6os'H3attttH 

sqactto i B nosttoMy o6cH3i Ta .n.eMottcrpysas l(lO 3,D.aTtticTb B MHttyJIOMY. ToBapttcTBO BBa)f(ac, m:o 

Ha)J.ittHiCTb 6aHKY BH3Ha4aE:TbC.sl npttsa6JIHBicno .s!K o6'E:KTa )J.Jl.sl noTeHI~iHHOro BKJla)l.eHH.sl KaniTany, LQO 

ni.n.TBep,D.)KyBaTHMeTbCH BHCOKOlO IIpH6YTKOBicno y nopiBHHHHi 3 ittlllHMH o6'eKTaMH y II0€,lJ,HaHHi 3j 

CTiHKiCTIO ,[(0 30BHiurnix Ta BttyTpiurnix 4MHHMKiB, mo BIIJilfBaJOTb Ha HbOro. 

Ha llYMKY ynpaBnittchKoro nepcoHarry, HaniifttiCTh o6paHHX 6aHKiB noJIHrae y 3.D.aTHOCTI 1x, HK 

cpittaHCOBHX ycTaHOB IIOCTiHHO 3a6e3neqysaTH ecpeKTHBtty nhmhHiCTh, rrpOTHCTOHTH 30BHilllHhOMY i 

BttyTPilllHbOMY BI1JIHBy, a TaKO)I( 36epiraTH MQ)KJIHBiCTb BHKOttyBaTH CBOI 3060B'H3aHHH B4aCHO i B IIOBHOMY 

06CH3i. )J;OCJiiJl)l(eHmI I10Ka3aJIO, mo CKJia,UOBHMM Ha.UiffHOCTi o6paHHX 6attKiB rrpaBOMipHO MO/KHa BBa)l(aTH 

TaKi xapaKTepHCTHKH: cpiHaHCOBy CTiHKiCTb, CTa6inbHicTb, niKBi,D.HiCTb, nnaTocnpoMO)f(HiCTh Ta 

KOHKypeHTOCIIpOMO)f(HiCTb. 

Bpaxosy10q11 npose.D.etttt11 aHani3, Kpe.D.HTHHM pH3HK 3a rpolllOBHMH KOlllTaMH B 6aHKiB BH3HaqeHtt11 

K0Mnattic10 si:K .D.Y*e HH3hKHM, cyMa 36HTKY sin 3Heu,iHeHHH BH3Haqeua Ha piBHi 0%. 
ll{ooo no3uK 



CTaHOM Ha 31.12.2023 poKy B aKTHsax TosapHCTBa e nosopoTHa cpiHaHcosa )J.OTIOMora, mo BH)J,aHa 

TOB «B-KoHCTJJaKIIIH» 08.11.2018 poey 3i CTJJOKOM nosepHeHHH 31.12.2024 poKy B cyMi 850 THC. rpH.; 

nosoporna <PiHaHcosa .n:onoMora, mo BH,n:aHa TOB «B-KoHCTJJaKIIIH» 14.06.2019 poKy 3j CTJJOKOM 
noBepHeHHH 31.12.2024 poKy B cyMi 150 THC. rpH.; nosopoTHa <PiHaHcosa )J.OTIOMora, mo BH)J.aHa TOB «B­

KoHcTpaKlllH» 26.07.2019 poKy 3j cTpOKOM nosepHeHHH 31.12.2024 poKy B cyMi 80 me. rpH.; nosoporna 

cpiHaHcosa )J.OnoMora, IIl.O BH)J.aHa TOB «B-KoHCTpaKIIIH» 07.08.2019 poKy 3i CTpOKOM nosepHeHHH 

31.12.2024 poKy B CYMi 306 THC. rpH.; Ta nosoporna <PiHaHcosa .n:onoMora, mo BH.D:aHa TOB «B­

KoHcTpaKIIIH» 10.09.2019 poKy 3j CTPOKOM TIOBepHeHHSI 31.12.2024 poKy B cyMi 100 THC. rpH. 

3a pe3yJihTaTaMH npose.n:eHoro aHani3y, spaxosyiotJH ni.n:xo.n:H 3aTBep)J.)!(eHi B TosapHcTBi B y Me)l(ax 

CHCTeMH ynpaBJiiHHSI pH3HKaMH, KepiBHHU:TBO npHHlllJIO BHCHOBKy, IIl.0 3 )J.aTH nepBiCHOro BH3HaHHSI 

(BH.UalJi no3HKH) Kpe)J.HTHHH pH3HK no3HlJaJihHHKa He 3a:maB 3HalJttoro 3pocTaHH51 i e HM3hKHM. Bi.n:cYTHi 

cpaKTH, SIKi 6 CBi)J.lJHJIH npo pH3HK HeBHKOHaHHSI 3060B'S13aHHSI. BHKOpHCTOBYE'.TbCSI MO)J,eJih po3paxyHKY 

36HTKY 3 BHKOpHCTaHHHM Koecpiuieirry cniBBi.[(HOllleHHH rpOlllOBOro noTOKY ,[(0 3arfillbHOro 6opry. 
OcKiJihKH no3HKa 6yna BH)J.aHa Ha 6e3si)J.COTKosiif ocHosi, 6op:)l<HHK He Man1Me )J,o,n:aTKOBoro 

cpiHaHcosoro HaBaHTR*eHH51 Ha o6cnyrosysaHHH no3MKH y BHrJIH)J.i Bi.D.COTKiB, B €.ll.MHiH 6a3i cy.D.OBHX 

pirneHh si)J.CYTHH iHcpopMauiH Ill.O)J.O Kpe)J.HTopcbKOi' 3a6oprosaHOCTi TOB «B-KoHCT}JaKIIIH» 3a HKOJO B)l(e e 

pirneHHSI cy.D.iB Ha KOpHCTb TI03HBalJa. 0.D.HaK spaxoByJOlJH cpaKT npOJIOHrauii' TepMiHy noraIIIeHHH 6yno 

npHHH51TO pirneHHH rrpo cpopMyBaHHSI pe3epsy ni.D. OlJieyBaHi Kpe,n:HTHi pH3HKH 3a uieIO 3a6oproBaHiCTb B 
o6csi:3i 5% Bi)J. HOMiHany, IIl.0 CKJiaJIO 74 me. rpH . 

.JJ:o 3axo.D.iB MiHiMhauii' srrnnsy Kpe)J.mttoro pmttKy TosapttCTBO BiJJ.HOCHTh: 

BCTaHOBJieHHSI BffYTpiIIIHbOfO o6Me)l(eHHSI o6cny .ue6iTOpCbKOi' 3a6oproBaHOCTi B aKTMBax; 

.D.MBepcmpiKau;i10 CTPYKTYP" aKTHBis; 

attani3 nJiaTOcrrpOMO)!(HOCTi KOHT}JareHTiB; 

3.UiiictteHttsi: 3axo.uis mo.uo ue.uorrymeHHSI Ha$1BHOCTi B aKTMBax ToBapHcTBa npOC'fJJOlJetto'i 

)J,e6iTopCbKOi' 3a6oproBaHOCTi. 

y TosapHCTBa )].ml BffYTpirnHbOi' CHCTeMH 3aXO)J,iB i3 3ano6iraHH5l Ta MiHiMi3auii' BTIJIHBY pmHKiB 
CTBOpeHi: CHCTeMa ynpaBJiiHHjl pH3HKaMH, BffYTpirnHiH ay,n:HT (KOHTPOJib). 

ToaapHCTBO BHKOpHCToaye HaczynHi MeTo,n:n ynpaaniHHH Kpe)J.HTHHMH ptt3HKaMH: 

• JiiMim IIl.O.UO 6oprOBHX 306os'si:3aHh 3a KJiaCaMH cpiHaHCOBHX iHCTpyMeHTiB; 

• niMin1 IIl.O.UO 6oprOBHX 306os'si:3aHb nepe.u O.UHMM KOHT}JarettTOM (a6o acou:iHosaHOIO rpyno10); 

• JiiMiTH IIl.O.UO BKJia.ueHb y cpittaHCOBi iHCT}JyMeHTH B p03pi3i Kpe.UHTHHX peHTMHriB 3a 

Hau:ioHaJibHOIO pettTMHroBoIO IIIK11JI010; 

• JiiMiTH IIl,O)J,0 p03MiIIl.eHH$1 .n:en03HTiB y 6aHKax 3 pi3HHMH pettTHHraMH. 

7.3.2. PUHK06UU pU3UK 

PttHKOBHH pH3HK - ue pH3HK Toro, IIl.0 cnpaBeMHBa sapTiCTb a6o Matt6YTHi rpoIIIOBi ITOTOKH Bl.U 

<PittaHCOBOro iHCTpyMeHTa KOJIHBaTHMYTbCSI BHaCJii)J,OK 3MiH pHHKOBHX uiH. PHHKOBHM pH3HK OXOTIJIJOE: TJJH 

THITH pH3HKy: iHilIHH u:iHOBHH pH3MK, BaJIIOTHHH pH3HK Ta Bi.UCOTKOBHM pH3HK. PttHKOBHM ptt3HK BHHHKa€ y 

3B' H3KY 3 pH3HKaMH 36HTKiB, 3YMOBJieHHX KOJIHBaHHHMH uiH Ha aKuii', Bi,D,COTKOBHX CTaBOK Ta BaJIIOTHHX 

KypciB. ToBapHCTBO uapR*aTMMeTbCSI Ha pHHKOBi ptt3HKH y 3B'$13KY 3 ittBeCTHU:iSIMH B aKuii', o6nirau:ii' Ta iHIIIi 

cpiHaHCOBi iHCTpyMeHTH. 

Iurnuu UiHOBHH pu3UK - ue pH3HK Toro, IIl,O cnpaBeMHBa BapTiCTb a6o Maii6YTHi rpOIIIOBi TIOTOKH Bi,D, 

<PittaHCOBOro iHCTpyMeHTa KOJIMBaTHMYTbC$1 BHaCJii.D.OK 3MiH pHHKOBHX u:iH (oKpiM THX, IIl.0 BHHMKaJOTb 

yuacni.uoK Bi.UCOTKOBOfO pH3HKY lJH BaJIIOTHoro pH3HKy), He3aJie)l(H0 BiA Toro, lJH cnpHlJHHeHi BOHH 

lJHHHHKaMH, xapaKTepHHMH )lJijl OKpeMoro cpittaHCOBoro iHCT}JyMeHTa a6o iforo eMiTeHTa, lJH lJHHHMKaMH, IIl,O 

BilJIHBaIOTb Ha sci IlOJJ.i6Hi cpiHaHCOBi iHCT}JyMeHTH, 3 SIKHMH 3.UiHCHJOIOTbCjl onepauii' Ha pttttKy. 

OcHOBHMM MeTO.UOM ouittKH uiHosoro pH3HKY e auanh lfYTJIHBOCTi. Cepe)J. MeTo,D,iB noM'HKIIIeHHH 

uiuosoro pH3MKY TosapMCTBO BMKOpttcTosye .n:wsepcwcpiKauiio aKTHBiB Ta ,n:oTpHMaHHH niMiTis Ha BKJia.ueHHSI 

B aKui'i Ta ittllli cpittaHCOBi iHCT}JyMeHTH 3 ttecpiKCOBaHHM npH6YTKOM. 



Ba.rIIOTHHH pH3HK - Qe pH3HK TOro, w.o cnpase.n.mrna sapTiCTb a6o MaH6YTHi rpoIIIOBi IIOTOKH Bi.D. 

<PiHaHCOBOfO iHCTpyMeHry KOmrnaTHMYThCH BHaCJliJJ.OK 3MiH BaJlIOTHHX KypciB. 

,[(m:i MiHiMhaQi'i Ta KOHTPOJlIO 3a BMIOTHHMH pH3HKaMH Tosapwcrno KOHTPOJ1IO€ lfaCTKY aKTHBiB, 

HoMiHoBaHHX B iHo3eMHiH BMIOTi, y 3arMhHOMy o6cHry aKTHBiB. Ou,iHKa BaJlIOTHHx pH3HKiB 3,niilcHIOE:ThCH 
. . . 

Ha OCHOBl aHaJI13Y lJYTJlHBOCTl. 

BmHalfeHHH nopory qyrnttsocTi KepiBHHQTBO Tosapwcrna 3.D.iHCHIOBano Ha ocHosi crnTHCTHlJHHX .n.aHHX 

HEY mo.n.o JJ.HHaMiKH Kypcy rpHBHi .n.o iHo3eMHHX BMIOT, Ha ocHosi HKHX 6yJ1a po3paxosaHa icTopH4Ha 

BOJlaTHJlhHICTh Kypcy, mo BH3Halfa€ThCH HK CTaH,D;apTHe Bi)J;XHJleHHH pilfHOl )J;OXi,D;HOCTi Bi):( BOJlO,D;iHHH 

iH03eMHOIO BaJIIOTOIO 3a nepio.n.. 

Y Tosapttcrna si.D.CYTHi aKTHBH HOMiHosaHi s iHo3eMHiH BaJlIOTi, i Bi.D.nosi.D.HO lJYTIIHBi JJ.O BaJIIOTHoro 

pH3HKy. 

BiJlcoTKOBHii pu1uK - ue pmwK Toro, mo cnpaBe.unwBa BapTiCTh a6o Mai16ymi rpoIIIoBi noTOKH Bi.ll 

<PiHaHcoBoro iHcTpyMeHrn KOJlHBaTHMYThCH BHacJli.UoK 3MiH pHHKOBHX Bi.ucoTKOBHX cTaBOK. KepiBHHUTBO 

Tosapwcrna ycsi,D.OMJ1!0€, w.o Bi,D.COTKOBi CTaBKH MO)l()'Tb 3MiHIOBaTHCb i ue BnJlHBaTHMe HK Ha .UOXO.UH 

TosapHCTBa, TaK i Ha cnpaae.UJlHBY BapTicTh lfHCTHX aKTHBiB. 

YcBi,[(OMJIIOIOlfH 3HalfHi pH3HKH, nos'x3aHi 3 KOJIHBaHHHMH Bi,[(COTKOBHX CTaBOK y BHCOKoimpnxu,iHHOMY 

cepe.n.oBttmi, HKe € snacTHBHM ,D.Jrn cpiHaHcoso'i CHCTeMH YKpa'iHH, KepiBHHUTBO Tosapttcrna KOHTPOJIIOE: 

lJaCTKY aKTHBiB, p03MimeHHX y 6oprOBHX 30608' H3aHHHX y HauioHaJihHiH BaJIIOTi 3 cpiKCOBaHOIO Bi.D.COTKOBOIO 

CTaBKOIO. KepiBHHUTBO TosapHCTBa 3.D.iHCHIOE: MOHiTOpHHr Bi.n.coTKOBHX pH3HKiB Ta KOHTPOJ1IO€ 'ix 

MaKCHMaJibHO npHnyCTHMHH p03Mip. y pa3i 3pOCTaHHH Bi.llCOTKOBHX pH3HKiB ToBapHCTBO Ma€ HaMip 

no36yBaTHCH 6oproBHX <PiHaHcoBwx iHCTPYMeHTiB 3 cpiKcosaH010 Bi.ucoTKoso10 crnBKOIO. MoHiTOpHHr 

Bi.D.COTKOBHX pH3HKiB 3.D.iHCHIO€TbCH IIIJI.SIXOM ouiHKH BIIJlHBY MO)l(JIHBHX 3MiH Bi.llCOTKOBHX CTaBOK Ha 

BapTiCTh Bi.UCOTKOBHX cpiHaHCOBHX iHCTpyMeHTiB. 

CTaHoM Ha 31.12.2023 poKy y TosapHcTsa Bi.L\CYTHi aKTttBH, xKi Hapro1<aIOThCH Ha si,[(COTKosi pH3HKH 

7.3.3. PU3uK J1i«aio11ocmi 

PH3HK JliKsi.uttocTi - pH3HK Toro, mo TosapHCTBO MaTHMe TPY.UHomi npw BHKOHaHHi 306os'H3aHh, 

nos'H3aHHX j3 <PittaHCOBHMH 306os'H3aHHHMH, mo noraIIIaIOTbCH IIIJIHXOM nocTaBKH rpOIIIOBHX KOIIITiB a6o 

imuoro cpiHaHCOBOfO aKTHBy. 

Tosapwcrno 3.D.ittcHIOe KOHTPOJih niKBi.llHOCTi IIIJIHXOM nnaeysaHHH noTOlJHOi' niKBi.llHOCTi. Tosapwcrno 

aHaJii3ye TepMiHH IIJJaTe)l(iB, HKi IIOB
1
H3aHi 3 3a6oproBaHiCTIO Ta iHIIIHMH <PittaHCOBHMH aKTHBaMH, a TaKO)I( 

nportt03Hi IIOTOKH rpOIIIOBHX KOIIITiB Bi.D. onepauiHHo'i .D.iRJibHOCTi. 

ImpopMau,iH W.OJJ.O He,D;HCKOHTOBaHHX nJlaTe)l(iB 3a cpiHaHCOBHMH 3060B'.snaHHHMH ToBapwcTBa B p03pi3i 

CTPOKlB noraIIIeHHH npe,D.CTaBJieHa HaCTYOHHM lfHHOM: 

IlepioJJ., mo )l;o 1 BU! 1 Bil! 3 BU! 1 liiJihUie 5 Bcboro 

JaKiH'IHBCH 31 MiCHil;H MicHQH JJ.O MiCHQiB JJ.O poKy JJ.O poidB 

rpyJJ.HH 2023 poKy 3 MiCHQiB 1 pOKY 5 poKiB 

1 2 3 4 5 6 7 

KopoTKOCTPOKosi - - - - - -
II03HKM 6aHKa 

ToproseJlhHa Ta imua 13 - - - - 13 
Kpe,D.HTOpChKa 

3a6oprosaHiCTh 

IloTOlfHa - - - - -
3a6oprosaHiCTh 3a 

,D.OBfOCTPOKOBHMH 

3060B1H3aHHSIMH 

/' /l 



13 13 

Kpe,n:i-nopchKOt 3a6oprosaHOCTi cTaHoM Ha 31 rpy;::i:m1 2023 poKy cKJia;::i:ae 13mc. rpH. 3 orm1;::i:y Ha 
ttaHBHiCTb KOIIITiB Ha OOTO<JHOMY paxyttKy B cyMi 772 THC. rptt., Ta OOTO<JHOI TOpriBeJibHOI ,1J,e6iTopcbKOi

0 

3a6oproBaHOCTi B cyMi 6 278 THC. rptt. MO)l(Ha 3po6HTH BHCHOBOK npo Bi,ll,CyTHiCTb pH3HKY JiiKBi,ll,HOCTi 
CTaHOM Ha 31.12.2023 poKy. 

7.4. YnpaeJiiHHH KaniTaJIOM 

TosapHCTBO p03rm1;::i:ae ynpasJiiHHH KaniTanoM HK CHCTeMy npHHlJ,Hnis Ta MeTO,ll,iB po3po6KH i peani3al(ii' 

ynpaBJiiHCbKHX pirneHh, IlOB1»:3aHHX 3 OilTHMaJibHHM <jJopMyBaHHHM KaniTany 3 pi3HOMattiTHHX J{)l(epeJI, a 

TaKOJK 3a6e3ne<JeHHHM ecpeKTHBHOro iforo BHKOpHcTaHH.si y ;::i:i.si:JihHOCTi TosapHCTBa. Kmoqosi nHTaHH.si Ta 

noTO<JHi piIIIeHH.s!, mo BilJIHBaIOTb Ha o6c.sir i CTJJYKTYPY KaniTany, a TaKOJK J{JKepeJia iforo cpOpMYBaHH.s!, 

po3rn.si,1J,aIOThc.si ynpaBJiiHChKHM nepcoHaJIOM. MexaHi3M ynpasJiiHH.si KaniTanoM nepe)J.6a<Jae <JiTKy 

nocTaHOBKY u,iJieii i 3aB,ll,aHh ynpaBJiiHHH KaniTaJIOM, a TaKO)I( KOttTpOJih 3a Ix ,ll,OTJJHMaHH.sIM y 3BiTHOMY 

nepio)J.i; YAOCKOHaJieHHH MeTOJ{HKH BH3Ha<JeHHH H aHani3y BHKOpHCTaHHH ycix BH,ll,iB KaniTany; p03p06JieHHH 

3araJihHOl CTJ)aTeril ynpaBJiiHHH KaniTaJIOM. 

YnpasJiiHChKHH nepcoHaJI 3,ll,iucmoe orn.si,ll, CTJJYKTYPH KaniTany Ha KiHelJ,b KOJKHoro 3BiTHoro nepio;::i:y. 

IlpH lJ,hOMY nposo,UHThC.si aHanh sapTocTi KaniTany, iforo CTPYKTYpa Ta MO)l(JJHBi pH3HKH. Ha ocHosi 

OTpHMaHHX BHCHOBKiB TosapHCTBO 3)].illCHIO€ peryJIIOBaHH.s! KaniTany IIIJI.s!XOM 3aJ!y<JeHH.s! ,ll,O,ll,aTKOBOro 

KanirnJiy a6o <j:>iHaHcysaHHH, a TaKOJK BHnJiaTH ;wsi)J.eHJ{iB Ta noraweHH.si icttyIO<JHX no3HK. TosapHCTBO 

MmKe 3)].iHCHIOBaTH peryJIIOBaHHH KaniTany IIIJI.s!XOM 3MiHH CTPYKTYPH KaniTany. CttcTeMa ynpasJiiHttH 

KaniTaJIOM MOJKe KOpHryBaTHCh 3 ypaxysaHH.s!M 3MiH B onepal(iHHOMY cepe;::i:os11mi, TeH,lleHlJ,iHX pHHKY a6o 

CTJ)aTerii' p03BHTKy. 

YnpasJiiHH.si KaniTaJIOM TosapHcrna cnp.si:MoBaHo Ha .uoc.sirneHH.sI HacTYnHHX l(iJieif: 

• 36eperrH cnpoMm1rnicTb TosapHCTBa npo.uos)J(yBaTH cso10 .ui.llJihHiCTh TaK, mo6 BOHO i Ha,Ua.Jii 

3a6e3neqysano ;::i:oxi.u M.si yqacttHKiB ToBapHCTBa Ta mmJiaTH ittlllHM 3alJ,iKaBJieHHM cTopottaM; 

• 3a6e3ne<JHTH HaJie)J(HHH npH6yTOK yqacHHKaM TOBapHCTBa 3aB,ll.s!KH BCTaHOBJieHHIO l(iH Ha 

nocnyn1 T oBapHCTBa, mo Bi,D;noBi.n.moTh piBttIO pH3HKy; 

• ,ll,OTJJHMaHHH BHMOr ,ll,O KaniTany, BCTaHOBJieHlfX perymnopoM, i 3a6e3ne<JeHH.s! 3)].aTHOCTl 

ToBapHCTBa <j:>yttKu,ioeysan1 B HKOCTi 6e3nepepsttoro ,1J,i10qoro ni,ll,npHE:MCTBa. 

TosapHCTBO BB~ae, mo 3araJihHa cyMa KaniTany, ynpaBJiiHHH HKHM 3.lliMCHIOCTbC.ll, .uopismoe cyMi 

KaniTany, si.uo6p~ettoro B 6anaHci. 

CKJia,ll, BJiacttoro KaniTany tta ,1J,aTY cpittattcosol 3BiTttocTi 14 927 THC. rptt.: 

- 3ape€CTJJOBaHHH KaniTaJI (ollJla'leHHH KaniTaJI) 9 286 THC. rptt. 

- Pe3epBHHH KaniTarr 760 THC. rpH 

- Hepo3no,1J,iJieHHH npH6yToK (ttenoKpHTHH 36HToK) 4 881 THC. rptt. 

Bi;::i:nosi.uHo .uo «IloJioJKeHH.si mo.uo npy.uem~iifHlfX HOpMaTHBiB npocpeciifHol .ui.si:JibHOCTi Ha cpoH,UOBOMY 

pHHKY Ta BHMor J{O CHCTeMH ynpasJiiHHH pH3HKaMH», 3aTBep)J.)l(eHoro PiweHHHM Hau,ioHaJihHOI KOMicii' 3 

u,iHHHX nanepiB Ta cpoH)].oBoro pHHKY BiA 01.10.2015 .N2 1597 TosapHCTBO 3,ll,iiictttoe po3paxyttoK 

npy.ueHlJ,iHHHX IlOKa3HHKiB )J,i.sIJibHOCTi KOMilaHit 3 ynpaBJiiHH.s! aKTHBaMH. 



15 JIIOToro 2023 poKy HKLU1<l>P nptti1mma PiIUeHHH N2153 «Illono 3acTOcyBaHHH ,lleHKHX piIUettb 

HauioHaJibHOl KOMicii' 3 uiHHMX nanepiB Ta cpoH)].OBOro pHHK)' Ha nepio)]. .ZJ.ii' BO£HHOro CTatty», 3ri)].HO 3 HKHM, 

30KpeMa: 

• THMl.lacoBo, Ha nepio.ll .ZJ.ii' BOE:HHoro cTatty, 3)'IlHHHTH .ZJ.iJO pirneHHH HauioHaJibHoi' KoMicii' 3 

uittttttx nanepiB Ta cpott.ZJ.OBoro pttHK)' Bi.ZJ. 01 )f(OBTHH 2015 poKy N2 1597 «Ilpo 3arnep.ZJ.)l(ettHH 

IlonoJKeHHH IIJ,0)].0 npy.ZJ.emi:ittHMX HOpMaTHBiB npo<j:>eciiiHOl .ZJ.iHJihHOCTi Ha cpOH)].OBOM)' 

pHHK)' Ta BHMOr )].0 CHCTeMH ynpaBJiiHHH pH3HKaMH»; 

• TuwrncoBo, tta nepion nii' BO£Httoro cTaizy, 3ynttHMTM cKJianattm1 Ta 

IlO)].aHHH a)].MitticTpaTopaMH He)].ep)!(aBHMX nettciHHMX cpOH)].iB 3BiTHMX )].aHMX, nepen6aqeHMX 

a63auaMH n'HTMM, IUOCTMM, BOCbMMM Ta )].eB'HTMM ni.ZJ.nymrry 1 nyttKT)' 3 p03)].iJiy 

II IlonoJKeHHSI npo nopsi:.ZJ.OK CKna.llaHHsi:, no,llaHHSI Ta onpttmo,llHeHHSI a.llMitticTPaTOpoM 

He)].ep)!(aBttoro neHciHHoro cpoHey 3BiTHHX )].attux, y TOMY qHcni 3BiTttocTi 3 ttenep)!(aBttoro 

nettciiittoro 3a6e3nel.leHHsi:, 3arnepm1<ettoro piIUeHHSIM Hauiottanbttoi' KOMicii' 3 uiHHHX 

nanepiB Ta cpott.ZJ.OBoro pttHKY Bi.ZJ. 23 JIHnttsi: 2020 po1<y N!! 379 (3i 3MiHaMH); 

• TttMl.lacoBo, Ha rrepio.ZJ. .ZJ.ii' BO£HHOro CTatty Ta npornroM 90 .ZJ.HiB nicJrn 3aBeprneHHH i1oro .ZJ.ii', 

3ynttHHTH CKJia)].aHml Ta IlO)].aHHH oco6aMH, IIJ,O 3)].iHCHIOIOTb )].iHJibHiCTb 3 ynpaBJiiHHH 

aKTHBaMH iHCTHT)'UiHHHX ittBeCTopiB, 3BiTHHX naHHX, nepe.ZJ.6aqeHHX a63auaMH n'HTMM, 

BOChMHM ni.ZJ.rryHKT)' 1 nyHKT)' 3 po3)].iJiy II IloJIO)!(eHHH npo nopH.ZJ.OK cKJia)].aHHH Ta 

p03KpHTTH iHcpopMauii' KOMnaHiHMH 3 yrrpaBJiiHHH aKTHBaMH Ta oco6aMH, IIJ,O 3.ZJ.iHCHlOIOTb 

ynpaBJiiHHH aKTI1BaMM He)].ep)f(aBHHX neHciMHHX <Pott)].iB, Ta no)].aHHH Bi)].IIOBi.ZJ.HMX 

.ZJ.OKyMeHTiB .ZJ.O Hauiottanhttoi' KOMicii' 3 QiHHMX nanepiB Ta <PoH.ZJ.oBoro pttttKy, 

3aTBep)].)f(ettoro pirneHHHM HauioHaJibHOi' KOMicii' 3 uiHHMX nanepiB Ta <PoH)].OBOro pttHKY Bi)]. 

02 JKOBTHX 2012 poKy .N"!! 1343, y pe,llaKuii', IIJ,O .lliHJia .llO Ha6paHHX l.{HHHOCTi pirneHHHM 

HauioHaJibHOI KOMiciY 3 uiHHHX nanepiB Ta cpOH)].OBOro pHHK)' Bi)]. 13 cil.IHH 2022 poKy N'!! 4. 

Y 3B'H3K)' 3 BBe.ZJ.eHHHM B YKpai'tti BO£HHoro crntty Bi.ZJ.nOBi.ZJ.HO .ZJ.O YKa3Y Ilpe3tt.ZJ.eHTa YKpai'tttt Bi.ZJ. 

24.02.2022 N2 64/2022, 3 MeTOIO MiHiMi3auii' tteraTttBttoro BilJIMBY HacJii.ZJ.KiB BiHCbKOBoi' arpecii' pocittChKoi' 

cpe.ZJ.epau:ii' npoTH YKpai'HH Ta cnpHHHHH cTa6iJihHOCTi pHHKiB KaniTany KoMicino rrpttHHHTO pirneHHH Bi.ZJ. 

29.09.2022 .N"!! 1221 «illO.ZJ.O npy.ZJ.eHQiHHMX HOpMaTHBiB npo<Pecii1Ho'i .ZJ.iHJibHOCTi Ha pttHKax KaniTany Ta 

opratti3oBattHx TOBapttux pHHKax» ( 3i 3MittaMH) (.ZJ.ani - pirnettHH N2 1221 ), HKHM )].JIH BHMip10BaHHH Ta 

ouiHKH ptt3HKiB rrpo<Pecitittoi' )].iHJibHOCTi Ha pttHKax KaniTany Ta opraHi30BaHMX TOBapHHX pHHKax 

BCTaHOBJieHo )J.O)J.aTKOBMM npy.ZJ.eHuiifttHM HopMaTHB - HopMaTttB JiiKBi.ZJ.HocTi aKTMBiB. TaK, rryHKTaMH 3 Ta 4 
pirneHHH N!! 1221 BCTaHOBJietto, mo ttopMaTttBHe 3HaqeHHH ttopMaTttBy niKBi.llHOCTi aKTttBiB, rrepe.ll6aqettoro 

II)'HKTOM 2 Qboro pirneHHH, 3 01.01.2023 CTaHOBHTb He Mettrne 0,1, 3 01.03.2023 - He MeHrne 0,3 Ta 3 

01.10.2023 -He Mettille 0,5, a )J.JIH rrpocpeciHHHX yqacHMKiB pttHKiB KaniTany Ta opratti3oBaHHX TOBapHHX 

pHHKiB, HKi OTpHMaJIM JiiUeH3iJO 3 01.01.2023, HOpMaTMBHe 3HaqeHHH HOpMaTMB)' JiiKBi.ZJ.HOCTi aKTMBiB 

CTaHOBHTb He MeHrne 0,5 

N23/ 
n 

I 
2 
3 

J(oei;J.Ka npo po1paxyuoK uopMaTney JiiKei;J.uocTi aKTHeie TOB "KY A "r AJIY A IBBECT" 
CTaHOM ua 31.12.2023 

flOKa3HMK IlpmttaqeHHH flpHMiTKM 

31.12.2023 ).l:aTa, Ha HKY 3)].ittcHeHo po3paxyttoK 

0,7117 HopMaTue Jiilmi.uuocTi 
2 871 573,05 f poIUOBi KOillTH, lll,O BKJIIOl.{alOTb KOIUTH 771573,05 rptt. - rpornoBi 

npocf>eciiiHoro yqacttttKa tta KOlIITH Ha IlOTOl.IHMX paxyttKax; 

IlOTOl.IHHX paxyHKaX Ta )].en03HTH B 6aHKax (KpiM 2 100 000,00 rpH.- rpornoBi 

6attKiB, y HKHX KOillTH Ha KOPOTKOCTpOKOBOM)' 



3arrp0Ba,Ll)Ketto rn:Mqacosy a.uMittic-rpaui10 a6o ACI103MT1 

rrpOBOAMTbCSI 
rrpoue,Aypa niKBiJJ:auii), rptt 

4 06nirauii' BttyTPiIUHboi' ,Aep)KaBHoi' no3uKu YKpai'Hu, mo HaJie)KaTb 
np0<peciHHOM)' yqacHMKY Ta o6niKOBYIOTbCSI Ha H:oro paxyHKax B 
QiHHHX nanepax, rptt 

5 06niraQii' 30BHiIUtthoi' Aep)KaBttoi' no3MKH YKpai'ttu, mo ttaJie)KaTb 
npocpeciH:HOM)' yqaCHMKY Ta o6niKOBYIOThCH Ha H:oro paxyHKaX B 
u;ittHux nanepax, rptt 

6 Itto3eMHi uitttti rranepw, HKi 3apaxosatti Ha paxyttKH B uiHHHX rranepax 
y HauiomUihHOM)' JJ:eno3HTapii' YKpai'ttu Ta JJ:onymetti JJ:O o6iry Ha 
TepHTOpii' YKpai'HH, mo HaJie)KaTh rrpocpeciHttoMY yqacHHKY Ta 
o6nilwnyioTbCR Ha i:loro paxym<ax B uiHHHX rrarrepax, rpH 

7 lHBCCTMUiHHi cepTucpiKaTM BiAKPMTMX crreuiani3oBaHHX 
iHBeCTHQiHHMX cpott)l,iB rpoIUOBOrO pttttKy, mo HanemaTh 
rrpocpeciH:HOMY yqaCHHKY Ta o6niKOBYlOThCH Ha H:oro paxyttKax B 
uiHHHX narrepax, rpH 

8 24 733,77 3060B1H3aHHH, mo BKJIIO'laIOTb 3afaJihtty cyMy 3060B1H3aHh 
(AOBfOCTPOKOBHX Ta ITOTO'IHHX), rpH B T,q, 

cyMa niocyMKiB II po3oifly nacuey E(JJlaHcy (3eimy npo c/JiHaHcoeuu cmaH) 

24 733,77 cyMa niocyMKie III p03oilly nacuey E(JJlaHcy (3eimy 12697 ,97- IlOTOqHa 
npo ijJiHaHCOBUU cmaH) Kpe,ll,HTOpCbKa 3a6oproBatticTb 

3a TOBapH po6oTH i nocnyrn; 
12035,80 -pe3epB OITJiaTH 
BiAilVCTOK 

9 4 000 000,00 MiHiMaJihHHH po3Mip noqaTKosoro KaniTany, BCTaHOBJieHHH 
3aKOHOAaBCTBOM AJIH si.urroBiAHOro BHAY rrpocpeciiinoi' Ai»JihHOCTi Ha 
pHHKax KarriTany Ta opraHi30BaHHX TOBapHHX pHHKax, mo 
3JliikmoeTbCH npocJ>eciHHHM yqacHHKOM, rpH 

TaKHM qlfHOM TosapHCTBO AOTPHMYBaJIOCH BCTaHOBJICHHX npy.uettu;iHttHX ttopMaTHBiB npocpeciiittoi' 
.uiHJibHOCTi Ha pHHKax KaniTany. 

7 .5. lloJJ;ii nicJIH l>aJiaucy 

Mi)K AaToIO CKJIMattHH Ta 3arnepJJ:)l(CHHH cpiHaHcosoi' 3BiTHocTi )KOAHHX no.uiif, »Ki 6 MOrJIH BITJIHttyTH 
Ha Il0Ka3HHKH cpiHaHCOBOi' 3BiTHOCTi Ta eKOHOMi1rni piIUeHHH KOpHCT}'Baqis, He BiA6yBaJIOCH. 

8.0uim~a e<t>eKTHBHOCTi KepiBHHUTBa B ynpaBJiinui eKOHOMiquuMH pecypcaMH 

Oi.uB11meHHH ecpeI<TMBHOCTi yrrpasniHHH pecypcHHM noTettuianoM, 3a6e3neqeHHH uoro paQioHanhttoro 
BHKOpHCTaHHH 3HaqnoIO MipoIO I10B'H3atto 3 npose.ueHHHM HKiCHHX 3MiH y CKJia.ui pecypciB i 3 ni.UBHmeHHHM 
ecpeKTHBHOCTi B i'x yrrpaBJiiHHi. 3aB,AaHHH niABHmeHHH ecpeKTHBHOCTi ynpaBJiiHHH pecypCHHM IlOTeHuianoM 
IlOJIHrae HacaMnepeA y BAOCKOHaJiettHi BHKOpttcTaHHH H yrrpasniHHH pecypcaMH ni,ArrpHE:MCTBa Ta B 
ni.nsttmetttti i'xtthoi' uinicttocTi. OcttoBHHM pecypcoM <I>ottAy e cpittancoBHH pecypc y BHrJIHAi rpoIUOBHX 
KOUITiB, OTµHMaHHX B pe3yJihTaTi cpopMyBaHHH rraHOBOro KarriTany. 3 MCTOIO 36epe)Kettm uux pecypciB 
TosapHCTBa po3MiCTHJIO i'x y swnrn.ui tta.uaHHX no3HK 3 orpHMaHHSIM BiAnoBiAHHX BiACOTKis. 

TiiJJ:BHmettHH ecpeKTHBHOCTi BHKOpHcTaHHH TPYllOBHX pecypcis e MO)KJIHBHM JIHIUe 3a yMoBH 
cpopMyBaHHH HKicttoi' CHCTCMH MCHCJl)l(MCH'fY, mo B CBOIO qepry nepe.u.6aqae BCTaHOBJICHHH )KOpCTKHX BHMOr 
JJ.O KepiBHHKiB ycix piBHiB. ,U.rrn peani3aui1 uiel MCTH TosapHCTBOM CTBOpeHa CHCTeMa BHMOr )J,O npauiBHHKiB, 
HKi IlOBHHHi IM BiAilOBiAaTH, 30KpeMa, HaHBHiCTb AHnJIOMiB 3 Bttmo10 OCBiTOIO Ta rri.urnep,1],)KCHHH piBHH 
KBanicpiKauii' BiJJ:nOBi.UHHMH cepTHcpiKaTaMH. 3riJJ:HO iloJIO)l(CHHH rrpo opratti3au;i10 CHCTCMH yrrpaBJiiHHH 
pmHKaMH s TOB «KY A «r AJIY A IHBECT», ynpasnittchKHii nepcottan Tosapucrna 3a6e3rie'lHB attani3 Ta 

KOH'fPOJib 3a pH3HKaMH JJ:isiJihHOCTi TosapHCTBa Ta cpottJJ:iB, mo 3HaXOllHThCSI B yrrpasnitttti. BiJJ:rrosiJJ:HO 
rrpHHUHrris, mo rrpHHHHTi B Tosapwcrni, 6yno rrpose.n.etto rroBHHH attani3 icTOTHHX cpaKTopis Ta BHAiB 
pH3HKy, BKJIIOqa10qu orrepauiMHHH (IOpu.uuqHHH, peryJISITOpHHH, pH3HK rrepcottany Ta ittcpopMauiHHO­
TeXHOJIOriqHHH), penyrnuiHHHM, CTpaTeriqHHM, a TaKO)K KaTeropii': KpeJJ:HTHHM, CHCTCMHHH, pHHKOBHH, 
JiiKBillHOCTi Ta npoeKTHHH. 



BnacJii.IJ.OK UhOro, BpaxOB)'IOq11 sci Bttyrpiurni Ta 30Bttiurni <t>aICTop11 BnJIHBy, 6yJio po3po6Jietto 

KOMnJleKc 3aXO,D,iB i npoue.IJ.yp, cnp.S!MOBaHHX Ha o6Me)l(eHH.SI Ta noM'.S!KllleHH.SI HaCJli,D,KiB HeraTHBHOro 

BilJlHBY pH3HKiB, noB'.Sl3aHHX i3 30BHilllHiMH qJ1HHHKaMH, nJiaHiB .IJ.iH Ha BHila.IJ.OK KpH30BHX c11ryauii1, mo 

BHHHKJlH qepe3 30BHilllHi <PaKTOpH, 3anpOBa.IJ.)l(eHH.SI npoue.IJ.yp i 3aXO,D,iB 3ano6iraHH.SI Kp1130BHM c11ryaui.S1M, 

mo MO)l(YTh BHHHKttyrH qepe3 BttyrpilllHi <PaKTOpH. YnpaBJiiHChKHH nepCOHaJI 3a6e3neq11B CHCTeMaT11qHe 

npoBe,D,eHH.SI anani3y CTpyKrypu, ,D,OXi,D,HOCTi, .SIKOCTi, JiiKBi,D,HOCTi iHBeCTHUiHHHX BKJla.IJ.eHh, Ha.SIBHOCTi 
36HTKOBHX Il03HUiH Ta iHillHX pH3HKiB, HKi noB'.Sl3aHi 3 iHBecryBaHH.SIM aKTHBiB; po3po6JieHH.SI i 

3anpoBa,D,)l(eHH.SI 3aXO,D,iB BffYTPilllHhOrO KOHTPOJIJO, HKi 3a6e3neqyJOTh HaJie)l(He .IJ.OTPHMaHH.SI BHMOr 

3aKOHO.IJ.aBCTBa i HOpMaTHBHO-npaBOBHX aKTiB, BHKOHaHH.SI ,D,OroBipHHX Ta iHillHX 3060B1.Sl3aHh, 

.IJ.OTPHMaHH.SI IlOJIO)l(eHb i npoueeyp, npaBHJI i HOpM, a TaKO)I( Bi,D,noBi,D,HOI ,D,iJIOBOI noBe,D,iHKH; nocTiHHe 

ni.D.BHmeHH.SI KBani<PiKauii' npauiBHHKiB, IllJI.SIXOM npoBe.IJ.eHH.SI HaBqaHH.S!; nporno3yBaHHH npoueciB i 

Matt6yrnix pe3yJihTaTiB .D.i.SIJihHOCTi TosapHCTBa Ta <t>oH.D.iB B ynpaBJiiHHi Ha OCHOBi anani3y impopMauii' Ta 

ouittKH ptt3HKiB. KepiBHHUTBO ToBapttcrna 3niffctt10e nocTiHttttii Motthopttttr pmttKiB, KOHTPOJib 3a 
npHHHHTHHM ,AJIH KoMnattii' Ta cj:>ott,nis y i"i ynpasnitttti pistteM (niMhoM) ptt3HKY i tta ni.ncmsi .no 
npoBe.IJ.eHoro aHani3y, B)l(HTHX 3aXO.IJ.iB Ta npHHH.SITHX nnaHiB, 6yno 3p06JieHo BHCHOBOK, mo ToBapHCTBO B 

noBHiH Mipi ni.D.roryBanocH .IJ.O BpaxyBaHHH ycix BHYTPilllHix Ta 30BHilllHix q11ntt11KiB, mo MO)l(YTh BnJIHBaTH 
Ha .IJ.iHJibHicTb ToBapttCTBa Ta cj:>oH.D.iB, LQO 3Haxo,D,HTbC.SI B ynpasJiiHtti, i MiHiMhysano B)l(HTHMH Ta 

3anJiaHOBaHHMH 3aXO.IJ.aMH BilJIHB .IJ.aHHX <PaKTopiB, i Bi.11.IlOBi.IJ.HO npHHHHTHH pattillle piBeHh pH3HKY 

BH3Haqetto OnTHMaJibHHM Ta Bi,D,nOBi,D,HHM noTOqHiH c11ryauii', mo .IJ.03BOJ1H€ He 3.11.iHCHIOBaTH nepeouiney 

piBH.SI pH3HKy, npHRH.SITOfO pattirne. 

KepiBHHK 

Oco6a, »Ka BHKonye 060B1H3KH 3 

Be,D,eHH.SI 6yxranTepCbKOtO o6niKy 

KoJieCHHK 0.1. 
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Ha .N2 __ ____;1;..__ __ Bi)J. 02.01.2024 
ji;OBVJ;KA 

1. Cy6'cKT ay.z:i;inopcnKoi TOBAPHCTBO 3 OEME)l{EHOIO 
,ni5IJibHOCTi: BI,[(ITOBI,Il;AflbHICTIO «AY,[(HTOPCbKA 

<I>IPMA «IMOHA-AY,[(HT» 
2. Ko.n €,[(PITOY: 23500277 

3. PeccTpoBHM HOMep y PeccTpi 0791 
ay,nHTopiB Ta cy6'eKTiB 
ay .lUITOpCbKO l .IJ:i5IJibH OCTi: 

4. ,[(aTa BKJIIO~emrn ,[(O PecCTPY 24 )IWBTH51 2018 poKy 
ay,[(MTopiB Ta cy6'cKTiB 
ay ,[(IfTOpCbKOI .[(i5IJibHOCTi: 

5. ,[(aTa BHeCeHH51 peecTpOBOl 13 rpy.[(H51 2018 poKy 
impopMauil ,[(O p03,[(iny 

6. 

«Cy6' £KT.If ay ,[(IfTOpCbKOl . . . 
)J;UIJihHOCTI, 51Kl MaIOTh rrpaBo 
rrpOBO)J;IfTif o6oB' 513KOBHH 
ay ,[(MT cpiHaHCOBOl 
3BiTHocTi» PecCTPY 
,[(aTa BHeCeHH51 pe€CTPOBOi" 
impopMauii" ,[(O p03.n;iny 
«Cy6' £KTH ay )J;HTOpCbKOl . . . 
,D;l5IJihHOCTI, 51Kl MaIOTh rrpaBO 
rrpOBO)J;IfTM o6oB, 513KOBHI1 
ay.n;11T cpiHaHCOBOl 3BiTHOCTi 
II1,[(IIpM€MCTB, mo 
CTaHOBJI51Th cycrriJihHHM 
rnrepec» 

13 rpynH51 2018 poKy 

7. ,.O:oBi,D;Ka BH,D;aHa 3a MicueM BHMOflf. 

BHKouanqHif ~HpeKTop 
IucneKu,ii iJ Ja6e3ne'leHHH HKOCTi OJier KAHIJ;YPOB 

AOKYMEHT CEA ACKOA 

CepTw~iKaT2666A20700000000000000000000000000000001 

niAnwcysa4 KAHUYPOB OITEI OJlEKCAHAPOBl/14 

Aii1cH1-11'1314.09.2022 16:07:42 no 13.09.2024 23:59:59 

Oprn" ~rn;,.,o,~i1m~imi~~irroo A;,,_,;cro 

NQ 04-09/6 BiA 05.01.2024 
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HOpMaT!i1BH VIX B"1Mor, 

ronosa 
A*wropcbKO°i nanat1.11 YKpaTH111 
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~1"'>''··~-, 

'1:fHHe AO 31.12.2023 

\, 

Cei,l\04TBO npo BK11to4e,HHR ,qo 
Peecrpy ayAi.noptbKll'1X <JlipM 

Ta ayAl-1TOpiB 
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OPr AH CYCIII.JihHOro 
HAr~Y 

AUDIT PUBLIC 
OVERSIGHT BODY 

OF UKRAINE 
3A AY,IJ;HTOPCbKOIO 

,IJ;UIJibHICTIO 
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,N'Q 
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Ha ,NQ __ --'6'-"0 ___ Bi):( 02.02.2024 

1. 

2. 

3. 

4. 

5. 

6. 

Cy6'eKT ay.z1;11TopcbKOi." . . 
.ll 151JibH OCTl: 

Ko.n €,Il;PIIOY: 

Peec-rpoBHii HOMep y PeecTpi 
ay ,LJ;HTOpiB Ta cy6' €KTiB 
ay .ZJ:lITOpCbKOl .UiH:JibHOCTi: 

Lt; OBIJJ;KA 

TOBAPMCTBO 3 OEME)l{EHOIO 
BILIJIOBl)l;AflbHICTIO «AYLJJITOPChKA 
<l>IPMA «IMOHA-AY,D:MT» 
23500277 3f lnHo 3 OPHf IHAnOM 

TOBUAYlhTOPCbKA 
0791 llllPMA "IMOHA-AY/1HT" 

fEH. AHPEKIOP 

3ara.rrhHa KiJihKiCTh KiJihKiCTh ay,n;nTopiB - 12 ."'~~ .. :-f·:~::: --;: 

ay )lHTOpiB, 51Ki € f2 (d£{/'t/(l/J,;~~=P;:.',~ 
rrpaQiBHHKaMH cy6'eKTa D.t 1·/~f ~~@· · ~ ,, 

.. • • J_;, i1 <11A10.,/ ~ l -.1 
ay.UHTOpCbKOl ,ZU51JibHOCT1: i.i~ ~~ ~- '11,-~f'lfff, i ):':'·:.~ 
II 

. . . . 1 i ...,er-ir11c;i N 9 , r' 

epemK ay)lHTOplB, 51Kl e rrpaQlBHHKaMH: ,\~,:,\ "'~.,_''~·;;1··""" , ,:: J -~ 
••• v \\>,\ " 1 ~ ... 00°11 j,. I' Bem1qKo OJieHa reopnrnHa (pe€CT}JOBIU1 HOMep 100086); \~r?:Z· •. <o::.-,a,,;,: # /'/ 

BeJIHlJKO Onhra BoJIO.UHMHpiBHa (peecrpoBHii HOMep 100092);''..:' > · "'·'~';z;·:::.~~:'"·' 
'.::·£~-?=:i:\,:;; !~ f epacHMeHKo OneHa AHaToJiii'BHa (peecTpOBHM HOMep 102567); 

rony6 )l{aHHa rpHropiBHa (pe£CTpOBHH HOMep 100083); 
IBaHCbKa Tai'ci51 BacnniBHa (peecTpOBIIii HOMep 100107); 
Maii6opo,n;a OneHa OJieKcaH.upiBHa (peecT}JOBHii HOMep 100096); 
ManeTa IOpiii IOpiiioBWI (peecTpOBHii HOMep 101732); 
MypaTOBa KaTep1rna B511IecJiaBiBHa (peecT}JOBHii HOMep 100399); 
IIeperreqKitta Ip1rna MHxaiiJiiBHa (peecTpoBHii HOMep 100095); 
CKn.uaH AmKeJiiKa BoJIO.UHMHpiBHa (peeCTJJOBHii HOMep 100189); 
Il(ep6aKOB OJieKcaH.up Ba.unMoBnq (peecTpOBHM HOMep 100089); 
IO.uiHa Mapi51 lBaHiBHa (peecTpOBHii HOMep 102662). 
Ll,oBi,n;Ka BHLJ:aHa 3a Micu;eM BHMOrH. 

BuKoHaBquii }J.HpeKTOp 
IHcneKu.il h 3a{,)e3neqeHHS1 SIKOCTi OJier KAHU,YPOB 

,D,OKYMEHT CE,D, ACKO,D, 

Cepr11~iKaT2666A20700000000000000000000000000000001 
niAn11cysaY KAHUYPOB O!lEr 0!1EKCAHAPOBll14 

Aii1cH11i1314.09.2022 16:07:42 no 13.09.2024 23:59:59 

Oprn" "'"'"'"°'~11~i1i111~111i1li~lf roo A'"'"icro 
N!! 04-09/138 BiA 05.02.2024 
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