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3BIT HE3A'..IIE)KHOFO AYAUTOPA
O A0 PIYHOI PTHAHCOBOI 3BITHOCTI
TOBAPUCTBA 3 OBMEXEHOIO BIIIIIOBIITAJIBHICTIO
«KOMIIAHIA 3 YITPABJIIHHA AKTUBAMUA
«AJIYA THBECT»
CTAHOM HA 31 TPYIAHA 2025 POKY



KopucryBauam ¢inanconoi 3BiTHOCTI

TOBAPUCTBA 3 OBMEXEHOIO BIIIIOBIJAJBHICTIO

«KOMITIAHIA 3 YIIPABJIIHHS AKTUBAMU «TAJTYA IHBECT»
HAIIOHAJIBHIN KOMICI 3 THHUX HATIEPIB TA ®OHJIOBOIO PUHKY
YKPATHH

Posain «3BiT moxo dinaHcoBoi 3BITHOCTI»

Jdymka

Mu npoBenu ayaut piunoi dinancosoi 3BiTHOCTI TOBAPUCTBA 3 OBMEXEHOIO
BIAMIOBIJAJIBHICTIO «KOMITAHIA 3 VIIPABJIIHHSI AKTHUBAMHU «TAJIVA
IHBECT» (mapanmi - «ToBapuctBo» abo «KommaHisn), 1o CKIagaeTses 3i 3BiTY Tpo
¢inancosuil cran Ha 31 rpymus 2025 p., 3BITy IpO CYKYNHHM# AOXil, 3BiTY NpO 3MiHH Y
BJIACHOMY KalliTaJti, 3BiTy IIpO PyX POIIOBHX KOIITIB 3a PiK, IO 3aKiHYMBCSA 3a3HAYCHOO JaTOI0,
Ta MPHMITOK 10 (iHaHCOBOT 3BITHOCTI.

Ha namy pymky, mnepeBipeHa ¢iHaHCOBa 3BITHICTh, IO JONAETHCHA, BimoOpaxae
JIOCTOBIpHO, B YCiX CYTTeBHX acrekrax (inancoBuit cran ToBapucrBa Ha 31 rpymns 2025 p.,
#ioro iHaHCOBI pe3ynbTaTH i rpowoBi MOTOKH 3a 2025 piK, 10 3aKiHYMBCS 3a3HAYEHOIO JaTOX0,
BiamoBinHO 3akomy Ykpainu «IIpo Oyxranrepcekuit 00k Ta ¢iHaHCOBY 3BiTHICTH B YKpaiHi»
Ne 996-XIV Big 16.07.1999 poky 3i 3MiHaMH Ta AOMOBHCHHAMH Ta MiXHApOJHHX CTaHAApTIB
¢inancoBoi 3BiTHOCTI (MC®D3).

OcHoBa a1 fyMKH

Mmu npoBend ayndT BiamoBinHO A0 MixnHapomHux craHzaptiB ayauty (MCA). Hamry
BiANOBiJAIBHICTE 3rifHO 3 IMMM CTaHAApTAMHM BHKIAaNeHO B po3ail «BimmosimaabmicTs
ayauTopa 3a ayauT ¢inaHCOBOi 3BiTHOCTI» Hamoro 3BiTy. MH € HE3QIeXHUMH IO
BigHomeHHO 10 Kommasil 3rigHo 3 Komekcom etuxu mpodeciiHux OyxrantepiB (BKIHOYAIOUH
MixHaponai cranmapta HesalexHocti) Pagm 3 MiKHapoOHHX CTaHZApTiB €THKH A
oyxrantepiB (Kogekc PMCED) Ta eTHYHHMH BHMOTraMH, 3aCTOCOBHHMH B YKpaiHi OO HaIioro
aynuTy ¢iHAHCOBOI 3BITHOCTI, a TAKOXX BHKOHAJM iHII O00OOB’A3KH 3 €THKH BiINOBiIHO IO IHX
BuMor Ta Komexcy PMCEB. Mmu BBaxaemo, 1m0 OTpHMaHi HaMM ayIHTOPCHKI JOKa3H €
JOCTaTHIMHM 1 IPUHHATHUMH 17151 BUKOPHCTAHHA 1X K OCHOBH [UIS HAIOi XYMKH.

I[HosicHiOBaILHMH Naparpad

Crnig 3a3HauMTH, IO B MpHMiTKax 10 piuHoi ¢inancoBoi 3BiTHOCTI TOBAPUCTBA 3
OBMEXEHOIO BIANIOBIJAJIBHICTIO «KOMIIAHISA 3 YIIPABJIITHHS
AKTUBAMM «TAJIYA THBECT)», 3a3HaueHO NpO BILTHB BiHCHKOBOI arpecii pocificbkol
denepanii Ta BBeIeHHS B YKpaiHi BOEHHOTO CTaHy Ha MOAANBITY AisNbHICTh TOBapUCTBa.

JlopeuHiCcTh  BHKOPHUCTAHHS  YOpPaBIiHCBKAM  MEPCOHATOM  IPHUIYINEHHS IO
Oe3nepepBHICTh MisSUIBHOCTI K OCHOBH UL OyXrajitepchkoro 00JIiKy IpH CKIIaJaHHi ¢iHaHCOBOL
3BITHOCTI.

3rizHo 3 OpHOYIIEHHAM 1Ipo OeslepepBHiCTh AIAIBHOCTI SK OCHOBH  JUIA
Oyxranrepchkoro 06Ky hiHaHCOBa 3BiTHICTb CKIIa[a€ThCA HAa OCHOBI NIPHITYINEHHSA, WO Cy0’€KT
rOCIIOapIOBaHHs € Hif0YMM Ha Oe3mepepBHil OCHOBI Ta MpOJOBXYBAaTHME CBOIO IiSUTHHICTH B
MaiibyTHhOMy. (DiHaHCOBA 3BITHICTh 3arajibHOTO NMpPH3HAUYEHHS CKIAJAEThCA 3 BUKOPHCTAHHAM
IPHIYINEHHA NP0 Oe3NepepBHICTh AisUIBHOCTI SK OCHOBH Ui OyXraaTepchkoro oGIiKy, KpiM
BHNAJKIB, SKIIO YIpaBJIiHCHKUH nepcoHan abo IuIaHye JiKBiXyBaTH Cy0’ €KT rocmonaproBaHHA
4M PUITHHUTH JisSIbHICTS, 860 HE Mae iHIIMX pealbHHX ATLTEPHATHB I[OMY.



V Bignosigaocti 10 MCBO 1 «Iloganus ¢iHaHCOBOI 3BITHOCTI» CKJIaNaroud (iHaHCOBY
3BITHICTD, YIIPaBIIHCHKHIA IIEPCOHA IOBHHEH OLIHIOBATH 3JATHICTh Cy('eKTa roCONapIOBaHHS
TIPOJIOBXYBATH CBOKO MisIbHICTL Ha Ge3nepeprHii ocHoBi. Cy0'eKT rocmofaproBaHHs CKJIAIae
¢iHaHCOBY 3BITHICTh Ha OCHOBI Ge3MEPEPBHOCTI, AKIIO TUIHKA YIPaBIIHCHKUH EPCOHAT HE Ma€E
HaMipiB JIKBiIyBaTH Cy0'€KTa rOCIOJapIOBaHHS Y NPHITHHUTH JTisIbHICTH a00 HE Ma€ pealbHOL
aJIbTEPHATHBH TaKHM 3axoJaM. SIKIIO MiJ 4Yac OLIHIOBAHHSA YINpPaBIiHCHKHH MEPCOHAT 3HAE MPO
CYTTEBI HEBH3HAYEHOCTI, MMOB'A3aHi 3 MOMIAMH YA YMOBaMH, SKi MOXYTb COPHYMHUTH 3HAUHHI
CYMHIB 1100 3AaTHOCTI Cy6'€eKTa rocoAaprOBaHHs IIPOIOBXYBaTH XiSIbHICTD Ha Oe3nepepBHii
OCHOBI, Cy0'€KT rOCIOJapIOBaHHS Ma€ PO3KpUBATH iH(opMallito Ipo TaKi HEBU3HAYECHOCTI.

Y 3B'A3Ky 3 BIHCBHKOBOI arpeci€lo pocificbkoi ¢eaepanii Ta BBeAE€HHSIM B YKpaiHi
BOEHHOT'O CTaHy, B YMOBaX CKJIaOHOI NONITHYHOI CHTyalil, olliHKa 3matHocTi ToBapHcTBa
HPOIOBXYBATH CBOIO MisIbHICTE Ha Oe3mepepBHiil OCHOBI BBAXAETHCA BAXIHBHM.

OuiHI0I04A JOpedHICTh NMPHIYINEHHS Npo Oe3nepepBHicTh, HaMM OyJI0 JOCIIINKEHO Ta
IpOAHANII30BaHO BCIO HAsABHY iH(OpMAILiIO Imo0 MaibyTHROTO - [IOHAHMEHINE Ha JBaHAIUSAThH
MiCAIIIB 3 KIHIA 3BITHOTO Mepiofy, ajie He 0OMEXYIOUHCH IIHM IEPiOaoM.

OKpiM iHImoOro, Halll TPOLEAYPH BKIIIOYATH HACTYIHE:

e MH OOroBOpHIH 3 YNpPaBIIHCHKMM IlepCOHaIoM ToOBapHCTBa OIIHKY 3JaTHOCTI
ToBapucTBa mNpPONOBXKYBAaTH CBOIO HisNIbHICTE Ha Oe3nepepBHIA OCHOBi, 3
ypaxyBaHHAM BHSBIICHHX YIPaBIIHCHKUIA mepconan ToBapucTBa Moxii Ta yMOBH,
IO OKPeMO ab0 B CYKYITHOCTi MOXYTb MTOCTaBUTH i 3HAYHUIM CYMHIB 3[JaTHICTh
ToBapucTBa IPOJOBXKYBaTH CBOIO AisIbHICTE HA 6e3nepepBHiil OCHOBI.

e MH OOrOBOpHJIH IUIaHH YNPaBIIHCHKOTO mepcoHany ToBapHCTBa, 32 BHABICHHMH
MOMiSMH Ta YMOBaMH, IO OKpeMO a00 B CYKYyMHOCTI MOXYTb IOCTaBUTH IIifg
3HAYHHI CyMHIB 3matHicTh ToBapHCTBa NpPONOBXYBaTH CBOIO IISIBHICTH Ha
Oe3nepepBHil OCHOBI, OO iX YCYHEHHS.

e MM OTPHUMAJIH 3allcBHEHHS YIPaBIIHCHKOTO MEpcoHaly ToBapHCTBa, IOJO OLIHKA
Oe3MepepBHOCTI 3iiCHEHOIO YIPaBIiHCEKUM IIEPCOHANOM TOBapUCTBa;

¢ MH OI[IHIIM [IOBHOTY PO3KPHUTTS PO3MHPEHOi iH(popMaIlil CTOCOBHO NPHITYIIEHHS
npo Ge3nepepBHICTS AISVIBHOCTI 3TiZIHO HAIIOrO PO3yMIiHHS Oi3HECY.

Mu BBaxaeMmo, IO BHKOHAaHI HAMH ayIUTOPCHKI Mpouexypu OylH NPHHHATHHMH Ta
JOCTaTHIMH Ui OTPHUMAaHHS JOKa3iB CTOCOBHO BHKOPHCTaHHS YNPaBIiHCHKUM IEPCOHAIOM
OpUIyEeHHS Opo Oe3nepepBHICTh AISIBHOCTI SK OCHOBH U OYXranTepChbKOro OONIKy Ipd
cxiananHi ¢piHaHCOBOT 3BITHOCTI.

Inma indopmanis

VIpaBaiHCHKMH TEPCOHAT HECe BilMIOBIJaNbHICTh 3a IHIY iHQopmamioo. IHmma
inpopmanis € indpopmarnicro, sxka MicTUTbes y 3BiTHocTI 0 HamioHanbsHOT koMicii 3 IiHHHX
nanepiB Ta ¢GoHmOBOro puHKy 3a 2025 pik, y IoSCHCHHAX YNpaBIiHCHKOIO NEpCOHATY, Y
IHonoxenunsx ToBapucraa.

Hamra nymka mozno ¢iHaHCOBOT 3BITHOCTI HE MONIMPIOETHCS Ha IHITY iHGOpMaio Ta MU
He poOUMO BHCHOBOK 3 OyIb-SKHM PiBHEM BIEBHEHOCTI MIOAO i€l iHIIOI iHpopMaIrii.

V 3p’43Ky 3 HallMM ayauToM (iHAaHCOBOI 3BITHOCTI HAINOIO BiQNOBIJATBHICTIO €
O3HAWOMHUTHCS 3 iHIOW iHQOpMAali€ld Ta OPH LHOMY PpO3IMJAHYTH, YHM ICHYE CYTTEBa
HEBiANOBIJHICTE MiX iHIIOIO iH(opMami€o i (iHAHCOBOI 3BiTHICTIO a00 HAIIUMM 3HAHHAMH,
OTpHMaHMMH IIiJl 4Yac ayaurty, abo uM s iHmA iHdopMallis BUINSIAE TAKOKO, MO MICTHTh
CYTTEBE BUKPHUBIICHHS.

SKuto Ha OCHOBI MPOBEEHOT HaMH pOGOTH MH ZOXOAHMO BHCHOBKY, IO iCHY€ CYTTEBE
BHKpHMBJIEHHS 1i€l iHmoi iHpopmanii, MU 3000B’d3aHi NMOBIZOMHUTH Npo LeH ¢akT. Mu He
BHSBHJIA TaKuX (akTiB, ki nOTpiOHO Oyn0 O BKIIOYMTH JO 3BITY.



Mu MOXeMO 3a3HAYHTH NP0 ANEKBATHICTE CHCTEMH OYXTaJITepCHKOro 00Ky, Mpouenyp
BHYTPIIIHBOTO ayAWTY, BHYTPIIIHBOTO KOHTPOJIO Ta CHCTEM YIPABINIHHA pHU3HKAMH B
ToBapucTsi.

BianosizaabHicTs ynpaBaiHCHKOro MepcoHANy Ta THX, KOF0 HaJileHO HAMBUIIUMHU
MOBHOBAXKEHHSAMH, 32 (PiHAHCOBY 3BITHICTH

VIpaBIiHCEKHIH IIEPCOHANT Hece BiAIMOBIAANTBHICTH 3a CKJIAJAHHA i JOCTOBIpHE IMOJaHHS
¢piHaHCOBOI 3BITHOCTI BiamoBiIHO m0 BuMoro MC®3, Ta 3a Taky CHCTEMY BHYTPilIHBOIO
KOHTPOJIIO, Ky YIPaBIIHCHKHH MepcOHAT BH3HA4Yae MOTPiOHOIO Ui TOro, o0 3abe3nedyuTH
cKIagaHHs (iHAHCOBOI 3BITHOCTI, IO HE MICTHTH CYTTEBHX BHKPHUBJICHb BHACIIJOK IIaXpaicTBa
ab0 MOMMJIKH.

Ipu cxknananui ¢iHaHCOBOT 3BITHOCTI YIPaBIiHCHKHIA MEPCOHAT HECE BiANOBIAAILHICTH
3a OWIHKY 3JaTHOCTI KOMIIaHii MpOJOBXKXYBaTH CBOIO isSNIBHICTH Ha Oe3lepepBHiM OCHOBI,
PO3KPHBAIOYH, JI€ II€ 3aCTOCOBAHO, NMMTAHHS, INO CTOCYIOThCS O€3MEPEpBHOCTI MISIBHOCTI, Ta
BUKODHCTOBYIOYH TIpHIYIIEHHS T1po Oe3lepepBHICTh  MiSUIBHOCTI 8K OCHOBH IS
OyxranTepchkoro oOJiKy, KpiM BHMAJKiB, SKIIO YNPaBITIHCHKHAH MNepcoHal abo mmaHye
MIKBiyBaTH KOMIIAHIl0 YK TPUNHUHWUTH TiSUIBHICTH, 00 HE Mae IHIMUX pealbHUX abTEPHATHB
BOMY.

Ti, Koro HaJiJIeHO HAWBHINMMH IIOBHOBAXXCHHAMH, HECYTh BiJIIIOBiJAIbHICTh 32 HAIJIA 32
npouecoM PpiHaHCOBOTO 3BITYBaHHS KOMIIaHii.

BinnosinanbuicTs aynauTropa 3a aynut ¢dinancosoi 3siTHoCcTI
HamuMu 1insMu € oTpUMaHHA OOIPYHTOBaHOI BIIEBHEHOCTI, IO (iHAHCOBA 3BITHICTH Y
[iTOMy HE MICTHTh CYTTEBOTO BUKDHBICHHS BHACJiJOK IMaxpaicTBa abo IOMHIIKHM, Ta BHITYCK
3BiTy ayluTopa, AKMH MiCTHTBH Hamly ayMKy. OOIpyHTOBaHAa BIICBHEHICTH € BHCOKHM DPiBHEM
BIICBHEHOCTI, IPOTE HE FApaHTYeE, 10 ayauT, MpoBeAcHHH BixnoBiaHo 1o MCA, 3aBx1u BHSABUTH
CYyTT€Be BUKPHBIICHHS, AKIIO TaKe iCHye. BUKpUBIEHHS MOXYTh OyTH pe3y/IbTaToM IIaxpaicTBa
a0 IMOMHIIKH; BOHH BBaXalOTHCS CYTTEBUMH, SKINO OKpEMO ab0 B CYKYIHOCTI, K OOIpYHTOBaHO
OYIKY€THCS, BOHH MOXXYTh BIUIMBATH Ha €KOHOMIYHI pIillICHHS KOPHCTYBadiB, IO IPHIMAIOTECS
Ha OCHOBI 1ti€l ¢iHAHCOBOI 3BITHOCTI.
BUKOHYIOUH aymuT BimmoBimHO no BuMor MCA, MH BHKOPHCTOBYEMO mpodeciiine
CYDKEHHS Ta podeCiiHMif CKENTHM3M IPOTATOM YCHOT0O 3aBAaHHs 3 ayauTy. KpiM Toro, Mu:
¢ izeHTH(}IKyeMO Ta OIIHIOEMO PHU3HKHA CYTTEBOTO BHKPHBICHHS (HiHAHCOBOL
3BITHOCTI BHACTIIOK IMaxpaiicTBa YM TIOMHJIKH, pO3pOONSIEMO H BHKOHYEMO
ayUTOPCBbKi TponeAypd Y BIANOBiIb Ha IIi PH3UKH, a TAaKOX OTPUMYEMO
ayAMTOPCHKI OKa3H, IO € JOCTATHIMK Ta MPUAHATHAMHM T BUKOPHCTAHHA iX K
OCHOBM JJI Hamol AyMKHA. PH3UK He BHUSBIICHHA CYTTEBOIO BHKPUBIICHHS
BHACJIIZIOK IMaxpaiicTBa € BUIIHMM, HiK U BHKPUBIICHHS BHACIHIJOK TOMHIIKH,
OCKIJIBKH I1MaXpadiCTBO MOXKE BKIIOYAaTH 3MOBY, miApoOKy, HABMHUCHI MpPOITYCKH,
HETpaBWIbHI TBEPAXKEeHHS a0 HEXTYBaHHS 3aX0JaMH BHYTPIIIHBOTO KOHTPOJIIO;
® OTPHMYEMO PO3YMIiHHS 3axO[iB BHYTpPIIHHOIO KOHTPOJIO, INO CTOCYHOTHCA
ayIaMTy, IUIa PO3poOKH ay IMTOPCHLKUX MPOLENYD, SKi O BIANOBiAAIM 0OCTaBHHAM,
a He Ui BHCJIOBJICHHS AYMKH MO0 €QEKTHBHOCTI CHCTEMH BHYTPIillTHHOIO
KOHTPOJIIO;
®  OLIHIEMO NPHHHATHICTH 3aCTOCOBaHUX OOJIKOBHMX TOJITHK Ta OOIPYHTOBaHICThH
OOMKOBHX OLIHOK 1 BIMIOBIZHMX PpO3KpHUTTIB iHGopManii, 3pobieHHX
YIIPaBJIiHCHKHAM NIEPCOHATIOM;
¢ JOXOJHMO BHCHOBKY INOJO NPHUNHATHOCTI BHUKOPHCTaHHSA YIPaBIiHCHKHM
NEPCOHAIOM MPHIYIWEHHA Npo Oe3MepepBHICTS MIAIBHOCTI AK OCHOBH VA
OyXrayiTepcbkoro OOJIiKy Ta Ha OCHOBI OTPUMaHHX ayJUTOPCBKHX [OKa3iB
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pPo6HMO BHCHOBOK, 9H iCHY€ CyTTE€BA HEBH3HAYEHICTH IMOHO MOXiH ao yMoB, ki
NOCTaBHIH 6 IiJ 3HAYHHA CYMHIB MOXJIMBICTh KOMIIaHii IPOJOBXHTH
Ge3nepepBHy MisSNBHICTE, SIKIIO0 MM JOXOMMMO BHCHOBKY INOJO iCHYBaHHS Takoi
CYTTEBOi HEBH3HAYEHOCTi, MM IIOBMHHI IPUBEPHYTH yBary B CBOEMY 3BITi
ayauTopa JI0 BiANOBiAHMX PO3KPUTTIB indopManii y dinaHcosiii 3BiTHOCTI abo,
AKIIO Taki pO3KPHTTA iHpopMallii € HeHAIeXKHUMH, MOIH(IKyBaTH CBOKO JYMKY.
Hawi BHCHOBKM IDYHTYIOTHCS Ha ayAMTOPCHKHMX JOKa3aX, OTPUMaHHX JIO JaTH
HAIIOTO 3BiTy ayauTopa. BTiM MaiifyTHi moznii abo yMOBH MOXKYTh IPHMYCHTH
KOMIIaHiO IPUITMHKUTH CBOIO AisUTBHICT Ha Ge3nepepBHiit OCHOBI.
Mu moBiZOMIISEMO THM, KOTO HAAUIEHO HAMBHINMMH MOBHOBaXEHHSAMH, iHdopMailliio
IpO 3alaHOBaHMM OOCAr i yac NPOBEJEHHS ayqUTy Ta CYTTEBI ayJUTOPCHKi pe3ylbTaTH,
BKJTIOYAI0YH Oy Ib-AKi 3HAYHI HENONIKM CHCTEMH BHYTPILIHEOIO KOHTPOJIIO, BUABJICHI HamH iz
gac ayauTy.

Po3nin «3BiT mog0 BEMOr iIHIIHX 3aKOHOAABYHX | HODMATHBHHX aKTiB»

Berynunii naparpadg

B nsoMy Posnini nHaBemeHa indopmanis, mogo TOBAPUCTBA 3 OBMEXEHOIO
BIATIOBIJAJBHICTIO «KOMIIAHISA 3 YIPABJIIHHSI AKTHBAMHU «T'AJIYA
IHBECT», po3KpHTTa sKOi Iepen0daveHo y BiAmoBiaHocTi 10 pimens HanionanbHoI koMicii 3
IIHHAX TanepiB Ta (OHIOBOTO PHUHKY, B ToMy umcii «BuMor mo iHdopMarii, mo crocyeTbes
ayauty abo ornsmy ¢iHaHCOBOI 3BITHOCTI YYaCHHKIB PHHKIB KalliTaly Ta OpraHi3oBaHHX
TOBAapHHX DPHHKIB, HArysy 3a SKUMH 3xiiicHioe HamioHansHa KoMicis 3 I[iHHMX MamepiB Ta
(GoHIOBOTO PUHKY», 1IN0 3arTBepmxeHi PimennsM HamionamsHO! KoMicil 3 HMIHHHMX ManepiB Ta
¢donmoBoro puHKy Ykpainu Ne 555 Big 22.07.2021 poky, iHIIAX 3aKOHOAABYHX aKTIB YKpaiHH
Ta HOPMAaTHBHHUX JTOKYMEHTiB HanioHampHOI KoMicii 3 I[iHHUX nanepiB Ta GOHIOBOrO PHHKY.

Ha mymky aymuropa, cranoM Ha gary ayaury, TOBAPHCTBOM 3 OBMEXEHOIO
BIANOBIJAJBHICTIO«KOMITAHIA 3 VYIIPABJIHHSI AKTUBAMH «TAJIYA
THBECT», B moBHOMY 00Cs3i po3KkpuTa iHpopMalis npo KiHueBoro 6eHediniapHoro BlIacHHKa
Ta CTPYKTYpYy BJACHOCTi BiAMOBIZHO /O BHMOT, BCTaHOBJIEHHX IlonoxeHHAM mpo dopMmy Ta
3MiCT CTPYKTYpH BIIACHOCTI, 3aTBEPIKCHMM Haka3oM MiHictepcTBa ¢iHaHciB Ykpainu Bix 19
bepe3ns 2021 poxy Ne 163, 3apeectpoBanuM B Minictepersi octunii Ykpainu 08 gepsua 2021
poky 3a Ne768/36390. Kinunesum OeHedimiapaum BiracHHKOM ToBapHCTBa, CTaHOM Ha JAaTy
ayauty, BusHadeHo Konecnuka Ornera IBanoBHyYa.

TOBAPUCTBO 3 OBMEXEHOIO BIANIOBIJAJBHICTIO«KOMIIAHIA 3
YIIPABJIIHHSA AKTUBAMH «TAJIYA THBECT» He € y4YacHHKOM He0aHKIBCBKON
¢$inancoBoi rpynu Ta He SIBJISETHCH MINPHEMCTBOM, IO CTAHOBHUTL CYCHLILHMIH iHTEpec
3rigHo 3axony Ykpainu «IIpo Gyxranrepcbkuii 06aix Ta pinancoBy 3BiTHiCTL B YKpaiHi»

IIlox0 HasIBHOCTI MaTePHHCHLKHAX 200 JoqipHiX KoMNAaHiH
TOBAPHCTBO 3 OBMEXEHOIO BIAIIOBIJAJBHICTIO«KOMITAHIA 3
YIIPABJIIHHA AKTHBAMHU «(T"AJIYA THBECT» He Ma€ MATepHHCBKHX Ta JOYipHIX

KOMIIaHIiH,

Il{oaxo npaBHIBLHOCTI PO3PaXyHKY NPyACHUifHHX MOKA3HHKIB

Binnosizao no «IlonoxeHHs moa0 NpyaeHUiHHAX HOPMATHBIB npodeciitHol AlsIBHOCTI
Ha HOHIOBOMY PHHKY Ta BUMOT 0 CHCTEMH YIPAaBIiHHS PH3HKAMK», 3aTBEPMKEHOr0 PilneHHIM
HanionaneHoi koMicii 3 miHHMX mamepiB Ta ¢onmoBoro pueKy Big 01.10.2015 Ne 1597

5



ToBapuCTBO 3[iMiCHIOE pO3paxXyHOK TMPYAEHUIWHMX TOKa3HUKIB IisTTBHOCTI KOMIaHii 3
yIpaBJIiHHS aKTHBaMH.

15 mortoro 2023 poxy HKUII®P mnpwuifasna Pimenns Nel53 «Ilomo 3acTocyBaHHs
neskux pimenp HarioHanpHOl KoMicii 3 MiHHEX manepiB Ta (OHIOBOrO PUHKY Ha mepion ail
BOEHHOTO CTaHy», 3TiTHO 3 AKUM, 30KpeMa:

e TumuacoBo, Ha mepiog Mii BOEHHOTO CTaHy, 3YNHHHTH JMil0 pILICHHS
HamionansHol koMicil 3 HMiHHHX manepiB Ta GoHmoBoro puHkKy Bix 01 XoBTHS
2015 poky Ne 1597 «Ilpo 3arBepmxeHHs [lonokeHHS IIOAO TNpYIEHUIHHUX
HOpMaTHBiB NpodeciiiHoil AisTbHOCTI Ha POHAOBOMY PHHKY Ta BUMOT 10 CHCTEMH
YIpaBIiHHSA PH3UKaAMM»;

e TumuacoBo, Ha mepion [ii BOEHHOTO CTaHy, 3YNHHHUTH CKJIaJaHHi Ta
[IO/IaHHA aJIMiHICTpaTOpaMH HeZepXaBHUX MeHCIHHHuX ¢$OHIIB 3BITHUX
JaHuX, nependayeHnx ab3agamMu I'STHM, WIOCTHM, BOCBMHM Ta [€B STHM
mianyHkty 1 myskty 3 po3niny Il IonoxeHHs npo nopsaok ckiiagaHHg, NOAaHHS
Ta ONPUIIOJHEHHA aAMIHICTPaTOPOM HeIEePXaBHOrO MEHCIHHOTO (OHIY 3BITHHX
JAHHX, Y TOMY YHCJi 3BITHOCTI 3 HeaepXaBHOro INEHCIHHOro 3abe3medeHHS,
3aTBEPIXKCHOr0 pimeHHsIM HanioHansHOi KoMicii 3 DiHHMX TnanepiB Ta
¢oupoBoro punky Bin 23 mumHs 2020 poxy Ne 379 (31 sminamu);

e TumyacoBo, Ha Mepiox il BOEHHOro craHy Ta mnporaroM 90 nHiB micns
3aBepmieHHs #WoOro [ii, 3yNMHUTH CKJIaJaHHA Ta MOAAHHA OcO0aMH, INO
3IMCHIOIOTh [isUIBHICTh 3 YIpaBIliHHA aKTHMBaMH IHCTUTYLiAHUX iHBECTOPIB,
3BITHHX JaHHX, HepenOadeHnx ab3amaMu I’ SITHM, BOCBMHM IiANMYHKTY | IMyHKTY
3 posxiny II ITonoxeHHS NpPO MOPANOK CKJIAMAHHA Ta PO3KPUTTS iHbopMauii
KOMIIaHisIMM 3 YIIPaBIIiHHS aKTHBaMH Ta 0co0aMH, MO 3iHCHIOIOTH YIIpaBIHHHS
aKTHBaMHM HeIEPXaBHHX MeHciiuux ¢OoHIIB, Ta MOJAHHA BINOBITHAX
nokymenTiB no HauionamsHOT KOMICI 3 IIHHHX mamnepiB Ta (JOHZOBOTO PHHKY,
3aTBEPIKEHOr0 pimeHHsM HamioHaneHoi KoMicil 3 UiHHHX TmamepiB Ta
¢donnoBoro puHKy Bix 02 xoBTHS 2012 poky Ne 1343, y penakuii, mo xisna ao
HaOpaHHA 4YHHHOCTI pimeHHsM HanionameHoi koMicii 3 HiHHHX NamepiB Ta
¢donnosoro puHKy Bix 13 ciunsg 2022 poxy Ne 4.

V 3B’43Ky 3 BBEIAEHHAM B YKpalHi BOCHHOTO CTaHy BimmoBinHO no Ykazy Ilpesnnaenrta
Vkpainu Bix 24.02.2022 Ne 64/2022, 3 Meroro MiHiMi3anil HeraTHBHOTO BIUIMBY HACIiJKiB
BiCBKOBOI arpecii pociiicekoi ¢enepamnii MpoTu YkpalHu Ta CIpusHHS CTabiNBHOCTI pHHKIB
Kamitany Kowmiciero mnpmitasato pimenHs Big 29.09.2022 Ne 1221 «Illomo npyaeHWiHHHX
HOpMaTHBIB npodeciiiHol AisIPHOCTI Ha pUHKAX KaIliTaly Ta OpraHi3oBaHUX TOBAPHHMX PMHKAX»
(31 3minamu) (manmi — pimenns Ne 1221), skuM 118 BHMIpIOBaHHS Ta OIIHKM DH3HKIB
npodeciitHol DisIBHOCTI Ha pUHKAX KaIliTATy Ta OpraHi30BaHHX TOBAPHUX PHHKAX BCTAHOBIIEHO
JOJATKOBHH NPyICHIMHUI HOPMAaTHB — HOPMAaTHB JKBiAHOCTI akTuBiB. Tax, myHkTamu 3 Ta 4
pimmenns Ne 1221 BCTaHOBJIEHO, M0 HOPMATHBHE 3HAa4YeHHS HOPMATHBY JIIKBiJIHOCTI aKTHBIB,
nepeaGadeHoro MyHKToM 2 1poro pimenns, 3 01.01.2023 cranoButs He MeHue 0,1, 3 01.03.2023
—ne merme 0,3 ta3 01.10.2023 —ge merwe 0,5, a uisg npodeciiiHuX yY4acHHUKIB PUHKIB KalliTary
Ta OpPraHi3oBaHMX TOBapHHX pHHKIB, fKi oTpumamu jiuensito 3 01.01.2024, HopmaTHBHE
3Ha4€HHSI HOPMATHUBY JIIKBiTHOCTI aKTHBIB CTAHOBUTH He MeHIne 0,5

Ha gymky ayauTtopa, po3paxyHOK NpYACHIIHHHMX NMOKa3sHHKIB cTanoM Ha 31.12.2025
POKy B uijioMy 3mificHeHo y BiamosimHocTi mo aitouux Bumor HKIII®PP, a ix 3HaueHHs
BIANOBia€ HOPMAaTHBHUM NIOKa3HUKaM.



OcHoBni BigomocTi npo TOBAPUCTBO 3 OBMEXEHOIO
BINJIIOBIJAJIBHICTIO «KOMITAHIA 3 YVYIIPABJIIHHSA AKTHBAMH TAJIYA
IHBECT)>» naBeneni B Tabmumi 1.

TaOnuus 1 ,

R | TOBAPHICTBO 3 OBMEXEHOIO
1 ToBapHCTEA y BIATIOBIJAJIBHICTIO « KOMITAHIA 3 YITPABJITHHA
osap AKTUBAMH «TAJIYA IHBECT»
2 II_ICHTI/I(I)IK%HIPIHI/II/I KOZX 35000863
FOPHINIHOI 0COOH
64.30 Tpactu, poHxu Ta moAi6HI (piHAHCOB] CYO'eKTH;
0 . . . 64.99 Hananns inmux $iHaHCcOBHUX mocyr (KpiM
CHOBHI BHIH JUSUIBHOCTI 32 ., .
3 CTpaxyBaHHS Ta IEHCiHHOro 3abe3neueHns), H. B. 1. y.;

KBEJI-2010 66.30 Ynparninus GOHIaMH;

Jlinensis Ha 3pilicHeHHs mpodeciliHoi AiwTbHOCTI Ha
(bOHIOBOMY pPHHKY — IisUTBHOCTI 3 YNpaBNiHHS aKTHBAMHM
IHCTUTYLIHHUX IiHBECTOpPIB (MiAMBHOCTI 3 YOpaBIiHHS
aktuBamu Cepigs AE Ne 294704, supana TOBAPUCTBY 3
OBMEXEHOIO BIAITOBIJAJIBHICTIO «kKOMIIAHIA 3
YIIPABJIIHHA AKTUBAMMU «T'AJIYA ITHBECT»;

Jlata NpUHHATTA pIlUEHHA Ta HOMEP pPilIEHHS IIpO BHIAYy
minensii: 23.04.2012 poxy Ne 339;

Crpok aii miuensii: 16.05.2012 p. — neoOMexeHwmit;

Jlarta Bunayi Jlinensii: 14.02.2015 p.

1.ITafioBuif 3akpuTHii HenUBepcH(iKOBaHWN BEHUYpPHHIA
iHBecTHLiHHMH donn "PoHx iHBecTyBaHHA B OyIiBHHUIITBO-
1" (ko €/IPICI 233680);

2.]1ajioBuii 3akpuTHH HeIUBEpCH(pIKOBaHUN BEeHUypHHI
[epenix ICI, akTuBH SKHX inBecTUHidHUE ¢ouA "OOHI iHBECTyBaHHA B OYIiBHUIITBO-
S | mepeOysBaroTh B ynpasninHi Ha (2" (kog €APICI 233684);

3BITHY JaTy 3.MaiioBu#t 3akpuTHil HeaWBEpPCH(}IKOBAHUN BEHUYPHHIA
inBecTuniiHMit pony "Peltnboy" (xox CAPICI 233942);

4 IlaiioBuii 3aKkpuTHil HeAUBEPCU(pIKOBAHWH BEHUYPHHH
inBecTuLiiHMA doup I 'onnen” (kox €PICI 2331625).

Jlinensis Hamionanbnol KoMicii 3
4 | niHHEX namepiB Ta GOHAOBOIO
PHHKY

MicuesnaxopxeHHs opuauuHoi (04210, m. Kuis, Byn. O6onoHcska HaGepexna, Oya. 15,
0co0H xopnycl, mitepa A

BianosinnicTs po3Mipy cTaTyTHOr0 Kamitajly yCTAHOBYHM AOKYMEHTaM

CraHoM Ha marty aymuTy, y ToBapmctBa yMHHOIO € pemakuis Cratyty ToBapHCTBa, LIO
3aTBep/UKeHa 3araibHMMH 300paMH ydacHMKiB ToBapuctBa (ITpotokon No2 Bim 04.08.2025
poky). JlepxkaBHy peecTpauiro 3miH npoBeaeHo 04.08.2022 poky. Biamosigno mo uiei pemakiii
Craryty ToBapuctBa mns 3abe3nedeHHs IisutbHOCTI ToBapHcTBa CTBOPIOEThCA CTaTyTHHIMA
Kamitan y po3mipi 9 286 309,46 rpuBeHs.

AynuTopH 3a3Ha4alOTh NPO BLATIOBIAHICTH pO3Mipy CTaTyTHOro Kamitamy ToBapucTBa
YCTaHOBYUM JIOKYMEHTAM.



IloBHOTa OpMyBaHHA TA CIVIATH CTATYTHOr0 KamiTasry
Ilepwa pepaknis YcraHoBYHX JOKYMEHTIB (CraryTy), sika Oyya MpuiHATa MPOTOKOJIOM
Nel 36opie 3acHoBHHKIB ToBapucrea Bim 19 Oepesns 2007 poky Ta 3apeecTpoBana
['onociiBCEKOI0 paifOHHOIO JepXaBHOW anMinicTparii B M. Kuesi 22 Gepesns 2007 poky
nepeabayae po3mip CrarytHoro kanitaay 3 065 000,00 (tpu MinsioHH MICTAECAT I’ ATh THCAY)

TPH.

Crarytamii kanmitan Komnanii ¢opMyBaBcs BHKIIIOYHO TpPOMIOBHMH KOMITAMH i
po3noAinsaBca TakuM YMHOM (iHdopMartis HaBegeHa B Ta0muiii 2):

Tabmung 2

¢izngHa 0coda - rpoMaiTHAH 4 688,00
Ykpaian Kosb6acrok Onexciii
Miukojaifopuy,
2 IOpHIHYHA 0co0a 3a 3060312,00 99,85

3akoHonaBcTBOM PecnyGuiku Kimnp:
Komnanis “GALLOIS
INVESTMENTS LIMITED”
(3apeectpoBaHa MiHicTepcTBOM
TOPTiBIi, IPOMHCIIOBOCTI i TypU3MYy
JeTapTaMeHT peecTpailii KOMIaHii
Ta odiniifHoro JikBigaTopa 3a
peectpanifinum Ne HE 187326 Bin
20 muctonana 2006p.), mwo
3HAXOAMTHCA 3a afpecoro: Kennedy
70 Parabasiliou House, 1 st. floor
P.C., 1076, Nicosia, Cyprus

Bceboro: 3 065 000,00 100,00

ITpu mianucanHi YCTaHOBYMX NOKYMEHTIB Y4acHHKH OyiM BH3HAHI CIIPOMOXXHUMH Y
cuati BimmoBimuux BHeckiB Ao CraryrHoro ¢ouay ToBapucTBa i Ha BHKOHAHHS CBOIX
3000B"s13aHb N0 popMyBaHHIO CTaTyTHOTO KamiTary 3poOUIM HACTYITHI BHECKH :

o Kosbacrok Onexkciit MukonaitioBnu - rpowmosi kot B po3mipi 4688,00 rpH, ski
nigrBepukeHo BUIHCKo0 Ab , Kuicrka Pycs” Bin 21.03.2007 poky;

e Kowmnanig “ GALLOIS INVESTMENTS LIMITED ” - rpomoBi KomT# B po3mipi
3060312,00 rpH., axi migTBepmkeHo Bumuckoio Ab ,KuiBcbka Pycs” Bix
21.03.2007 poky.

18.11.2009 poky IIporokosom Ne 49 6yna 3arBepmkeHa HoBa penakuis Craryty
ToBapucTBa, sika 3apeecTpoBaHa I'0JIOCITBCHKOIO palfOHHOIO IEpXKABHOKO aJMiHicTpamii B M.
Kuesi 03.12.2009 poky nepenbauae po3mip Cratytroro kamitary 7 271 309,46 rps.

CrarytHmif Kamitan KommaHoii (opMyBaBCS BHKJIIOYHO TpOMIOBUMH KOINTaMH i
po3nonauIgBes TakuM YHHOM (iHopMallis HaBeaeHa B Tabnui 3):

Ta6nung 3

Iopummna 0coba 3a 7 260 3 12,00




3akoHOnaBcTBOM Pecny6iiku Kinp:
Kommnanis “GALLOIS
INVESTMENTS LIMITED”
(3apeectpoBana MiHicTepCTBOM
TOPIiBJi, MPOMHCIOBOCTI 1 TYpHU3MY
JeTiapTaMeHT peecTpaliil KoMiaHii
Ta o(inifHoOro JiKBigaropa 3a
peectpauniiinuM Ne HE 187326 Big
20 nmucronazxa 2006p.), mo
3HAXOOUTHCA 3a aapecoro: Kennedy
70 Parabasiliou House, 1 st. floor
P.C., 1076, Nicosia, Cyprus

2 ¢izugHa ocoba - rpoMaiIHHH 10 997,46 0,15
Ykpaiau Kosbacrok Onexciii
MukonaiioBuy,
Bcenoro: 7 271 309,46 100,00

YuacHHKH Ha BHKOHAaHHS CBOiX 3000B's3aHb 1o ()OpMYyBaHHIO JOJATKOBHX BKJIAJIiB
CraryTHOrO Kamitary 3poOUIH HACTYTHI BHECKH :

e Kogsbaciok Onekcii MukonaifoBud - rpomosi komrta B po3mipi 6309,49 rpH., ki
niareepkeHo Bunuckoo Ab , Kuiscska Pycs” Big 16.12.2009 poky.

e Kommnanis “GALLOIS INVESTMENTS LIMITED” - rpowmoBi KowWTd B po3Mipi
4200 000,00 rpm., axi miaTBepmikeHo pumuckoro Ab ,KwuiBceka Pycp” Bin
19.11.2009 poky.

09.09.2011 poky 6yno 3apeectpoBaHo 3MiHM n0 Craryry TomapmctBa Kombaciok
Onmnexciii Muxonaiopud BinctymuB cBoio dactky GILLETT TWO LIMITED TakuM u#HOM
CKJIaX YydYacHHKIB cramoM Ha 31.12.2011 poky TOB ,LKYA ,T'AJIYVA IHBECT”
XapaKTEpU3YIOThCA JaHUMH Tabuii 4

Tab

7260 312,00

Pecy6niku Kinp: Komnanis
“GALLOIS INVESTMENTS
LIMITED” (3apeectpoBana
MisictepcTBOM TOPTiBII,
IIPOMHCIIOBOCTI 1 TYpH3MY
JienapTaMeHT peecTpallii KOMIaHii Ta
odiniitHoro mikBigaTopa 3a
peecrpaniiinum Ne HE 187326 Bin 20
macronaza 2006p.),
Micue3HaxomxkeHnHs: Ecnepinon, 12, 4-
¥ moBepX, MOmMTOBa CKpHHBKA 1087,
Hixkocis, Kinp

2 [ropuandHa ocoba 3a 3aKOHOIABCTBOM 10 997,46 0,15
Pecmy6nixu Kinp GILLETT TWO
LIMITED
Bcenoro: 7 271 309,46 100,00




23.02.2012 poxy Ilporoxonom Ne 147 Oyno 3arsepmkeHo [Jomatox Nel mo HOBOI
penaxuii Cratyty ToBapucTBa, sxumii 3apeecTpoBaHuHi ['0JI0CIIBCHKOIO PAfOHHOK JEPKABHOIO
anMinicrpamii B M. Kuesi 23.02.2012 poky B fkiii BinOymacs 3MiHa YYacHHKIB TOBapHCTBa
(GILLETT TWO LIMITED BincTynMB CcBOO 4acTKy TOBAapuCTBY 0OMeXEHOI0
BianmoBinaneHicTIO ,,MJIK”), Ta s 3abesnedenns pisnsHocti TOB ,KVA ,AJIVA IHBECT”
36iIbIIEHO CTAaTYTHHH Kamitan 10 po3mipy 9 286 309,46 rpH. 3 TakuM po3MOIIIIOM BHECKIB MiX
2 (nBoMa) Y4acHUKAMHU:

Tabnur 5

1 IOpUIdHa 0coa 3a 7260 312,00 78,182964%
3aKkoHOAaBcTBOM PecnyGniku Kinp:
Kommanisg “GALLOIS
INVESTMENTS LIMITED”
(3apeectpoBana MiHicTepcTBOM
TOPTiBJi, IPOMHUCIIOBOCTI i TypH3My
JETIapTAMEHT peecTparii KoMIaHiH
Ta oinifHOro NiKBigaTOpPA 32
peectpauiiinum Ne HE 187326 Bin
20 nuctomnana 2006p.),
Micue3HaxomxeHHs: Ecniepinon, 12,
4-ii MoBepX, MOIITOBA CKPHHBKA
1087, Hikocis, Kinp

2 IOpUIMYHa 0c00a 32 2 025 997,46 21,817036
3aKOHOJIaBCTBOM Y KpaiHH
ToBapucTBoO 3 0OMEXKEHOIO
BianosinaneHicTO , MJIK”,
MmicnesnaxoxkeHas: 03039 M. Kuis,
np-T YepBoHO30psiHui 119
AIMiHICTPaTHBHHU#H KOpITyC /IiTepa
A/, 1-ii momepx, 46,
inenTudikaniiinmit kox 36202802

Bcewboro: 9 286 309,46 100,00

TopapucTeo 3 obMexeHow BianosigamsHicTiO ,,MJIK”, sk y4acuuk ToBapucTBa Ha
BHKOHAHHS CBOIX 3000B’f43aHb IO (POpPMYBAHHIO JOJATKOBHUX BKIAMIB 3MIHCHWIO HACTYIHi
BHECKH:

e 22.02.2012 poky 2 015 000,00 rpH., mo miareepmkeno Bumuckor IIAT ,.Bank
,KuiBcrka Pycr”.

HacrynHi pepakuii ycTaHOBY4MX NOKyMeHTIB He OynM MOB’A3aHi 31 3MiHOIO po3Mipy
CTaTyTHOTO KarliTamy.

Cranom Ha 31.12.2025 poky 4YHMHHOIO € pemaKilifi CTAaTyTy 3aTBEPIKCHA 3araJlbHUMH
300pamu ydacHUKiB ToBapuctsa (IIpotokon Ne2 Bin 04.08.2025 poky). JlepkaBHy peecTpalliio
3MiH mpoBesneHo 02.11.2021 poky BimmoBimHo 1m0 wi€i pepakiil cTaTyTy po3mip CTaTyTHOTO
KaIiTary 3aIdmABCs 0e3 3MiH.

Cranom Ha 31.12.2025 poky nepenik ydacHukis TopapmcTBa Takuii (iHdopmauis
HaBeZleHa B Tabmuili 6) :
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TaQmunsg 6

1 Copounnceka Haranis OnekcanjipiBna 675 333,00 7,272351

2 3axaposa Onbra OnekciiBHa 675 333,00 7,272351

3 Tapacenko €sren 'eopriiioBuy 675 331,46 7,272334
4 Bacunbesa Jlapuca IlasniBHa 838 000,00 9,024036

5 I'enbko Bonoaumup IBaHorHu 222871427 24,00

6 Kapmanura Onena AHaToniiBHa 835 000,00 8,991731361
7 Kyuep Tersna Onexcanapisua 837 000,00 9,013268442
8 Konecuuk Oner IsanoBHY 850 000,00 9,153259469
9 Ilarsora Bikropis BikropisHa 836 997,73 9,013243993
10 Uepneii Bitaniit lmurposuy 834 600,00 8,987423945

Bceworo: 9 286 309,46 100,00

Orxe, crarytauit kanital TOBAPUCTBA 3 OBMEXEHOIO BIAITOBIJAJIBHICTIO
«KOMITAHIA 3 VITPABJIIHHS AKTUBAMU «['AJIYA THBECT» cranom Ha 31 rpynmHs
2025 poky cknamac 9286 309 rpuBeHp 46 KOmiiOK, IOBHICTIO cHOpPMOBaHMH BHKIIOYHO
TPOLIOBAMHK KOILITaMH, UI0 BiAIOBiZac BAMOTaM YHHHOTO 3aKOHOJABCTBA Ta BCTAHOBICHHM
HOpMaTHBaM.

Po3mip craryTHOro Kanitany ToBapHcTBa BiAMOBiAa€ BAMOraM YHHHOTO 3aKOHOJIABCTBA.

Heonnauennii xamitan ToBapuctBa ctaHoM Ha 31 rpyans 2025 poky BiacyTHiH.

AynuTopd 3a3HAv¥arOThH MPO BiAMOBIAHICTE PO3MIpy CTATyTHOTO Kaiitaay 1oBapHCTBa
YCTaHOBYMM JIOKyMEHTaM.

Ha mxymKy ayaurtopiB po3mip ctarytHoro kamitary TOBAPUCTBA 3 OBMEXXEHOIO
BIJITOBIHAJIBHICTIO « KOMITAHIA 3 VITPABJIIHHS AKTUBAMMU «I'AJIVA THBECT»
BiINOBiac BUMOraM YHHHOTO 3aKOHOJABCTBA Ta BCTAHOBJIEHMM HOPMaTHBaM.

YacTka AepXXaBH y CTaTyTHOMY KamiTali ToBapucTBa BifCyTHS.

Baacumii kamiran

3a nmannmu banmancy ToBapucta cranoM Ha 31 rpyans 2025 poky BiacHHH KamiTan
TOBAPUCTBA 3 OBMEXEHOIO BIITIOBITAJIBHICTIO « KOMITAHIA 3 YIIPABJIIHHA
AKTUBAMMU «I'AJIVA THBECT» cknanae cymy 8 042 THC. IpH.

BiH cKIaga€ThCA i3 CTAaTYTHOTO KaliTaiy B po3Mipi 9 286 THC. I'pH., pe3epBHOTO KamiTary
760 THC. IpH. Ta cyMH HenokpuToro 30uTKy 2 004 THC. rpH.

JlonaTkoBO BKJIAJEHOTO KamiTary, eMiCifHOro JOXojy, iHIIOrO OOAATKOBOTO KaliTawy,
HEOIUIAYeHOro KaliTATy Ta BIUIyYeHOTO KamiTaly ctaHoM Ha 31 rpyans 2025 poxy ToapucTBo
HE Mac.

CratyTHu# kanitan ToBapucTBa 001iKOBY€ThCS Ha OaancoBOMy paxyHKy «401».

Ha nymky aynuropiB, mopsnok ¢opMyBanHA CraTyTHoro Kamitamy ToBapucTsa
BiIIIOBila€ BUMOraM YHHHOTO 3aKOHOJABCTBA Ta HOPMAaTHBaM.

Po3Mmip Ta cTpykTypa BnacHOro kKamitanxy BifnoOpaxeHi y ¢iHaHCOBIff 3BiTHOCTI
TosapuctBa cranom Ha 31.12.2025 poky mocroBipHo. Po3mip BiacHoro karritamy Tosapucraa
craHoM Ha 31.12.2025 poky BianoBigae BUMOTaM YHHHOTO 3aKOHOAABCTBA Y KpaiHH.

Cnin 3ayBaxwurd, mo BigmosizHO 50 Craryry ToBapucTBa pe3epBHHH KamiTal
CTBOPIOETBECA Yy po3Mmipi 25 % ( aBaAusaTh ISTH BiJCOTKIB) CTaTyTHOTO Kamitaimy. Po3Mip
IIOPIYHHX BipaxyBaHb 10 pe3epBHOr0 QOHIY CTAHOBUTH HE MeHIIE 5% (11’ATh BiICOTKIB ) CYMH
yucToro npubyTky, B 2025 poui BimpaxyBaHHA IO Pe3€pBHOrO HE IPOBONUIHCA Y 3B A3KY 3i
36uTKOBicTIO misutbHOCTI ToBapucTBa B momepeanboMy pomi.. Ha JyMKy ayauropa po3mip
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copMOBaHOTO pe3epBHOTO KamiTaTy Ta 00CAT IMOPIYHUX BiJpaxyBaHb MO HHOTO BiIMOBINAIOTH
Craryty ToBapucTsa.

CTaH KOPNOPATHBHOIO YIPABJIiHHS
ToBapucTBo cTBOpEHE, Ta 3/1CHIOE CBOIO HISUIBHICTH B OpraHi3allilfHO-IIpaBoOBii GopMi
ToBapucTBa 3 00MeXeHOIO BiANOBigaIbHiCTIO. BHiuM opranom ToBapHcTBa € 3aranbHi 300pu
yuacHHKiB. Harnsimosa pana B ToBapucTBi He cTBOproBaiacs. BianoigHo o piteHHs 3aranbhux
360pie yuacHukie TOBAPUCTBA 3 OBMEXEHOIO BIJIITOBIJAJIBHICTIO « KOMITAHIA 3
VIIPABJIIHHA AKTUBAMMU «T'AJIYA THBECT» ( n.2.1 Ilporokomy Ne6 Bim 16.12.22) 6y:mo
NpHIHATO pimeHHA: «TUMuacoBo, ane He mizHie HiX 10 90 AHIB micas MpUMHHEHHS ab0 CKacyBaHHA
BOEHHOI'O CTaHy MOKJIACTH BUKOHAHHA (yHKUill Oprady, BiANOBiJaJbHOrO 3a 3AiHiCHEHHS HaIIARy Ha
3aranbHi 360pu yudacHukis ToBapuctsay. OIHOOCIOHHM BHKOHABYHM OpraHOM ToBapHCTB2 ABIABCH
B.0. I'enepansHoro mupektopa B ocobi KonecHmka Ornera IsanoBmua (3 13.01.2026 poky
I'enepanpanii  nupexrop Herpeba Awnppiii IletpoBuy). BukonaBumii oprai TOBapHCTBa
HiA3BITHYI 3araibHUM 300paM Ta OpraHi30By€ BUKOHAHHS IXHIX pillIcHb.
BrnpoBamxennit ToBapHCTBOM CTaH KOPIIOPATHBHOTO YMpPaBIiHHA B ILIOMY BiANOBixae
BHMOIaM YHHHOT'O 3aKOHOAABCTBA.
IIpo noB’si3aHUX CTOPiH
Bignosimao po BuMor MCBO 24 «Poskpurrs iHopMmanii mpo 3B’s3aHi CTOPOHM» Ta
MCA 550 «IloB’s3aHi CTOPOHH» MH 3BEPTAIMCH N0 YIPABIIHCHKOTO IMEPCOHATY i3 3aITHTOM
LIOAO HAJaHHs CIMCKY ITOB’S3aHMX CTOPIH Ta, 33 HasSBHOCTI TaKUX OCi0, XapakTepy ormepaiiid 3
HHMH.
3rizno MC®3, nop’a3aHUMH CTOPOHAMH BBaXKAIOTHCA: ITIANPUEMCTBA, IO 3HAXOIATHCS
i KOHTpoJieM ab0 3HAaYHUM BILUIHBOM iHIODHX OcCi0; miampuemctBa abo ¢izugHi ocobH, 11O
npsaMo abo ONMOCEpenKOBaHO 3AiHCHIOIOTH KOHTPONL ToBapHCTBOM ab0 CyTTEBO BIUIMBAIOTH Ha
Horo IisUTBHICTB, 2 TAKOX OJIM3BKi WIEHH POAMHH TaKoi (i3HIHOT 0COOH.
Cranom Ha 31.12.2025 poxy nmoB’s3aHuMH cropoHamu ToapHcTBa 6ymm (iHpopMartito
HaBeeHO B Tabmumi Ne7):
Tabmuus 7
Indopmanig npo moB‘sA3aHUX

B B Sosissimen o
. H)

S _
(Y

sl

cropid ToBapHcTBA

e

: , S S

Baacauku —¢gizn4ani ocobn
1. I'ensxo Bononumup IBanoBuy 24.00
Kepisuuk ToBapucrea
2. | Konecunk Oner IBaHoBHY 9,153259469

Ciix 3a3HaYHTH, IO OIepalliif 3 OB’ I3aHHMH CTOPOHAMH, SKi BHXOAATD 32 MEX1 HOPMaIBHOT
JISTBHOCTI ToBapHCTBa, a TAKOXK TaKi, IO He OyJIH pO3KPHTI, ay AUTOPaMU He BHSABIEHO.

Indopmallis mnpo HasBHiCTL mnoAid micais gaTu 0Gamancy, #AKI He 3HaHILIM
BinoOpaxenns y ¢inaHcoBiii 3BiTHOCTI, MpoTe MOXKYTh MAaTH CYTTEBHMH BILIMB Ha
¢inancoBuii cTan

IMomiii micns matk GanaHCy, IO MOXYTh MaTH CyTTE€BUiH BIUIMB Ha (piHAHCOBHH CTaH
ToBapucTea 110 3as1Bi YIpaBIiHCHKOTO IEPCOHANY, OYJIH BIACYTHI.

Indopmaniio npo HasiBHICTL Ta 00cAT HenepeafaveHHX aKTHBIB Ta/abo 30008’s13aHb,
fiMoBipHicTh BH3HaAHHA AKHX Ha fandaHci € J0CTATHBO BHCOKOIO, NiJ 9Yac NEPEBIPKH He
BUSIBJICHO.

MMoBipricTh BH3HaHHA Ha Gamanci TopapHcTBa HemepenGayeHHMX aKTUBIB Ta/abo
3000B'A3aHb y’Ke HU3BKA.
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Indopmanis npo HauBHicTL iHmMX ¢akTiBe Ta 06cTaBHH, AKI MOXKYTb CYTTEBO
BMHYTH Ha AisasHicth TOBAPUCTBA 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO
"KOMIIAHIA 3 YIIPABJIIHHSI AKTUBAMM "T'AJIYA IHBECT", y maiibyTHbromy 3a
MOSICHEHHAMH YIIPABJIIHCHKOr0 MEePCOHANY HACTYIHA:

Y 3B’A3Ky 3 BilicbkOBMM BTOprHeHHsSM 24 motoro 2022 poky pociicekoi ¢enepamii Ha
TEPUTOPiI0 YKpainu OyB BBEJIEHH BiCHKOBH CTaH, B TOMY YHCII Pi3HOTO THIy OOMEXKEHHS.
[epeGir BoeHHMX Iiii MOXe CYTTEBO BIUIMHYTH Ha oOmepaliifiHe cepeoBHIIEé B KpaiHi,
IpPU3BECTH 10 CKOPOYCHHS AKTHBHOCTI Y NEBHHX CEKTOpaX €KOHOMIKH, 3HHM3WTH IIONMT Ha
OKpEMi TOBapH Ta IOCIYTH, a TAKOX MiJABHIIATH PA3NK CHOBUILHEHHS €KOHOMIYHOTO 3POCTaHHSA
Ta pelecii y KIIOYOBHX eKOHOMIKax YKpaiHi Ta CBITY.

OniHMBIIM BCi PH3HKH, YTIpaBNiHCHKHH mepcoHan ToBapHCTBA NPHXOAWThL JO BHCHOBKY
npo oOMexeHWi BIUIMB (DaKTOpiB, SKi MOXYTh BIUIMHYTH Ha Oe3NepepBHICTh AiSIIBHOCTI
ToBapucTBa. 3 ypaxyBaHHSAM 3araJbHOTO BIUIMBY Ha €KOHOMiKy VYKpaiHH, monii wo
BiIOyBaIOThCA Ta YaCTKOBO MOXKYTh BIUIMHYTH Ha oOcar moxoxy Tomapucta mpoTiarom 2026
poky, y ToBapucTBa BiIICyTHI O4YiKyBaHHS Ta MiJCTaBH Ha OCHOBi SKHMX, MOXIIUBO Oyno OH
CTBEPIXKYBaTH IIPO T€ , IO iCHY€ CYTTEBa HEBU3HAYCHICTH CTOCOBHO MO Y4 yMOB, 10 MOXKYThb
NOCTaBUTH MiJ 3Ha4YHUN CyMHIB 31arHicTh ToBapHCTBa MpPOJOBXKYBAaTH CBOIO JiSNIBHICTH
6e3nepepBHO.

Iloxo moxauBocTi (cipomozknocTi) ToBapucTBa Ge3nepepBHO 3NiHCHIOBATH CBOXO
NigABLHICTH POTAroM HAHOIHAKIHX 12 mMicanis

ToBapuCTBO 3/iHiCHIOE CBOIO MAIANIBHICTE B yYMOBaX (iHAHCOBO-€KOHOMIYHOI KpH3M Ta
IMHpOKoMacITabHoi BilickKOBOI arpecii pociiicekoi (enmepauii mpotd Ykpainu. B pesynbrari
HecTa0lIpHO1 cuTyallii B YKpaiHi MisbHICTh TOBapHCTBa CyNMPOBOKYETHCA PU3HKAMH.

KepiBuunrBo ToBapucTBa HE ieHTH(iKyBalo CYTTEBOI HEBH3HA4YCHOCTI, sIka Morna 0
TIOCTABHTH ITiJ1 3Ha4HUH CyMHIB 31aTHicTs ToBapucTBa Oe3nepepBHO MPOJOBXKYBATH JisSUIBHICTS,
TOMY BHKOPHCTOBYBAIO IPHITYINCHHS Mpo Ge3mepepBHICTh QyHKIiOHyBaHHA ToOBapuCTBa, AK
OCHOBM Ui OOMiKy mim 4Yac miaroroBkd (iHAHCOBHX 3BiTiB, HE BPAXOBYIOHH 3POCTAIOTY
HEBU3HAYEHICTH IOB’A3aHy i3 3MIHOIO €KOHOMIYHO] CHTYyamlii Ta MECHMICTHYHAMH MPOTHO3aMH
PO3BHTKY CBITOBOI Ta HAIIIOHAJIFHOI CKOHOMIKH.

IMepenbauntu MacimiTabu BIUIHBY PH3HKIB Ha Maiil0yTHe misutbHOCTI TOBapHcTBa Ha AaHMii
MOMEHT 3 JOCTaTHBEOIO JOCTOBIPHICTIO HeMOXKIHBO. ToMy (iHaHCOBa 3BITHICTH HE MICTHThH
KOpHUTYBaHb, AKi MOrJIH GM OyTH pe3yJbTaTOM TakuX pu3uKiB. Bou OymyTh BimoOpaxeHi y
¢iHaHCOBIi 3BITHOCTI, K TIIbKHA OYAyTh iIeHTH(]IKOBaHi i 3MOXKYTh GYTH OLIIHEHI.

[MpumyureHHs npo Ge3nepepBHICTh AITBHOCTI PO3TIISAAETHCA Ay AUTOPOM Y BINOBITHOCTI
10 MCA 570 «bBesnepepBHiCTh misUTBHOCTY (TEperfAHYTHH) fSK Take, 10 10BapHCTBO
IPOJOBXYBAaTHME CBOIO MiAUIBHICTH Y ONMM3bKOMYy MaiOyTHROMY, HE MalOuyH Hi HaMipy, Hi
noTpe6u JNikBimyBaTHcs abo mpunmHaTH 1. DiHaHcoBa 3BiTHiCTH ToBapHcTBa MiArOTOBIICHA
BHXOJAYH 3 NPUIYIICHHS Oe3MepepBHOCTI NIATBHOCTI. YIIpaBIiHCHKHH nepcoHan ToBapHCTBa
IUTAHY€ BXKHBAHHA 3aXOJiB Ul [TOKPAIICHHA MOKAa3HHKIB JIsJIBHOCTI T4 NOJAJIBIIOTO PO3BHTKY
ToBapucrtsa.

BUKOpHCTOBYIOUH 3BH4aiiHi IPOLICAYyPHU Ta 3riJHO aHani3y ¢iHaHCOBOro cTaHy ToBapucTBa
MH He 3HaWIIUTH JOKa3iB Ipo NopyiueHHs NpUHUUMIIB GyHKUioHyBaHHA QOHITY.

3i6pani JoKasd Ta aHami3 gisnmbHOcTi ToBapucTBa HE [alOTh ayJWuTOpaM IILICTaB
CYMHIBaTHCh B 3JJaTHOCTI Oe3nepepBHO MPOJOBXYBATH CBOIO JliSUIbHICTb.

He BHOCS4H JOJATKOBHX 3aCTE€pEXEHb /IO IIbOr0 BUCHOBKY, 3BEPTAEMO yBary Ha Te, IO B
YkpaiHi iCHye HEBIEBHEHICTh IIOAO MOX/IMBOTO MAaif0yTHHOTO HAaNpsAMKY BHYTPilIHBOI
€KOHOMIYHOI TOJNITHKH, HOPMaTHBHO-NIPaBOBOI 0a3M, PO3BUTKY NONITHYHOI Ta Oe3nexoBoi
cuTyaiii. MU He MaeMO 3MOTH INepeAGaYyuTH MOXIUBI MalOyTHI 3MiHM y IIMX yMOBaX Ta ix
BILTUB Ha ¢iHAaHCOBUIA CTaH, pe3ybTaTH AisSUIBHOCTI Ta €EKOHOMIYHI IIEPCIIEKTHBHM ToBapHCTBa.
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Inmi nuTanng

OcHoBHi BizoMocTi npo aynuTopchKy ipmy Haseneni B Tabmumi 8.

IloBHe HaliMeHyBaHHS Ta ToBapuCTBO 3 0GMEXEHOIO BiAMOBIIABHICTIO
1 ineHTH(iKaNiHHWH Koa IOpHIAMYHOT | « AymuTopcbka ¢dipMa «IMoHa-Ayaut», 23500277
ocobu

Bxkimoueno g0 Peectpy aymutopis Ta | Po3ain « Cy0'exTn ay THTOPCHKOI AisIBHOCTI

2 |cy6’ekTiB ayauTopchkoi misinsHoCcTi, |24.10.2018, Ne0791;

JaTa BKIIIOYEHHS BigoMocTei 10 Po3nin «Cy6’ekTH ay AMTOPCHKOI TisTBHOCTI, SKi
Peectpy, HOMep B Peectpi MaloTh IPaBO IMPOBOAUTH 00OB’ I3KOBHH ayAUT
¢inancoBoi 3BiTHOCTI» 13.12.2018, Ne0791;

ITpi3BuIue, iM's, 10 6aTHKOBI Bemnuko Onpra Bonogumupisea
TeHEepaIbHOTO AUPEKTOpa

Homep peecrpariii y Peectpi 100092
ayIUTOPIB Ta Cy6’€KTIB ay AUTOPCHKOL
JisutbHOCTI (Po31in « AyauTopu»)

4 Ipi3Buine, imM's, Mo 6aTHKOBI IOnina Mapis [BaniBHa
ayJIHTOpa, IKHH IPOBOIUB
ayIMTOPCHKY IEPEBIPKY

Howmep peecrpartii y Peectpi 102662
ayIUTOPIB Ta CY0’ €KTIB ay TUTOPCHKOT
nismeHOCTI (Po3min « AyauTopu»)

5 Micue3HaxomKeHH,: 01030, m. Kuis, By IIuporosa, 2/37

6 | DakTUyHE MiClE pO3TALTYBAaHHS 02140, m. KuiB, npocriekt M. baxana, 26, od. 95
7 | Tenedon/ dpakc 044 333-77-07

8 E-mail mail@imona-audit.ua

9 Beb-caiit www.imona-audit.ua

OcHoBHI BiIOMOCTi [P0 YMOBH JI0r0BOPY Ha NPOBEACHHSA ayuTy pidHoil diHaHCOBOT
3BITHOCTI:
3rigno 3 Jomatkom Ne31 Bixg 04.11.2025 poky mpo mpoBeneHHS aymuTy (ayIHTOPCHKOL
nepesipku) 10 Jlorosopy Ne 68 Bin 28 Gepesus 2007 poxy Ha BUKOHAaHHS ayIMTOPCHKHX POOIT
TOB «Aymutopcska dipma «IMoHa — AyauT» (Hagani — AyauTop), IO BKIIOYeHe 10 Po3ainiB
Peectpy ayuTopiB Ta cy6’€KTiB ay TMTOPCHKOI AisNIBHOCTI, a came:
Po3nin: Cy0’exT ayaMTOpCHKOI IismbHOCTI (HOMep peecTpanii y Peectpi Ta nara
BKJIIOYEHHS BimoMocrteii 1o posainy Peectpy NeQ791 Bin 24.10.18 poky);
Posnin: Cy0'ekTd ay TMTOPCHKOI HisIBHOCTI, SIKi MAlOTh NPABO NMPOBOJUTH 00OB'I3KOBHIH
aynuT ¢iHaHCOBOI 3BiTHOCTI (HOMep peectpanii y Peectpi Ta mara BKIIOUEHHS BIIOMOCTeH 0
posniny Peectpy Ne0791 Bim 13.12.18 poky), mpoBena ayaut piuHol ¢iHaHCOBOI 3BiTHOCTI y
CKJIaJI:
o Banancy (3BiTy mpo ¢iHaHcOBHIf cTan) ctaHoM Ha 31 rpyans 2025 poky,
e 3Biry npo ¢inancoBsi pe3yapTaTH (3BiTY Ipo CyKynHHi foxin) 3a 2025 pik,
e 3Bity mpo pyx rpomosux komris 3a 2025 pik,
14



e 3BiTy npo BAacHHil Kamitan 3a 2025 pik,

e IIpumiTok a0 pivHOi QiHaHCOBOT 3BiTHOCTI 3a 2025 pik
TOBAPUCTBA 3 OBMEXEHOIO BIIAIIOBIJAJNBHICTIO «KOMIIAHIA 3
YIIPABJIIHHSI AKTUBAMMU «I"AJIYA THBECT)» Ha mpenMeT MOBHOTH, AOCTOBIPHOCTi Ta
BiJIOBIAHOCTI YHHHOMY 3aKOHOJABCTBY 1 BCTAHOBJIEHMM HOPMAaTHBAaM.

Mara nouarky npoBeaeHHs ayauty -04.11.2025 p.
Jara 3akiHueHHs nipoBeeHHs ayauty —30.01.2026 p.

Aynurtop
(Homep peecrpamii y Peecrpi aymuTopiB Ta cy6’¢k
«Aynutopu») 102662)

Onina ML1.
ROU miseHOCcTi  (Po3gin

I'enepaJnbHuii AupexTOp :
(Homep peectpauii y Peectpi ayauropie Ta cyG {KEis °
«Ayautopu») 100092) AN

¥ mianpHOCTi  (Po3min

Harta ckiraganHs 3BiTy He3a/1€KHOT0 AyHTOPA: 30 ciunsg 2026 poky
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Honarox 1

10 HanjioHamsHoro monoxeHns (CTasaapry)

Gyxrarrepcbkoro o6niKy

1 "3arameni BamorH 2o $inancosoi 3piTHOCTI"

KOIX
Jara (pik, Mica1lb, YHCTIO)| 2026| 01 [ 01
. TOBAPHUCTBO 3 OBMEXEHOO BIIIMIOBIJAJIBHICTIO "KOMITAHIA 3 YTIPABJIIHHA

TlianpHaeMcTBO AKTMBAMH " FAJTYA IHBECT" 3a €JIPTIOY 35000863
Tepuropis O6oNOHCHLKHI p-H. M. Kuena 22 KOATYY | UAS80000000000551439
Opranizauilino-nparosa bopma rocrogapiopanHs TOBAPUCTBO 3 OOMEKEHOK BIATOBI JABHICTIO 3a KOIOT 240
BrA eXOHOMISHOT JLANBbHOCTE Tpactu,ponan Ta monibri inancosi cy6'exrn 3a KBEJ 64.30
Cepesn KiTbKiCTb NpRIIBHHKIB' 14 .
Anpeca, Tenehon 04210 m.Kuie, Byn. O6onorchka Habepexua, 6ya.15, kopnycl, sitepa A, 0442706414

OnuHHIA BEMIDY: THC. TPH. 6e3 AecaTkoBOro 3HaKa (okpiM posainy [V 3sity npo dinancosi pesynsrary (3siTy npo cykynuuif oxix) (dopMa N 2), rpomosi

HOKa3HHMKHM AKOFO HABOJATHCA B IPHBHAX 3 KONifkaMHu)
Cxnanero (3poBury no3Hagky "v" y BiAMOBIAHIA KITiTHHLI):
34 MONOMEHHAMK (CTAHAAPTaMH) GyXranTepehKoro obaiky
38 MDKHAPOAHHMH CTaHAAPTaMH diHaHCOBOI 3BiTHOCTI

Bananc (3BiT npo dinaucoruii cran)

Ha 31 rpyans 20 25 p.
T ®opmaN1  KopsaIKVJ _ 1801001 |
Ha nouyatok | Ha xiHems
AxTHB Koa 3BITHOTO 3BITHOTO
psiaxa . .
niepioay niepiony
1 2 3 4
1. HeoGopoTai akTREH
HemaTepiaibHi aKTHBH 1000
NePBiCHa BapTiCTh 1001
HAKONMBYEHa aMOpTH3allis 1002
HesapeplieHi KanitaibHi iHBecTHUI] 1005
OCHOBHI 3ac064 1010
NIepPBiCHa BapTiCTh 1011 211 211
3HOC 1012 211 211
IHBecTHLIHHA HEPYXOMiCTb 1015
IlepBicHa BapTiCTh iHBECTHIIIHHOI HEpyXOMOCTi 1016
3Hoc iHBecTHLIHHOT HepyxOMOCTI 1017
Josroctpoxosi GlonoriuHi akTHBA 1020
IlepBicHa BapTiCTb JOBrOCTPOKOBHX 0i0NOriMHHEX aKTHBIB 1021
Haxonnyena aMopTH3anis JOBroCTPOKOBHX Di0/I0FiHHHX aKTHBIB 1022
Ilonroc?pOKOBi dinancosi iHBeCTHIII: 1030
AKi 06NIKOBYIOTECH 38 METOAOM YHacCTi B KalliTajl iHIHX NIANPHEMCTB
iHHI (iHaHCcOBi iHBECTHIIT 1035
JloBroctpokosa feGiTopehka 3a00proBaHicTs 1040
Binctpoueni nonaTkoBi aKTHBH 1045
Tyasin 1050
BigcTpoderi akBisuulilHi BUTpaTH 1060
3aIMIIOK KOWITIB Y LEHTPATi30BAHHX CTPAXOBHX pe3epBHUX (OHIAX 1065
IHuri HeoGOpOTHI aKTHBH 1090
Ycboro 3a posaiiom I 1095
1L OGoporHi aKTHBA
3anacH 1100 4304 4304
BupobHuui 3anacu 1101
Hezasepriene BHPOGHHIITBO 1102
ToToBa mponykuisn 1103
ToBapu 1104 4304 4304
Tlorouni Giosoriuni aKTHBH 1110
JIeno3HTH NEpecTpaxyBaHHs 1115
Bexceri ofepxani 1120
HeGiropcbka 3a00proBaHicTs 3 MPOAYKUIIO, TOBAPH, pOGOTH, OCYTH 1125
Jle6iTopchka 3a60proBaHiCTh 33 PO3paxyHKaMH:
33 BUJIAHHUMH aBAHCAMK 1130 51 18
3 OI0IKETOM 1135
Y TOMY HHCJIi 3 TOAATKY Ha NpHBYTOK 1136
Hebitopchka 3a00proBaHiCTh 32 pO3paxyHKaMH 3 HAPAXOBAHKHX JOXOAIB 1140
JeGiTopebka 3a60proBaticTs 3a po3paxyHKamH i3 BHYTPIILHIX PO3paxyHKiB 1145 4217 1388
IHwa noto4Ha Aebitopeeka 3a6oprosaHicTs 1155 1494 264
Tlorouni (iHaHCOBI iHBECTUL] 1160
Ipotni T2 iX exBiBaIEHTH 1165 2200 2169
TotiBka 1166
PaxyHkn B Ganxax 1167 2200 2169
Burparn MaiibyTHix nepionis 1170
Yacrka nepecTpaxoBHka y CTPaXOBHX pe3epBax 1180
IHwi 060pOTHI aKTHBH 1190
Yceboro 3a posainom 1 1195 12266 8143
IIL. HeoGopothi akTHBH, YTPHMYBaNi AJIN Npoaaxy, Ta rpynn BuGytra 1200
Bananc 1300 12266 8143
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Hanouarox | Ha kinens
Kon . .
[acus 3BITHOTO 3BITHOTO
pAnka . .
nepiony nepioxy
1 2 3 4
L. Bnacunii kaniraa
3apeecTpoBaHHii (nakiosuii) kanitan 1400 9286 9286
BHeckH 10 He3apeeCTPOBAHOTO CTATYTHOID KaliTany 1401
Kanirtan y goouinkax 1405
JlonatkoBuii kanitan 1410
Emicifinni noxin 1411
Haxonw4eni kypcosi pisarmi 1412
PesepBHUit Kamitan 1415 760 760
Heposnoainenuit npu6yTox (HENOKPUTHIH 36HTOK) 1420 2198 -2004
Heonnauennit kanitan 1425 1 ( ) )
Bunyuennii kamiran 1430 | ( ) )
IHWI pesepu 1435
Veworo 1a poaninom 1 1495 12244 8042
I1. Hosrocrpoxosi 30608'n3anns i 3a6esncucHun
Bincrpoueni nonatkosi 3060p's3aHHA 1500
TexcitiHi 3060B'83aHHA 1505
Josroctpokosi kpeauty Gankis 1510
Inii noBrocTpokoBi 30608'A3aHHs 1515
JosroctpokoBi zabezneuenns 1520
JloBroctpokoBi 3a6e3neueHHs BUTPAT NEPCOHAITY 1521
Hitbose pinancyBaHHs 1525
Bnaroniiina gonomora 1526
CrpaxoBl pesepsr 1530
InBecTHINIfHI KOHTpAKTH 1535
Tlpusosuii poHx 1540
Pe3eps Ha BHILIATY IkeK-IOTY 1545
Ycnoro 3a posaiaom 11 1595
II1. Horouni 30608'n3anns i 3a6e3neuenns

Koporkocrpokosi kpeautu 6aHkiB 1600
Bekcesni Bugai 1605
[MoTouHa kpeaHTOpCHKa 3a60proBaHicTs 3a:

JOBTOCTPOKOBHMH 3060B'A3aHHAMH 1610

TOBapH, pobOTH, NOCYTH 1615 6 19

03paxyHkaMu 3 GIOZKeTOM 1620
Y TOMY HKCAli 3 NOAATKY Ha NpHGyTOK 1621
PO3paxyHKaMH 3i CTpaXyBaHHs 1625
03PaXYHKAMY 3 OIUIATH npaui 1630
Tlorouna kpesMTOPCHKA 3a60PrOBAHICTE 32 ONEPKAHUMH ABAHCAMH 1635 )
TTorouHa kpeaHTOPChKa 3860ProBaHICTh 33 PO3PaXxyHKAMH 3 YHaCHHKAMH 1640
ITorouna kpeAHTOpChka 3a60ProBaHiCTs i3 BHYTPIlUHIX PO3paXyHKIB 1645
[TorouHa KpeAHTOPCEKa 3a60PrOBaHICTh 33 CTPAXOBOKO MiIBHICTIO 1650
IloTouni 3a6e3neyeHns 1660 16 82
Joxonu malibyruix nepionis 1665
BigctpoueHi KoMicilini 10xoaH Bin TIEPeCTPAXOBHKIB 1670
Iami notouHi 30608'13aHHS 1690
Ycroro 3a pesainom 11T 1695 22 101
1V. 30608's3auun, nos's3ani 3 neoGopoTHHME AKTHBAMH, 1700
TPHMYBAHHMH VISl IPOJAKY, Ta IpyNaMn BUGYTTA

V. Yncrta BapricTh aKTHBIB HegepkaBHOro Nencifinoro gougy 1300
Bananc 1900 12266 8143
Kepiuuk Angpit HETFEBA

Ocoba, sika BUKOHYE 0G0B'I3KH 3 BENCHHN GyXfAITEPChKQ

obmixy. Qupexrop TOB "AKT "Kuraesa Ta i

i BaTH, W0 peaniay
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. TOBAPUCTBO 3 OEMEXEHOIO BIANTOBIJATLHICTIO
ITipnpueMcTBO

Tata (pix, Micaus, unci0)|{2026] 01 | 01

"KOMIIAHIA 3 YIIPABJIIHHS AKTUBAMU " CAJTVA THRECT"

(HaliMeHyBaHHA)

3a €JIPIIOY

3sit npo jinancosi pesyabTaTn (3BiT PO CYKynHHH H0XiH)

KOIHU

35000863

3a 20 25 p.
®opmaN2  Koxsa IKY]]
1. ®IHAHCOBI PE3YJIbTATH
3a ananoriudui
Kox | 3a3iTHuil nepion
Crarrs .
pAnka nepiox TOTIEPEAHEOr0
DOKY
1 2 3 4
YucTHil oXil BiJ peanisauil mpoxykuii (toBapis, po6ir, nocmyr) 2000 1024 1143
Yucti 3apobieHi crpaxosi npemil 2010
CobisapricTs peanizosanoi npoaykuii (ToBapis, pobit, nociayr) 2050 |( )¢ )
Uucti noneceni 30MTKH 32 CTPAXOBMMH BHILIATAMH 2070
Banosiri 1024 1143
upuOyTOK 2090
30UTOK 2095 |( )( )
Joxin (BuTpatH) Big 3MiHH Y Pe3epBaX IOBIOCTPOKOBUX 3000B'932HE 2105
Joxin (Butpary) BiZ 3MiHH iHIIKX CTPaXOBHX pE3EPBIB 2110
IHwi onepaliiini noxoan 2120 7
Joxin 8in 3MiHH BAPTOCTi aKTHBIB, AKi OLiHIOIOTLCS 32 CIIPABEANHBOLY BapTicTio | 2121
Joxin Bi}iﬂCpBiCHOFO BH3HaHHA 6i070riYHHX aKTHBIB | CiJIbCEKOrOCIIOAAPCHKOT 2122
TPOAYKIT
AJIMIiHICTPaTHBHI BUTPATH 2130 | 4046 H|( 3839 )
Burtparu ua 36yt 2150 |( )|( )
Inui onepanifigi BHTpaTH 2180 |( 1412 M( 64 )
Bm;?ar Biz 3MiHH BapTOCTi AKTHBIB, SKi OHIHIOIOTHCS 32 CHPABEIMBOID 2181
BapTicTIO
Butpar Bl}l NIepBiCHOr0 BH3HAHHSI O10JIOTYHUX aKTHBIB i CiNBCEKOrOCIONAPCHKOL 2182
APOAYKIii
DinaHCOBHH pe3yabTaT Bia onepauiiinol pissibHocTi:
IpHBYTOK 2190
36U TOK 2195 (4434 H|( 2753 )
Jloxia six y4acTi B Karitaii 2200
Inwi ¢inancosi noxonu 2220 275 293
Tawi goxonu 2240
Joxig six Gnaroniiinol AomoOMOTH 2241
®inaHcoBi BHTpaTH 2250 §( 43 JI( 223 )
Brparn Bia yyacti B kanitai 2255 {( )( )
THui BuTpaTH 2270 I( )( )
ITpuGyTok (36MTOK) Bif BONUBY iH(puILii Ha MOHETapHI CTATTI 2275
DinancoBHH PE3ybLTAT 10 ONIOIATKYBAHHSL:
IpHOYTOK 2290
36HTOK 2295 |( 4202 )( 2683 )
Butpary (10Xix) 3 nogarky Ha npubyTox 2300
[TpubyTok (36UTOK) Bifl IPHIMHEHOT AiANBHOCTI Mic/IA OMOJATKYBaHHS 2305
YuerHii pinancoBui pesynprar:
npuOyTOK 2350
30HTOK 2355 (4202 K 2683 )




II. CYKYIITHUM JOXIA

3a ananoriunuit
Kon 3a 3piTHUMH nepiof
Crars psaka nepion MOTICPEAHBOTO
poKxy
1 2 3 4
Joouinka (yuiHKa) HEOGOPOTHUX aKTHBIB 2400
Jloouinka (yiinka) GpiHaHCOBUX IHCTPYMEHTIB 2405
Haxonudeni kypcosi pizHuui 2410
Yactka iHIIOro CyKymHOro JOXOAY acoliHOBaHHX Ta CHiABHHX NiJMPHEMCTB 2415
THinmi CykymHuil noxin 2445
IRl CYKYNHHH 10Xid 10 ONOJATKYBAHHS 2450
TTonatok ua NpubyToK, NOB'I3aHMHA 3 IHIUNM CYKYNHUM XOXOAO0M 2455
Inmni cykynaui 1oxia micisi onogaTKyBaHHs 2460
CyxkynHuii noxin (cyma psaxis 2350, 2355 Ta 2460) 2465 -4202 -2683

1L EJJEMEHTHU OINEPAIIHHUX BUTPAT

3a ananoriyHui
. Kon 3a 3BiTHHH nepiox
Hazga cratri .
panka nepiox MONEPEAHEBOrO
poxky
1 2 3 4
Martepiansi 3arpatu 2500
BuTpary Ha OIUIATy npari 2505 2823 2637
BinpaxyBaHHS Ha COLUaNBHI 3aX0xH 2510 629 580
AmoprH3anis 2515 2
Inmi onmeparniiini Butparu 2520 2006 634
Pazom 2550 5458 3903

IV. PO3PAXYHOK NNOKA3HHUKIB [IPHEYTKOBOCTI AKIIH

3a ananoriuHuH
. Kon 3a 3BiTHHH nepiox
Ha3ssa crarTi .
pnka nepion MONEPEAHEOTO
POKY
1 2 3 4
CepennbopivHa KiTbKiCTs MPOCTHX aKiil 2600
CxopurosaHa cepeJHOpidHA KiJIbKICTH IPOCTHX aKIliH e S| 2608
Yuctuit npubyTok (30UTOK) Ha OtHY IpoCTy aKiUilo o ' 2610
Cropurosanuii yHcTHH npuOyTOK (30UTOK) Ha OJIHY IIPOCTY aKLi0 2615
JluBiICHAH Ha OHY NIPOCTY aKLIil0 2650
KepipHuk . Annpiit HETPEBA
/ : .

Oco0a, sika BHKOHY€ 000B'SI3KH 3 BEICHHS 6yxrame#z; Muxona SIKUMEHKO
TOB "AKT "Kuraesa Ta naptuepu" !

i
i
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IignpuemMcTBO

TOBAPHCTBO 3 OBMEXEHOIO BITITOBIIAJIBHICTIO
"KOMITAHIA 3 YITPABJIIHHA AKTUBAMU " TAJIVA IHBECT"

Hara (pik, Micsub, YUCIT0) 2026[ 01 | 01

(HalMEHYBaHHA)

3BiT Npo pyX rpomIoBHX KOMTIB (32 MPSIMHM MeTO00M)

3a 2025 p.

dopma N 3

3a €JIPIIOY 35000863

KO

Kon 3a IKV]] 1801004

Kon . . 3a aHasorigHmMif Iepion
Cratta 3a 3BITHHH nepion
paaKa TIOHEPEIHBOrO POKY
1 2 3 4
1. Pyx kowTiB y pe3yabTaTi onepaniiinoi gisisnocTi
Hanxomxenns Bin:
Peanizanii npoxykuil (ToBapis, pobiT, mociyr) 3000 3854 3244
INoBepHenHsa monarkis i 36opis 3005
y TOMY 9HCIIi HONATKY Ha DOAAHY BapTiCTh 3006
LinboBoro QiHaHCyBaHHA 3010 41
HamxomkeHHs Bil OTpUMaHHs cyOcuiii, roramii 3011
HamxomxeHHs aBaHCIB BiJ MOKYITIIB i 3aMOBHHKIB 3015
HanxomxeHHs BiJ NOBEpHEHHS aBaHCIB 3020
HaaxomxeHHs Bin BiACOTKIB 3a 3aTHIKAMHK KOLUTIB HA OTOYHHX 3025
paxyHKax
HanxomxeHHs Bif OOPKHHKIB HEYCTOWKH (ITpadiB, MeHi) 3035
HanxomkeHHs Bin onepanifttoi opeHxn 3040
HamxomkeHHs Bifl OTPHMAaHHA POSIITi, aBTOPCHKHX BHHATOPOX 3045
HapxomkeHHS BiJ CTpaxoBUX NpeMiid 3050
HagxomxeHHs GiHaHCOBHUX YCTaHOB Bil MOBEPHEHHA MO3UK 3055
[ami HagxomKeHHS 3095 20
Butpauanns Ha oruiary:
Togapis (pobit, mociyr) 3100 {( 535 )( 642 )
Tpani 3105 |( 2163 H( 2114 )
BingpaxyBaHb Ha cOLiaIbHI 3aX0RH 3110 {( 618 )( 579 )
3060B'13aHb 3 MOJATKIB i 300piB 3115 |( 649 )|( 587 )
BuTpauaHnd Ha omnaTy 3000B's13aHb 3 TIOJATKY Ha MPUOYTOK 3116 |( )( )
Burpauanns Ha orutaty 3000B's13aHb 3 OAATKyY Ha JORAHY 3117
BapTICTh ( )|( )
Burpavyanns Ha omnary 3000B'13aHb 3 iHIIMX TIOAATKIR i 300piB 3118 ( 649 e 587 )
ButpauaHns Ha orutaty aBaHCiB 3135 |( )|( )
BurTpayadHs HA OILIATy IOBEPHEHHS aBaHCIB 3140 |( M ( )
BuTpauaHHA Ha OIUIATY LiTbOBAX BHECKIB 3145 |( )( )
BurpavaHHs Ha omiaty 3000B'93aHE 32 CTPaXOBAMH KOHTpakTamu | 3150 ( ¢ )
Burpauasua GiHAHCOBHX YCTAHOB Ha HAJAHHA MO3UK 3155 |( )|( )
Inun eurpauanus 3190 |( 12 )| ( 61 )
YucTuii pyx KowTiB Bijg onepauiiiHol ginibHOCTI 3195 -82 -719
IL. Pyx KowTiB y pe3yabTaTi iIHBeCTHUIHHOT AiATbHOCTI

Hagxomxenns six peasizamii:

¢inancoBHX iHBECTHIIH 3200

HeOOOPOTHHUX AKTHBIB 3205
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HanxomkeHns B OTpUMaHEX:

BiCOTKIB 3215 51 47
IUBIOEHIIB 3220
HamxomkeHus Bill KepHBATUBIB 3225
HanmxomkeHHs Bl NOTameHHs MO3HK 3230
HapxomxeHns Bin BHGy-TI‘ﬂ JO9ipHBOro MiAMPHEMCTBA Ta iHIOT 3235
TOCMOAAPCHKOT ONMHHIL
[HIIi HagXOMKEHHS 3250
ButpauaHHs Ha IpHAGAHHS:
(biHaHCOBYX iHBECTHIUIH 3255 |( )I( )
HEOOOPOTHHUX aKTUBIB 3260 |( ( )
BumnaTi 3a nepusatuBamMu 3270 |( )( )
Burpagasns Ha HaJ@HHA MO3HK 3275 |( )|( )
ButpauanHs Ha NpuabaHHA HOYipHBOTO MiNPHEMCTBA Ta iHIIOT 3280
rOCTIOAAPCHKOT OIMHHUI ( )( )
Inmi nnatexi 3290 |( MN( )
UncTuii pyx KowTiB Big iHBecTHHiMHOT AiANbHOCTI 3295 51 47
III. Pyx kowTiB y pesynsTaTi QpiHaHCOBOI AiNILHOCTI
HanxomxeHns Big:
Brnacroro xaniramy 3300
OTpUMaHHs NO3HK 3305

HaaxomkeHHs Bif NPORaXy JacTKy B ROUipHBOMY MiAIPHEMCTBI 3310

THWII HagXOmKEHHS 3340
BurtpauaHHs Ha:
Bukyn BiacHUX aknii 3345 |( N( )
TNorameHns MO3WK 3350 |( M( )
Cronaty auBigeHniB 3355 | ) )
BurpavanHs Ha CIUTaTy BiACOTKIB 3360 |( )( )
ButpauaHHa Ha cnaTy 3a60proBaHoCTi 3 iHaHCOBOT opeHIM 3365 ( e )
Burpadanusg Ha npuaGanHs YacTKH B ZOYIPHBOMY HiAIIPHEMCTBI 3370 ( 1t )
BurpagaHHs Ha BUTUIATH HEKOHTPOILOBAHAM YacTKaM Y HOYipHiX 1375
T PHEMCTBAX ( )|¢
Taon maresxi 3390 |( )I( )
Unecrnii pyx kowTiB Bin pinancopol nisyibHocTi 3395

1 2 3 4
YucTHii pyX rPolIoBHX KOIUTIB 3a 3BiTHHIH nepion 3400 -31 -672
3aJHIIOK KOIITIB Ha MOYATOK POKY 3405 - 2200 2872
Brus 3MiHK BaMOTHHX KypCiB Ha 3aIMINOK KOIITIB 3410
3aJIMIIOK KOLITIB Ha KiHeIb POKY 3415 2169 2200
KepiBHuK ™. Amgpiit HETPEBA
Ocoba, sika BUKOHY€ O0OB'SI3KH 3 BeIeHH:A OyXranTepchKoro o6nil<y ‘ﬂ " Muxona SKUMEHKO

TOB "AKT "Kutaepa Ta naptHepu"”
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KOO

Jlara (pik, Micautb, wucno)|2026[ 01 | 01
. TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIIAJBHICTIO
000
THARPHEMCTBO G\ ITAHISE 3 VITPABJITHHS AKTUBAMH " FAJTY A THBECT" 3a C/IPTIOY 35000863
(HaliMeHyBaHH:N)
3BiT npo BaacHui KaniTaa
3a 2024 p.
®opma N 4 Kopn za IKY T 1801005
Heposno-
Kox 3apeec1})o- Kam'rz.m y Jlonarko- Peaep:n- JineHui Heonnfl- Bnny:
Crarra BaHHi JI0OL{iH~ N Huilt npubyTok YeHHUH YeHui Bceroro
pAnka . BH KamiTan . . .
Karitan Kax xamitan | (Hemoxpu- Karmitan KarmiTan
THH 306HTOK)
I 2 3 4 5 6 7 8 9 10
3
AUHILOK 4000 | 9286 760 4881 14927
HAa M0YATOK POKY
Kopurysanus:
3MiHa 00J1iKOBOT 4005
MTONITHKH
Bunpasnenns 4010
TIOMUJIOK
Inmi sMinn 4090
Ckopurosauwii
32 MoK Ha nouarok | 4095 9286 760 4881 14927
POKy
YucTul npubyrox
(30uTOoK) 32 3BiTHHI | 4100 -2683 -2683
nepiox
IHmnk cykynHuit
J10Xia 3a 3BiTHMIH 4110
nepioa
Joouinka (yuika)
He0o0OpOTHHX 4111
aKTHBIB
JoouiHka (yuiHka)
¢dinancoBux 4112
iHCTpyMeHTiB
H'alcom.aqem KypcoBi 4113
piznuni
Yactka iHnIoro
CYKYNHOTO X0XO0XY
acouiiioBanux i 4114
CHiIbHUX
nignpuemMcrs
IHIJ.'IHH CYKyMHHit 4116
aox1a
Posnonin npubyrky:
4200
Bunnatu BracHHKaM
(muBigeHIH)
CnpsmyBaHHS
npulyTKy 10 4205
3apeecTPOBAHOTO
Karirany
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1

10

BixpaxyBaHus 10
PE3epPBHOIO KamiTalmy

4210

Cyma 4HCTOrO
npuOYTKY, HATIEKHA 10
GIOIKETY BiMOBIIHO
JI0 3aKOHO/IABCTBA

4215

Cyma ymneroro
pubyTKy Ha
CTBOPEHHS
cHeiansuux
(uinvoBux) dponuis

4220

Cyma 4HCTOro
npubyTKy Ha
MartepiannHe
3a0XOYEHHS

4225

BHecKkH yYaCHHKIB:
BHecku 0 kanitainy

4240

Tloramenns
3a60proBanocTi 3
kanitany

4245

Buayuenns
Kanitauy:
Bukyn aknil (4acTox)

4260

Ilepenponax
BHKYIUTCHHX aKIlii
(4acTok)

4265

AHyTIOBaHHA
BUKYILIEHMX aKiii
(4acTok)

4270

BrrydyeHHs 4acTKH B
KariTtani

4275

3MeHUIeHHs
HOMIiHanBHOT BapTocTi
akuii

4280

[aui 3MiHM B KaniTami

4290

{1wi 3MiHK B KamiTani

4291

Pa3oM 3min Yy
Kamiraii

4295

-2683

-2683

3aymmox
Ha KiHenb poKy

4300

9286

760

2198

12244

KepiBHHk

Oco0a, siKa BHKOHye 000B'A3KH 3 BejleHHs GyXrantepcpkoro o6

TOB "AKTI "KuraeBa Ta napraepu”

= N Aunnpiit HETPEBA

* Mukona SIKUMEHKO
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Jara (pix, Mica1p, Y4cno)

TOBAPHCTBO 3 OBMEXEHOIO BIZITIOBINAJIBHICTIO

KOOH

2026 01 | 01

Iixnpuemcrao 3a CPIIOY 35000863
P "KOMIIAHIS 3 VIIPABJIHHS AKTHBAMH " TAJTY A THBECT" A
(uaiiMenyBaHHs)
3BiT npo BJIacHH kamiTax
3a 2025 p.
PopmaN4  Kopsa IKYJ 1801005
Heposno-
Kox 3apecmP0- Kanrra'm y JogaTko- Pese}zn- AineHui Heonnji- Buy-
Crarra BaHH JOOIIiH~ . . HHIf npHbyTOK yeHHH deHuit Bcesoro
paaKka . BHH Kamitan . . .
Kaniran Kax Kamitan | (Henokpu- Kanitan KaniTan
TH# 30HTOK)
1 2 3 4 5 6 7 8 9 10
Jamumox 4000 | 9286 760 2108 12244
HA NOYATOK POKY
Kopnarysanus:
3MiHa 06mikoBoi 4005
TIOJITAKH
Bunpasnenss 4010
IIOMHIOK
Trmi s 4090 |
CkopHrosanuii o
3aHImoK Ha nouarok | 4095 9286 760 2198 12244
POKY
Yucruit npubyrox
(30uToK) 3a 3BiTHHE | 4100 -4202 -4202
nepion
Tnmmii cyxynuuii
naoxin 3a ssiTuHi 4110
nepion
Joouinka (yuinxa) am
He000pPOTHHX AKTHBIB
Jlooninka (yuinka)
dinancoBHx 4112
incTpymentin
H.axonfmem Kypeosi | 2
pizHuni
Yacrka inmoro
CYKYITHOTO JOXORY
acouiitoBanux i 4114
CHiILHHX
nianpremMcrs
Il-lll{l‘ll‘l CYKynmuit 4116
JAOXHA
Posnoaia npubyrky:
4200

Burnatu BnacHukam
(mmeineHnn)
CnipsaMyBaHHs
npuGyTKY A0 4205
3apEECTPOBAHOrO
KarniTany




1

10

Binpaxypasug no
PE3epBHOTO Kamirary

4210

CyMa uncroro
Opu0yTKY, HATIEXKHa 10
GroKeTy BIANIOBIAHO
110 3aKOHOAABCTBA

4215

Cyma yucToro
npHOYTKY Ha
CTBOPEHHA
creHiaTbHUX
(uiboBHX) doHAIB

4220

Cyma uncToro
npubyTKy Ha
MaTepiaibHe
330XQYCHHS

4225

Bueckn ywacnukis:
Buecxu o kanitany

4240

IMoramenss
3aboprosanocri 3
Kaltitany

4245

Bunyuenns
KamiTany:
Bukyn axui# (1acTok)

4260

Iepenpomax
BHKYIUIEHHX aKLi#
(uacTok)

4265

AHYNIOBaHHS
BHKYIIIEHUX aKiii
(4acToK)

4270

BunyyenHs 4acTky B
Kanitani

4275

3MeHIEH S
HOMiHaTBHO! BapTOCTI
aKui

4280

IHuii 3MiHH B KamitTati

4290

[Huni 3MisHM B Kamitami

4291

Pazom 3min y
Kamirani

4295

4202

-4202

3anumox
Ha KiHelb PoKy

4300

9286

|2004 |

8042

Kepipauk

Oco6a, sika BHKOHY€ 000B'A3KH 3 BENEHHS OyXrarrepchkoro o0i
{

TOB "AKT "Kuraesa ta napraepu”

.~ Awmnpiit HETPEBA

Muxkona SKUMEHKO

1y



IPUMITKH 10 PTYHOI ®IHAHCOBOI 3BITHOCTI
3A 2025 PIK, CTAHOM HA 31.12.2025 POKY
TosapHcTBO 3 00MexkeH010 BignoBigaasHicTio <KKOMIIAHIS 3 YIIPABJITHHA AKTUBAMUAX
«QAJIYA IHBECT»

dinancoBa 3BiTHICTH CKiIafiaeThed 3 H6anaHcy (3BiT npo ¢diHaHcoBHil cTan) ctanom Ha 31.12.2025 poky,
3BiTy npo iHaHCOBI pesynbTaTi (3BIT PO CYKymHui Koxix) 3a 2025 pik, 3BiTY Npo pyx IPOLIOBAX KOIITIB 33
2025 pix, 3BiTY npo BiacHu# kamitat 3a 2025 pik, npuMiTOK 10 piuHOi (dinaHCOBOT 3BiTHOCTI 32 2025 piK.
OnuHHLS BUMIpY (iHAHCOBO] 3BITHOCTI — THC. 'PH.

1. InpopMauis Hpo KoMOAaH{I0 3 YHPaBJIiHHS AKTHBAMU

IloBHa Ha3a: ToBapucTBo 3 OOMEXEHOW BianmoBianpHicTIO «KOMNaHiA 3 ynpapjliHHS aKTHBAMM
«FAJIVA THBECT».

ToBapHUCTBO € IOPHANUHOIO 0cOGOI0 32 3aKOHOJABCTBOM YKpaiHH, JSpXKaBHY peecTpalliio PoOBeieHO 22
tepesnst 2007 poky, ko CAPTIOV: 35000863.

Micuesnaxomxenss Toeapuctea: 04210, M. Kuis, Byn. Obomonceka HaGepexua, Oyn.15, kopryc 1,
nitepa A.

OprasisauiiiHo-npaBosa (popma: TOBApUCTBO 3 0OMEKEHOIO BiIIIOBIIATbHICTIO.

HMiueusis na 3aidicuenus npodeciiinol AisibHOCTI Ha (GOHIZOBOMY PHHKY — AiSUIBHOCTI 3 yNpaBJIiHHS
aKTHBaMM iHCTHTYLiMHuX iHBecTOpiB (misbHOCTI 3 ynpasiiHHg akTHBaMH) Cepis AE Ne 294704, Bunana
TOBAPHUCTBY 3 OBMEXEHOO BIATIOBIJAJIbHICTHO « KOMITAHIA 3 YIIPABJIIHHSI AKTUBAMA
«AJTYA THBECT»; Mata npuiiHsrTs pitieHHs Ta HOMep pilleHHs Npo BUnady jiilensii: 23.04.2012 poky Ne
339; Crpoxk aii ninensii: 16.05.2012 p. — HeoOMexenwuif; ata Biuaayi sinensii: 14.02.2015 p.

1.1. Meroro pisibAocTi ToBapucTBa €:

- OTPHMAHHA NPUOYTKY BiJ IPOBEAEHH JISUTBHOCTI 3 YIIPABNiHHA aKTUBAMHU IHCTHTYLIIIHMX 1HBECTOPIB;

- 3afe3neuenns Ta peaizallig 3a paxyHOK OTPMMAHOro NpHOYTKY COlliabHHX T2 EKOHOMIMHHX iHTEPECIB
ydacHukiB ToBapucrsa.

1.2. ITpeameTom aisibHOcTi ToBapHCTBa €2

- YNpPaBliHHSA aKTHBAMH IHCTUTYUIHHWX iHBeCTOpiB ({HCTUTYTIB CHiILHOrO iHBECTyBaHHS (NaHOBHX
IHBEeCTHUiMHMX (oHxiB).

JUSUTBHICTD 3 ynpaBiiHHS aKTHBaMH iHCTHTYIIIHHMX IHBECTODIB (AIANBHICTH 3 yNpaBliHHS aKTHBAaMH)
CTAHOBHTh BHKIIOUHWHA BHA mnpodecidHOl MisMBHOCTI TAa HE MOXE NOEAHYBAaTUCh 3 IHIUMMH BHIAMH
npogeciiHOl ALUBHOCTI Ha GOHIOBOMY PHHKY, KPiM BHIIAJIKIB, Hepea0adyeHrx YAHHUM 3aKOHO/IaBCTBOM.

Ipu 3ailicHeHni AiSIBHOCTI 3 yIpaBiiHHA aKTHBAMH {HCTHTYTIB CIINBHOrO iHBeCTyBaHHA TOBapHCTBO
Ma€ Tpagso:

- CTBOpIOBAaTH 3a BiacHO¥O iHiiaTrusoro 1Cl;

- HajJaBaTH MO3MKY 3a paxyHOK akTuBiB BeHuypHHUX [CI, sixi 3Haxongrhea B yripasiinHi TopapucTsa;

- BHITYCKATH iHBECTHIIiHHi cepTU(ikaTH CTBOPEHUX HIM MaiiOBHX iHBECTULIHHNX QOHIB;

- po3MimiyBaTH Ta BHKyNoByBaTH winHi manepd ICI, akTuBH fkuX mnepeOyBarOTh B YIIPaBIiHHI

Tosapucrea;

- HajgaBaTH KOHCAJITHHIOBI MOC/AYTH 3 NUTaHb (QyHKIIOHYBaHHS (DOHAOBOrO PHHKY Ta YNpaBJIiHHA

aKTHBaMH.

ToBapHCTBO Ma€ NPABO OJHOYACHO 3AIMCHIOBATH YIIPABAIHHS aKTHBAMY KiNbKOX iHBECTHIIIHNMX Ta/abo
neHciliHnx Qonmis.

VpaBiiiHHA aKTHBAMH KOPIOPATHBHHX IHBECTHLIHHMX (OHZIB, HeJep)KaBHUX MEHCIHHHX (OHIIB,
CTpaxoBHX koMmaHik TosapucTBo 3ailicHIOE HA MiJACTABI BiAMOBI{HKX JOTOBOPIB.

1.3. Yupasainas TopapucTBoM 2/1ifiCHIOIOTH:

- 3aranpHi 360pH yyacHukiB ToBapHCTBa;
- lenepansuuii fupexrop ToBapucTa



1.4. Cxnan yuacnukis ToBapucrea

Cranom Ha 31 rpyans 2024 p. Ta 31 rpyaus 2025 p. yaacuukamu ToBaprcTaa Gyiu:

Y4aCHMKH TOBapHCTBA: 31.12.2024 31.12.2025
I'PH. % IpH %
Copouuncbka Hatasmis O i
P 1A LICRCARAPIBHA) (05 333 00 7,272351 675 333,00 7272351
3axapoa Ormbra Onexciisxa 675 333,00 7272351 675 333,00 7272351
Tapacerko Enren I'eoprifionH 675 331,46 7272334 675 331,46 7.272334
Bacunbepa Jlapuca I1aBiiBaa
838 000,00 | 9,024036983 | 838000,00 | 9,024036983
[enipko B I
HBKO BOTORMMHP [BaHOBHY 2228 71427 24,00 222871427 24,00
Kapmanura Onerna Auaroniisua
835 000,00 | 8991731361 | 835000,00 | 8991731361
Kyuep Terana Onexcannpisna 837000,00 | 9,013268442 | 837000,00 | 9,013268442
Konecruk Orner Isanosirs 850 000,00 | 9,153259469 | 850000,00 | 9,153259469
"
BIIOBA BIKTOpIA BIKTOpIBHA 836 997,73 | 9,013243993 | 83699773 | 9,013243993
=
Hepred Biraniii Jimurposu 834 600,00 | 8987423945 | 83460000 | 8987423945
Benoro 9286 309,46 100% 9286 309,46 100%

L.5. Kinskicmo npayienuxie Toeapucmea

KinpkicTs npaniBHUKiB cranom Ha 31 rpyaus 2024 p. ta 31 rpyass 2025 p. crianana 14 Ta 12 oci6,
BiJTIOBiZHO.

1.6. Ilepenix incmumyuiinux ineecmopis, akmugu axux nepeGysanu 6 ynpaéninui Tosapucmea ¢
38imnomy nepiooi:

e [laifopuii 3akpuTuit HeaUBEepCH(]IKOBAHHII BeHUYpPHUH iHBecTUUiMHMiA ¢ong "dong
iHBectyBanHsa B 6yaiHuurBo-1" (kog €APICI 233680);

e JladioBui 3axpuruil HemuBepcHikoBaHWH BeHUypHMI iHBecTHUilHMH QoHA "®oHA
inBectyBanHs B 6yniBuuyTBo-2" (ko4 CIPICI 233684);

e [ladosu# 3axpurnit HenuBepcHbikoBaHUH BeHUypHUi inBecTHIiHHMH doHp "Peitnboy" (kxox
€APICI 233942),

o [lafioBuii 3axpuTHii HeaMBepCcH)IKOBaHHH BeHUypHHH iHBecTHLiHHuUH donp ,,l'onnen” (kon
€JIPICI 2331625).

2. 3arasibHa ocnosa gopmyBaHHs (pinancosoi 3BiTHOCTI
2.1, AocroBipae noaanns ra Bignosigricrs MC®3

®inancopa 3BiTHiCTE TOBapUCTBA € (PIHAHCOBOKO 3BITHICTIO 3arajIbHOTO NPH3HAYEHHA, AKa CPOPMOBaHa 3
METOK NOCTOBIPHO NMOAAHHA (PiIHAHCOBOTO CTaHY, (iHAHCOBHX pe3yabTaTiB AITHHOCTI TA TPOIIOBHX ITOTOKIB

ToBapucTBa nns 3a0BoNeHES iHGOPMaNiHANX TIOTPed LIMPOKOTO KONIAa KOPHCTYBAYIB NPH NMPHAHATTI HUMH
€KOHOMIYHHX pillIeHb.

KoHnuenryanpHow ocHoBOw (hinaHcoBoi 3BiTHocTi ToBaprcTBa 3a pik, o 3akinvuuses 31 rpyans 2025
poky, € MbkuapoaHi crannapru QinancoBoi 3BiTHOCTI (MC®3), BKmOuaroun MixHAPOAHI CTaHAAPTH



Oyxrantepcekoro o6aiky (MCBO) Tta Tnymayenns (KTM®3, IIKT), Bumani Paporo 3 MixHapomHux
craaapriB Oyxranrepcbkoro obniky (PMCBO), B pemakuil unHHiNH Ha 31 rpynus 2025 poky, mo odinifino
ONpPWIIOAHCHHI Ha BeO-caiiTi MiHicTepcTBa hiHaHCiB YKpaiHu.

Iinrorosnena ToBaprcTBOM (iHaHCOBA 3BITHICTH YiTKO Ta 6e3 Oyab-IKHUX 3aCTepPEIKEeHb BiANOBIAaE BCIM
BuMoraM yHHHUX MC®3 3 Bpaxysauusam 3MiH, BHeceHHx PMCBO, noTpuMaHHs SKux 3abesneuye JOCTOBipHe
nofgaHHA iHdopmanii B ¢iHaHcOBiM 3BITHOCTI, a came, JNOPEYHOI, JOCTOBIpHOI, 3iCTaBHOI Ta 3pO3yMUTION
indopmauii.

IMpu ¢opmysanni diHaHCOBOI 3BiTHOCTI TOBApPUCTBO KEPYBAIOCA TaKMK BHMOTaMH HALiOHATBHHX
3aKOHO/ABYMX Ta HOPMATHBHHX aKTiB LIONO OpraHizauii i BefeHH Oyxraiarepchbkoro obiiky Ta CKIaJaHH:
¢biHaHCOBOI 3BiTHOCTI B YKpaiHi, siki He npoTHpidars BuMoram MC®3.

ToBapHcTBO € iHBeCTHUIHAHM CY(’€KTOM rOCNOIAPOBAHHNA, OCKIILKH 3TifHO CTATYTY Ta JineH3il Ha
3piiicHenns npodeciiinol nissibHOcTI HA QOHAOBOMY PHHKY — AiSVILHOCTI 3 YNpABJiHHS aKTHBaMH
incTATYUiHHAX iHBecTOpiB (AifVILHOCTI 3 yIPABJIiIHAA AKTHBAMH) BiANOBiAa€c HACTYNHHM KpHTepisiM:

a) OTPHMY€ KOMITH BiJ 0QHOr0 a0 KinbKOX iHBeCTOPiB 3 METOX HAXAHHS TAKOMY iHBECTOpOBi
(inBecTopam) NOCJIyT 3 yHpaBJiliHHS iHBECTHLIAMHE;

0) 3000B’s13y€eTHCH Nepea ¢BOIM iHBecTOpoM (iHBecTOpaMH), 0 MeTa ioro 6i3HeCy moJisrac y Tomy,
mod iHBeCTYBAaTH BHKJIIOYHO /ISl OTPHMAHHS K0XOAY Bil 30inbIIeHHS KANITAXY, iHBecTHIifiHOr0 AOXO0Y
a0o 000X BHAIB JOXONY;

B) BUMipIO€ T2 OLiHIOE Pe3Y/ILTATHBHICTh NPAKTHYHO BCiX iioro inBecTHUiH HA 0CHOBI cipaBeNIABOT
BaPTOCTI.

Tomy ToBapucTBO 9K iHBecTHHiAHMI cy6’exT rocmoxaprosanns Ha miacrasi m.31 MC®3 10 ne
KoHcosigye cBoi nouipni mizmpueMcrBa Hartomictn, ToBapucTBo owuinloe inBecTHmii B mowipmi
HiZINPHEMCTBO 32 CHPABEITHBOIO BAPTICTIO 3 BiOOpaskeHHSM Pe3y ibTATy nepeoninku y npadyTky abo
30uTKY Bignosizno 1o MC®3 9.

2.2. Hosi ma nepeznanymi cmanoapmu ma inmepnpemauyii.

Ilpu cknapanHi QiHaHCcOBOi 3BITHOCTI TOBapHCTBO 3aCTOCYBAlO BCi HOBI 1 3MiHEHI cTaHAapTH H
inTepnperauii, 3aTBep/xeri PMCBO ta KMT®3, axi Hanexars 1o #oro onepailii i ski HabynM 4HHHOCTI Ha
31 rpynms 2025 poky. CranpmapTH, AKi Oy/iM BHNYIUEHI, ale Ine He BCTYNHIX B CWIy 3a MOTOYHHH nepion
ToBapHCTBOM HE 3aCTOCOBYBAJTHCh.

2.2.1. 3minn g0 cranaapTiB, mo 6y H BUnymeni Ta Ha0y in yuHHOCTI 3 1 ciunsg 2025 poky

Ne | Hassa HoBoro Xapakrep Jarta, 3 sxoi | Jlara, Ha SKY AHaui3 BILTHBY
MC®3 HACTYITHOI 3MiHH | BHMAaraeTbcd KOMIIaHis
a6o 3miH B 3aCTOCYBAHHS IaHye
obnikoBii MCO3 BOEpLUIC
TIOJIITHL 3aCTOCYBaTH
MC®3
1 | Tlonpasku mo Y TOUHEeHHS 1 ciyns 2025 Komnanis OckinbKe KOMNaHig
MCBO 21 MAXONIB 10 POKy UIaHy€ 3AiHcHIOE onepauii
«BincyTHicTh OLIiHKH BAJIOT, 3aCTOCYBaTH | BHKJIFOYHO y BaIIOTaX, WO €
MOXKJTMBOCTI AKi HE € BUIbHO 3MIiHH 3 IaTH | BiJIbHO KOHBEPTOBAaHHMH Ta
oOMiHy». KOHBEPTOBAaHHMH, X JUTA SIKHX iICHy€ akTUBHHH
a TaKoXK 060B’13KOBOTO PHMHOK, OYiKy€TECS, LI0
KPHTEPIIB OLIIHKK HaOyTTst MOIIPaBKH He MaTHMYTh
KypciB oOMiHy 9UHHOCTI — 1 CYTTE€BOTO BILTHBY Ha
NPH BIACYTHOCTI ciuns 2025 ¢iHaHCOBY 3BITHICTB
aKTUBHOI'O PHHKY POKy. KOMMaHii.
KomnaHid He uiaHye
3MiHIOBaTH O0IIKOBY
MONITHKY Ta BBAXAE, IO
BIUIMB HOBHX BHIMOT €
HE3HAYHUM.




2.2.2. MC®D3, aki npuiinami, ane ne ecrmynuiu é 0iro
Hixve HaBOOATHCS CTAHAAPTH i PO3'ICHEHHS, K OYJIH BHITYLUEH], ajle i€ He BCTYIIWIA B CUITY Ha JaTy

BHIycky ¢idaHcoBoi 3BiTHOCTI ToBapucTBa. TOBApHCTBO Mac HaMip 3aCTOCYBATH Lii CTAHAAPTH 3 AaTH X

HabyTTs YHHHOCTI.
Ne | Hasga HoBoOro Xapaxkrep Hara, 3 sixoi Harta, Ha sxy AHarni3 BIUTUBY
MCQO3 HACTYIHOI 3MiHM | BHMaracThCs KOMIIaHig
abo 3MiH B 3aCTOCYBaHHS | IUIaHYy€ BIIEpLUE
00TiKOBIiH MC®3 3aCTOCYBaTH
TOMITHI MC®3
1 INonpasku no [Nompasku 1 ciuns 2026 Komnanis Komnasnis He Mae
MC®P3 9 1a PeryoTE 00MiK POKY TUTaHY€ KOHTPAKTIB, fKi
MCP3 7 (dhiHaHCOBHX 3aCTOCYBATH CTOCYIOTbCH
«KonTpakT Ha iHCTPYMEHTIB, 3MiHH 3 JaTH X BiJHOBJIIOBAHOT
BiZIHOBJIFOBAHY NIOB’ A3aHUX 3 000B’13K0BOTO eneKkTpoeHeprii abo
€JIEKTPOSHEPTiIoy». | eJleKTpoeHeprielo, HabyTTA €JIEKTPOeHePril,
3aJIeXKHOIO BiJ quHHOCTI — 1 | 3aJexHOl Bil MPHPOIHUX
NIOTOAHHX YMOB ciung 2026 daxropis. Takum yuroOM,
260 iHmmx POKY. 3MiHH HE MAaTHMYTh
TIPUPONHUX CYTTEBOTO BILUIHBY Ha
daxropis (biHaHCOBY 3BiTHICTB
kommanii. Komnanis He
IUIAHY€ 3MIHIOBATH
06iKOBY MOMITHKY Y
3B’A3KY 3 IUMH
TIONPaBKaMH.
Hlopiuni [Mokpaiienns 1 ciunsg 2026 Kommnanis Kommanis nposena
MOKpAaLeHHA [0 CIIPAMOBaHI Ha POKY. IUIAHY€E aHami3 3a3HaYeHUX 3MiH
MC®3 - Bumyck YTOUHEHHS Ta 3aCTOCYBaTH Ta Aiifiia BACHOBKY, IO
11 MC®P3 10, BIOCKOHAJIeHHS 3MIHH 3 JATH iX BOHH HE MaTUMYTh
MC®3 9, MCP3 CTaHAApPTIB I 000B’13K0BOrO CYTTEBOI'O BIUIMBY Ha if
1, MCBO 7, T IBHICHHS HaOyTTS (hiHaHCOBY 3BITHICTB,
MC®3 7). 3pO3yMLIOCTI Ta YHUHHOCTI — 1 OCKINbKH TOTOYHI
Y3ro/KEHOCTI ciyug 2026 OONIKOBI MIXOAM BxKE
06ikoBHX POKYy. BIJITIOBIZAIOTH
NiIXOIB NpHHLUIIAM, YTOYHEHHUM
y IOPiYHAX
MOKPaLEeHHSX.
BignosiaHo, koMIiaHis He
Q4IKY€E 3MiH Yy CBOTH
obsnikoBi#t mosiTANi UK y
(piHAHCOBHX MOKa3HMKAX
[onpaeku xo OHoBIeHHS 1 ciyns 2026 Komnanis Komnanis nposena
Kwiacubixamii Ta KpUTEpIiB POKy TUIaHy€ OIIHKY MOTEHIIIHOro
OILIIHKH Kiacudikanil 3aCTOCYBATH BIUIMBY 3MiH Ta milfuia
(hiHaHCOBHX (hiHaHCOBHX 3MIHM 3 JaTH 1X | BHCHOBKY, IO 3MiHH He
iHCTpYMEHTIB iHCTpyMEHTIB 1A 0608’ 13K0BOrO MATHMYTh CYTTEBOIO
(nonpasku 10 BpaxyBaHHA HaOyTTs BIUTHBY Ha ii (piHaHCOBY
MC®3 9 ta CKJIaZIHAX yuHHOCTI — | 3BiTHiCTh. [loTOUHA
MC®3 7). ¢diHaHCOBUX ciuns 2026 Knacudikauis
MPOIYKTiB POKYy. ¢binaHCOBHX

iHCTpYMEHTIB BiANOBigae
OHOBJICHHM KPHTEPiAM,
TOMY 3MiHH HE
noTpedyioTh nepernany
obnikoBoi noniTrku abo

JIOJIATKOBHUX PO3KPHUTTIB.




MC®3 18 Bnposamkenna | 1 ciuns 2027 KommaHist Bnposamxenns MCO3
«Ilopganus ta MC®3 18 POKY TiNaHye 18 cyTTeEBO BIUIHHE Ha
PO3KDHTTA Y nepeabauae 3aCTOCYBaTH (inaHCcoOBY 3BITHICTH

¢inancoBiii ({yHIamMeHTanbHi CTaHJapT 3 JaTH KOMIaHii, 30Kkpema:

3BITHOCTIN. 3MiHM y THAXOIi woro
10 CTPYKTYPH Ta 000B’ A3KOBOTO -Heobxiguicts
O JaHHSA HabyTTs neperysgy 06IiKoBOT
¢inaHCOBOT YHHHOCTI — 1 TIOJIITHKH 3 METOIO
sBiTHOCTi. HoBMIt ciuns 2027 Y3roDKEHHS 3 HOBUMH
cTasnapr pOKy BHMOTaMH CTaHzaapTy. Lle
BCTAHOBITIOE BKJIIOYAE 3MiHy miaxony
€JIHHI BHMOT'H JIO Lo TIOAAaHHSA cTaTel y
Kiacudikanii, 3BiTax PO GiHAHCOBUH
TIOJIaHHs Ta CTaH, CYKyTHHH JI0Xif,
PO3KPHTTA 3MIHH y BIaCHOMY
dinancoBoi KariTani Ta pyx
indopmauii, mo TPOLIOBHX KOLITIB.
BIUTIOYAE:
-Tlepexnacudixauis
-YuopsaxkyBauus NIESIKHX €JICMEHTIB
TIOJAHHS 3BiTHOCTI, 00
thinancoBux BiNTOBiZaTH HOBUM
3BITIB I TIPaBUJIaM IPYITyBaHHA Ta
3abe3neueHHA PO3KpHTTA iHbOpMAalLii.
i IBUIILEHOT
TIpO30pOCTi T2 -Posmmpenns obcsry
Y3TOKEHOCTI. IpHMITOK 10 iHaHCOBOT
3BITHOCTI JUIsl
-BcTaHOBNIEHHS 3abe3neveHHA

€IIMHOTO TiaX0xy

IO TPYITyBaHHS
crate# y 3BiTax.

-Yuidikaniro
dopmaris
PO3KPHTTS A
TIOKPALIeHH
TIOPiBHAHHOCTI
(inancoBol
3BITHOCTI MiX
KOMIIaHiIMH.

-Bumory no
PO3KPHTTA
CYTTEBHX
00NIKOBHX

DOJIITHK Ta

TIPO30POCTi Ta
BIANIOBIAHOCT] HOBUM
BHMOTAM OO0
PO3KPHTTS CYTTEBHX
CYJDKEHb, OLIIHOK Ta
PH3HKIB.

-36inbIIeHHS 06cATY
niaroToBYoi po6oTH,
BKJIIOUAKOYH ajganrariro
cucteM (iHaHcoBOI
3BITHOCTI, HABYAHHSA
HepcoHasy Ta po3pooKy

HOBMX BHYTPIlIHIX
npoueyp s 300py
HeoOxinHoi iHdopMmaiii.




KITIOYOBHX
Cy/UKeHb OUTbLI
ACTadbHO Ta

CTPYKTYPOBAHO.

-[Tocunenss
BHMOT I0OJI0
PO3KPUTTA
iHdopmarii, ska €
KPUTHYHOIO ISt
NpUHHATTS
pimeHs
KOPHCTYBaYaM#u
(dinancosoi
3BiTHOCTI.

-Bruiue Ha npuiHaTTs
pillicHb iHBECTOpPaMH Ta
iHIUMMH 3aLliKaBJICHUMH

CTOPOHAaMH, OCKITBKH

OHOBJICHA 3BITHICTB
3a0esreuyBaTHMe Kpalle

PO3yMIHHS IisUIBHOCTI

KOMIIaHii Ta iHaHCOBROTO

CTaHy.

5 MC®3 19
«dodipni
nignpueMcTsa 6e3
myOmivHOT
IMiI3BITHOCTI:
PO3KPUTTAY.

Komnasxis He €
JO4ipHiM
MANPHEMCTBOM
6e3 nybniyHol
T A3BITHOCTI,
TOMY
BIPOBA/KCHHSA
MC®3 19 ne
MaTUMe BIUTHBY
Ha 00J1iKOBY
TIOJTITHKY
KOMITaHi{

1 ciunga 2027
POKy

He
3aCTOCOBYETHCH,
OCKIJIBKH
KOMITaHis He
niananac mn
airo MC®3 19.

Komnasis e ouikye
>KOIHOTO BIUIUBY BiZX
BrpoBakeHns MCO3
19, ockinbKH BOHA HE €
JOYipHIM
MiAIpHEMCTBOM Oe3
MyOJIiYHOT MABZBITHOCTI i
He Mae HaMipy
3MIHIOBATH MiAXOAH AO
po3KpHUTTA iHpOopMaLii.

VY 3B'A3Ky 3 UM
KOMNaHig He nependadae
3MiH y cBOiH (hiHaHCOBIH
3BITHOCTI Ta MPOJIOBXKHTh

3aCTOCOBYBATH YHHHI

NIAXOAH O PO3KPHTTA

BIZIMOBIAHO /10 iHIIMX
3aCTOCOBHHX CTaHIApTiB

IMignpueMcTBO TMpoaHaNi3yRalo BHINEC3a3HaYeHI CTAaHAAPTH Ta MOMPAaBKM i AiHIIIO BHCHOBKY, INO iX
3aCTOCYBaHHS HE MaTHME CYTTEBOro BIUIMBY Ha (DiHAHCOBY 3BiTHICTB Yy mepiox 1X MepBiCHOro 3aCTOCYBaHHSA,

OCKLTbKH JisIbHICTh KOMITaHii He nignajae nif cdepy ix 3acrocyBaHHs, KpiM 333HAYEHOrO A.

Pazom 3 Tum, MCD3 18 «Iloganns Ta poskpurrd y ¢inaHcoBiil 3BiTHOCTIY, BUMymenuit y xsitai 2024
POKY, HabOHpae unHHOCTI 3 1 ciuHg 2027 poky, i Horo BNpOBa)keHHS MATHME CYTTEBH BILTUB Ha (piHAHCOBY
3BiTHICTH mianpuemcTBa. OuiHioBaHHA BMBY TpHBatoTh. Cranom Ha 31.12.2025 p. BmnuB nepimoro
3aCTOCYBaHHS HE MOjKHA OOrpYHTOBAHO OLIHHTH, OCKUIBKH 3aBEpILY€EThCS aHauIi3 nepeknacHikauii, 3MiH B
CTPYKTYPI MiACYMKIB Ta CKJIagy PO3KPUTTA.

2.3. Bamora noganus 38iTHOCTI Ta PyHKIIOHAIBHA BAIIOTA, CTYNiHb OKPYT/IEHHS

Bamota nopanus 3BITHOCTI BiANOBiNae GyHKIIOHANBHIN BaMIOTI, SKOIO € HALIOHATIbHA BaOTa YKpaiHH —
PHBHA, CKJIaNeHa Y THCAYAX IPHBEHb, OKPYIVIEHHX JO LITUX THCAY.

2.4. llpanymenss npo Oe3nepepBHICTD AIAILHOCTI




[TpurmymeHns mpo Ge3nepepBHICTs AiIBHOCTI Cy0'eKTa rocloqaploBaHus, WO 3BITYE, Ta PO Te, MO L
JiSAbHICTD TPUBATHME B IlependauyBaHOMy MaHOyTHbOMy. Sk «nepenbauyBaHe MalOyTHE» pO3IIIANAIOTH
moHakMeHwe nepioa y 12 micsuis. Taky camy BuMory micthTb i .25 MCBO (IAS) 1: cknagatoun dinaHcoBy
3BITHICTB, yNIPaBIiHCHKHIi IIEPCOHA TOBHHEH OLiHIOBATH 3[ATHICTH Cy0'eKTa rOCTIONapIOBaHHA POJOBXKYBATH
CBOKO IifNIbHICTE Ha Oe3nepepBHiil OCHOBI.

Mo cyTi, 6esnepepBHICTS €:

— NO-TIepIe, CBiAYEHHAM TOr0, IO MIANPHEMCTBO € JTIKBITHHM i IIATOCIPOMOXXHHM (3aTHE reHepyBaTH
HAAXO/KEHHS MPOIIOBUX KOIUTIB Y JOCTATHIH KITBKOCTI OIS MOTalieHHs 3000B'13aHb NepeAi ocTauaTbHIKaMH,
KpeIUTOpaMy, TpalliBHUKAMH, Jep)KaBoO TOLIO);

— NO-Ipyre, AeMOHCTPY€ BIICYTHICTD IIaHiB Ta MiACTaB i HOro JiKBiZaLii 4yH NpHIHHEHHS.

Piyna ¢inancoba 3BiTHiCTF ToBapHcTBa MiArOTOBNEHA BUXOAAUM 3 NpHIYIIeHHs OesrepepBHOCTI
AISUTBHOCTI, BIATIOBIAHO O AKOTO peai3auis akTUBIB i orameHns 30608’ 43aHb BiAOYBaEThCA B X0 3BHYAHHOT
nismbHOCTI. PiuHa (iHaHCOBa 3BITHICTh He BKJIFOYAE KOPHI'YBAaHHS, ki HeoOXiaHO 6yi10 6 npoBecTH B TOMY
BUMNAnKy, skOH ToBapucTBO He MOIMJIO TPOJOBXKHTH TOAABINE 3AIACHEHHS (DIHAHCOBO-TOCHONAPCHKOL
OisTBHOCTI BiAMOBiAHO 10 MpUHLHMIB 6e3nepepBHOCTI AisibHOCTI. [Ipo Taki kopurysanHs Oy e MMoBiIOMICHO,
AKIIO BOHY CTaHyTh BiOMI Ta 3MOXyTh OyTH OLiHEHi.

Piuna ¢inancoBa 3BiTHicTh TOBapHCTBa, MiArOTOBJIEHA BHXOAAYM 3 MPUIYIICHHSA Ge3nepepBHOCTI
MisUTBHOCTI, BIATIOBIIHO 0 SKOTO peani3anis akTHBIB i ToralueHHs 30008’ 93aHb BinOyBa€eTbcs B X011 3BHYANHOT
nismbuocTi. Piuna ¢inaHcoBa 3BITHICTD HE BKIIOYAE KOPHIYBaHHS, sKi HEOOXiaHO OyJio 6 mpoBecTH B TOMY
BUMAaAKy, AkOH TOBapHCTBO He 3MOINO NPOXOBXHUTH IoJasiblie 3IiHCHEHHS (iHaHCOBO~TOCMOAAPCHKOL
JIsUTBHOCTI BiAMOBiOHO 1O NPHHUMIIIB Ge3nepepBHOCTI AisibHOCTI. [Ipo Taki KopuryBauHs Gy/ae NOBiIOMIIEHO,
SKIIIO BOHH CTAHYTh BiOMi Ta 3MOXYTh OYyTH OLliHEeHi.

24 motoro 2022 poky moyanach NoBHOMacuiTabHa BilicbkOBa arpecis pociiicekoi denmepauii npotu
Vikpainu. Ykasom [Ipesunenra Vkpainn «IIpo BBeaeHHS BOeHHOro craHy» Ne64/2022 Bin 24.02.2022 Bin
24.02.2022 3 05 roguun 30 xsuman 24.02.2022 BBeieHO BOCHHHMM CTaH Ha TepuTOpii YKpaiHH y 3B’S3Ky i3
BilicbKOBOIO arpecieto pocificbkol Qefepanii npotn Ykpaiuu. 3a3HadyeHi BUIE NOJIl, € TaKUMH, IO MarOTh
CYTTEBHI BIUIMB Ha MisUIBHICTh 1 po3BHTOK ToBapHcTBa i MOXXYTh B MaOyTHHOMY CHPHYHHHTH Oyap-ski
HEBHU3HAaYeHOCTI oo Oe3nepepBHOI AisnbHOCTI ToBapHcTBa.

Brutus arpecushux aiit PO Ha exoHOMIKy GaraTorpansuii. SIKich i3 MOAIHBHX HacsiaKiB 6y XyTh mofoaHi
NOPIBHAHO MWIBHAKO, Ui BMpPIUIEHHA IHIIMX MOXYTh 3HAJOOMTHCS DOKH Ta COTHI MUIBSAPAIB HOJNApiB
inBecTuiiii. Hapasi ouesnaHHM € oaHe — HACHIAKH BiHH pocil MPOTH YKpaiHU BIAUYBATHMYThCA NPAKTHYHO
B YCHOMY CBITi. pocilicbke BTOPrHEHHSs OKNano kpa# mrobanizaunii B ToMy popMaTi, SIKMH iCHyBaB OCTaHHI TPH
AecatwniTra. Ceit nenani Oiiblue NOAUISTUMETHCS HA perioHanbHI ONOKH, Y SAKUX KpailHH HaMaraTHMYThCS
3aXHIIATH CBOI IHTEPECH, 30KpeMa €KOHOMIYHi, IIITXOM CTBOPEHHS TOProBUX H6ap’epiB.

Vce 1 cHIbHO 3MIHHTD PYX KalliTalty, TaHIOKKY IOCTAYaHHs, a TAKOK CTPYKTYPH €HEPrOPHHKIB, BIUTHHE
Ha pHHKH CHPOBHUHH Ta I[iHM Ha HBOTO.

TosapucTo BH3Hae, WO Ha GesmepepBHicTh HisnbHocTi ToBapHCTBa BIUIMBae BiHChKOBA arpecis
pociiicekoi $enepanii npotn Ykpainu

3a3HaueHi BUINE MOMIl, € TAKUMM 14O MAIOTh CYTTEBHMMH BIUIMB Ha NisUIBHICTh i po3BHTOK ToBapucrtsa, Ta
MOXYTh CTIPHMMHATH HEBU3HAYEHOCTI 010 Oe3nepepBHOT AisiibHOCTI TOBapHCTBA.

ExoHoMiuHI Hac/TiXH BiiHM MOXKYTh BIUTHHYTH Ha OyxraiirepchbKilt o6I1ik Ta 3BiTHICTh TOBapHCTBa, X04a
ToBapHCTBO HE 3aJIEKHICTH BiJl POCIHCHKOro YH 6iIOPYyChKOTrO PUHKIB, HE M€ MOYipHIX KOMIIaHii abo aKTHBIB
B pocii, Ginopyci aGo B 30ui 60HOBUX Jili T HE Mae NOB’A3aHOCTi 3 0coOaMH, IO NepeGyBatOTh Mi CAHKLIAMH.

CraHoM Ha Aaty BUITycKy Li€i' GpiHaHCOBOI 3BiTHOCTI He 6Y/IO MOUIKOKEHh KDHTUYHO BaXUIHBHX AKTHBIB,
ki mepenikokand 6 ToBapucTBY NMPONOBXKYBATH His/bHICTh. TOBapHCTBO HE Ma€ CYTTEBUX aKTHBIB y 30Hi
AKTHBHHX BOEHHHX Jiff 400 Ha THMYACOBO OKYITOBAaHHX TEPHTOPISX.

V pasi Halriploro clieHapilo PO3BUTKY MOAiH, 32 IKOTO iHTEHCHBHI BOEHHI Ail BiiOyBaTHMYThCA MO BCiH
TepuTOpii YKpaiHH, MOKHA NPHITYCTHTH, 1O 1I€ MaTHMe BILUTMB Ha AisibHICTH TOBapHCTBA, TPHBAIICTH SKOTO
HEMOMUIHBO  CTIPOrHo3yBaTH. Lli O6CTaBHHH SABISIOTH COBOK0 (akTOp HEBH3HAYEHOCTI IM03a KOHTPOJEM
ToBapuctsa.

KepiBBMITBO NPoaHaii3yBano 31aTHicTs TOBApHCTBA MPOJOBXKYBATH OAAIBLTY GE3IIEPEPBHY AiIbHICTD
CTAHOM Ha [aTy BHITYCKy Li€i (iHAHCOBOI 3BITHOCTI Ta AIHIIUIO BHCHOBKY, IO iCHYE JIHLIE OJHMH CyTTEBHH
(akTOp HEBH3HAYEHOCTi IMOAO MOJAIBINOI 3HAYHOI ecKanauii BOCHHHX Miff, IO MOXE NPH3BECTH JO
necraGinizauii gisnsHocTi TOBAPHCTBA, AKHIA MOXKE BUKJIMKATH 3HaYHI CyMHIBH y CrpoMoxHOCTi TopapucTsa
IIpOIOBXKYBaTH Ge3nepepery HisbHiCTs, Oke, ToBapHCTBO MOXe OyTH HE B 3MO3i Peali3yBaTH CBOI aKTHBH
Ta MOraCHTH 3060B'13aHHA 3a 3BHUYaiHOr0 Nepebiry rocnofapcbkol oisbHOCTi. CIMparurch Ha Ui GakTopy,



KEPIBHHLTBO OOIPYHTOBAHO O4iKy€e HasBHICTh Y TOBapHCTBA MOCTATHIX peCypeiB Aist IPOJOBXKEHHS AisBHOCTI
NPOTArOM HACTYNHHX ABaHAAUATH MiCAuiB 3 maTu uiel piHaHCOBOT 3BiTHOCTI. KEpiBHMITBO NMPOAOBXKMTDH
Bi[ICTEXyBaTH MOTEHIIHUIT BIUIMB Ta B)KUBATUME YCi MOMNUIMBI 3aX011 M8 MiHiMizalil Oyb-9Kux HacHiAKiB.

3 ypaxyBaHHAM IMX Ta [HIUMX 3aXOAIB KePiBHUITBO TOBapUCTBA AIHILIO BMCHOBKY, IO 3aCTOCYBAaHHSA
OPUITYLIEHHS 1po Ge3nepepBHIiCTh AiTLHOCTI IS MIArOTOBKH (BiHAHCOBOI 3BITHOCTI € AOULTEHUM,

Cranom Ha 31 rpynuas 2025 p. kepiBHUITBO He BoJozie iHpopmMauicro npo Hamip Jikeigysata ToBapHCTBO,
YH MPUNHHATA NiSUIBHICTE Ta HE Mae peanbHOi albTepHATHBH TakuM 3axofaM. ONiHIOIOUH JOpeuHIiCTh
NpUITyIeHHA NPO Oe3nepepBHICTh, YNPABIHCHKHN NepcoHa fepe 0 YBaru BCIO HasBHY iHGOpMAaLio 1oao
Mal0yTHROTO — IjOHaliMeHIIe Ha 12 MicAuiB 3 KiHIA 3BITHOTO TEPiOAY, ajle He OOMEKYIOUHCh LM TIePiOOM.

Oznaku HasBHOCTI yMOB af0 noziH, 10 BUKIMKAIOTE CyMHIBH B 34aTHOCTI TOBApHCTBA MPOROBKYBATH
CBOIO JIiSUTbHICT Ge3nepepBHo, BiACYTH.

2.5. Pimennst npo 3arsepxenns (pinancoBoi 3siTHOCTI

dinancosa 3BiTHiCTs, ToBapucTBa 3aTBEpKEHA O BUITYCKY (3 METOI0 ONPHIIOAHEHHS) KEPIBHHKOM
Tosapuctra 15 ciung 2026 poxy. Hi yuacHuku ToBapucTia, Hi iHmIi 0cOOM HE MaIOTh NPpaBa BHOCHTH 3MiHK JI0
uiei GpiHaHCOBOT 3BITHOCTI MicC)iA 1i 3aTBEPIKEHHS O BHITYCKY.

2.6. 3siTnuii nepion Ppinancosoi 3BiTHOCTI

3BITHUM mepiofioM, 3a skuii QopMyeThcs (PiHaHCOBA 3BITHICTH, BBMKAETHCA KaNeHIApHMH pik, TOOTO
nepion 3 01 ciung no 31 rpyaus 2025 poky.

3. CyTreBi nosoxenns 001iK0BOI NONITHKH

3.1. OcHoBH OWiHKH, 32CTOCOBANA NPH CKAAXAHHI PinaHcoBOI 3BITHOCTI

11 dinaHcoBa 3BiTHICTS MiATOTOBIICHA HAa OCHOBI iICTOPHYHOI cOOIBAPTOCTI Ta CIpaBeUIMBOI BapTOCTi 260
aMOopTH3auiiHoi cobiBapTocTi OKkpemux (iHaHCOBHX IHCTpyMewnTiB BigmoBinHo 10 MC®3 9 «Dinancosi
{HCTpYMEHTH», @ TAaKOK IHBECTHUIMHOI HepyxoMmocTi, sika BimoOpa)KaeThCS 32 CIPaBe/UIMBOIQ BapTiCTIO
BignoigHo 1o MCBO 40 «JuBecTuuiiina Hepyxomicte». OLIHKA CTPaBeUIUBOI BapTOCTi 3AiHCHIOETHCS 3
BUKODHCTAHHAM METOAIB OLIHKM (IHAHCOBHX iHcTpyMentis, nosBojenmx MC®3 13 «Ouinku 3a
CHpaBeIUBOIO BAPTICTION. Taki METOAM OLIHKH BKIFOYAIOTH BHKOPHCTAHHS CHIPaBEIUTHBOT BapTOCTI AK WiHH,
ska 6yna 6 TpUMaHa 3a NPOJaX aKTHBY, ab0 CIUTAYEHa 3a Nepesfavy 30008's13aHHs y 3BHYaliHIlN onepauil Mix
y4acHHKaMH PHHKY Ha JIaTy OLIHKH. 30KpeMa, BUKOPHCTaHHS OipyKOBHX KOTHPYBaHb 200 J@HUX NPO MOTOYHY
PUHKOBY BapTiCTh iHINONO AHAJIOTIYHOTO 33 XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOHTOBaHMX FPOLIOBHMX
NOTOKiB a00 iHINI Mozesi BU3HAYEHHS crpaBenmBol BapTocTi. IlepenGauysana cripaBeminBa BapTiCTh
(iHaHCOBHX aKTWBIB i 3060B’43aHp BM3HAYACTHCH 3 BHKOPHCTAHHAM HASBHOI indopmalii mnpo puUHOK i
BIANIOBIAHUX METO/IB OL(iHKH.

3.2. 3arajanHi HOJ0KEHHs MOJA0 00JIKOBHX MONITHK

3.2.1. Ocnosa popmysanua 06ikoeux noITimuK

O6nikoBi TONITHKY - KOHKPETHI NPUHIAIIK, OCHOBH, AOMOBIICHOCTI, [IPAaBHIa Ta MPAKTHKA, 3aCTOCOBaHI
cy6'eKTOM TOCHOAAPIOBAaHHs MpPH Ckialauui Ta nomaHni ¢diHancoBoi 3BitHocTi. MCP3 HaBoauTs OGIIKOBI
NOJNITHKH, fKi, 32 BucHOoBKoM PMCBO, naroTh 3MOI'y CKIAcTH Taky iHaHCOBY 3BiTHICTB, KA MICTHTHME
JopedHy Ta JOCTOBIpHY iHGOpMaLio Mpo onepallii, iHiri Mozil Ta YMOBH, JO SKHX BOHM 3aCTOCOBYIOThCS. Taki
TIOJTITHKH HE CJTiZ 3aCTOCOBYBATH, SKIIO BIUITHB iX 3aCTOCYBAHHS € HECYTTEBHM.

O6xikoBa nonitaka ToBapHCTBa po3pobiieHa Ta 3aTBep/xkeHa KepiBHUITBOM ToBapUCTBA BIANIOBIAHO 10

puMor MCBO 8 «O611ik0Bi NONITUKM, 3MiHK B 00/IIKOBHX OLIHKAX Ta IIOMHJIKK) Ta iHImMx YuHHMX MC®D3,

3.2.2. Ingpopmauia npo 3minu ¢ 06nikosux norimuxax

ToBapuctBo 00Upac Ta 3acTocoBye ¢BOI OONIKOBI MOJNITHKH NOCHINOBHO A/1s NOniGHMX onepauii, iHINKMX
rioxii abo ymos, axuo MC®3 KOHKpeTHO He BUMarae abo He J03BOJISE BU3HAYCHHS KaTeropii cTateH, s Aknx
IHLII MOMITHKY MOXYTh OyTH JODSUHHMH.
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3.2.3. @opma ma nassu inancosux 3eimie

[lepenik Ta Ha3zBH ¢opm ¢iHaHcOBOT 3BiTHOCTI TOBapuCTBa BiANOBIAAOTH BHMOTAM, BCTAHOBIGHHM
HII(C)BO 1 «3arampHi BuMorH no (iHaHcoBoi 3BiTHOCT», Ta ¢opMmi IIpumitok, mo po3pobieHi y
BignosigHocti 1o MC®3.

3.2.4. Memoou nooannsa inghopmauii y pinancosux 3eimax

3rigno MC®3 Ta BpaxoByroun HII(C)bO 1 3Bit mpo cykynHuii moxin nepexbadae MmomgaHHS BHTpAT,
BH3HaHUX y mnpuOyTKy abo 30HMTKy, 3a Kiacudikalli€lo, OCHOBaHOK Ha Meroai "¢yHkiii BHTpar” abo
"cobiBapTocTi peamizauii’, 3rifHO 3 AKHM BHTPATH KIACH(DIKYIOTh BIAMOBIAHO A0 TX (QyHKUiH K 4acTHHM
cobiBapTOCTI 4H, HAMPHKIIA/, BUTPAT Ha 30yT a00 anMiHiCTpaTHBHY AisAIBHICTb.

IlpencraBneHHs rpomoBux MOTOKIB Bim onepauidHoOl AisibHOCTI y 3BIiTI MpPO pyX TPOIIOBHX KOIUTIB
3AiHCHIOETBCS i3 3aCTOCYBAHHAM MPAMOrO METOAY, 3riJHO 3 SKMM PO3KPHBAETHCA iH(OpMALlis MPO OCHOBHI
KJIaCH HaXOKEHb MPOLIOBHX KOLITIB YH BUILIAT IPOILOBUX KoWITiB. IHQOpMAaList TPO OCHOBHI BHAM I'POIIOBHX
HA/IXO/UKEHb Ta IPOLIOBHX BHILIAT GOPMYETHCA Ha TicTaBi 06ikoBuX 3anucie ToBapHcTRa.

3.3. ObaikoBi noriTnky mMoao piHaHCOBHX iIHCTPYMeEHTIB

3.3.1. Busnanua ma oyinka hinancosux incmpymenmie

ToBapucTeo BH3HAE (iHAHCOBHH aKTHB TOZI 1 JIHLIE TOMi, KOJIH CTAE CTOPOHOKO KOHTPAKTHHX MOJIOKEHb
o0 1BOro iHCTpyMeHTa (naparpad 3.1.1 MC®3 9 «®DinaHcoBi iHCTpyMeHTH» (nari - MCD3 9)).

3a CTPOKOM BHKOHaHHs (iHAaHCOBI aKTHBH Ta (iHaHCOBI 3000B’A3aHHA MOAUIAIOTHCA Ha TMOTOYHI (3i
CTPOKOM BHKOHAaHHS 3000B’A3aHb 0 12 MicsLiB) Ta HOBrOCTPOKOBi (3i CTPOKOM BHKOHAHHS 3000B’sf3aHb
6inpore 12 micsuis).

TosapucTBo KiIacHdikye (IHAHCOBI AKTHBH fK Taki, WIO OHIHIOIOTHCA y mojanbmoMy abo 3a
aAMOPTH30BaHOKO COOiBApTICTIO, 200 32 CIpaBeTHBOO BAPTIiCTIO HA OCHOBI 000X TAKHX YHHHHKIB:
a) Mogeri GizHecy Cy6’€KTa rocroAapiOBaHHsA /Ui YNpaeiiHHA QiHAHCOBUMH aKTHBAMH; Ta

6) xapakTepHUCTHK KOHTPAKTHHAX I'POLIOBHX MOTOKIB ()iHAHCOBOT'O AKTHBY.

Konu ¢inancoBmii akTuB Briepiie BUSHACTLCA B akTHBax ToBapHcTBa, Bif KilacugikyeTbes BiXoBigHo 1o

naparpagis 4.1.1 —4.1.5 MC®3 9 sx:

. ¢biHaHCOBI aKTHBH, INO OLiHIOIOTHCA 3a CIPABEAJIMBOIO BApPTICTIO, 3 BiOOpaKeHHAM pe3ybTaTy
NepeouiHky y npuOyTKy abo 36HTKy;

o (iHAHCOBI AKTHBH, INO OLHIOIOTHCA 3a CMPABEeINHBOIO BAPTICTIO, 3 BiIOOpaXKEHHSIM pe3ysbTaTy
TNIEPEOLIIHKH Yy IHIIOMY CYKYITHOMY JOXOi;

° (iHAHCOBI AKTHBH, IO OIIHIOIOTHCS 32 AMOPTH30BAHOIO cO0IBAPTICTIO.

ToBapucTBO BU3HAE Takl kaTeropil GiHAHCOBUX 3000B'13aHE:
p p

. ¢inaHcoBi 3000B's13aHHS, OLIHEHI 32 aMOPTH30BaHOIO COOIBaPTICTIO;
. ¢diHancoBi 3000B'M3aHHsA, OL[HEHI 3a CHpPaBE/UTMBOIO BapTICTIO, 3 BiAOOpaKEHHAM pe3ynbTaTy
NEPEOLIIHKH y NpUOyTKy abo 30HTKY.
ITix yac mepeicHOro BH3HaHHS (iHAHCOBOrO aKTHBY ab0 (iHaAHCOBOro 3000B's3aHHA TOBapHCTBO OLIHIOE
X 3a IXHBOIO CIPAaBEUTHBOK) BapTiCTIO.
IMpu npunuHeHHi BU3HaHHsA (IHAHCOBOTO aKTHBY MOBHICTIO PI3HULIA MDK:
a) ba1aHCOBOIO BapTICTIO (OLIHEHOK Ha ATy MPHIHHEHHS BU3HAHHS) Ta
6) OTPHMAHOK KOMIEHCALIIEIO (BKIIFOYaOUH OyIb-SKHi HOBUM OTPUMAaHHiA akTUB MiHYC Oy b-sKe HOBE
B3sTE 30008’ 13aHHSA) BU3HAIOTH Y MpUOYTKY ab0 30UTKY.
DiHaHCOBHIA aKTHB OLIIHIOETECS 33 AMOPTHU30BAHOKO COOIBAPTICTIO, SKIIO BiH MPHAOABAETECS 3 METOKO
OZep>KaHHS OTOBIPHHX I'POLIOBHX MOTOKIiB i IOrOBipHI YMOBM (iHAHCOBOTO AKTHBY I'€HEPYIOTH I'DOINOBi
TIOTOKH, KOTP1 € CYTO BHILIATAMH OCHOBHOI CYMH Ta IIPOLICHTIB Ha HEMoraileHy YacTKy OCHOBHOI CyMH.



TopaprcTBO BU3HAE pe3epB Iix 30UTKH 119 OYiKyBaHHX KPEIHTHUX 3GUTKIB 32 (HiHAHCOBUM aKTHBOM, TKHH
06ITiKOBYETECA 32 AMOPTU30BAHOIO BAPTICTIO.

O6nikoBa MOMTHKA IMORO TOAANBIIOl OHiHKM (iHAHCOBMX I1HCTPYMEHTIB PO3KPHBAETHCH HHXKYE Y
BiJIIIOBI/THUX po3AiiaxX 06aiKOBOT NONITHKH.

3.3.2. I'powiogi kowmu ma ixui exeieanenmu

I'poiuoBi kowITH CKIIAAAIOTHCA 3 FOTIBKH B Kaci Ta KOWITIB HA MOTOYHAX paxXyHKax y GaHKax.

EKBiBaJICHTH TpOLIOBMX KOIITIBE — 1€ KOPOTKOCTPOKOBi, BHCOKOJIKBiJHI JHBECTHI[ii, fKi BiJILHO
KOHBEPTYIOTbCA Y BIIOMi CyMH TPOLIOBHX KOIUTIB i AKMM NPUTAMaHHMH HE3HAYHWII PM3MK 3MiHH BapTOCTI.
IHBeCTHIIIS BH3HAYAETECA 3a3BUYAH K CKBiBAJICHT IpOIIOBHMX KOILUTIB TUIBKH B pa3i KOPOTKOrO CTPOKY
NOraleHHs, HaMPHKIA, MPOTAroM He Ginblie HiX TPH MICALTi 3 AaTH NpHAGaHHS.

I'powroBi KomiTH Ta iX eKBiBAJIEHTH MOXYTE YTPHMYBATHCS, a OIrepauii 3 HHUMH TNPOBOAUTHCH B
HAUiOHANBHIA BaIOTI Ta B iHO3CMHIN BAIIOTI.

[Ho3eMHa BaIOTa — L€ BajIfoTa iHIIA, HbK QYHKUiOHAJIbHA BaJIlOTa, AKa BH3HAa4YeHa B 11.2.3 uux [Ipumitok.

I'polnoBi KOITH Ta X eKBIBAICHTH BU3HAKOTHCA 33 YMOBH BiJITIOBIAHOCTI KPUTEPISIM BU3HAHHA aKTHBAMH.

Ioganeiua ouiHkKAa TPOIIOBMX KOIITIB 3IHCHIOETBCA 3a CNPaBEAJIMBOIO BapTiCTIO, SKA JOPIBHIOE iX
HOMIHaJIBHIH BapTOCTI.

IMomanpina OLiHKA €KBiBANEHTIB TPOLIOBHX KOIITIB, MPEICTABICHUX [EIIO3UTAMH, 3AIHCHIOCTHCH 3a
aMOPTU30BaHOIO COOIBAPTICTIO.

IlepBicHa Ta nofankuIa OUiHKA MPOLIOBMX KOINTIB Ta TX eKBiBAJISHTIB B iHO3EMHIH BAIOTI 3AiHCHIOETBCS Y
¢dyHKUIOHATBHIN BaMOTI 3a odiuiiinumu Kypcamu Hanionansuoro 6anky Ykpainn (HBY).

V pasi oOMexeHHs NMpaBa BHKOPUCTAHHS KOIUTiB Ha ITOTOYHHX paxyHKax B y Oapkax (Hampukiaf, y
BHMaaKy npusHaueHHs HBY B GankiBCbkili yCTaHOBI TMMUacoBOI aiaMiHIiCTpauii) Ui aKTUBH MOXYTh OyTH
KJIacU(iKOBaHI y CKNaJi HENOTOYHMX aKTHBiB. Y BHmanky npuiiHaTTa HBY pilleHAs npo Jikeizaniio
0aHKIBCBKOI YCTAHOBH Ta BiJCYTHOCTI HMOBIPHOCTI NOBEPHEHHS T'POLIOBHX KOIUTiB, BU3HAHHA iX K aKTHBY
NPUIMHAETECA 1 iX BapTICTh BigoOparkaeThes y CKuiai 30MTKIB 3BITHOrO Mepiony.

3.3.3. @inancosi akmueu, U0 oYinICIOMbCA 30 AMOPMUIOBAHOIO cOBisapmicmio
Jlo (iHAHCOBMX aKTHBIB, IO OLIHICIOTBCA 3a aMOPTM30BaHOIO coGiBapTicTio, TOBapHCTBO BiXHOCHTH
0efimopchKy 3aopzoeanicms, y MOMY HUCTL ROZUKIL.

Hicns nepeicHoro Bu3HaHHA ToBapuUCTBO OWIHIOE IX 33 AMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM
MeToJT e)EKTHBHOT'O BiJICOTKA.

3aCTOCOBYIOYH aHAJIi3 JHCKOHTOBAaHHX IPOLIOBMX TOTOKIB, TOBapHCTBO BUKOPHUCTOBYE OfHY YH KijibKa
CTaBOK JHCKOHTY, KOTpi BIAIIOBIiNAIOTH IepeBaXalOYHM HA PUHKY HOpMaM JOXORy 1is GiHaHCOBUX
{HCTPYMEHTIB, 5IKi MaIOTh B OCHOBHOMY MOAiOHi YMOBH | xapaKTepPHUCTHKH, BKIIOYAIOUH KPEJUTHY SKICTH
IHCTpyMEHTa, 3AIMIIOK CTPOKY, NMPOTArOM SKOTO CTaBKa BiACOTKAa 33 KOHTPAKTOM € (DiKCOBAHOIO, a TaKOoX
3aMMINOK CTPOKY /O MOTallleHHs OCHOBHOI CyMH Ta BAIIOTY, B SKiif 31iCHIOBATHMYThC! ILTATEXI.

ToBapUCTBO OLIHIOE CTAHOM Ha KOXKHY 3BITHY HaTy Pe3epB Iij 30MTKH 32 (HiHAHCOBMM iHCTPYMEHTOM Y
po3Mipi, mo AopiBHIOE:

- 12-MicAYHMM OYIKYBAaHHM KPEIHTHUM 30MTKaM Y pasi, SKINO KPeNUTHHH PH3HK Ha 3BiTHY JaTy He 3a3HaB
3HAYHOTrO 3POCTAHHA 3 MOMEHTY NEepPBiCHOro BH3HAHHS,;

- OYiKyBaHHM KPeIUTHMM 30HTKaM 3a BECh CTPOK Jil iHAHCOBOrO iIHCTPYMEHTY, SKIIO KPEAHTHHH PHU3HK
3a Tak¥M (PiHAaHCOBUM 1HCTPYMEHTOM 3HAYHO 3pic 13 MOMEHTY NIEpBICHOIO BH3HAHHI.

V BuNaaKy GiHAHCOBUX aKTHMBIB KPEJUTHAM 3GUTKOM € TerepiluHs BapTiCTp Pi3HHI MDK JOroBipHAMU
IPOLIOBUMH TIOTOKaMH, HAIeXHHMH 10 CIUIaTH HA KOPHCTh TOBapHCTBa 3a AOTOBOPOM; i FPOINOBMMH
MOTOKaMH, 5Ki TOBapHCTBO O4iKY€ OJIeP>KaTH Ha CBOIO KOPHCTE.

CTaHOM Ha KOXHY 3BiTHy Aaty TOBapHCTBO OLiHIOE, YH 3a3HAB KPEAHTHHH DH3HK 3a (DiHAHCOBHM
iHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY TICpBiCHOrO BH3HAHHSA. IIpH BHMKOHAaHHI Takoi OLIHKH



ToBapHCTBO 3aMICTh 3MiHM CyMH OYiKyBaHMX KPEAHTHHX 30MTKiB BUKODHCTOBYE 3MiHYy PH3HKY HACTAHHS
nedonty (HEBMKOHAHHS 3000B'A3aHb) MPOTATOM OYiKYBAaHOTO CTPOKY Hii iHaHCOBOro iHCTpyMeHTa.
BUKOHaHHA Takoi ouiHkd TOBapHCTBO MOPIBHIOE PU3KMK HacTaHus AedonTy (HeBHKOHaHHA 3000B'13aHb) 32
GiHAHCOBMM iHCTPYMEHTOM CTaHOM HA 3BiTHY ATy 3 pH3MKOM HAacTaHHA AedoaTy 3a (iHaHCOBHUM
iHCTPYMEHTOM CTaHOM Ha AaTy MePBICHOrO BH3HaHHA, i BPAXOBYE NPH IbOMY OOIpYHTOBAHO HEOOXiAHY Ta
MiATBeP/PKYBaHY iHGOpMaLiIo, IO € JOCTYMHOK Ge3 HaaMipHux BUTpar ab0 3yCHIib, i BKazye Ha 3HauHe
3pOCTaHHS KPEAWTHOrO PU3MKY 3 MOMEHTY MepBiCHOTO BH3HaHHA. 3rimHo naparpady 5.5.37 MC®3 9 Ilpu
BU3HaYeHHI IeONTy B LiIAX 3'ACYyBaHHs PH3MKY HactaHHs nedonty ToBapucTBO 3aCTOCOBYE BH3HAYCHHS
nedonTy, ke BIANOBIZAE BU3HAYEHHIO, BHKOPHCTOBYBAHOMY B LUISX BHYTPILIHBOTO YHPABIIHHSA KPEAUTHUM
PH3HKOM IS BilMOBiOHOrO (iHAHCOBOrO iHCTPYMEHT, 2 TAaKOX, SKINO ILie € NOLLIbHUM, PO3MIISAAE AKICHI
TIOKa3HHKH (Hanpukna, GiHaHcoBi yMoBH). OJjHAK, IPY IIEOMY 3aCTOCOBYETBCS CIIPOCTOBHE NPHITYHIEHHS PO
Te, IO Ae(ONT HACTaE He Mi3Hille, HiXX (iHAHCOBHMIH aKTHR CTaHe MPOCTpodYeHNM Ha 90 i, sixio ToBapucTBO
He Mae oOFpyHTOBaHO HeOOXiAHOI Ta MiATBEpIPKYBaHOI iH(opManii, 110 JOBOAUTH AOLIBHICTh 33CTOCYBaHHS
KPHUTEPIO 3 OiNbILO0 TPHBAIICTIO POCTPOUeHH. BusHaueHHs TedonTy, 10 BHKOPHCTOBYETHCA B LHX LiJIfX,
3aCTOCOBYETHCS MOCIIIIOBHO A0 BCiX (PiHAHCOBHX iHCTPYMEHTIB, SKIIO He CTaHe NOCTYMHOKW iHpopMauis, dka
BKa3y€ Ha [OUIBHICTD 3aCTOCYBAaHHs iHINOrO BHU3HAa4YeHHS JedonTy 3a KOHKPEeTHHM (iHAHCOBHM
iHCTPYMEHTOM.

ToBapHCTBO MOJKe 3pOOHMTH IPUITYINEHHS PO Te, IO KPeIUTHHH PH3HK 32 GiHaHCOBHM iHCTPYMEHTOM He
3a3HaB 3HAYHOrO 3pOCTAHHA 3 MOMEHTY MepBiCHOro BH3HAHHA, IKiO Oyso 3'icoBaHo, O (iHAHCOBHH
IHCTPYMEHT Ma€ HH3LKHHM piBeHb KPEAHTHOTO PH3MKY CTAHOM Ha 3BiTHY AaTy.

Y BUnagKy GiHaHCOBOro aKTHBY, L0 € KPEAUTHO-3HELIHEHNM CTaHOM Ha 3BiTHY JaTy, ajie He € npuadaHuM
af0 CTBOpEeHHUM KPeAUTHO-3HEIIHEHUM (PIHAHCOBHUM aKTHBOM, TOBAapUCTBO OLHIOE OYiKYBaHi KpeaUTHI 36HTKH
SK PI3HHLIO MDK BaJIOBOIO GanaHCOBOIO BAapTICTIO aKTHBY Ta TEHEPIlIHLOIO BAPTICTIO OUiKyBaHHX MalOyTHIX
IPOLIOBUX MOTOKIB, IUCKOHTOBRHOIO 32 NEPBICHOIO e(hEKTUBHOID CTABKOO BiACOTKA 33 (iHAHCOBHM aKTHBOM.
Bynb-sike KOpUryBaHHS Bu3HaeThes B mpuOyTKy abo 36uTKy sK npubyrtok abo 36HTOK Bill 3MEHLICHHA
KOPHUCHOCTI.

ToBapucTBO Bu3HaE GaHKIBCHKI JEMO3UTH 3i CTPOKOM MOTAIIEHHS Bil HOTUPHOX JO ABAHAAUATH MiCSLIB
3 patH QiHaHCOBOI 3BITHOCTI, B Pasi, AKINO JOCTPOKOBE MTOralIeHHs TAKHX JENO3UTiB HMOBIPHO npu3Bene 10
3HaYHKX (iIHAHCOBHX BTPAT, B CKIa/i MOTOYHUX (PiHAHCOBMX IHBECTHILIiA.

ToBapucTBO OUiHIOE KpeAMTHHH PHU3MK OAaHKIiBCHKHX AEMO3WTIB 3@ 3BEAEHOI MIKANOK KPeIUTHOTO
peHTHHry 6aHKiBCHKHX YCTAHOB, IO BH3HA4a€THCH YHOBHOBAXEHUMH MIiKHApOTHUMHU Ta HaUiOHATbHHMH
PEHTHHIOBHMYU areHTCTBaMH.

Tabanus nepeseneHHsi 3HAYEHb HANIOHANLHOT PefiTHHrOBOT MIKANH | peHTHHIOBOT IIKAJIH
Moody's y 3BeaeHy IIKaJIy KPeAHTHOIO PH3HKY

Haujionansna Pelitunrora wmkana | Hosichenns HPA 3rigno 3 [loctaHosoro S
perTuHrosa mkana | Moody's KaOminy N 665 Big 26.04.2007 p. PEAATHHH PHSHK
uaAAA Aaa HaHBHIA KPEIUTOCTIPOMOXKHICTD
MiHimManpHUH

uaAA Aal, Aa2, Aa3 Jy>e BUCOKA KPeTHTOCTPOMOXKHICTD
uaA Al, A2, A3 BHCOKA KPEAHTOCIIPOMOKHICTE

; Huzbpxwid
uaBBB Baal, Baa2, Baa3 ZIOCTATHS KPEJATOCITIPOMOXKHICTD
uaBB Bal, Ba2, Ba3 HIKa, HDK AocTaTii Cepenniii

KPEIUTOCIPOMOIKHICTD

J¢



uaB B1, B2, B3 HH3bKA4 KpeJIHTOCIPOMOKHICTE
uaCCC Caal, Caa2, Caa3 Ny’Ke HA3BKA KpEAUTOCIIPOMOMKHICTD
uaCC Cal, Ca2, Ca3 BHCOKA BipOTinHicTh JiedonTy
Bucoxkuii
uaC CL,C2,C3 ouiKyeTbcs aedonr
uaD - nedonr MakcuManpHUA

Hebimopcoxa 3abopzosanicms

JeGiTopcka 3a60proBaHicTh BUSHAETHCS K aKTHB TOA1, KoM TOBapHCTBO CTa€ CTOPOHOIO JI0rOBOPY Ta,
BHACJIIIOK LbOTO, HA0YyBa€ IOPUIHYHE IPABO OAEPKATH TPOILIOBI KOIITH.

ToBapucTBO 37iKCHIOE NEpEKa3s 4YaCTHHHM JOBTOCTPOKOBOI NeOiTOpChKOi 3a00OproBaHOCTI A0 CKIamy
KOPOTKOCTPOKOBOI, KOJIH 32 YMOBaMH JI0rOBOPY 0 NOralll€HHS YaCTHHU CyMH 3a00proBaHOCTI 3a/IMIIAETHCS
menure 365 nuiB.

IlepeicHa omiHKa ne6iTOpchKOi 3a6OProBaHOCTi 3OIMCHIOETBCS 3a CNpPaBEMIMBOIO BApTIiCTIO, SKa
MOPIBHIOE BAPTOCTi MOTalleHHs, TOOTO CyMi OUiKyBaHMX KOHTPAKTHHMX IPOLIOBHMX MOTOKIiB HA ATy OLHKH.
[TicnAa mnepBicHOrO BW3HAHHA mnOJANbiia OLiHKa aeGiTopchkoi 3aboproBaHocTi BiAOyBaeThbes  3a
aMOPTH30BaHOIO cO0iBapTICTIO.

CrnipaBeyiuBy BapTiCTh AOBroCTPOKOBOI MO3MKHM abo ne0iTOpchkoi 3aGOpProBaHOCTI, 3a SKHMH HE
HapaxoBYIOThCS BiJICOTKH, MOXHA OL{IHHTH SIK TEMEePiLIHIO BapTiCTh YCiX MaiOyTHIX HAIXOMKEHL FPOLIOBUX
KOIUTIB.

IIpy Bu3HAueHHi BapTOCTi MO3HMKH MOTPIOHO BPaxOBYBAaTH MOXIMBY HASBHICTH CYTTEBOI BiAMIiHHOCTI
NPOLEHTHOI CTaBKH, mepeadadeHoi AOrOBOPOM MO3MKH, Bil MOTOYHHX PHHKOBHX CTaBOK (IMCKOHTOBaHI
rPOLUOBi MOTOKH 3a Pi3HUMH CTaBKaMH MOXKYTh CYTTEBO BiAPi3HATHCS).

[Tosuxu BinoOpaxkaroTees B 00Ky, MOYHHAIOYH 3 AaTH BH/Ia4i KOINTIB IO3WYAIbHUKAM.

[Ticns nepBicHOro BU3HaHHA NeGiTOPChKA 3a00ProBaHiCTE OLIIHIOETECSA 32 aMOPTH30BAHOKO COOIBApPTICTIO,
34CTOCOBYIOUH MeTO €)eKTHBHOTO BiICOTKA i3 ypaXyBaHHSIM BUMOT /10 3MeHIIeHHs kopucHocTi. EdexTuera
CTaBKa Bi[ICOTKA - L6 CTaBKa, SKa TOYHO JUCKOHTY€E OHiKyBaHHM MMOTIK MaiOYTHIX rpOIIOBHX ILIATEXIB Bia
CTPOKY MOTalLIeHHs 10 MOTOYHOI YUCTOl OanaHcoBOT BapTOCTi PiHAHCOBOTO aKTUBY.

Pi3HHLA MiX TEpBICHOIO CYMOIO 3a00proBaHOCTI Ta ii JHCKOHTOBAHOIO BAPTICTIO B 1aTy BHHHKHEHHA
3a00proBaHOCTi CIIMCY€ETHCS Ha 30MTOK Bill EPBiICHOrO0 BU3HAHHS aKTHRBY, 3 TIOAAJIBILIOI0 aMOPTH3AIliclo iel
Pi3HHULI NPOTAroM nepiofy mnoraiueHHs. Skio aeGitopcbka 3a60proBaHiCTh MOTAINAETHCA IOCTPOKOBO, TO
HEaMOPTH30BaHHI 3aJIMIIOK Pi3HHLI BiJoOpaXKaeTbes y 3BiTi MPO CYKYIHHE JOXiA TOrO Mepioay, B SKOMY
BimOysocst pocTpokoBe moramieHHd. Ilomanema owiHka Ae0iTOpcbkoi  3a00proBaHoOCTi, Ha  AKY
HapaxoBYIOTbCS BiICOTKH 3a CTaBKOIO, IO AOpiBHIOE ab0 MNEpPEBHINYE PHHKOBY, 3IiHCHIOETBCH 3a

CIpaBEJIHBOIO BapTICTIO, sika JOPIBHIOE ii HOMIHANBHIN BapTOCTI.

KopotkocTpokoBa ne6iTopcbka 3a60proBaHicTe 6€3 BCTaHOBJIEHOT CTaBKHM BiACOTKA MOXE OLIIHIOBaTHCS
3a UIHOO OTepallil, SKIO BILTHB JUCKOHTYBaHHS € HECYTTEBHM.

INorouna Toprosa AebiTopchka 3a0OproBaHiCTb BimoOpaXkacThCs 3a CHPAaBEMIMBOK BApPTICTIO, sKa
AOpiBHIOE i BAPTOCTI MOTaIUCHHS.
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be3naniliHoIO BU3HAa€EThCS 3a60ProBaHicTh, MOAO AKOT He iCHY€e BiporiqHocTi ii noramenHs. Januii ¢pakt
3aTBEPKYETHCS KEpIBHUKOM ToBapucTBa.

V pasi nopyumeHHs TepMiHIB MoraleHHs TOProeoi nebiTopchbkoi 3aboproeatocti ToOBapHCTBO CTBOPIOE
pe3epB Ha MMOKPHUTTA 30MTKIB Bifl 3MEHIIEHHS KOPHCHOCTI.

3a3HaueHUH pe3epB CTBOPIOETHCA 3a KOXKHHUM AeOiTOpOM Ha iHOUBINYyasbHii OCHOBI BHXOASYH i3
KUIBKOCTI IHIB TIPOCTPOYESHHS:

10 30 nHiB — 5 % Bix cymu Gopry;

Bin 31 1o 90 xuiB - 15 % Bing cymu 6opry;
Bil 91 no 180 mHiB - 50 % Bim cymu 6opry;
Big 181 mo 365 nuiB — 100 % Bin cymu 6opry.

Jna nebiTopchkoi 3a00proBaHoCTi y BHIVISAI HAJaHHX MO3HMK, 3 METOK BH3HAHHA PiBHA KPEAMTHOTO
PH3UKY Ta (QOPMYBaHHS pe3epBY OUIKYBAaHMX KpeAWTHUX 30MTKiB TOBapHCTBO OIIHIOE WMOBIPHICTH
HACTaHHA Je(oNTy KOHTpareHTa 3a JOITOMOTOI0 YOTHPbOX(aKTOpHOI Mozeai AlbTMaHa

Z = 6.56 x X1+3.26* X2 + 6.72 x X3 + 1.05 * X4+3.25,
ae

X1 = O60poTHi aKTHBH /AKTHBH,

Xo= Heposnoninenuuii nmpudyTok (HEMOKpUTHH 30HTOK )/ AKTHBH,
X3= DiHaHCOBMI pe3yIbTaT A0 OMOJATKYBaHH/ AKTHBH,

X4= BnacHuii kanitan/30008’s13aHu,

Z — Z-6an pedTHHTY KPEAUTHOTO PU3HKY.

3BeaeHa TabMUIA OLIHKH HMOBIPHOCTI HaCTaHHs Ae(OATY KOHTPAreHTa 3a MOJC/UIIO AJIbTMaHa Mae
HACTYMHUHA BUIIAM;

Z-6an Kpenuruuii pusHk WMoBipHicTE  HacTaHHSA
nedorry

oinplie 2,6 MiHiManbHHH 1%

Bix 1,81 no 2,59 Huzpkuit 5%

Big 1,11 g0 1,8 Cepenniti 30%

Menmre 1,1 Bucokuit 50%

3acTocyBaHHS BHILEHABEJEHOI MOJENi 3iHCHIOETECS TOBapUCTBOM Ha [aTy BM3HAHHA (HiHAHCOBOTO
aKTHBY Ta Ha JaTy CKJajaHHA piuHoi ¢iHaHcoBoi 3BiTHOCTI. IIpy mepBicHOMY BH3HAa4YeHHI KPEOUTHOIO
pU3HKy 3a MoIeM0 AnbTMada, TOBapHUCTBO BUKOPUCTOBYE AaHi piuHoi (hiHaHCOBOT 3BITHOCTI KOHTpareHTa
3a piK, o Hepeaye AaTi BU3HaHHA (iHAHCOBOro akTHBY B GyxrantepcskoMy o6iky ToBapHcTsa.

3.3.4. Dinancoei akmueu, ujo o YiHIOIOMLCA 3A CRPABEOTINGOIO GAPMICMIO, 3 8i00BPAICEHHAM PE3YIbMamy
nepeouinku y npubymxy a6o 36 umxy

Jlo piHaHCOBUX aKTHBIB, IO OLIHIOKTHECA 3a CIIPABEMJIHBOIO BAapTICTIO, 3 BiOOpaKEHHSIM PE3yJIbTaTy
AepeoLiHKH Yy TpUOyTKY abo 30MTKY, BiJTHOCAThCS aKiii Ta Mai (4aCTKH) rOCMOAaPCHKUX TOBAPHCTB.

ITicns nepBicHOro BU3HaHHA TOBApPHCTBO OL{HIOE 1X 32 CIIPABEATHBOIO BAPTICTIO.

Ouinka ¢inancoBAX akTHBIB, 0 OUiHIOWTLCH 32 odiniiinum GipxoBAM KypcoMm opramizartopa
TOPriBJIi

OuiHka BapToCcTi ()iHAHCOBHX AaKTHBIiB, IO BHeCeHi 10 Oip)KOBOro CIHCKY OpraHizatopa TOPpTiBii,
NPOBOAMTECA 32 oQilifiHUM GipXKOBHM KypCOM, ONPUITIOHEHUM BifIMOBiJHO 0 BUMOT 3aKOHOJABCTBA.
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SAxkuio akuii MaroTh 06ir 6UIbI SK HA OMHOMY OpraHi3aTopi TOPriBii, MPH PO3PaXyHKY BapTOCTi aKTHBIB
TaKi IHCTPYMEHTH OLIHIOIOTHCA 3a KypCOM Ha OCHOBHOMY PHHKY /ISl LIbOro akTUBy a0, 3a BimCyTHOCTI
OCHOBHOIO DPHHKY, Ha HaHCOPHATIMBILIOMY PHHKY Ui HBOro. 3a BIACYTHOCTI CBiJ4eHb Ha KOPHCTbH
HOPOTHIIEKHOI0, PUHOK, Ha AKOMY TOBapHCTBO 3a3BH4Yaii 3AiHCHIOE OMlepauito MPoJaXKy aKTHBY, IPUHAMAETHCS
3a OCHOBHHH pUHOK a60, 3a BiZICYTHOCTi OCHOBHOI'O PHHKY, 33 HAHCTIPHATIHBIIINEA PHHOK.

SIkmo Ha garty oujiHkd Gip>KOBHM Kypce 3a akIlisiMH, IO BHECEHi A0 GipiKOBOro CHHMCKY OpraHi3aropa
TOPriBji He BU3HAYCHO, OLiHKA TAKHX aKL[i} MPOBOAMUTHCA 3a OCTAHHBOIO GAJIAHCOBOK BapPTICTIO.

Oninka ginaHCOBHX aKTHBIB, 0 He BHeceHi 10 GipiKOBOro CHMCKy opraniszaropa roprisii

Jns OLiHKY aK1i#, 10 BXOAATH A0 CKiany akTHBIB ToBapucTBa Ta He epefyBaroTh y OipKOBOMY CIHMCKY
opraizaTopa TOpriBiii, Ta MaiB (YacTOK) rocHOAapCHKUX TOBAPHCTB 3a OOMEXEHHX 06CTaBUH HAGIHKEHOO
OLIIHKOIO CHIpaBeIHBOI BapTocTi Moxe 6yTH cobiBapTicTs. Lle Moxke OyTH TOXi, KONMH HasBHOI OCTaHHbOI
inbopmauii HegoCTaTHRO, OO BHU3HAYMTH CIIPABEIIMBY BapTiCTh, a00 KONM iCHYe IIMPOKMU Aiama3zoH
MO>KIHBHX OLIHOK CIIpaBeJIHBOI BAPTOCTI, a COOIBapTICTh € HAMKPALIOIO OUIHKOIO CPaBeUIHBOI BAPTOCTi Yy
[IbOMY Aiama3oHi.

SAkimo e nigcraBu BBaXaTH, IO OajlaHCOBAa BApTICTh CYTTEBO BigpPi3HAETHCSA Bij CHpaBeUIHBOI,
ToBapHCTBO BH3HAYae CrpaBe/IMBY BapTiCTh 3a JOMMOMOroI0 iHIIMX METOAIB OUiHKH. BigXHIeHHI MOXYTb
6yTH 3yMOBJIeHi 3HAaYHHMH 3MiHaMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/a60 3MiHaMH KOH IOHKTYPH PHHKIB,
Ha SKHX eMITEeHT 31iHCHIOE CBOIO AisJIBHICTD, @ TAKOXK 3MiHAMHU Y KOH IOHKTYPi POHIOBOTO PHHKY.

JU1s oninky 6a1aHCOBOT BAPTOCTI TakKX akiiii Ta naie (4acTok) ToBapHCTBO aHaNi3y€E AaHI MATBEPIKEH]
pHHKOM Ta (BiHaHCOBY 3BITHICTB eMiTeHTa 0diLiiHO OnpHIIOAHEHY a0 HaflaHy eMITEHTOM.

Oninka ¢iHaHCOBHX AKTHBIB 06ir SIKHX 3ynuHeHO Ta/a00 MWOA0 AKHX NPHAHATO pilieHH: Npo
3yNHHEHHS BHECEHHSl 3MiH [0 CHCTYEMH PeecTPy Ta HiHHHX HNanepiB, fKi BKJIOYeHI A0 CHHCKY
eMiTeHTiB, 1[0 MAIOTh 03HAKH piKTHBHOCTI

Oco6auBocti BuszHadenHs ICI BaprocTi LiHHMX namepiB, 06ir SKHX 3yNMHHEHO BU3HAYE€HO MYHKTOM 5
Posginy II Pimuenns HauioHansHOT KOMicii 3 WiHHKX NarepiB Ta ¢poHmoBoro punky Ne 1336 Big 30.07.2013 p
"IIpo 3atBepmxenHs [loJIoXKEHHAM PO MOPSAOK BH3HAYEHHS BAPTOCTI YHCTHX AKTHBIB iHCTHUTYTIB
CMIUIBHOTO iHBeCTYBaHHA": « ¥V pa3i ONpuIFOJHEHHS MO0 iIHHKUX MamlepiB, IO BXOAATH 4O CKIafy aKTHBiB
ICI, pimenns Komicii npo synuHeHHs 06iry UiHHKMX Manepis, KpiM BUMANKY 3yTHHEHHs o0iry LiiHHUX Nanepis
B n1polieci 3AificHeHHs KOPNOPATHBHKX onepauii emiTenTa; pitieHHs Komicil npo 3ynaHeHHs BHECCHHS 3MiH
JO CcHuCTeMH JemnosuTapHoro o0Omiky; pimenns Kowicii mpo 3alopoHy Topriii UiHHMMM MNanepamy,
NPUHAHATOTO BiAMOBiAHO 10 MyHKTY 16-3 crarti 8 3akoHy Ykpainu "[Ipo nepikaBHe peryioBaHHS PHHKY
LWiHHUX manepiB B YKpaini", Taki uiHHi Mamepd npoTsroM Tphox poOGOYHMX [AHIB 3 JaTH ONPHJIIOAHEHHS
Biamosiaxoro pimrenns Komicii mignsrarors yuiHmi 0 Hy/a1b0BOi BapTOCTi. Y pa3i ONPHIIOAHEHHS ILOAO
UiHHHX Danepis, 1O BXOAATh A0 ckiaxy aktusiB ICI, pimenus KoMicil npo BigHOBIEHHS 06iry LiHHHX
nanepis, KpiM BUNIAJIKY BiZHOBJIEHHS 00Iry WiHHHX Hanepis B Ipoueci 31iCHEHHs KOPIIOPaTUBHHUX Or€pauii
eMiTeHTa; pimueHHs KoMicii mpo BiAHOB/IeHHS BHECEHHsS 3MiH NO CHCTEMH AeINO3HMTapHOro obiiKy, moao
UWiHHUX Nanepis, ofir akux 6yyio 3ynMHeHo Ha miacTaBi pilueHHs Komicii mpo 3yniHEHHA BHECEHHS 3MiH 10
CHCTEMH JEMO3MTAPHOrO O0JIiKy; PO BIAHOBIEHHA TOPriBINI WIHHAMMU NanepamH, TOprisis skumu Oyna
3ynMHEHa Ha mifcTtaei pitieHHs Kowmicii BigmosimHo mo myskTy 16-3 cratti 8 3akomy VYxpaimm "IIpo
IepXKaBHe Pery/IIoBaHHsA PUHKY iHHUX Nanepie B YkpaiHi", Taki LiHHI NalepH NpOTAroM TpboX pobovHX
IHIB 3 JaTH ONpPWIIOAHEHHS BIiAMOBIAHOTO pilteHHs Kowicil mimngraloTh AOOUiHNI [0 chpaBeIUBOI
BapTOCTI».

Oninka ¢inancoBux akTHBIB y pasi agikBizanii Ta/aGo BH3HAHHA eMiTeHTA/BeKceICNaBUs
6aHKpYTOM Ta BiAKPHTTH IOA0 HLOTO JiKBiAauiliHOY npouexypH
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DiHaHCOBI aKTHBH, OGIr AKAX HA ATy OLIHKH HE 3yMUHEHO Ta PeccTpallis BUMYCKY SKHX HE CKacOBaHa,
ajie eMiTeHT/BeKcellenaBelp TaKux GiHAHCOBHX aKTHBIB JIiKBiOBaHHii Ta/abo OyB BH3HaHHI GaHKPYTOM Ta
1{0JI0 HBOT'O BIAKPHTO JiKBiJauiiHy npoueaypy 3a pilieHHsIM CyAy, OLiHIOIOTCS 32 HyJIbOBOIO BApTICTIO

3.3.5. 30608'a3ann4.

Kpenuropceka 3a00oproBanicTh BH3HAETHCH SK 3000B’s3aHHA TOZi, KonH TOBapHUCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIOK LIbOro, HalyBae IOpHAMYHE 30008’ I3aHHA CIUIATUTH TPOLIOBI KOLITH.

ITorouni 30608’ a3aHHs — LEe 30008’ A3aHHA, AKi BIANOBINAIOTL OfHil a00 ACKINLKOM i3 HIDKYEHABEACHHMX
O3HAK:

. KepiBHHUTBO ToBapHCTBa CHoOIiBaeTbCs MOracHTd 3000B’s3aHHS ab0 3000B’s3aHHSA MiUTATAE
MOrallieHHIO NPOTAroM JIBaHa{UATH MiCALiB Micis 3BiTHOrO Nepioay;

. KepiBHUUTBO ToBapucTBa He Mae Ge3yMOBHOTO INpaBa BiACTPOUMTH HorauieHHs 3000B’I3aHHSA
MPOTAroM L{OHaWMEHLIE JBAHAALUATH MICALIB ITiCJII 3BITHOTO Mepioxy.

Iotouni 3000B’3aHHS BH3HAKOTHECH 332 YMOBH BIAMTOBIMHOCTI BU3HAYEHHIO i KPHTEpiiM BHM3HAHHSA
3000B’43aHb.

[oTouHi 3000B’43aHHS OL[HIOIOTHCS Y MOJATBIIOMY 33 aMOPTH30BAHOIO BapTICTIO.

[oToyHy KpeauTOpCchKy 3a0OproBaHicTh 0e3 BCTAHOBIEHO! CTABKH BIACOTKa TOBapHCTBO OLHIOE 3a
CYMOIO NEPBICHOTO paxyHKy $aKTypH, SKIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3zo0pmanna pinancosux akmuasie ma 3060e'azansy

@DiHaHCOBI aKTUBH Ta 3000B'I3aHHS 3rOPTAIOThCA, IKIIO TOBApHCTBO Ma€e IOpHAMYHE MpPaBo 3AiHCHIOBATH
3aiK BU3HAHMX y GajiaHci cyM i Mae Hamip a6o 3poOHTH B3acMo3amik, a60 peaylizyBaTH akTHB Ta BHKOHATH
3000B'13aHHS OZHOYACHO

3.4. O61ikoBi NOJITHKHA MOJ0 OCHOBHUX 32c00iB TA HeMaTepia/ILHAX AKTHBIB
3.4.1. Buznannua ma oyiHKa 0CHOGHUX 3aC00i6

ToBapucTBO BH3HAa€E MaTepianbHHH 06'€KT OCHOBHMM 3aco00M, SKIIO BiH YTPUMYETbCS 3 METOHO
BHKOPHCTAHHA iX y mporeci cBO€l AisIBHOCTI, HAMAHHA MOCHYT, abo AJIs 3JiliCHEeHHS anMiHiCTpaTHBHHX i
COLIAIBHO-KYILTYPHHX (QYHKILiH, 04iKyBaHHM CTPOK KOPUCHOTO BHKOPHUCTaHHS (EKCILTyaTallii) skux Oinplue
OIHOro POKy Ta BapTicTh skux Ginbuie 20 000 rpH.

TepBicHo ToBapuCTBO OL{HIOE OCHOBHI 3acobHM 3a cobipapricTio. Y NOAAIBIIOMY OCHOBHI 3aco0H
OLLHIOIOThCA 3a TX cobipapTicTio Minyc Oynb-fKa Hakonu4eHa amopTH3aliis Ta OyAb-siKi HaKOIMYeH] 30MTKH
BiJl 3MeHIIeHHs KopHcHOCTI. CyMa HakoMM4YeHO! aMOpTH3aLii Ha ATy MEPeOoLiHKH BHKIIOYAEThCS 3 BANOBOT
0a1aHCOBOT BapTOCTI aKTHBY Ta YHCTOI CyMH, [IEpepaxoBaHoi 1O NepeouliHeHol cyMu akTuBy. [loowiHka, sika
BXOJHMTH O CKJIaJy BIIACHOTO KamiTATy, IEPEHOCHTECS 4O Hepo3noxaiteHoro npubyTKy, KON NMPHIHMHAETHCSA
BH3HAHHA BiJNIOBITHOTO aKTHBY.

3.4.2. Hooanswi eumpamu.

TosapucTBo He BH3HAae B OanaHCOBiH BapTOCTi O0'€KTa OCHOBHUX 3aco0iB BHTpaTH Ha MIOJEHHE
00CTyroByBaHHs, PEMOHT Ta TeXHidHe oOciyropyBaHHS of'ekrta. L{i BHTpaTH BH3HAIOTBCA B MpPHOYTKY 4H
30UTKy, KOJIH BOHH NoHeceHi. B OanaHcoBiii BapTocTi 06'€KTa OCHOBHHX 3ac00iB BU3HAIOTHCS TaKi NOJAIbLII
BHTPATH, AKi 33JJ0BOJIbHSAIOTh KPHTEpisM BH3HAHHS aKTHBY.

3.4.3. Amopmusayia ocnosenux 3acobis.

AMopTu3anis ocHOBHUX 3aco6iB ToBapHCTBa HapaxoBYETLCA NMPAMOTiHIHHUM METOIOM 3 BUKOPUCTaHHAM
TaKWX HIOPIYHHX HOPM:
Oymirii - 2%;
MalIHHH Ta 00J1aJHaHHA - 7-15%



TPaHCIIOPTHI 3aco0u - 17 -20%
YEDT -20 - 33%.
iHIi - 14 -50%

KanitanpHi BKIageHHS B OpeHIOBaHiI NpPUMIllEHHS aMOPTH3YIOTBCH TNPOTATOM TEPMiHy 1X KOPHCHOTO
BHKOPHCTaHHA. AMOPTH3aL{I0 aKTHBY MOYHHAIOTH, KONM BiH CTAE TPUAATHHM A BHKOPUCTAHHS.
AMOPTH3ALIIO aKTHBY NMPHITHHAIOTH Ha OJHY 3 ABOX JAT, AKa BiOYBAa€THCS paHillle: HA AaTy, 3 AKOi aKTHB
K1acHQIKYIOTh K YTPUMyBaHUH [UIA npoaay, abo Ha JaTy, 3 AKOI MPUITHHAIOTH BU3HAHHA aKTHUBY.

3.4.4. HemamepianwsHi akmueu

HematepianbHi aKTHBH OLIHIOIOTBCA 3a COOiBapTiCTIO 3a BHpPaXyBaHHAM OyIb-AKoi HaKOIMHYEHOL
amopTH3auii Ta OyAb-AKHX HAKOITHYEHUX 30MTKIB BiJl 3MEHIIIEHHA KOPHCHOCTi. AMOPTH3aLlisl HEMaTepiaNbHUX
aKTHBIB 3[iHCHIOETBCA i3 3aCTOCYBAHHAM IIPAMOJIHIFIHOrO METORY 3 BUKOPHCTaHHAM Inopiunoi Hopmu 33%.
HemarepianeHi axkTHBH, ski BHHHKAIOTh y pe3yJbTaTi AOroBipHHX abo IHIIMX IOPUAMYHHX MpaB,
aMOpPTH3YIOTBCS MIPOTATOM TEPMiHy YHHHOCTI LHX IIpaB.

3.4.5. 3meHwenna Kopucnocmi 0CHO8HUX 3AC00i6 MA HeMAMepIanbHUX AKMUGIE

Ha xoxHy 3BiTHy nmary TOBapHUCTBO OLUHIOE, UM € SKaCh O3HAKa TOro, IO KOPUCHICT aKTHBY MOXE
3MeHIHTHEA. TOBapUCTBO 3MeHIIye GalaHCOBY BapTiCTh aKTHUBY O CYMH HOro O4YiKyBaHOrO BiAIIKOIYBaHHS,
SKIUIO 1 TUIBKH SKILO CyMa O4iKyBaHOTO BIJIIKOAYBaHHS aKTUBY MeHIIA Bix Horo Ganancosoi Baprocri. Take
3MEHIICHHA HeraliHO BH3HAEThCA B MpHOYTKax 4H 30MTKAX, SKINO aKTHB HE OOJIIKOBYIOTH 3a ICPEOLIIHEHOO
BapricTiO 3rigHo 3 MCBO 16. 36UTOK Bif 3MEHIIEHHS KOPUCHOCTI, BH3HAHWM IS aKTHBY (32 BHHITKOM
ryaBily) B momepenHix mnepiogax, TOBApHCTBO CTOPHYE, AKILO i TUTBKH AKINO 3MIHWIKMCS MOMEPeAHi OLiHKH,
3aCTOCOBaHi [ BU3HAYEHHS CYMH OYiKyBaHOTO BigmiKoxyBaHHA. Ilicis BH3HAHHS 30WUTKY BiJ 3MEHLIEHHS
KOPHCHOCTI aMOpTH3allis OCHOBHHX 3aco0iB KOpUryeThcsA B MaiOyTHIX IepioZax 3 METOK PO3NOILICHHA
NeperyiAHyToi 0aJaHCcoBOI BapTOCTI HEOOOPOTHOrO aKTHBY Ha CHCTEMATHYHIH OCHOBI IPOTATOM CTPOKY
KOPHCHOTO BUKOPHUCTaHHS.

3.5. O0.1ikoBi MOJIITHKHA WOA0 iHBeCTHIIHOT HEPYXOMOCTI

3.5.1. Buznauns ineecmuyitinol nepyxomocmi

Ho inBecTuiiiHOi HepyxoMocTi TOBapHCTBO BiIHOCHTh HEPYXOMICTh (3eMO YM OymiBii, abo yacTHHY
Oynisii, abo iX MOeAHAaHH), yTPUMYBaHy Ha NMpaBax BIaCHOCTI abo 3riAHO 3 Yrooko npo (hiHaHCOBY OpeHIy 3
METOIO OTPHMaHHS OPEHIHHX IUIaTexiB abo 301IbIIEeHH BAPTOCTI KalliTally YH 1 AOCATHEHHs 000X uinei, a
He UIf: (2) BHKOPHCTAaHHA Yy BHPOOHHMUTBI YW MMpPH IOCTAaYaHHI TOBapiB, MpPH HAJaHHI MOCIYT YH A
aIMiHiCTpaTHBHHX LJIeH, abo (6) npoJaxy B 3BUYAHOMY XO/i HisUIBHOCTI.

[HBeCTUIiiHA HEPYXOMICTH BH3HAETHCA AK AKTHB TOMI i TINBKHK TOXI, KOMM: (@) € KMOBIPHICTD TOrO, IO
TosapucTBo oTpuMae MaiiGyTHi eKOHOMi4HI BUTOAH, AKi OB’ A3aHi 3 Lii€l0 iHBECTHLIiHOIO HepyXoMicTio, (6)
co6iBapTicTh iHBECTHLIHHOT HEPYXOMOCTI MOXKHA JIOCTOBIpPHO OLIIHUTH.

Sxmo Oynisii BKIIXOYalOTH ONHY YaCTHHY, IKA YTPUMYETBCS 3 METOXO OTPHMAaHHS OPeHIHO] [UIATH Ta APYTY
Y4ACTHHY JJIi BUKOPHCTaHHA y mnpoueci AisubHocTi ToBapucrsa abo anis aaMiHICTpaTHBHHX LiteHd, B
Oyxranrepcbkomy O0JTiKY Taki YaCTHHH 00'€KTY HEPYXOMOCTI OLIIHIOIOTECS Ta BiJOOPaXKAIOTECS OKPEMO, AKIIO
BOHHU MOXyTb OyTH TIpOJaHi OKpeMo.

3.5.2. Hepgicna ma nocnidyroua oyinka ingecmuuiiinoi nepyxomocmi

IlepBicHa owiHKa iHBecTHLIHHOI HepyXoMocTi 3aiiicHIoeTbCa 3a cobiBapricTio. Butparu Ha onepaniio
BKJTIOYAIOTLCA A0 NepBicHOi BapTocTi. CobiBapTicTh NpuaOaHOl iHBECTHLIIIHOT HEPYXOMOCTI BKIIOYAE LiHY if
npuabanHa Ta 6yab-Aki BHTpaTH, ki Ge3nocepenHso BifHeceHi no MpuabaHHsA. besnocepenHpo BigHeceHi
BHTPAaTH OXOILIIOIOTh, HANpUKIaJ, BUHAropoAW 3a HaJaHHA NpodeciHHWX IOPUAUYHHX IOCIYr, MOAATKH,
MOB’sA3aHi 3 Mepeayero IpaBa BJIACHOCTI, Ta 1HLII BUTPATH Ha Orepariilo.
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OuiHKa ITicJiA BH3HAHHA 3AiHCHIOETHCS 32 CIPaBeUIMBOIO BapTICTIO Ha AaTy ouiHkH. IIpubyTok abo 36HTOK
BiI 3MIHH B CIOpaBEAIHMBIA BapTOCTi iHBECTHLIMHOI HEPYXOMOCTI BH3HAeTbCcs B MpHOYTKy abo 36HTKY.
AMOpTH3allis Ha TaKi aKTHBH HE HAPaXOBYETHCA.

CnpasenJiiBa BapTiCTh iHBECTULIIHHOI HEPYXOMOCTI 3a3BHYal BU3HAYAETHCA i3 3aTyYEHHAM HE3aJIEKHOTO
ouinropaya. [lepioguuHiCTh Neperiimy CHpaBeIMBOI BapTOCTI 3YMOBIIOETHCA CYTTEBHMH i 00Ky
KOJIMBaHHAMHM LiH Ha PUHKY MoAi6HOi HepyxomocTi. CripaBe/yinBa BapTiCTh He3aBepHieHoro Oy/iBHHLTBA
JOPIBHIOE BaPTOCTi 3aBepIICHOro 00’€KTa 3a BUpaxyBaHHAM BHTPAT Ha 3aKiHYEHHS Oy IiBHUIITBA.

SIKIIo OLIHKTH CpaBeUTMBY BapTiCTh HEMOMITHBO, ToBapHCTBO 06pae JUTs OLiHKM 00 €KTiB iHBECTHLIIHHOT
HEPYXOMOCTi MOJie/Ib OLiHKH 3a coGiBapricTio BinmoBinHo 1o MCBO 16 Ta 3acTocoBye Takuii miaxig 40 BCiel
iHBECTHLIIHHOT HEPYXOMOCTI, MPH LIbOMY PO3KPHBAIOTHCS IPUYHHH, 3 AKX He BUKOPUCTOBYEThHCS CIIpaBeATHBa
BapTICTh.

3.6. O6,1ikoBi HOJIITHKH 00 HENIOTOYHHX AKTHBIB, yTPHMYBAHHX VISt HPOJAXKY

TopapucTBo KiacHbpiKye HENOTOYHHH AKTHB K YTPUMYBaHMH MJIA MPOJaxy, AKUIO iHoro GamaHcoBa
BapTicTh Gyae B OCHOBHOMY BiUIKOZOBYBATHCA LILTSXOM Ofepailii IPoaxy, a He MOTOYHOrO BUKOPHCTAHHAL.
HenoTo4Hi akTHBH, yTpHMYBaHi U1 MPOAAXY, OLIHIOKOTHCA 1 BitoOpakaroThes B OyXrajarepcbkoMy oOIiKy 3a
HaHMEHILIOKO 3 [IBOX BeJIHUHH: Oa1aHCOBOIO ab0 CMpaBe/IHBOIO BapTiCTIO 3 BUPaXyBaHHAM BHTPAT Ha orepaili,
NOB'A3aHi 3 MpoA&KEeM. AMOPTH3allif Ha TaKi akKTHBH He HapaXoBYeThcs. 3O0MTOK Bil 3MEHIIEHHA KOPHCHOCTI
IIPH TIEPBICHOMY YH MOAAJIBINOMY CIHCaHHI aKTHBY JO CIpaBeITHBOI BapTOCTi 3a BHpaxXyBaHHAM BHTpAT Ha
NpOJaX BH3HAETHCA Y 3BiTi TIPO (PIHAHCOBI Pe3yJIbTATH.

3.7. O6J1ik0oBi HOJIITHKH HIOA0 OpEHIH

MixkHapoguuit craHnapt ¢inancoBoi 3BiTHOCTL 16 «Openpay (mani - «MCD3 16») HaOpas uuHHOCTI 3 01
ciung 2019 poky Ta 3aminue Mixxnaponuuii cranpapr 6yxranrepcbkoro oomiky 17 «Openga». ¥V BitnoBigHocTi
A0 MC®3 16 akTHBY IPU BUKOPUCTaHHI AkHX 10 ToBapHCTBa He MepexoaATs IIPAKTUYHO BCi PU3HKH Ta BUTO/TH,
TIOB’13aHi 3 BOJIOXIHHSIM BBa)KalOTBCA OPEHIOBAaHHMH.

JloroBopH OpeHaH BimoOpaskaroTbes y 3BiTi NMpo (hiHAHCOBHMH CTaH LULTIXOM BH3HAHHS aKTHBIB Y ¢opMi
OpaBa KOPHCTYBaHHS i 3000B’f3aHb 3 opeHau, ab0 AKWIO TPHHAHATO pINIEHHA IIpO 3aCTOCYBAaHHA
HeoGO0B’A3KOBOro 3BUTEHEHHS I0JI0 KOPOTKOCTPOKOBOT OPEHAN Ta HEOGOB’ AI3KOBOTO 3BIIBHEHHS LOAO OPEHAX
00’€KTiB 3 HU3bKOIO BapTICTIO, MJIATEXI 3 OPEHAM BHU3HAIOTHCA AK BHUTPATH Y 3BiTi Npo mpuOYTKH i 30HTKH
PIBHUMH YacTKaMH HPOTATOM CTPOKY OPEHIH.

ToBapHCTBO OPEHIIYE HEXXHTIIOBE MPUMILLEHHS, B SKOMY 3HaXoAuThes odic, sriqHo Jlorosopy cybopeHan
HexxuTIIoBoro npuMitmeHHs Ne 03-08 Bix 01.09.2023 p. Ctpok xii goroopy: mo 31 nunus 2026 p.

ToBapucTBO NPHHHSAIO PiLIEHHS OO He3acTOCYBaHHA BUMOr naparpagis 22—49 MC®3 16 «Operna»
10 KOPOTKOCTPOKOBOI OpeHOH, Ta BH3HA€ OPEHIHI IUTaTeXi, MOB’5A3aHi 3 TAKOK OPEHAO0, K BUTPAaTH Ha
MIPSMONIHIHHIH OCHOBI IIPOTATOM CTPOKY OPEHIH.

3.8. OOnikoBi NOJITHKH 040 NOAATKY HA NPHOYTOK

Butpaty 3 nofaTky Ha NpHOYTOK ABNIAIOTH COO0IO CyMy BUTpAT 3 MOTOYHOTO Ta BIACTPOYEHOrO MOAATKIB.
[loTo4HHI NMOAATOK BU3HAYAETHCA K CyMa MOAATKIB Ha MPUOYTOK, O MiWIAraloTh CIUIaTi (BiAWIKOXLYBaHHIO)
IIOJI0 ONOJATKOBAaHOrO MpHOYTKY (30UTKY) 3a 3BiTHHE nepioa. Ilotouni Burpati ToBapucTsa 3a mogaTkaMH
PO3PaXOBYIOTECA 3 BUKOPHCTAHHAM MOINATKOBHX CTABOK, YHHHHUX (200 B OCHOBHOMY YHHHHX) Ha aTy OasnaHcy.

BincTpoueHnii mogaTok po3paxoByeThest 3a OaiaHCOBHM MeToJoM 0oGIiKy 3000B'A3aHb Ta sfBIAE COOO0
NIOJJATKOBI aKTHBH a00 3000B'A3aHHA, IO BHHHKAIOTH Y Pe3YJbTaTi THMYACOBHUX Di3HHIB MDK 0alaHCOBOIO
BAPTICTIO aKTHBY 4K 3000B'A3aHHA B GanaHci Ta iX NoZaTKOBOIO 6a3010.

BiacTpoueHi momaTkoBi 3000B'I3aHHA BU3HAIOTLCA, SK MPABHIIO, IMOAO BCIX THMYACOBHX PI3HMIb, IUO
MUIATalOTh OMOAATKYBaHHIO. BifCTpOYeHi MOJATKOBI AKTHBM BH3HAIOTHCS 3 YpaxyBaHHAM iMOBIpHOCTI
HafABHOCTI B MalOyTHbOMY OMOJNATKOBYBAHOTO MpPHOYTKY, 33 PaxyHOK SIKOrO MOXYTh OYTH BHKOPHCTaHi
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TAMYACOBI pi3HMUi, WO MiAATrarOTh BUpaxyBaHHIO. banaHcoBa BapTicTh BIICTPOYEHHX MONATKOBUX aKTUBIB
HeperafacThCs Ha KOXKHY JaTy H 3MEHLIYEThCs B TiH Mipi, Y sKil 6inblie He icHye dMOBIpHOCTI TOrO, 1110 Oy e
OTPUMAHUI ONMONATKOBAHMIH NPUOYTOK, AOCTATHIH, 100 JO3BOJHUTH BUKOPUCTATH BHIOY BiJ BiICTPOYEHOIO
MOAATKOBOI'0 aKTHBY MOBHICTIO ab0 4acTKOBO.

Biacrpouenuii momatok po3paxoBYEThCA 3a MOAATKOBMMH CTaBKaMH, fKi, SK OYIKyeThcs, OyayTb
3aCTOCOBYBATHCA B mepiofi peatizanii BiAnosiguux akrvBiB abo 30608'13anb. ToBapuCcTBO BU3HAE MOTOYHI T2
BiZicTpOYeH] moJaTky Ak BATpaTH abo AoXix i Bkmoyae B MpuOyTOK abo 30MTOK 3a 3BITHHI mepiof, OKpiM
BHITaJIKiB, KOJH TOIaTKH BUHHKAIOTH BiJ orepaiii abo nomii, 1ki BU3HAIOTHCS NIPIMO Y BIACHOMY Katiirasi abo
Bizg 00'enHaHHs Oi3HeCy.

ToBapHCTBO BU3HAE MOTOYHI Ta BiACTPOYEHI IIOAATKH Y KaiTalli, AKLIO MOAATOK HAJIEXKMTh JO CTaTel, AKi
Bino6paxeHo 6e3mocepeJHLO0 Yy BIaCHOMY KamiTajii B TOMY CaMOMY YH B iHIOMY NEpPioAi.

3.9. O6aikoBI MOTITHKY M0N0 (HIKX AKTHRIB Ta 30008’ A3aHL

3.9.1. 3abe3neuennn

3alesneuenHs BU3HAIOTbCA, KOAM TOBapHCTBO Mae TemepimnHio 3aboproBaHicTs (ropuauMyHy abo
KOHCTPYKTHBHY) BHACTIAOK MHHYJIOI noAil, icHye HMOBipHiCTb (TOOTO Oilrbliie MOXKIWEO, Hi’K HEMOMNUIHBO), IHO
niorameHHs 3000B'13aHHS BUMaraTiMe BUOYTTS pecypciB, KOTpi BTUIIOIOTh Y cO0i €KOHOMiYHI BUTOH, | MOXKHA
JIOCTOBIPHO OIlIHHTH CYyMY 3000B'S3aHHS.

ToBapHCTBO TakoX CTBOPIOE pe3epB BUTPAT Ha OILIATY LIOPIYHUX (OCHOBHHX Ta JOJATKOBHX) BiIITyCTOK.
Po3paxyHOK TaKOro pe3epBy 3aiiicHroersca Ha miacTaBi mpaBwi OOnikosoi nonituku Tosapucrtsa. Posmip
CTBOPEHOTO pe3epBYy OIUIATH BiAMyCTOK MiANATac iHBeHTapu3awil Ha KiHelp pPoKy. Po3Mip BigpaxyraHs O
pe3epBy BIIMYCTOK, BKJHOUAIOUM BiApaxyBaHHS Ha collaibHe CTPaXyBaHHA 3 LUX CYM, pPO3paxOBYIOThCA
BHXOASYH 3 KUIBKOCTI JHIB (PaKTHUYHO HEBHKOPHCTAHOI IPALliBHUKAaMH BiITyCTKH Ta IXHHOTO CEPEAHBOXEHHOTO
3apo0iTKy Ha MOMEHT NMPOREAEHHS TAaKOTO po3paxyHKy. Takox MOXyTh BpaxoByBaTHCS iHIi 06’eKkTHBHI
(paKkTOpH, WIO BIUIMBAIOTh HAa PO3PaXyHOK LbOTO MOKa3HHKA. Y pasi HEOGXIAHOCTI POGHTBCA KOpHIyIOda
HpoBOJKA B OyXrantepchkoMy oOJIiKY 3rifiHO JaHWX iHBEHTapH3allii pe3epBy BIAMYCTOK.

ToBapucTBO BHM3Hae B sAKocTi 3a0e3neueHHs — 3a0e3neyeHHs BUTpAT Ha OIUIATy BIANYCTOK, SAKHH
(hopMmyeTbCs OMiCAYHO BEXOASYH 3 (HOHIY OILIATH Ipawi, IOMHOKEHOro Ha maHoBuii koediuient (0,068).
[TnaHOoBMIH KOediLiEHT BU3HAHACTHCS HACTYHHM YHHOM:!

Kp =24 (xinbkicTh KaJeHIapHUX AHIB BinmycTkd) /(365-11) (KiapKicTh KaJeHAAPHHAX IHIB Y polti 3a
BUKJIFOYEHHSAM CBATKOBUX),
KoediuieHT kopHryBaHHS pe3epBy BiamycTok Ha cyMmy €CB-Hapaxysaub (OAuH pa3 Ha pik):

KECB=1+ €CB: 100, ze:

¢ KECB — koedilieHT KOPUTYBaHHs pe3epBY BiAIyCTOK HA cyMy €CB-HapaxyBaHs;
¢ €CB — craBka €CB y 4acTuHI HapaxyBaHb Ha 3apruiary, % (y 2025 poui Ans 3BM4YaifHUX NPaLliBHHKIB
— 22 %, pns npanliiBHEKIB 3 iHBanmiguicTio — 8,41 %).

3.9.2. Bunnamu npayienuxam

ToBapHCTBO BH3HA€E KOPOTKOCTPOKOBiI BHUIUIATH MPAIiBHUKAM K BHTPATH Ta K 3000B'A3aHHSA Micis
BHpaxyBaHHi Oyab-iKOi BXKe CIUTaueHOI CyMH. TOBapHCTBO BH3HA€ OYiKyBaHy BapTiCTh KOPOTKOCTPOKOBHX
BUILIAT MPALliBHUKAM 34 BIACYTHICTb K 3a0e3MeYeHHs BIAMYCTOK ~ ITiJl YaC HAJAHHS Tpal{iBHAKAM¥ IOCIIYT, sKi
361IBIIYIOTD 1XHi paBa Ha MaOyTHI BUIUIATH BIAMYCKHHX.

3.9.3. Ilenciiini 30608 'a3anunn

BignosigHo A0 YKPalHCBKOTO 3aKOHOJABCTBA, TOBApHCTBO YTpUMY€E BHECKHM i3 3apoOiTHOI IUIaTH
npainisankis g0 [lenciiinoro ¢onxy. INoToudi BHECKH pO3paxOBYIOThCA AK INPOLEHTHI BiJpaxyBaHHA I3
MOTOYHHX HapaXyBaHb 3apOOiTHOT IUIATHI, TaKi-BUTPATH BigoOpaxaroThes y mepiofi, B skomy Oyiu HajaHi



NpaLiBHAKAMH [TOCIIYTH, [0 HAJAIOTH IM MPaBO Ha oJiep)KaHHS BHECKIB, Ta 3apobieHa BinnoBinHa 3apobiTHa
TUIaTHA.

3.10. Inmi 3acTocorani 00iKoBI MONITHKH, 10 € JOpeaIHHAMH 1A po3yminuda PinancoBoi 3BiTHOCTI

3.10.1 {oxoou ma sumpamu

ToBapucTBO BH3Ha€ MOXiA BiA HajaHHA mocayr, Komu (abo y Mipy TOro, siK) BOHO 3aJOBOJIBHSE
3000B’13aHHS 100 BUKOHAHHS, Mepe/iatoun oBilsHy mociyry (ToOTo aKTHB) KITIEHTOBI. AKTHB NepeaacThes,
KOiH (ab0 y Mipy TOTO, SIK) KJIIEHT OTPUMYE KOHTPOJIb Hajl TAKHM aKTHBOM.

Ilpy Bu3HauyeH! BapTOCTI BUHATOPOAH Bifl yNpaBiiHHA aKTHBaMH ToBapHCTBO BianosinHo 1o MC®3 15
BHKOPHUCTOBY€E METOJ OLIHIOBAHHA 3a pe3yJibTaToM. J[0 METOAY OLIHIOBaHHS 3a pe3yJIbTATOM HAJIeXKHTH,
30KpeMa, aHajii3 BMKOHAHHS, 3aBEpIIEHOr0 HA CBOTOAHILIHIH JeHb, OLHKH [OCATHYTHX PE3yJIbTATIB.
Bpaxosytoun npuHupun npodeciifHOro CKENTHLU3MY [UTS 3MiHHOT BapTOCTI BHHArOpOAH PO3paxyHOK JOXOIY
3AiHCHIOETLCA HA KiHELlh KOYKHOT'O MICALS.

Pe3ynsTar BU3HAYEHHS pO3Mipy BHHATOPOIH IO YIIPABIiHHIO aKTHBAMH 0(OPMITIOETHCS aKTOM BHKOHAHHX
pobirt, B sKOMy BiloOpa)kaeThcs po3paxyHOK (OLiHKa) JOCATHYTHX Pe3YJIbTATiB Ha 3BiTHY JaTy.
Joxin Bia nponaxy (iHaHCOBHX aKTHMBIB BH3HAEThCA y MpHOYTKY abo 30MTKY B pa3i 3a[0BOJIEHHS BCiX

HaBe/IeHHX J1aJli YMOB:

a) ToBapucTBO mepenae mOroBipHi npaBa Ha OJepXKaHHS TPOLIOBHX MOTOKIiB Bifi TAKOro (hiHaHCOBOro
aKTHBY;

6) ToBapuCTBO NEPEAAIIO MOKYIILCBI PU3UKH Ta EPEBary BiJl BOJIOMIHHA, [10B’43aHi 3 GiHAHCOBHM aKTHBIB;

B) 3a TOBapHCTBOM He 3aIHINACTHCA aHI MOJAJIBINA YYacTh YIPABIIHCHKOrO MepcoHany y dopmi, sixa
3a3pHuall NMOB’s3aHa 3 BOJOIHHAM, aHi e()EKTUBHUI KOHTPOJE 3a MpojJaHHuMHU GiHAHCOBUMH iHCTPYMEHTAMH,
iHBeCTHLIHOIO HEPYXOMICTIO 200 IHIIIUMH AKTHBAMH;

T) CyMy IOXOAY MOXHA JIOCTOBiPHO OLHATH;
1) iIMOBipHO, 10 10 ToBapucTBa HaliIYTh EKOHOMIUHI BUTOMTU, MOB’A3aHi 3 OMepaLi€lo;
Ta
€) BHUTpaTH, AKi Oynu abo 6yayTh NOHECEH] Y 3B’S3KY 3 OMEPAIliclo, MOXKHA JOCTOBIPHO OL[HUTH.
JHBiIeHIH BH3HAOTLCA K0X0A0M JHilie Y pa3i, AKHIo:
- npaso ToBapHCTBa Ha OfiepXKaHHS BUILIAT 32 AMBiICHIAMH BCTAHOBJIEHO;
- € HMOBIpHICTB, IO EKOHOMIYHi BUrOJIA, TOB’A3aHi 3 AUBiAeHAaMH, HaifinyTs no ToBapucTaa;
- CyMY JUBieH/iB MOXXHA JOCTOBiPHO OL{IHHTH.

Joxin BU3HaeThes y 3BITI PO MPHOYTKH Ta 30MTKH 3a YMOBH BiTIOBIITHOCTI BU3HAYEHHIO Ta KPUTEPisIM
BH3HaHHA. BH3HaHHa n0xo0ay BiAOYBaETLCS OJHOYACHO 3 BU3HAHHAM 30inbuIeHHA akTuBiB a0 3MEHUICHHS
30008’ A3aHb.

BHTpaTH — ue 3MEHLICHHS €KOHOMIYHMX BHTiJ MPOTATOM OONIKOBOro rnepioxy y BUIJIAAi BUOYTTS 4H
amopTH3auii akTHBiB a60 y BHUDISAI BHHHUKHEHHS 3000B’s13aHb, Pe3yJbTATOM HOro € 3MEHUICHHA YHCTHX
aKTHBIB, 32 BUHATKOM 3MEHILEHH, ITOB’ I3aHOTO 3 BUIUIATAMH yIaCHHKAM.

BuTpaTH BU3HAIOTBCA Y 3BiTI PO IPHOYTKH Ta 30MTKH 32 YMOBH BiJITOBiTHOCTI BH3HAYEHHIO Ta OTHOYaCHO
3 BU3HAHHAM 30iNbHIeHHs 30608’ 13aHE a60 3MEHIIICHHS aKTHBIB.

Burparu HeraiiHo BH3HAlOTbCS y 3BiTi MPO NPHOYTKH T2 30MTKH, KOJIM BUIATKH He HAJalOTh MaHOyTHIX
€KOHOMIYHHX BHTiA abo TOAI Ta Ticlo Mipow, SKOK MaiOyTHI €KOHOMiYHI BHIOJM HE BiAMOBiAaroTb abo
NepecTaloTh BiANOBIAATH BU3HAHHIO K aKTHBY Y 3BiTi Mpo ¢iHAHCOBH CTaH.

Butpatn Bu3HarOThCs y 3BiTI npo DpHOYTKH Ta 30MTKM TaKOX Yy THX BHUMaAKaX, KOJM BHHHKAIOTH
30060B’13aHHs 63 BU3HAHHA aKTHBY.
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BuTtparH, NoHeCeHI y 3B'I3Ky 3 OTPHMAHHSM JOXO/Y, BU3HAIOTECA Y TOMY JK NIEPioJli, W0 H BiAMOBIAHI
JIOXO/TH.

3.10.2. Bumpamu 3a no3uxkamu

Burpats 3a no3ukaMu, sKi He € YaCTHHOIO (HiHAHCOBOTO {HCTPYMEHTY Ta He KaMiTati3yloThes SK JacTHHA
co0iBapTOCTi AKTHBIB, BU3HAIOTHCA SK BHUTPATH nepiofy. ToBapuHCTBO KamiTANi3ye BHTPATH HA MO3MKH, SAKi
Oe3rocepeIHBO BiqHOCATECS 10 TpHAOaHHA, Oy/iBHUITBA a00 BUPOOHANTBA KBaTi(PIKOBAHOrO aKTUBY, SK
YacTHHa cO0iBAPTOCTI LHOTO aKTHBY.

3.10.3. Onepayii 3 inozemnow 8anomoio

Omnepaiiii B iHO3eMHilt BaoTi 06IiKOBYIOTBCS B yKPaiHCBKWX IPUBHAX 3a OQiLliifHMM KypcoM oOMiHY
Hauionansroro 6aHky YkpaiHd Ha AaTy MpOBEICHHS OTepartii.

MoHeTapHi akTHBH Ta 3000B'13aHHS, BHPOKEHI B iHO3eMHHX BATIOTAX, IEPEPAXOBYIOTECA B IPUBHIO 32
BianoBiHUMH Kypcamu oOminy HBY na nary Ganancy. Hemonerapsi cTarTi, SKi OLIHIOIOTBCA 32 iICTOPHYHOIO
co0iBapTICTIO B iHO3eMHiH BajIOTi, BioOpaXkalOThCs 3a KypcoM Ha JaTy orepallii, HeMOHeTapHi CTarTi, fAKi
OLHIOIOTHCHA 3@ CIIPABENJIMBOIO BAPTICTIO B iHO3EeMHiM BamoTi, BigoOpakaroTbCa 3a KypcoM Ha AaTy
BU3HAYEHHA CripaBemHBoi BapTocTi. KypcoBi pi3HMIl, 0 BMHHKIH NPH IepepaxyHKy 3a MOHETApHHMHU
CTATTAMH, BU3HAIOTECA B NPHOYTKY ab0 30MTKY B TOMY Iepiofi, y AKOMY BOHH BHHUKAIOTb.

B 3BiTHOMY 2025 poui @oHA He 3AiHCHIOBAB ONepaLlii B iHO3eMHIlN BATIOTI.
3.10.4. Ymoani 30608's3anun ma akmuau.

ToBapucTBO He BU3HAE YMOBHI 3000B'13aHHS B 3BiTi Npo (iHaHcoBwii cran ToBapuctsa. Indopmanis npo
yMOBHE 3000B'13aHHs PO3KPHBAETHCS, AKIIO MOXIIHBICTE BHOYTTA pecypciB, Ki BTLTIOIOTE Y co6i eKOHOMIuHI
BHTO[IH, HE € BimaneHoro. ToBapucTBO He BU3HAE YMOBHI akTHBH. CTHcna iHpopManis npo yMOBHMH aKTHB
PO3KPHMBAETHCH, KOJIM HAAXOKSHHS €KOHOMIYHUX BHTi € HMOBIPHHM.

4. OcHOBHI IPHOYIIEHHS, OMIHKA Ta CYJ:eHHs

ITpu nigrorosui ¢inancoBoi 3BiTHOCTI TOBAPUCTBO 3AIACHIOE OIHKY T NPHIYIUECHHS, SKi MAlOTh BIUIUB
Ha eneMeHTH ¢iHaHCOBOI 3BiTHOCTI, IpyHTyouncek Ha MC®3, MCBO Ta TiyMaueHHAX, po3pobieHHX
KomiteroM 3 TiymadeHp MikHapoaHoi ¢iHaHcoBoi 3BiTHocTi. OuiHKM Ta CymKeHHs O0a3yloTecs Ha
TIONCPSAHLOMY JOCBIiAl Ta iHIIKMX (akTOpax, IO 3a ICHYrOYHX 00CTaBHH BBAXKAIOThcA OOIPYHTOBAHUMH i 33
pE3yNBTATAMH AKHX NPHHMAIOTECH CYDKEHHS WOA0 OalaHCOBOI BAPTOCTI akTHBIB Ta 3000B’A3aHb. Xo4a Ii
po3paxyHKU Ga3ytoThes Ha HasBHiM y xepiBruursa ToBapucrea indopmarii mpo motousi nopii, GaxTHuHi
pe3ybTaTH MOXYThH 3pEIITOI0 BIAPI3HATHCA BiJ LMX po3paxyHKiB. O6nacTi, Ae TaKi CymieHHs € 0COOIHBO
BXXIIMBUMH, 00JIACTI, IO XapaKTSPU3YIOTHCA BUCOKHM PiBHEM CKJIaJHOCTI, Ta 001acTi, B AKMX NPHITYLIEHHS H
PO3paxyHKH MalOTh BEJIMKE 3HAYEHHA A MIAroTOBKH (hiHaHCOBOT 3BiTHOCTI 32 MC®3, HaBeJeHI HUKYE.

4.1. Cymxenns mwoao onepauiii, moaiii abo ymos 3a Bizcyrnocti konkpernnx MCP3

Skwo Hemae MC®3, kHil KOHKPETHO 3aCTOCOBYETBCA O onepail, iHmoi moaii abo yMOBH, KEpiBHHLTBO
ToBapHCTBa 3aCTOCOBYE CY[DKEHHs Mif 4ac po3polbneHHs Ta 3acTocyBanms oOnikoBoi mosiTaky, mo6
indopmanis Gysia TopedHOIO [T TOTPEO KOPHUCTYBAYiB )1 IPHAHATTA €KOHOMIYHHX pillIeHb Ta JOCTOBIPHOIO,
y TOMY 3Ha4eHHi, o ¢iHaHCOBa 3BiTHICTB!

. nozjae JOCTOBipHO ()iHAHCOBHiA cTaH, ()iHAHCOBI PE3Y/IBTATH AISVIBHOCTI Ta IPOLIOBI MOTOKH
ToBapucrsa;

J BijoOpaxkae eKOHOMIYHY CYTHICTh OmepaLii, IHUKX no/ik abo yMOB, a He JTHIe IOpHANYHY $opMmy;

° € HEHTPAIBbHO0, TOOTO BUIBHOIO Bill YHEPEMKCHB,

. € TIOBHOIO B YCIX CYTTEBHX aCMEKTax.

)



Iin yac 3pificHeHHs CyDKeHHS KepiBHULTBO ToBapUCTBa NOCHIAECTHCA HA MPUHHATHICTS HaBEACHUX AaJti
[DKEpeIT Ta BPaXxoBye 1X Y HH3XiAHOMY TNIOPAOKY:
a) Bumoru B MC®D3, y 9kux ineTbcs npo noAibHi Ta MoB’A3aHi 3 HUMH [THTAHHS;

0)  BH3HaYeHHA, KPUTEPil BU3HAHHS Ta KOHIIENLIi OIIHKH aKTHBIiB, 3000B’43aHb, JOXOIB Ta BUTPAT ¥
KounenryainbHii 0CHOBI QiHaHCOBOT 3BITHOCTI.

Ilin yac 3nifCHEHHS CYKEHHS KepiBHHLTBO TOBApUCTBA BPAXOBY€ HAMOCTAHHIMI MOJIOXKEHHS iHIIAX
OpraHiB, 10 PO3pOGNAOTE Ta 3aTBEPKYIOTh CTAHAAPTH, AKi 3aCTOCOBYIOTH TOMIOHY KOHLENTYAIbHY OCHOBY
J71st po3pobiieHHs CTaHAapTiB, iHITy npodeciiiny nitepatypy 3 oONiKy Ta NPUHHATI ralty3eBi MPAKTHKH, TICKO
MIpOFO, IKOKO BOHHU He CyYiepeyaTh BHIIE3a3HAUYCHHM /DKEperaM.

Omnepatiii, o He pernamentyioTbes MC®3 ToBapHCTBOM He 3MIHCHIOBANTHCH.
4.2. CymxeHns moxo cnpape/yinBoi BapTocri akTueis ToBapucTBa

Cnpaseyiira BapTicTh iHBECTHIIH, 1II0 AKTHBHO 00EpTalOThCA Ha OPraHi3oBaHUX (HIHAHCOBMX PHHKAX,
PO3paxoBYETbCS Ha OCHOBI MOTOYHOT PHHKOBOI BAPTOCTI HA MOMEHT 3aKPMTTS! TOPTiB Ha 3BiTHY JaTy. B iHIIUX
BHIAJKAX OLIHKA CMIPABEUTMBOI BAPTOCTI IPYHTYEThCS Ha CY/DKCHHAX LIOAO NepeadavyBaHMX MaiOyTHix
TPOLIOBHX MOTOKIB, ICHYIOYOT €KOHOMIYHOI CHTYAllil, PH3MKIB, BIACTHBHX PI3HMM (iHAHCOBHUM IHCTPYMEHTAM,
Ta {HImHX ¢akTopiB 3 BpaxyBanHaM Bumor MC®3 13 «Ouitka crnipagemiugol BaprocTi».

4.3. CymkeHHs 100 3MiH CIpaBeIABOI BapTocTi hinaHcOBHX AKTHBIB

[potarom 3siteoro 2025 poky nepeouiHKa IHBECTHLIHHOT HEPYXOMOCTi i3 3ajlyYeHHAM HE3aJIEKHHX
OLIIHIOBaYiB He 30iHCHIOBANACh.

KepiBaunreo ToBapucTBa BBaxkae, 110 00MiKOBI OLiHKM Ta NPHUITYILESHHS, 1Ki MafOTh CTOCYHOK 10 OLIHKH
¢iHaHCOBUX IHCTPYMEHTIB, i¢ PUHKOBI KOTHPYBAaHHSA HE JOCTYIHI, € KIIIOYOBUM JDKEPEOM HEBH3HAYEHOCTI
OLIIHOK, TOMY LIIO:

a) BOHM 3 BHCOKHM CTYNEHEM KHMOBIDHOCTI 3a3HalOTh 3MiH 3 IUIHHOM 4YacCy, OCKUIBKH OLIHKH
0a3yloThCs Ha NPHUINYILEHHAX KEePiBHHIITBA IIOAO BIACOTKOBHX CTaBOK, BOJNATH/IBHOCTI, 3MiH
BaJIIOTHHUX KYPCiB, TOKA3HUKIB KPEIAUTOCTIPOMOXHOCTI KOHTPAreHTIB, KOPUI'YBaHb ITi/l Yac OLIHKA
iHCTpYMEHTIB, a Takox crietdiyHHX ocobnuBOCTEH onepanii; Ta

0)  BIUTMB 3MiHH B OLliHKaX Ha aKTHBH, BigoOpaskeHi B 3BiTi npo QiHaHCOBMI CTaH, a TAKOX HA JOXOAH
(BuTpaTH) Moxe GyTH 3HAYHHM.

SkOu KepiBHMUTBO TOBapUCTBA BHKOPHCTOBYBANO IHII HPHITYLIGHHS IIOJAO BiJICOTKOBHX CTaBOK,
BONATHJIBHOCTI, KypciB 0OMiHY BaJIFOT, KPEJAUTHOrO PeUTHHTY KOHTpareHTa, JaTv ofpepTH | KOpUryBaHb NiJ Hac
OLIHKH iHCTpyMeHTiB, OLtbma a0o MeHIa 3MiHa B OLIHLI BaprocTi (QIHAHCOBHUX IHCTPYMEHTIB y pasi
BiACYTHOCTI PHHKOBHMX KOTHpPYBaHb Majla 6 iCTOTHMIi BOTHB Ha BifoOpaxennii y ¢pinaHCOBil 3BITHOCTI YMCTHH
npHOyTOK Ta 30HTOK.

Po3ymiroun BaxIuBiCTE BHKOPUCTaHHS OONIKOBHX OLIHOK Ta MPHITYLIEHB MIOA0 CNpaBeIMBOI BAPTOCTI
(iHaHCOBMX aKTHBIB B pa3i BIACYTHOCTi BXIOHHX OaHWX IIOJO CMpaBEIHBOI BapTOCTI NEPIIOro PiBHI,
KepiBuuurso ToBapucTBa niaHy€ BHKOPMCTOBYBATH OLIHKM Ta Cy[DKEHHS AKi 6a3yloThcs Ha mpodeciinii
KOMITETEHLlT npalliBHAKIB [TinnmpuemMcTBa, JOCBI/I Ta MUHYIMX TOJISX, @ TAKOX 3 BAKOPUCTAHHAM PO3PaXyHKIB
Ta MOJIeNeil BapTocTi (hiHAHCOBMX AKTHBIB. 3ayyeHHA 30BHILUHIX eKCIIEPTHHX OLHOK OO0 TAKUX (iHAHCOBHX
iHCTpYMeHTIB Jie OLiHKa, ska Oasyersca Ha npodeciliHiii KOMNeTeHUii, JOCBiAI Ta po3paxyHKax €
HEOCTATHLOIO, Ha AYMKy KepiBHMITBA € NIPHHHATHHM Ta HEOOXiTHHM.

BHKOpPHCTAaHHSA Pi3HUX MapKETMHIOBHMX NpPHUIMYLIEHb Ta/abo METOAIB OLIHKH TaKOMXK MOKE MaTd 3HaYHUM
BIUIMB Ha NepesiDadyBaHy CIIPaBEIIMBY BapTiCTh.

4.4, Cymxennst o0 09iKyBaHHX TepMiHiB yTpHMYyBaHHs QiHAHCOBHX iHCTPYMEHTIB

Kepisuuureo ToBapucTBa 3aCTOCOBYE MpodeciiiHe CyKEHHS WOAO TEPMIHIB yTPUMaHHA (QIHAHCOBHX
{HCTpYMEHTIB, WO BXOAATh A0 ckiagy ¢iHaHCOBHX akTuBiB. IlpodeciiiHe cympxeHHS 33 LHM NHTaHHAM



IPYHTYETECS Ha OLiHLI PH3HKIB (iHAHCOBOrO IHCTPYMEHTY, HOro mpuOYTKOBOCTI ¥ JMHaMill Ta iHIOMX
¢axropax. IlpoTe iCHYIOTH HEBM3HAUEHOCTI, SIKi MOXYTh OYTH TOB’A3aHi 3 NPH3YNHHEHHAM OGIry LiHHHX
nanepis, WO HE € NiIKOHTPOIHLHUM KepiBHHUTBY ToBapuCcTBa (hAKTOPOM i MOXKE CYTTEBO BIUTHHYTH Ha OLiHKY
(iHaHCOBMX iHCTPYMEHTIB.

4.5. BuxopucTraEHA CTABOK AHCKOHTYBAHHA

CraBKa IMCKOHTY - L€ NPOLICHTHA CTAaBKa, KA BUKOPHCTOBYETHCS JUIS NEPEpaxyHKY MaiOyTHIX
NOTOKIB AOXOZIB B €IMHE 3HAYEHHS TeIIePillHBOT (IIOTOYHOT) BAPTOCTI, KA € 6a3010 I BU3HAYEHHS PHHKOBOT
BapTocTi Oi3Hecy. 3 eKOHOMIYHOT TOYKH 30Dy, B POITi CTABKH JUCKOHTY € OaKaHa iIHBECTOpY CTaBKa JOXOAY Ha
BKJIaJICHMI KaniTayl y BIANOBIAHI 3 piBHEM pH3UKy MOAIOHI ob'exT iHBecTyBaHHs, abo - CTaBka JOXOIy 3a
aMbTEPHATUBHUMH BapiaHTAMH iHBECTHIIIH i3 3iCTABIAHHS PIBHS PH3MKY Ha JaTy ouiHkH. CTaBKa AUCKOHTY Ma€
BM3HAYATHCS 3 yPaxXyBaHHAM TPbOX (JaKTOpIB:

a) BapTOCTI rpolueH y 4Jaci;

6) BapTocCTi JKepen, fKi 3amy4aroThes AN (iHAHCYBAHHS iHBECTHLIHHOro NpoeKTy, AKi BUMararoTh
pi3Hi piBHI KOMITEHCALT;

B) paxropy pusHKy abo MipH HMOBIPHOCTI OTPUMAHHS OUYIKYBaHUX ¥ MalOyTHEOMY HOXOIIB.

Cranom Ha 31.12.2025 HanjonanbHuit bank Ykpainu BCTAaHOBHB O0iKOBY cTaBKy Ha piBHi 15,5 %.
O6nikoea craska HBY e ki1ou0oBa NpOLIEHTHA CTaBKa, SKa € OCHOBHHUM IHAMKATOPOM 3MiH y FpOLIOBO-
KPEHTHIA NOMTHL Ta OPIEHTHPOM BaPTOCTI 3aJIyYE€HHX T2 PO3MILIEHUX TPOLIOBMX KOWITIB Wis GaHKiB Ta
HIHMX CcyG'eKTiB IPOMIOBO-KPeAUTHOTO PHUHKY. IHGOpMAaIlis, 110 BHKOpHCTaHa s BH3HAa4YeHHS OOTiKOBOY
CTaBKH oneprkaHa 3 odginitiHoro cafity HBY 3a TIOCHITAHHAM
https://bank.gov.ua/control/uk/publish/article?art_id=53647 posain “ ®inancoBi puHKH “.

4.6. CyxeHHS INOAO BHABJIEHHS 03HAK 3HEUNIHEHHS AKTHBIB

BinnocHO hiHaHCOBHX aKTHBIB, fAKi OUIHIOIOTHCA 32 aMOPTH3OBAHOIO BAPTICTIO, TOBAPHCTBO HA AaTy
BHHMKHEHHS (PIHAHCOBHMX aKTHBIB Ta HA KOXHY 3BIiTHY ATy BH3HAYAE PiBeHb KPSAUTHOTO PH3HKY.

ToBapuCTBO BH3HAae pesepB Mif 30UTKH IS OYIKyBaHMX KPEIWUTHHX 30MTKIB 32 (iHaHCOBHMH
aKTUBaMM, AKi OLIHIOIOTECS 3a AMOPTH30BAHOK) BAPTICTIO, Y PO3MIpPi OYiKYBaHMX KPEIUTHHX 30HMTKIB 3a BeCh
CTPOK Ail GiHAHCOBOTO aKTHBY (IIPH 3HAYHOMY 30UTBLIEHHI KPEAWTHOIO PU3HKY/IIA KPEAUTHO-3HELIHEHHX
(iHAHCOBHX aKTHBIB) 200 12-MICAYHHMHM OUiKYBAaHUMH KPEAUTHHAMH 30MTKaMH (Y pa3i HE3HAYHOTO 3POCTAHHA
KPEIUTHOTO PH3HUKY).

3azpuuail ouikyeThes, 10 O4iKyBaHi KpeIUTHI 30HTKH 3a BeCh CTPOK Ail MatoTh OyTH BU3HaHI IO TOFO,
six hiHaHCOBUH IHCTPYMEHT CTaHe MpOCTpoYeHHH, SIK IpaBrUIIO, KPeAUTHHI PU3HK 3HAYHO 3POCTAE e A0 TOro,
AK (hiHAHCOBHI IHCTPYMEHT CTaHe NPOCTpOoUeHUM abo Oyne NoMiueHO iHIi YHHHHKH 3aTPHUMKH IUIATeXiB, W10
€ cneuudidyHIUMH [T O3UYATPHUKA, (HanpuKiIan, 3aiiicHeHHs Moqudikauii abo pecTpykTypu3saiil).

Kpenutuauii pusuk 3a QpiHaHCOBHUM IHCTPYMEHTOM BBAXKAETHCH HU3bKMM, SKILO QPiHAHCOBHH iHCTPYMEHT
Mae HH3pKHH PU3HK HAcTaHHA AeOoNTy, NO3HUATLHAK MaE TIOTYKHilM NOTeHiaT BAKOHYBAaTH CBOI JOroBipHi
3000B'3aHHA IIOAO TIPOIIOBMX MOTOKIB Y KOPOTKOCTPOKOBiM INEPCHeKTHBI, a HECNPHATINBI 3MiHM B
eKOHOMIYHMX 1 JIJJOBHX YMOBAX Y HOBIOCTPOKOBIH MEpCICKTHBI MOXYTh 3HH3HTH, aje He 0DOB’A3KOBO
31aTHICTb NO3MYAJIPHHKA BUKOHYBATH CBOT 3000B'A32HHA INOKO JOTOBIPHMX I'POIIOBHX NOTOKIB.

®iHaHCOB] IHCTPYMEHTH He BBAXAKOTHCH TAKHMH, 1O MA¥OTh HU3bKMI KPEJHTHHI pH3HK JMINE Ha
MiACTaBi TOro, IO PU3HK HE(POITYy 32 HUMU € HIKYMM, HDK pusuk jgedonry 3a inmmmu (iBaHCOBMMH
incTpymertamu ToBapucTBa ab0 Hixk KpeIUTHHM PH3MK FOPUCAUKIIT, B siKil TOBapHCTBO 3NiHCHIOE NisALHICTD.

OuikyBaHi KpeIUTHiI 30UTKH 32 BECH CTPOK il HE BU3HAIOTHCA 32 (IHAHCOBUM iIHCTPYMEHTOM IPOCTO
Ha NiACTaBi TOro, MO BiH BBAXABCA {HCTPYMEHTOM i3 HU3BKHM KPEIUTHHM PU3MKOM Y NONEPeAHbOMY 3BiTHOMY
TNIepioi, ajie He BBKAEThCA TAKHM CTAHOM Ha 3BITHY Jary. Y TaKOMy BHNAAKy ToBapHuCTBO 3'COBY€, YH MO
MiCiie 3HaYHe 3pOCTaHHs KPEAUTHOTO PU3UKY 3 MOMEHTY NEPBICHOrO BU3HAHHS, 2 OTKE 4M NOCTaNa noTpeda y
BU3HAHHI O4iKyBaHHX KpeJHTHHX 30UTKIB 3a BeCh CTPOK Jii.

OuikyBani KpeauTHI 30HTKH BiI0oOpaXkaloTh BNACHI O4iKyBaHHs ToBapHCTBa HIOAO KPEAUTHHX 30MTKIB.

son .

5. Poskpurra indopmanii moxo BHKOPHCTAHHA CHIPaBeATHBOI BAPTOCTi

5.1. Meroauku oninwBaHHg T BXiAHi xani, BAKOPHCTAHI AJisl CKIAAHHSA OLiHOK 33 CHIPABETHBOIO
BapricTIo



TosapucTBo 3xilicHIOe BUKITIOUHO Ge3nepepBHi OLIHKM CIIPABEUTHBOI BAPTOCTi aKTUBIB Ta 3000B’A3aHb,
To6T0 TaKi ouinkY, AKi BUMaraoTbcs MCP3 9 ta MCO3 13 y 3BiTi nipo dinancoBuil cTaH Ha KiHelb KOXHOTO
3BITHOTO nepiozy.

Knacu akTuBiB Ta Merox
30008’ 93aHb, MeTtoauKy OLiHIOBAaHHS OLIHKY Bxiani gaHi
OLliHeHHX 32 (PHHKOBMH,
CIpaBeIJIHBOIO JOXITHHIA,
BapTICTIO BHTPaTHHH)
I'pormogi Kourrn [Tepgricua Ta nojganbna OiiHKa PunkoBmii Odiuitni kypeu HBY

TPOLIOBHX KOILTIB 3XiHCHIOETHCH 32
CIpaBeIMBOIO BAPTICTIO, SKa
JOpiBHIOE TX HOMiIHAJIBHIM BapTOCTi

[HCTpYMEHTH [TepBicHa ouiHKa IHCTPYMEHTIB Punkoswii Odiuiiini 6ipxoBi KypcH

Kanirany KamiTary 37iHCHIOeThCA 3a 1X OpraHi3aTopiB TOpriB Ha
CTIpaBeUTHBOIO BAPTICTIO, AKA JaTy OLiHKY, 33
3a3BUYali JOPIBHIOE LiHI onepauii, B BIICYTHOCTi BH3HA4YEHOTO
XOJi fKOi OyR OTpHMAHHI aKTHUB. Oip>koBOro Kypey Ha maTty
Iopansiia OLiHKa IHCTPYMEHTIB OL{HKH,
KariTany 34ilCHIOETbCA 3a BUKOPHCTOBYIOTBCS LiHH
CTIpaBeIMBOIO BapTiCTIO Ha ATy 3aKpHTTS Oip>KOBOrO
OL[iHKH. TOProBOro JAHA

5.2. BnyiHB BAKOPHCTAHHS 3aKPHTHX BXiTHHX XaHuX (3-ro piBHS) A% NepioANIHHX ONIHOK
CHPABEATHBOI BAPTOCTI HA NPHGYTOK 200 30HTOK

B 3BiTHOMY 2025 pOLIi BAKOPHUCTaHHS 3aKPUTHX BXiAHHX AaHHX (3-r0 piBHA) IS NEPIOJUYHHX OLIHOK He
BIUTHHYJO Ha [TpubyTkH abo 36uTku ToBapucTBa.



5.3. PiBens icpapxii cupaBeaXHBOI BAPTOCTI, 10 IKOTO HAJIEXAThL ONiHKH CHPABEATHBOI BAPTOCTi

Knacy axtuBis 1 piBeHb 2 piBenn 3 piBens

Ta 30008’ A3aHB, (Ti, 1[0 MalOTH (1i, WO He MarOTL (Ti, UIO HE MArOTH y
OLIHEHHX 34 KOTUpYBaHHSA, Ta KOTHPYBaHb, ajie KOTHPYBaHb i HE € cLoro

CTIpaBe IMBOIO CIIOCTEPEKYBAHI) CIOCTEPEXKYBaHI) | CHOCTEpEKYBaHHMH)

BapTICTIO 2025 2024 2025 2024 2025 2024 2025 2024
JlaTta orinku 31.12.25 | 31.12.24 | 31.12.25 | 31.12.24 { 31.12.25 | 31.12.24 | 31.12.25 | 31.12.24
I'powosi xowru | 2 169 2200 2169 2200
Ha TNOTOYHOMY
PaxyHky
IHcTpyMeHTH
KaIiTaty (akuii) - - 0 0 . ) 0 0

5.4. llepemimenns mixk 2-m Ta 3-m pisasamu icpapXxii cnpaBenanBol BapTocTi
B 3BitHOMY 2025 poili Ta nonepenusomy 2024 polii nepeBeieHb M piBHAMH iepapxii He OyJo.

5.5. Pyx aKTHBIB, 110 OLiHIOIOTHCS 32 CHPABEIHBOIO BAPTICTIO 3 BHKOPUCTAHHSM BHXIIHAX JaHHX 3-10
piBH# iepapxii

Knacu aktusis, SaJIHIIKY CTAHOM Tpunbanus Sanumku cranoM | Cratrs (cTarri) y
OllIHEeHHX 3a Ha 31.12,2024 p. (npopaxi) Ha 31.12.2025 p. nipubyTKy abo
CIPaBeIHBOIO (THc. TpH.) (THc. rpH.) (THc. TpH.) 30UTKY, y dKii
BapTICTIO 3 npubyTKH abo
BHKOPHCTAHHAM 3-T0 30WUTKA BU3HAHI
piBHs iepapxii (Tuc. rpu.)
IucTpymenTH 0 - 0
Kamitaty (akuii)

S.6. Inmi po3kpuTTs, mo BumarawThes MCP3 13 «Ouinka cnpaseninBol BapTocTi»

Cnpaseannsa BapTicTh iHAHCOBUX {HCTPYMEHTIB B NOpiBHAHHI 3 iX GajiaHCOBOIO BapTiCTIO

Banancosa BapricTs CnpaseaiuBa BapTicTh
2025 2024 2025 2024
1 2 3 4 5
DiHaHCOBi aKTHBH
InctpymenTu kanitany (akuii) 0 0 0 0
I'pormoBi KowTH 2169 2200 2169 2200

Kepisnuuurso ToBaprcTsa BBaXKAE, 0 HaBECH! PO3KPHTTS IOAO 3aCTOCYBAHHA CIPABeUIMBO] BAPTOCTI €
AOCTATHIMH, i HE BBaXkae, WO 3a ME&kaMH (iHAHCOBOT 3BITHOCTI 3anunAnacs Oyab-aka cyTreBa indopmaiis
HIOZI0 3aCTOCYBAHHA CHpPaBeIJIMBOI BaprocTi, sKa Mo)ke OyTH KOPHCHOIO IJIS KOPHCTyBadiB (DiHaHCOBOI
3BITHOCTI.

6. Po3kpuTrs indopmanii, mo mixrBepaKye cTaTTi nogani y gpinancoBux 3Birax

6.1. Joxin Big peanizanii

2024 2025
Hoxin Bin peamizauii nocnyr 3 ynpaeniass akrusiz KIO - -
Jloxin Bin peaisauii nocayr ynpapinigas akTuis [11O 1143 1024
Joxin Bin peanizauii iHUIHX mocmyr - -
Bcenoro goxonu Bix peanisamii 1143 1024




6.2. CobiBapricTn peanizauii

2024

2025

BupobHuui BUTpaTH

ButparHi marepianu

Burparu Ha nepconan

BuTpaTi Ha couiaapHi 3aX01U

AMopTH3aLis

3MiHH y 3aTMIIKaX He3aBEPIICHOr0 BUPOOHULITBA Ta FOTOBOT
npoxyKuii

Tami

Benoro

6.3. Inmui qoxoaw, inuri BATpaTH

Twi xoxonm

2024

2025

Joxonu Bix onepauiiinoi kypcoBol pi3HHLi

Hoxonu Bin onepaniitnoi opeHaH akTHBIB

Joxin Bix 3MiHH cripaBe/IMBOT BAPTOCTI iHBECTHLIIHHOT
HEpYXOMOCTi

IHI1 Hoxonu

BigiukogyBaHus paHillie CriMCaHHX AKTHBIB

Hoxonu Bix cyGeumit

Bceboro

IHmi onepaniiini BATpaTH

Bnarogi¥sicTs

30uTKH Big peamizanii 3anacis

[pencraBHAULKI BUTPATH

Ulrpacu, neni

Butpatu Bin 3MeHIIeHHA KOPUCHOCTI 1e0iTOPCHKOT
3a60proBaHoCTI

IHuIi BUTpaTH

36UTKH BiJ KypCOBHX Pi3HUIID

3MEHIIEHHS KOPHUCHOCTI HeOGOPOTHHX aKTHBIB

Crncanng HeoOOPOTHHX aKTUBIB

36uTKH Biff 3MEHIIeHHs KOPUCHOCTI 3anacis

Burpary Ba nocaimkeHHs

36uTku BiJ peanizanii HeoOOPOTHHX aKTUBIB

Bceboro

64

6.4. BarpaTu Ha 30yT

2024

2025

Burpatu Ha nepconan

MapkeTuHr Ta pexnaMa

Iaum

Bceporo aaMinicTpaTHBHAX BATPAT

6.5. AnMiniCTPATHBHI BATPATH




2024 2025
MarepianbHi 3aTpaTi - -
BuTpaTi Ha nepconan 2 637 2 823
BinpaxyBaHHg Ha comianbHi 3aX01H 580 629
YTpuMaHHA OCHOBHMX 3ac00iB
Butpatu Ha 0XOpOHY
AMopTH3aliisi OCHOBHHX 3ac00iB 1 HeMaTepiaJbHHX aKTHBIB 2 -
THmi 620 2 006
Bceboro aaminicTpaTuBHEX BHTpPAT 3 839 5458
6.6. ®inancoBi A0X0/H TA BATPATH

2024 2025
®Pinancosi foxonH 293 275
IpoueHTHUIT [OXiX 32 GOProBUMH HiHHHAMH Nanepamu - -
BifcoTky Ha AEMO3UTHOMY PaxyHKY B OaHKY 45 51
[nni pinaHCcoBi JOXOAM (AUCKOHTYBAHHS) 248 224
PinaHcoBi BATpaTH 223 43
baHKiBCbKiI KpeauTH Ta oBepapadTH - -
DiHaHCOBHIA JTI3UHT - -
IHnm ¢inaHcoBI BUTpaTH (AMCKOHTYBAHHA) 223 43

6.7. IlopaTok Ha npuGyTOK

OcHOBHi KOMINOHEHTH BUTPAT 3 NOAATKY Ha NpuOyTOK 3a 3BiTHUH nepioA (THC. IPH.):

31.12.2024 31.12.2025
(4202)

IpubyTok 10 ononaTkyBaHHSs
IMpubyTOK 10 ONIOAATKYBAHHS BiJl IPUITHHEHOI ASUTBHOCTI
Bcroro mpubyTok A0 onogaTKyBauus
TlonaTkoBa craBka
IonaTok 3a BCTAaHOBJIEHOIO MTOAATKOBOKO CTaBKOIO
TMonmaTkoBwiA BIUVIMB MOCTIHHIX PI3HHIb
BuaTpaTh 3 noaaTKy Ha NpHOYTOK
IotouHi BUTpaTH 3 MOAATKY HA NPUOYTOK
Bincrpouenuii nogarok Ha npubyTok
BuTtparn 3 noaaTKy Ha NpHGYTOK
B T.4.:
- BUTPATH 3 MOAATKY HAa NPHOYTOK Bill AisIBHOCTI,

110 TPUBAE

- (BiOINKOAYBaHHS) 3 MOJATKY Ha IPHOYTOK

BiJl IPUITHHEHOT [isTHHOCTI

TumyacoBi pi3HuLi, AKi MAIAraTH BHPAXYBaHHIO:
pe3epB CyMHIBHUX GOpriB
3abe3neycHHA BHILIAT IIEPCOHATY
ToprosenbHa Ta iHlIa KpeIUTOPChKa 3a00proBaHicTh
JepxaBHi cyOcuaii
JloBrocTpokoBa aebiTopceka 3a00proBaHicTh
Bcboro THM4acOBHX pPi3HHIb, AKI NiANAra0ThL
BHPaXyBaHHIO
TumuacoBi pizHnui, AKi KiAIAraOTL ONOAATKYBAHHIO:
OcxoBHi 3ac001 Ta HeMaTepialbHi AKTHBH

(2 683)

(2 683)

18%

(4202)
25%




3amnacu

ToprosenpHa Ta iHma nediTopcbka 3a00propasicTs

InBecTuuit
KoporkoctpokoBi mo3uku

Beboro THM4YacoBHX Pi3HHNIB, K1 OiAIATAN0TEH

OINoJATKYBAHHIO

YucTi TAMYACOBI pH3HHMIL, AKi MiIUIATalOTh

OTOJATKYBaHHIO

Uncri Bincrpoyeni noxarkosi 30608 'a3anuns (18%)

Biaerpoyeni nogarkesi 30608 'K3aHHA

Ha mouartok nepioxy
Bigctpoueni BUTpaTH 3 nogarky

IMonaTkoBuii BILTHB 3MiH pe3epBY NEPEOLHKH

iHBECTHIIIH HABHUX IS POJAKY

Ha xinens nepioxy

BiacTpoueni moaatkd BigoOpakalOTh YHCTHH TNOAATKOBMM egeKT Bil TUMYACOBMX PpI3HHLIB MDK
0anaHCOBOIO BapTicTIO akTUBIB i 3000B'13aHb JUIA Hineil ¢GiHaHcoBOI 3BITHOCTI i AUIA LiNEH ONMOAATKYBAHHS.
TumuacoBi Pi3HUII B OCHOBHOMY MOB's3aHi 3 Pi3HUMHM MeTOJaMu BH3HAHHA JOXOAIB Ta BHTPAT, a TaKOX 3
OanaHcoBOoi BapTOcTi NEeBHMX akTUBiB. [locTifiHi pi3HHIi B OCHOBHOMY HOB'S3aHi 3 BHTpaTaMH Ha
Gnarogitinicts, wrpadu. V 3B’s3ky 3 THM, wo KepieHuurso ToapucTBa B mopsnky, nepenbayeHomy
nigmyskrom 134.1.1 TIKY, npuiiHsino pitueHHs NpO He3acTOCYBaHHA KOPHIYBaHb (PiHAHCOBOTO pe3yabTaTy 3

¢)
¢

31.12.2024

¢

METOIO OTOJATKYBAHHS, [OJATKOBI Pi3HMILLI NPAKTHYHO Bi/ICYTHI

6.8. 30MTKM BiA HEeNOTOYHHX AKTHBIB, YTPHMYBAHI 18 NPOJANKY.

CranoM Ha 31.12.2025 ToBapucTBO He Mae HEMOTOYHHMX aKTHBIB, YTPHUMYBaHHX VIS MMpoJaxy. CTaHoM Ha

¢)

¢
¢)

31.12.2025

©

31.12.2024 ToBapucTBO HE MaJIO HETIOTOYHHX AKTHBIB, YTPHMYBAaHHX JJIA HPOAAXKY.

6.9, Ocnosni 3aco0u

3a ICTOPUYHOIO BapTiCTIO Maivau Ta  |IHI0G ocHoBHi | MarnoLiHH1 Beboro
obnagHaHHs |3aco0u HeoOOpOTHI
MarepiaibHi
aKTHBU
1 2 3 4 5

Iepsicna sapricrn
31 rpyans 2024 poxy 184 8 19 211
Hangxomxenns -
Bubytrs
31 rpyuss 2025 poscy 184 8 19 211
Haxonnyena
aMopTH3aNis
31 rpynus 2024 poxy 184 g 19 11
Hapaxysanns 3a pik 5
3MeHIICHHA
KOpHCHOCTI

e



Bubyrrs
31 rpyans 2024 poky 184 3 19 211
Yncra 6anaHcoBa BapTiCTh
31 2024
TpyAHs poKy 0 0 0 0
31 rpyans 2025 po
pPyA poKy 0 0 0 0

Cranom Ha 31 rpyans 2025 ta 2024 pokiB y cKlaJli OCHOBHHX 3aC0O0iB MOBHICTIO 3HOINIEHI OCHOBHI 3aCc0o0H
cTaHoBsATh 211 THE. rpH. Ta 211 THC. rpH. BiANOBiAHO.

6.11. ®inancoBi aKTHBH, U0 ONIHIOIOTHCH 32 CHPABEIJIHBOIO BapTicTIO, 3 BiIOOpAKeHHAM pe3yJIbTaTy
NEPEOiHKH Yy NPHOYTKY ab0 30HTKY

Yacrra% 31 rpyaus 2024 Yacrka % 31 rpyans 2025
Axkuii [TpAT "LIBK" 99.4375 0 99.4375 0
UA 4000171268
Bcenoro 0 0

VY 2021 poui 6yno nposeneHo ouiHky kopropatuBHuX mnpas (naxery akuiil [IpAT «UBK») 3 3amyuenssam
HesasiexHoro ouimosada TOB «OITHOYHWUM CTAHIAPT» (E€JIPTIOV 35952305, Ceprudikar cy6’exra
oniHoynoi AisutbHocTi Ne677/20 Bix 03.08.2020 p., Buaanuii Goumom aepxmaiina Yxpainu). 3a pesyabratamu
oniHku OyJI0 BU3HAHO YI[IHKY BKa3aHHMX KODMOPATHBHHX NpaB Ha cyMy 6 471 Tuc. rpH., Ta nepeMimieHo ix 3i
K18y TpeThOro piBHs iepapxii cipaBe/IMBOT BApTOCTI 10 APYroro.

B 3BitHOMy 2025 poui Ha miacTaei nmposeaeHoro amanisy ¢inaHcoroi 3BitHocTi ITpAT «IBK», 6yno
NpUIHATO PIIEHHS i HaJami 00JiKOByBaTH BKazaHHH (iHAHCOBHI aKTHB 3a HyJHOBOIO BAPTICTIO, 3aJIy4eHHS
OLIIHIOBaYa He 31IiCHIOBaNOC.

6.1.2. I'poiioBi KOIITH

Cranom Ha 31.12.2025 p. na notouHux paxyHkax y OaHkax oOmiKOBYIOTBCA 32 HOMiIHAJILHOIO BAapTiCTIO
TPOLIOBI KOIUTH Ha cyMy 2 169 THc. IpH., B TOMy YHCHi Ha moToyHoMy paxyHky B IIAT Ab "VKPI'A3BAHK" —
2 145 ic. rpH., Ha IOTOYHOMY paxyHKy B Ab "KiripunroBu#i gim"- 24 TuC. IpH.

6.1.3. DivaHCOBi aKTHBH, WO OUIHIOIOTLCS 33 AMOPTH30BAHOIO cOBiBapTiCTIO

CranomM Ha 31.12.2025 poky B criami ¢iHAHCOBMX AaKTHBIB, IO OUIHIOIOTBECS 32 aMOPTH30BAHOIO
coBiBapricTto, 00NIKOBYETECs AebiTopchka 3a0OpProBaHicTh 3a PO3paxyHKaMH 3 POGITHHKaMU HOMIHAJIBHOIO
paprictio 300 THC. TpH., 8 Takox gebiTopchka 3a00proBaHiCTh i3 BHYTpIMIHIX pO3paxyHKiB (TOpriejbHa
HeGitopcbka 3a6oproBanicTp 3a ynpasiinns aktasamu [TIP) B cymi 1 388 THe. rpH., II0J0 BCIX UMX (iHAHCOBHX
aKTHBIB KpeIUTHHUI PU3MK HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEePBICHOTO BU3HAHHS.

CrasoM Ha 31.12.2025 poky B cxiafi iHIIOT MOTOYHOT 1e6iTOpPChKOT 3260proBaHOCTi, O0NIKOBYETHCA:

e nebitopceka 3aboproBamicte 32 BuaaHor 13.10.2020 poky Oe3npoueHTHOIO (IHAHCOBOIO
noromororo B cymi 300 000 Tuc. rpH., 3acTynHEKy ['enepansHoro aupekropa Tosapucrsa Ilaxaps
O.€., 3 tepminom moramrends g0 13.10.2025 poky. AmopTH3OBaHa COGIBapTICTb 3a3HAYCHOTO
dinancoBoro akTuBy cTaHoM Ha 31.12.2025 poky, pospaxoBaHa 32 METOIOM €(EKTHBHOI CTaBkH
BiJICOTKA, 3 BUKOPHCTaHHSAM CTAaBKH AHCKOHTYBaHHs 15,5% cknagae 264 THC. IpH.



Bpaxosytoun Toit daxr, mo aebitopoM 1o 3a3HaueHiii 3aboprosanocti € cniBpoOiTHHK ToBapuctsa, i
noramenss il Moxxe BinOyBaTHCs B TOMY YHCII | OLJISXOM YTPHMaHHS BIAMOBIAHMX CYM i3 3apo0iTHOT mnaT,
pezeps mif OYiKyBaHi KPEAWTHI PU3HKH HE HOPMYBABCA.

JebiTopchka 3a60propanictn

31 rpyans 2025 31 rpyans 2024
Jebitopcbka 3a0opropanicThb (TIO3HKH) 3a 264 1568
aMOpPTH30BAHOIO BAPTICTIO
OuikyBaHi KpeauTHi 36UTKH WOAO AeOITOPCHKOT (0) (74)
3a6oproBaHocTi
JlebiTopchka 3a60proBaticTs 13 BHY TPillHIX 1388 4217
po3paxyHKiB ( TopriBensHa aeGiToOpchka
3a00proBaHicThb)
HebiTopcbka 3a60proBaHicTs 3a HApaXOBAHHUMH - -
J0XONaMH (BIZICOTKH 32 KOPOTKOCTPOKOBHM
JICTIO3UTOM)
Inwa nebitopebka 3a60proBaHicTh (aBaHCH 18 51
BUNaHi)
Banancosa BapTicTh BChOro: 1670 5762

Topriseabna gediTopcbka 3a00proBaHicTs NPeCTABJIEHA HACTYIHHM YHHOM

Hazga nebitopa

31 rpyans 2025

31 rpynusn 2024

IlatioBuit  3akpuTuit HeauBepcuGbiKOBaHHH
inBectuiiuui  donn  "@ong
iHBecTyBaHHs B OyniBnmiTBo-1" (kon €JIPICI

233680)

BEHYYpPHHUH

46

45

TakoBuii 3akpuTHii HeauBepCcH}IKOBaHHH
BEeHYYpHHi iHBecTuLiMHMN donn “"Dona
iHBecTyBaHHs B OyaisnuuTeo-2" (kog €JIPICI
233684)

1273

4116

Tlatiopuit 3axpUTHH HeaHBEPCH(IKOBAHUI
BEHUypHHI iHBeCTHL HHMIA doHA "Peltnboy”
(xon €APICI 233942)

44

2

Taitopnii 3aKpUTHH HeuBepcHbiKOBaHHH

BeHUypHMH iHBecTHLiNHMI doua ,,Tongen” (Kox
€J/IPICI 2331625).

25

14

Benoro

1388

4217

Toprisenbna nebiTopchka 3abOproBaHicTe € MOTOYHOK O€3 BCTAHOBIEHO! CTAaBKM BIACOTKA, TOMY
‘ToBapHCTBO OLIHIOE ii CYMOIO MEPBICHOro paxyHKy (aKTypH, OCKUTbKH BIUTMB JNCKOHTYBaHHS € HECYTTEBHM.

Hebitopcoka 3abopropamicts Toapuctsa ne Mae 3abesneueHHs. IIpoctpoueHa naebitopcbka
3aboproBadicte BigcyTHd. TOBapHCTBO TNPOBOOWTH aHANi3 Ta OLIHKY PiBHA KpPEJHTHOTO pHU3HKY 3
BHKOPUCTAHHAM {HIMBIXyalbHOTO MAXOAY.

3MiHH OO OYiKyBaHHX KPEIUTHUX 30HUTKIB

31.12.2024 | 31.12.2025

Pezepe ni 30MTKU IO OLHIOETHCS B CyMi, SKa
JOPIBHIOE:

ITpHunHU 3MiH

~



12-micsyHMM OYiKyBaHHM KpEIHTHHM 30uTKaM, | 0
B T.4.: 3a nenosuraMu;
3a aebiTopcbKolo 3a00proBaHIcTIO 74

CuucanHg nediTopchKOT
3aboproBaHoOCTI

O4iKYBaHHM KPEOHTHHM 30HTKaM TIPOTArOM
CTPOKY Jii 3a:

(i) biHaHCOBMMY IHCTPYMEHTAMH, 3@ SKHMH 0
KPEeAUTHHIA PHU3KK 323HAB 3HAYHOTO 3POCTAHHSA 3
MOMEHTY TIePBICHOTO BH3HAHHS, aJle AKi HE €
KPEINTHO-3HELliIHEHHMH (iHAHCOBUMH aKTHBaMH
B T.4.: 3a nenozuramu;

3a gebiTopchkoro 3a60prosaHicTio (o3uKH)

(ii) piHaHCOBHMM aKTHBAMM, IO € KPEAUTHO- 0
3HENIHEHUMH Ha 3BiTHY AaTy (aJyie He €
npunbanuMu a0 CTBOPEHHMH KPeIHTHO-
3HELIHEHWMH AKTHBaMM)

B T.4.: 3a feno3uTaMy;

3a nebiTopchkoto 3a60proBaHicTIO (IIO3MKH)

(iii) ToproBeNnsEHOK HE6GITOPCHKOKO 0
3a00proBaHicTIO, JOrOBIPHUMH aKTUBAMH a0
1e6iTOPCEKOI0 3a60ProBaHicTIO 38 OPEHIO0, AJIS
AKHX Pe3epB M1 30UTKH OLiHIOETHCA BINOBIAHO
Jo maparpada 5.5.15 MC®3 9

¢iHaHCOBHX aKTHBIB, IO € pUIGaHMMH a60 0
CTBOPEHHMM KPEeJHTHO-3HELIIHEHAMH
($iHAHCOBHMH aKTHBaMH

Paszowm: 74

0

Cranom Ha 31 rpynus 2025 poxy 3araibHa cyMa pesepBy Iifl O4iKyBaHi KpeIUTHI 30uTKH cKiana 0 THC.

IpH.

6.1.4. InecTuuiilna HepyxomicTh

31 rpyans 2024 31 rpyans 2025
Ha noyaTok nepiony
3MiHa crpaBeaIuBol BapTOCTI
IepeMiliieHHs 3 OCHOBHHX 3ac06iB
Ha xinens nepiogy 0 0

Cranxom Ha 31.12.2025 poky, inBecTHLiiHOT HepyxoMocTi ToBapHCTBO HE Mato.

6.1.5. 3anacn
31 rpyans 2024 31 rpyans 2025
Torapu (KurtnoBa HEPYXOMICTE) 4304 4304
Beboro 3anacn 4304 4304

Cranoum Ha 31.12.2025 poky B cxiaai ToBapiB oOMiKOBYIOTbCA 00’ €KTH JKHTIOBOI HEPYXOMOCTI, o OyIH

npunbani & 2016 poui 3 METOO MOAANBIIOT peasti3aiii, 00miK X BeAETHCH 33 coOIBapTICTIO NpHAGaHHS.

6.1.6. Baacauii kamitan

Cranom Ha 31 rpynns 2025 poky 3apeecTpoBanui Ta clulaueHHii kanitan ckiagas 9 286 tuc. rpu. CraHom

Ha 3] rpynns 2024 poxy 3apeectposanuii Ta civlaueHmnil kanitan ckianas 3 9 286 Tuc. rpH.

CTpyKTypa BJACHOrO Kamitany:

HaiimenyBanns crarri

CrauoM Ha
31.12.2025p.

CtaHoM Ha
31.12.2024p.




CraryTHHii KamiTan 9286 9286

PesepBuuii kamitan 760 760
Heposnoainenuii npubyTok (HemoKpuTHi 30UTOK) (2 004) 2198
Beboro BnacHmii kamiran 8 042 12 244

6.1.7. Koporkocrpokosi 3aGesneuenns

31 rpynns 2025 31 rpynansa 2024
Peseps Biamycrok 82 16
Bceworo 82 | 16

6.1.8. Topropeabna Ta inma xKpeguTopchbKa 3ai0proBaHicTn

31 rpynnsa 2025 31 rpynns 2024
IToTouna kpeauTOpcHKa 3a60PTOBAHICTD 3 & - -
JOBrOCTPOKOBUMH 3000B’ I3aHHAMH
ToproBensHa KpeqUTOpChKa 3a00proBaHicTh 19 6
PozpaxyHnku 3 6r0mKeTOM - -
3apobiTHa nnara Ta couiaibHi BHECKH - -
Beboro kpeanropcnka 3a6opropaHicTn 19 6

TopriBenbHa KpeauTOopchka 3a0OpProBaHICTh ABJIAETHCH KOPOTKOCTPOKOBOK) TepMiH il IIOrallieHHs He
TIePeBUILYE 3-X MICHLIiB.

ToprisenbHa KpeqHTOpCHKA 3a00proBaHicTh MpeCTaBlIeHa HACTYTHAM YHHOM:

Hazgsa kpeanTopa 31 rpynnsa 2025 31 rpynnn 2024

YAID (4neHchbKi BHECKH) 12 -

TOB «Komnanis «Cronmuua-bymy (cyboperna
NIPUMILLIEHHS TA BiAIIKOAYBaHHA KOMYHATbHHX

6 6
BHUTpAT)
TOB «IlIpo Kanitan Cektopiti3» (1eno3nrapHi !
TIOCITYTH)
Beworo 19 6

7. Po3kpurTe inmoi ingopmanii
7.1 YmoBHi 3000B's13anH1.

7.1.1. Cyooei no3zoeu

¥V npoBamxenni KuiBchbkoro okpy»KHOro agMiHiCTpaTHBHOro cyxy nepebyBae cripaBa Ne320/2540/24
3a IIO30BHOIO 3asBOr0 ToBapHCTRa 3 06MexeHoro BignoeinansaicTio "KOMITAHIA 3 YITPABJITHHA
AKTUBAMMU "TAJIVA THBECT" no I'onosroro ynpasniaas JIIIC y micti KueBi npo BH3HaHHS
IIPOTHIIPABHUMHU Ta CKaCyBaHHS MO/IATKOBUX IIOBiIOMNEHb-PillIeHb.

7.1.2. Onooamxkyeanna

BHacnizok HasBHOCTI B yKpaiHCHKOMY MOJATKOBOMY 3aKOHOZABCTBI IOJIOXKEHb, SKi AO3BOJISIOTH OLIBII
HiXX OfIMH BapiaHT TJIyMauyeHHs, a TaKOX 4epe3 NPaKTHKY, WO CKianacs B HeCTabiTbHOMY €KOHOMiYHOMY
cepenoBUli, 33 AKOI IOAATKOBI OPralH AOBIIBHO TAYMaYyaTh aclieKTH eKOHOMIYHOT AisfbHOCTI, ¥ pasi, AKIo
TNOJATKOBI OFPAHH MiUTAAYTh CYMHIBY II€BHe TIlyMa4eHHs, 3aCHOBaHe HAa OLiHLI KePiBHALTBA €KOHOMIYHOT
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nisnpHocTi ToBapucTsa, HiMoBipHO, o TOBapHCTBO 3MyIueHe GyAe CIUIATHTH AOAATKOBI NOJATKH, Tpadu Ta
neHi. Taka HEBH3HAUEHICTh MOX€ BIUIMHYTH Ha BapTicTh ()iHAHCOBHMX IHCTPYMEHTIB, BTPAaTH Ta pe3epBH Mij
3HEI[IHEeHHA, a TAKO)K Ha PHHKOBHH piBeHb HiH HA yroad. Ha pymky xepiBHHUTBa ToBapHCTBO CILUIATHIO yCi
noAaTKy, ToMy (iHaHCOBA 3BITHICTH HE MICTHTH pelepBiB Mix moaaTkosi 30uTkH. ITofaTkoBi 3BiTH MOXKYTH
NepersAaTucs BiANOBIAHUMH MOAATKOBUMH OpraHaMH TPOTArOM TPbOX POKIB.

7.1.3. Cmyninb noeeprenna 0ebimopcvkoi 3abopzoeanocmi ma inuiux inancosux axmugie

Vkasom [Ipesunenra Ykpainu «[Ipo BBeneHHs BoegHoro crany» Ne64/2022 Bin 24.02.2022 Bin 24.02.2022
3 05 roguan 30 xewinH 24.02.2022 BeeieHO BOEHHHH CTaH Ha TepUTOpil YKpaiHM y 3B A3Ky i3 BiHCBKOBOIO
arpeciexo pociicbkol ¢eaepauii npoty Yipainy. 3a3HadeHi BUILE MOJil, € TAKAM LIO MAIOTh CYTTEBHH BIUTHB
Ha AisnbHICTb 1 po3surok ToBapucTBa.

ToBapucTBO 3AilCHIOE CBOIO JisTBHICTE B YMOBaX 3aralbHOl KPHU3H BITYH3HAHOTO EKOHOMIYHOTO
CepeZioBMINA, fAKAa XapaKTepU3yeTbCA OOMEEHICTIO BHYTPIIIHBOIO iHBECTUIIWHOTO MOTEHHIATy, HU3BKOIO
DPHBaGITHBICTIO CEKTOPIB €KOHOMIKH IJIA iHBECTOPIB, 3HHXKEHHSIM KOHKYPEHTOCIPOMOXKHOCT] HAallOHIBHOT
eKOHOMIKH, HH3bKHUM PIBHEM JTiKBIIHOCTI HAa PHUHKAX KaMiTaay, BIAHOCHO BHCOKHM piBHEM iHGNAUil, Ha AKy
BIUIMBA€E 3HHXKCHHS TEMITIB €KOHOMIYHOTO PO3BHTKY Y CBITOBiH €kOHOMILI Ta, OiIbLIOI0 MipOiO, CYCIIIBHO-
MOoiTHYHI nofii B kpaini. KepiBHHLITBO He BHKTIOYAE iCHYBaHHS HMOBIPHOCTI TOTO, IO AKTHBH HE 3MOXYTb
OyTH peanizoBaHi 3a iXHbOIO 0aNaHCOBOIO BApTICTIO B XO/i 3BHUAitHOI AisibHOCTI ToBapHCTEA.

CTyniHp NOBEPHEHHS aKTHBIB Y 3HAUHIH Mipi 3aIeXUTh Bifl eheKTHBHOCTI 3aXOJiB, AKi 3HAXOAATHCA 11032
30HOI0 KOHTpOso ToBapucTBa. CTymiHb MOBepHEHH: Ae0iTOpchkoi 3a0opropaHocTi ToBapHUCTBY BU3HAYAETHCS
Ha MifcTaBi 00CcTaBUH Ta iHQOpMauil, AKi HasBHI Ha Jaty Ganaucy.

7.2 Po3kputTa indopmanii mpo nos'si3aHi cropoHH

Jlo nos'a3anux cropin ToBapucTea 3rinHo MCBO 24 nanexarts:

Ne I1.LBG. noB‘si3aHol CTOPOHH YacTka B CTATYTHOMY
n/n kaniraii TopapucrBa

Baacauks —pizn4ni ocodn

1 I'enpko Bonogumup Isanosuy 24,00

KepiBuuk ToBapucTBa

2 Konecuuk Oner IsaHoBuY 9,153259469

IMporsrom 2025 poky ToBapHCTBO He MPOBOJMIIO ONepalliif 3 MOB’SI3aHUMU CTOPOHAMH OKPIM OILIATH
npati B.o. ['eHepanbHoro aupexkropa B ¢ymi 767 Tuc. IpH., Ta NepIioMy 3aCTyITHHKY reHepaJIbHOrO JHPEKTOpa
B cymi 268 THC. TpH.

2025 2024
Onepanii 3 Beroro Onepauii 3 Beroro
NIOB'SI3AHHMH NOB'3AHHMH
CTOPOHAMH CTOPOHAMH
1 2 3 4 5

Peanizanis
Ipunbanns cHpoBHHY Ta
Martepianis
Toproea nebitopchka
3aboproBaHicTh
Toproea kpeautopceka
3a00proBaHicTh
Komniencaris nposigsomy 767 2 809 766 1026
YIPaB/IiHCBKOMY NEPCOHATY




KopoTtkocTpokosi BHILIATH 1774 1 608
TpaLiBHUKaM

BunnaT 1o 3akiH4eHHi TpyIoBoi
JisIBHOCTI

Jlo npoBIAHOrO yNpaBiaiHCHKOrO MEpPCOHANY BiJHOCHTHCS B.0. I'eHepasnsHOro aupekropa ToBapucrsa
Konecnux Ouner IBanoBuy Ta Ilepumii 3actynuuk ['eHepansHoro aupextopa ITaxape OkcaHa €BreHiBHa.
3apo6iTHa 11aTa KkepiBHUITBY TOBapHCTBa Ta IHIIOMY YIPaBaiHCBKOMY mepcoHaity 3a 2025 pik. HapaxoBaHa y
cymi 1 035 Tuc. rpH. i BUNIIaYeHa BYacHO, 3a 2024 pix HapaxoBaHa y cyMi | 026 THC. IPH. i BUIliayeHa BYACHO.

7.3. Iiii Ta noJiTHKA ynpasJiiHHs (piHAHCOBHMH pH3HKaAMH

VripaBniHHS pU3MKaMH Ma€ MepIIoueprose 3Ha4UeHHs U1 BejeHHA OizHecy ToBapHCTBa 1 € BOXIMBHM
eneMeHTOM i1 misnbHOcTi. IlosiTMka ympaBniHHA pH3MKaMH CKOHLEHTPOBaHA Ha HerepeadadyBaHOCTI
(iHaHCOBMX PHHKIB i HalliJIeHa Ha MiHiMi3alif0 MOTEHUIHOrO HETAaTUBHOIO BILUTMBY Ha (iHAHCOBI MOKAZHUKH
Topapucrea. OnepaTUBHUH 1 FOPHANYHHI KOHTPOJIL Ma€ Ha MeTi 3abe3revyBaT HaJleKHe (DYHKLIOHYBaHHS
BHYTPIWIHBOI IOMITHKH Ta MPOLEAYP 3 METOIO MiHIMi3aL(il orepauiifHuX i FOpPHIHYHHX PH3HKIB.

Kepisuuurso ToBapucTBa BU3Hae, 1O AisNbHICTE ToBapHCTBa NOB’sA3aHa 3 (IHAHCOBHMH pH3HKAMH i
BapTIiCTh YHCTHX AKTHBIB y HecTabLILHOMY PUHKOBOMY CEpelJOBHILI MOXKe CYTTEBO 3MIHMTHUCH YHACIHIiIOK
BILUTHBY Cy0’ €KTMBHHMX YHHHHKIB T4 06’ €KTHBHUX YHHHHKIB, BIDOTiIHICTE 1 HAPAMOK BIUIHBY AKHX 3a3JaJleriab
TOYHO MepeadavuTH HeMOXUIHBO. {0 TAKHX QiHAHCOBHX PH3HKIB BilHeCeHO KPeANTHHH PH3HK, PHHKOBHI
PH3HK Ta PH3MK JIKBiIHOCTI.

ITosniTHka 3 ynpaBiiiHHA pU3HKaMH OPi€HTOBaHA Ha BU3HAYEHHS, aHA3 1 yIpaB/liHHSI pU3HKaMH, 3 SKUMH
CTHKAeThCsS TOBAPUCTBO, HA BCTAHOBJICHHS KOHTPOJIIO 32 PU3UKAMH, a TAKOXK NMOCTIHHWH MOHITOPHHT 3a DiBHEM
PHU3HKiB, TOTPUMaHHAM BCTAHOBJICHUX OOMEXEHb Ta MOJNITUKU YNPABIiHHS PH3HKaMH.

VnpaniHHA pH3MKaMH KepiBHHLTBOM ToBapucTBa 3IiHCHIOETBCE HA OCHOBI PO3YMIiHHS HPHYHH
BUHHKHEHHA PH3HKY, KUIBKICHOT OLIHKH MHOTO MOMJIMBOTO BIUIMBY Ha BAapTiCTh YHCTHX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTApIIO WOHO HOro nom’ AKLICHHS.

7.3.1. Kpeoumnuii puzux

KpeauTHuii pH3HK — PHU3HK TOTO, IO OAHA CTOPOHA KOHTPAKTY Npo GiHAHCOBMH iHCTPYMEHT HE 3MOXKE
BHUKOHATH 3000B’13aHHs i Ue Oyne NPUYMHOK BUHUKHEHHs (iHaHCOBOrO 30MTKY iHWOI cropoHu. Kpeaurnuii

PU3MK NpPUTaMaHHMH TakuM (iHAHCOBMM iHCTPyMEHTaM, SK MOTOYHI Ta NCNO3MTHI PaxXyHKH B OaHKax,
obuirauii Ta gediropcbka 3a60propanicTs (B T.4. NO3HKH).

OCHOBHUM MeTOZOM OLHKH KPEJUTHHX PH3HMKiB ToBapHCTBA € OWIHKa KPEOHTOCIIPOMOXHOCTI
KOHTPAareHTiB, g YOro BUKOPHCTOBYIOTBCS KPEAMTHI peMTHHrH Ta GyAb-saKa iHIua AOCTyrHa iHopMamis
IIO/IO iX CITPOMOKHOCTI BUKOHYBATH GOpPro.i 30608’ A3aHH.

Cranom Ha 31.12.2025 p. kpeAUTHHIA pH3HK 10 HiHAHCOBHM aKTHBaM, L0 OLiHIOIOTECS 33 AMOPTH30BAHOKO
CODIBApTICTIO, € HU3BKHM, IO MiATBEPIPKYETHCS YMHHHKaMHM, SIKi BPaxoBYIOTh crielH(iKy KOHTpareHTiB,
3araJibHi €KOHOMIiYHi YMOBH Ta OLIHKY SK MOTOYHOrO, TaK i MPOTHO3HOT'O HAIPSMKIB 3MiHU YMOB CTAHOM Ha
3BITHY JaTy.

o000 Kowumie Ha NOMOYHOMY PAXYHKY

ITin yac ouinkyn HapiltHocTi 6aHKy, B IKOMY BiIKPHTO paxyHOK, yIpaBIiHCHKHI MEpCOHAII OLHIOBAB TaKi
KaTeropii, K «CTIHKICTBY, «cTabIMBHICTEY, IIKBIAHICTBY, «IUIATOCIIPOMOXKHICTBY,
«KOHKYPEHTOCIPOMOXKHICTbY. JIoCiKyBaHHs (aKTOpiB, IO BIVIMBAIOTH HA HAAIMHICTB Ta CTIHKICTH GaHKIB,
a TaKOXX BU3HAaYeHHA Xapakrepy X BIUTHBY 3IiHCHIOBAJIOCH HA MiACTaBi JaHHUX KPEOHTHOTO PEHTHHIY OaHKY,
PeHTHHroBOro 3BiTy 6aHKy Ta hiHAHCOBOT 3BITHOCTI GaHKY, ONPHIIOMHEHHMH 33 OCHIAHHAM:

Caiit:

https://www.ukrgasbank.com/about/ratings/

https://www.clhs.com.ua/ua/rejtingi-banku

Hocnimkyroun HanidHicTs GaHKiB, ynpaBiiHCBKHH NepcoHayl BH3Ha4aB ii K 3JaTHICTb 3a0e3mednTH
Oe3yMOBHY 366peXeHICTh KITIEHTCHKHX KOLITIB i MOBHE BUKOHAHHSA CBOIX 3000B’A3aHB.

3 no3uLii ynpaBaiHCBKOro Nepconalty, HagifinuM € o GaHK, skuil 35aTEeH BUKOHATH CBOT 30008’ A3aHHs
BYACHO i B TOBHOMY 00Cs3i Ta JEMOHCTPYBAB L0 3AATHICTE B MUHYJIOMY. TOBapHCTBO BBaXkae, IO HAJIHHICTh




GaHKy BHM3HAaJaeThcs MNpUBAOMMBICTIO sAK 00’e€kTa 178 MNOTEHLiMHOro BKJIAJEHHS KaliTaly, W10
HiATBEPKYBATHMETHCS BHCOKOK MNPHOYTKOBICTIO y TMOPIBHAHHI 3 IHIMMH O0’€KTaMH y TNOERHAHHI
3i CTIMKICTIO A0 30BHILIHIX Ta BHYTPIIIHIX YHHHMKIB, L0 BILUIMBAIOTH HA HBOTO.

Ha nymky ynpaBniHChKOro mnepcoHally, HajifiHicTh oOpaHMx OaHKiB mojisra€ y 3JaTHOCTI iX, K
(hiHaHCOBHX YCTaHOB TMOCTiHHO 3abe3nedyBard e(EeKTHBHY MisNIBHICTH, MPOTUCTOATH 30BHIIMHBEOMY |
BHYTPIlIHbOMY BIUTHBY, a TaKOX 30epiraTi MOMUIHBICT BUKOHYBATH CBOI 3000B’3aHHA BYAaCHO i B IOBHOMY
obca3i. JJocaipkeHHs MMOKa3allo, Mo CKIaOBUMH HaJiMHOCTI oOpaHnX GaHKiB MPaBOMIPHO MOXKHA BBaXKaTH
Taki XapaKkTepUCTHKH: (iHaHCOBY CTiliKicTh, CTaGiNBHICTb, JIKBIAHICTB, YUTATOCTIPOMOXHICTH Ta
KOHKYPEHTOCTIPOMOXKHICTb.,

BpaxoByroun nposeieHuii aHani3, KpeJUTHHH PH3HK 32 I'POHMIOBHMH KOINTaMH B 0aHKIiB BH3HaueHHH
KomnaHiero Sk ay»<e HU3bKUI, cyma 30UTKY Bill 3HEeL[iHeHHs BU3Ha4UeHa Ha piBHi 0%.

Jo 3axoaiB MiHiMi3awil BIUTUBY KpeJUTHOIO pU3KKY TOBapUCTBO BiXHOCHTE:
- BCTaHOBJICHHS BHYTPIMIHBOro oOMexeHHs 00csry aebiTopcbkoi 3a60proBaHoOCTi B aKTHBAX;
- nuBepcHiKallilo CTPYKTYpPH aKTHBIB;
- aHaJi3 IIATOCIPOMOKHOCTI KOHTpPAreHTiB;
- 3JiHCHEHHA 3aXOMiB WIOJO HENOMYyLIEHHs HAsBHOCTI B akTHBaX TOBapHCTBa MpPOCTPOYEHOT
nebiTopcbKol 3a00proBaHoOCTi.

VY ToBapucTBa A BHYTPIIIHBOI CHCTEMH 3aXOAiB i3 3amobiraHHs Ta MiHIMI3amii BIUIMBY PH3HKIiB

CTBOPEHI: CHCTEMA YNPaBJIiHHA PH3UKAMH, BHY TpIllHii ayMT (KOHTPOJIb).
ToBapuCTBO BUKOPUCTOBYE HACTYNHI METOJH YIIPABIiHHA KPSIUTHUMU PH3UKAMHU:

. JiMiTH o0 60proBux 30008’ 13aHb 32 Ki1acaMH (PiHAHCOBHX {HCTPYMEHTIB;
. JiMITH o010 60proBux 3000B’13aHb niepel OAHUM KoHTpareHToM (ab0 acouiioBaHOIO TPYIIOIO);
. MIMITH 00 BKJIaJIeHb Y (iHaHCOBI iHCTPYMEHTH B pO3pi3i KpeAUTHHUX pedTHHTIB 3a HaioHaIbHOIO

PEHTHHIOBOIO HIKAOIO;
J JMITH DI0AO0 PO3MILICHHS IETIO3MTIB y DaHKaX 3 PI3HMMH PelTHHraMH.

7.3.2. Punxosuii puzux

PunkoBHil pu3MK — ne pU3HK TOro, IO CHpaBeanuBa BapricTe abo MaHOyTHI TpoILOBi MOTOKHM Bix
(iHaHCOBOro iHCTpYMEHTa KONHUBATHUMYThCA BHACHIIOK 3MiH PHMHKOBMX LiH. PHHKOBHI PHU3HK OXOTLIIOE TPH
THIU PU3UKY: IHIIWH LiHOBHH PH3MK, BAJIIOTHHI PH3MK Ta BiICOTKOBHIA pHU3HK. PUHKOBHI PH3HK BUHHKAE Y
3B’3Ky 3 PU3MKaMH 30HTKIB, 3yMOBJICHMX KOJHBaHHSMH LIiH Ha aKiii, BIACOTKOBHX CTABOK TAa BAJIIOTHHX
KypciB. ToBapHCTBO HapaKaTHMeETHCS Ha PHHKOBI PU3HKH Yy 3B’S3KY 3 IHBECTHLIsIMH B aKLii, obnirawii Ta iHmi
(biHaHCOB1 IHCTPYMEHTH.

Inmuii ninoBui pH3NK — [ie pU3HK TOrO, IO CHPaBeIMBa BapTicTh ab0 MaOyTHI TPOLIOB] MOTOKH Bij
(iHaHCOBOrO IHCTPYMEHTA KOJMBATUMYTBCS BHACIINOK 3MiH PMHKOBHX LiH (OKPiM THX, [0 BHHHKAIOThH
YHACHIIAOK BIACOTKOBOIO DHU3HKY YHM BAJIIOTHOIO PH3MKY), HE3QJIEKHO Bill TOrO, 4d CHPUYMHEHI BOHH
YHHHHKAMH, XapaKTePHUMH JJIs OKpeMoro (hiHaHCOBOro iHCTpyMeHTa abo HOro eMiTeHTa, Y YUHHUKaMH, 110
BIUIMBAKOTh Ha Bci MOiOHI iHaHCOBI IHCTPYMEHTH, 3 AKUMH 311 HCHIOIOTECA Orneparlil Ha pHHKY.

OCHOBHMM METOZOM OLIHKH LIHOBOIO DH3HKY € aHamiz uyTnueocti. Cepea MeTONIB MOM’SKIIEHHS

LiHOBOTO PU3KKY TOBapUCTBO BUKOPHCTOBYE NUBEPCH(]IKALIiFO aKTHBIB Ta JOTPUMAHHS JIIMITiB Ha BKJIA/ICHHS
B aKuii Ta iHun QiHaHcoBi iHCTpyMeHTH 3 HeikCOBaHUM NMPHOYTKOM.

BamoTHHit pH3HK — L€ pU3MK TOTrO, WO CTIpaBe/UIMBa BapTicTh ab0 MaiOyTHI rpolIOBI MOTOKH Bin
(iHaHCOBOrO IHCTPYMEHTY KOJMBATHMYThCS BHACIIIIOK 3MiH BAIIOTHHX KYPCiB.

Jnst MiHiMizallii Ta KOHTPONMIO 332 BAMIOTHUMHM pu3vkaMu TOBAPHUCTBO KOHTPONIOE YacTKY aKTHBIB,
HOMIHOBAaHHX B IHO3eMHIl BAMIOTI, y 3arajibHOMy obcary akTuBiB. OLiiHKa BaJIOTHHX PH3HKIB 3A1HCHIOEThCS
Ha OCHOBI aHaJli3y YyTJIMBOCTI.

BuzHaueHHA nopory gy TiHBOCTI KepiBHUUTBO TOBapHCTBa 3/iliCHIOBAIO HA OCHOBI CTATHCTHYHUX JAHUX
HBY mono auHamiky xypcy IpHBHI 10 iHO3eMHMX BaJIIOT, Ha OCHOBI siKHX Oyna pospaxoBaHa icTOpHHYHa



BOJIATWJIBHICTh KypCY, WO BH3HAYA€ThCS K CTAHAApTHE BIAXMIEHHA PivYHOI JOXIiJHOCTi Bif BOJOMIHHS
iHO3EMHOIO BANTIOTOIO 32 Nepiod.

V TosapHcTBa BiACYTHI aKTMBM HOMiHOBaHI B iIHO3EMHIHM BaJIOTi, i BiANOBITHO YyTJIWBi 10O BaJIOTHOrO
PHU3HKY.

BincoTkoBHii_pH3HK — (€ PH3HK TOro, IO CIpaBeyIMBa BapTicTh a0 MaiibyTHi rpoIIOBi MOTOKH Bif

¢biHaHCOBOro IHCTPYMEHTa KOJHBATHMYTHCS BHACIIZOK 3MIH pHMHKOBHX BiICOTKOBHX cTaBOK. KepiBHHMLTBO
ToBapucTBa YCBIIOMIIOE, IO BiJCOTKOBI CTaBKH MOXYTh 3MIiHIOBATHCH 1 L€ BIUIMBATHME SK Ha JOXOJH
ToBapucTBa, Tak i Ha CPaBEIUBY BapTIiCTh YHCTHX AKTHBIB.

VCBiIOMIIOIOYH 3HaYHI PU3HKH, ITOB’S3aHi 3 KOJIMBAHHAMH BiZICOTKOBHX CTaBOK Y BUCOKOIHQISLIHHOMY
cepefoBHUIi, SKe € BIacTMBUMM i dinaHcoBoi cucTeMM VYkpaiHM, xepiBHHIITBO ToBapHCTBa KOHTpOIIOE
4aCTKY aKTHBIB, po3MillileHHX y 6oprosux 30608’ 13aHHAX Y HALIOHAIBHIH BaMOTI 3 (PiKCOBAHOIO BiICOTKOBOIO
craBkoro. KepiBuuurso ToBapucTBa 34iHCHIOE MOHITOPHHI BiJICOTKOBHX pPH3HMKIB Ta KOHTPOJIOE iX
MaKCHMAJIBHO TNPHIYCTHMHHA po3Mip. Y pa3i 3pOCTaHHS BifICOTKOBHX PHU3MKiB TOBapHCTBO Mae HaMip
no30yBatucs Gopropux (¢iHAHCOBMX iHCTPYMEHTIB 3 ()iKCOBAHOIO BiJICOTKOBOK) CTaBKOK. MOHITOPHUHT
Bi/ICOTKOBHX PU3MKIB 3IHCHIOETECS LUTTXOM OL{HKH BIUTMBY MOXUIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh
BicOTKOBUX (DiHAHCOBHX iHCTPYMEHTIB.

CraHoM Ha 31.12.2025 poky y TOBapUCTBA BiICYTHI aKTHBH, SIKi HAPAKAIOTHCSA HA BiICOTKOBI PH3HKH

7.3.3. Puzux nikeionocmi

Pusuk mikBifHOCTI — pusuk Toro, mo TOBapHUCTBO MaTUMe TPYHHOW NpH BUKOHAHHI 3000B’fA3aHb,
NoB’s3aHKX i3 GiHAHCOBHMH 3000B’I3aHHAMH, LIO MOTANIAXOTECS IUTAXOM MOCTaBKU IPOLIOBHX KOWITIB abo
1HIIOro hiHAHCOBOTO AKTHBY.

ToBapHCTBO 3[iHCHIOE KOHTPOB JIKBIAHOCTI LUIAXOM IUIAHYBaHHs IOTO4HOI JikBigHOCTI. ToBapHCTBO
aHaJi3ye TepPMiHM IUTATEXIB, AKI MOB's3aHI 3 3a00proBaHicTIO Ta IHIMMMHU (PiHAHCOBHMH AKTHBAMH, a TaKOX
TMPOrHO3Hi MOTOKH MPOLIOBHX KOIITIB Bifl OnepauiHHoOl TisIbHOCTI.

[HgopMaliis Moo HeMCKOHTOBAHHX IUTATEXIB 3a (PiHaHCcOBUMH 30008B'13aHHsMH ToBapUCTBa B po3pisi
CTPOKIB MOTalIeHHs MPECTaB/IeHa HACTYTHAM YHHOM:

Ilepion, mo Jdo1 Bix 1 Bin 3 Bin 1 Binbme 5 Benoro
jakinyuBcsa 31 Micans | Micad 10 | MicaniB Ao | poKy 1o pokis
rpyans 2025 poky 3 micanis 1 poky 5 pokis
1 2 3 4 5 6 7
KopoTkocTpokosi - - - - - -
MO3HKH OaHka
ToprosenbHa Ta iHIIA 19 - - - - 19
KPEeAUTOPCHKa
3a0OproBaHicTh
IToroyna - - - - -
3a60proBaHicTk 3a
JIOBrOCTPOKOBUMH
3000B'3aHHAMHA
Benoro 19 - - - - 19

Kpeauropcbkoi 3aboprosaHocTi ctaHoM Ha 31 rpymus 2025 poky cwiagae 19 Tuc. rpH. 3 orusaay Ha
HAABHICTb KOLITIB HA OTOYHOMY PaxyHKy B cyMi 2 169 THcC. rpH., Ta MOTOYHOI TOPriBenkHOI 1eOIiTOPCEHKOT
3a6oprosaHocTi B cyMi 1 388 THC. rpH. MOXHa 3pOGHTH BUCHOBOK IIPO BiAICYTHICTh PH3HKY JIIKBiJHOCTi CTAHOM
Ha 31.12.2025 poky.

7.4. YnpaBiainns kaniraaom



ToBapucTBO po3rnsaac yrpasiiHHA KAMMITAIOM K CHCTEMY MPHHIMIIB Ta METOAIIB po3polKH i peanizanii
YIIpaBIiHCHKHX pillleHb, IOB'A3aHMX 3 ONTHUMAJIGHUM (OPMYBAHHSAM KaIliTaly 3 pi3HOMAHITHHX JXepen, a
TakoK 3a0esneueHHsAM e(deKTHBHOrO HOro BUKOPHCTaHHA y HisuibHOCTI ToBapucTBa. KUIIOWOBiI NHTaHHS Ta
TIOTOYHi pillleHHs], 110 BIUIMBAIOTH HA OOCAT i CTPYKTYpY KamiTaly, a TaKOX pKepena ioro (GopMyBaHHS,
PO3MIIAAAIOTECA  YIIPABIIHCBKUM MEPCOHAIOM. MexaHisM YINpaBJliHHA KamiTajloM mnepenbadae  4iTKy
MOCTAHOBKY LUIel i 3aBAaHb YNpaBIIiHHS KaIliTaOM, a TaKOXX KOHTPOJIb 3a iX JOTPUMAHHAM y 3BITHOMY
Nepiofi; YAOCKOHAJIEHHS METOAMKH BU3HAYEHHS i aHaJlisy BAKOPUCTAaHHA YCIX BHIIB KaliTaly; po3po0JieHHs
3araJjibHOI CTpaTeril yIpaBIiHHA KalliTaJIOM.

YnpaBiiHCEKHMHM NepcoHaT 3MIMCHIOE OIS CTPYKTYPH KalliTally Ha KiHelp KOXHOTO 3BiTHOTO Mepiomy.
Ilpu ppoMy mpoBOAWTECS aHali3 BApTOCTi KaIliTaly, HOro CrpykTypa Ta MOxUIMBi pu3Hkd. Ha ocHoBi
OTPHMAaHHX BHCHOBKiB ToBapucCTBO 3/iHCHIO€ DeryJIOBaHHA KaliTary HUISXOM 3aly4Y€HHSA HONATKOBOTO
Kanitaty abo ¢iHaHCYBaHHS, a TAKOK BUILIATH AMBiCH/IiB Ta MOTAICHHS iCHYFOUHX 1103UK. TOBapHCTBO MOXKE
3IIMCHIOBATH PeryJIlOBaHHA KalliTaly LUIAXOM 3MiHH CTPYKTYpH Kamitairy. CHCTeMa YNpaBiliHHA KalliTajaom
MOXKe KOPHI'YBAaTHCh 3 ypaXyBaHHsSM 3MiH B OmepaliiHHOMYy cepelOBHIi, TeHACHUISX PHHKY abo crparterii
PO3BHUTKY.

Vnpagninaa karitasiom ToBapHCTBa CIIPAMOBAHO HA AOCATHEHHS HACTYITHHX ITUTSH:
. 30eperTd CrpOMOXKHICTE ToBapHCTBA TIPOJOBKYBATH CROKO MISNIBHICTH Tak, W00 BOHO i Hamai
3abe3nedyBaJio A0OXia M1A y4acHUKIB TOBapUCTBa Ta BUILIATH iHIIMM 3al[iKaBIIEHHM CTOPOHAM;
. 3abe3neunTy HaTSKHUM NMpUOYTOK yYaCHMKAM TOBApPUCTBA 3aBASKH BCTAHOBJICHHIO I[iH Ha MOCITYTH
ToBapucTBa, 1110 BiANOBIAAIOTH PiBHIO PU3MKY;

. IOTPHMaHHS BHMOT [0 KalliTAly, BCTaHOBJIGHHX pery/sTopoM, 1 3abes3nedeHHs 34aTHOCTI
TopapucTsa dyHKIIOHYBATH B SIKOCTI 6€3MepepBHOTO AOUOTO MiANPHUEMCTRA.

ToBapucTBO BBaXkae, IO 3arajibHa CyMa KalliTaly, yNpaBliHHSA sSKHAM 3[iHCHIOETbCA, AOPIBHIOE CyMi
Kartitaiy, BinobpaxeHoro B GaiaHci.

Criag B1acHoro Kanitaixy na nary ginancosoi spiraocTi 8 042 ruc. rpn.:

- 3apeecTpoBaHuii Kamitaj (oniadeHuii Kamnitai) 9 286 THC. IpH.
- Pe3epBHuii KarmiTan 760 Tuc. rpH
- Heposnoaineunii npubytok  (HemokpuTHil 30UTOK) (2 004) Tuc. rph.

BianosinHo xo «ITonoxeHHs MOAO NpyAEHUiHHUX HOpMaTUBiB NpodeciiiHOl AisIBHOCTI Ha POHAOBOMY
PUHKY Ta BUMOT [0 CHCTEMH YIIPaBJIiHHA PH3MKaMM», 3arBepikeHoro Pimennam HauioHanabHOI komicii 3
UiHHHX IanepiB Ta ¢oHmoBoro puHky Bix 01.10.2015 Ne 1597 ToBapuCTBO 3.iHCHIOE pO3PaxyHOK
TMPYICHLIIHHHUX MOKA3HMKIB MiSUTBHOCTI KOMIMAHIT 3 yIpaBIiHHA aKTUBaMH.

15 motoro 2023 poxy HKUIIOP npuiinsna Pimenns Nel53 «lllogo sacTocyBaHHs NeskuX pillleHb
Hanionansnoi koMicii 3 LiHHHX MarmepiB Ta (JOHIOBOrO PUHKY Ha Mepiol Aii BOEHHOTO CTaHy», 3TiHO 3 SKUM,
30KpeMa:

e TumuacoBo, Ha Mepiof il BOEHHOTO CTaHy, 3yIMMHUTH Aito pienHs HanioHansHoi koMicii 3
LIHHHX ManepiB Ta poHnoBoro puky Big 01 sxoerus 2015 poxy Ne 1597 «Ilpo 3arBepmuxeHHs
TMonokeHHs W00 NPy ACHIIIHHAX HOPMaTHBiB MpodeciiiHoi AisTbHOCTI Ha (OHNIOBOMY PHHKY
T4 BUMOT IO CHCTEMH YIIPaBJIiHHA PUIHKAMHY;
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TumuacoBo, Ha mepiom  Iil BOEHHOrO  CTaHy, 3yNHMHHTH CKJIaJaHHd Ta
MO/IaHHA aIMiHICTpaTopaMH HeAepPKaBHUX MEeHCIHHUX (QOHIB 3BITHHX JAHUX, IlependadeHux
ab3alaMH II'ATHM, LIOCTHM, BOCEMHM Ta JeB’ATHM migmyHkry 1 nyHkTy 3 posgimy
[ [MonoxeHHss Npo MOPANOK CKJIANAHHA, TONAHHSA Ta ONPIIIOJHEHHS aJMiHICTPaTOpOM
HEJEePXKAaBHOro MeHCiiHOro (oHAY 3BITHHX AaHMX, Y TOMY YHCJI 3BITHOCTI 3 HEAEPXKABHOIO
NeHciHOro 3a0¢3MeueHHS, 3aTBEpAXCHOro pilleHHIM HarioHanpHoT koMicil 3 LiHHMX narnepis
Ta QPOHIOBOrO pUHKY Bif 23 numHs 2020 poky Ne 379 (31 3Minamu);

TumuacoBo, Ha nepion il BOEHHOTO CTaHy Ta npoTsaroM 90 JHIB micis 3aBepuIeHHs HOro Aif,
3YNMUHUTH CKJIaJlaHHA Ta MOJAaHHS 0co0aMH, M0 3MiHCHIOKOTh AiSNBHICTE 3 YIPaBIiHHA
aKTHBaMH IHCTHTYUiHHMX 1HBECTOpiB, 3BITHHX JaHHX, NepefdaueHHX ab3alaMu 1’ ATHM,
BOCBMHM HianmyHKTY ! myHkTy 3 po3ainy II TTosoxeHHs npo MOopAAOK CKIIaJaHHS Ta PO3KPUTTS
iHdopmallii KOMIaHIIMK 3 YNpaBiHHA aKTHBaMH Ta oco0amu, MO 3AIHCHIOIOTH YHPaBIiHHS
aKTHBaMH HeJlepXKaBHHX TMEHCIHHMX (OHMIB, Ta IMOJAHHS BiAMOBIAHWX JOKYMEHTIiB IO
HanionanbHOI KOMicii 3 LiHHHX MNarepiB Ta QOHIOBOrO PHHKY, 3aTBEPIPKEHOTO PIIICHHAM
HanionansHol koMicii 3 ninHKMX nanepis ta GoHaoBoro pusky Bix 02 sxoBtHa 2012 poky Ne
1343, y penaxuii, o aisy1a 1o HabpaHHs YHHHOCTI pileHHAM HauioHanbHOT KoMicil 3 HIHHHX
namnepis Ta GoHAOBOro pUHKY BiZ 13 ciyns 2022 poky Ne 4.

V 3B’43Ky 3 BBEIEHHSM B YKpaiHi BOEHHOrO CTaHy BiInoBiaHO Ao Yxa3sy Ilpesuaenra Vxpainu Bin

24.02.2022 Ne 64/2022, 3 MeTor0 MiHiMi3allii HETATHBHOIO BIUIMBY HACTiJKiB BiHCBKOBOT arpecii pociHchkol

¢enepauii npotd Ykpainu Ta crpusHus cTabinbHOCTI pHHKIB Kamitany Komicieio mpuiiHATO pimieHHS Bij
29.09.2022 Ne 1221 «lllomo mpyneHuidHUX HOpMaTHBIB MpodeciiiHOl MisNBHOCTI HA PHHKAX KaliTaly Ta
OpraHi3oBaHHX TOBAPHUX pPHUHKax» (31 3MiHaMH) (nai — piteHns Ne 1221), 1KuM AN BUMIPIOBaHHS Ta OLIHKH

pu3HKiB npodeciiiHOl AisIBHOCTI HA PUHKaxX KamiTaly Ta OPraHi30BAHMX TOBAPHHX PUHKaX BCTaHOBJICHO
JOAATKOBHH MPyACHUIHHHI HOPMATUB — HOPMATHB JIIKBIAHOCTI akTuBiB. Tak, myHkTaMH 3 Ta 4 pitieHHS Ne
1221 BcTaHOBNEHO, L0 HOPMATHBHE 3HAYCHHA HOPMATHBY JIIKBIHOCTI akTHBiB, nepea0avyeHOro MmyHKTOM 2
nboro pimerHs, 3 01.01.2023 cranosuth He MeHe 0,1, 3 01.03.2023 — He meHme 0,3 Ta 3 01.10.2023 —ne

menine 0,5, a 1 ipodeciiinix y4acHUKIB PUHKIB KamiTaly Ta OpraHi3oBaHHX TOBApHHX PHHKIB, IKi OTpUMaIH

sinensito 3 01.01.2023, HopMaTHBHE 3Ha4€HHS HOPMATHBY JIIKBITHOCTI aKTHBIB CTAHOBUTH He MeHIue 0,5

JdoBigxa mpo po3paxynok HopmaTuBy Jdiksignocti akrusis TOB "KVA "T'AJIYA IHBECT"

cranom na 31.12.2025

Ne3/

Iokasauk IIpu3HaveHHs IpumiTku

—_—

31.12.2025{/Tara, Ha Ky 30iICHEHO PO3PaXYHOK

[

0,5186 HopmaTue JikBigHoCTI

W

2 168 731,75|{'po1IoBi KOIUTH, IO BKJIFOYAIOTh KOIITH 2 168 731,75 rpH. - rpomrosi

npodeciiiHoro yyacHuka Ha KOIITH Ha MOTOYHMX paxyHKax;
IOTOYHHX paxyHKax Ta Je0o3UTH B GaHKax (KpiM

OaHKiB, y IKUX

3anpOBaPKEHO THMYACOBY aIMiHiCTpauito abo
IPOBOAMTHCS

npoleypa JTiKBizgauii), rpH

OGmnirauii BHyTpilIHROT AepxKaBHOT TO3MKM YKpalHH, IO HAEKATh
npogeciiHOMY Y4aCHHKY Ta 00JIIKOBYIOTECA Ha HOTO paxyHKaXx B
HIHHIX TIanepax, rpH

O6irauii 30BHIIIHEOT JepxKaBHOI MO3HKU YKpaiHH, IO HAJIEXKATh
npodeciiHOMY Y4aCHHUKY Ta 00JIKOBYIOTECSA HA HOTO paxyHKax B
LIIHHKX Marnepax, rpH
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6 Ino3eMHi WiHHI Manepy, sKki 3apaxoBaHi Ha paxXyHKH B [IIHHHX Nanepax
y HamioHansHOMY Aeno3uTapii YkpaiHH Ta gomnylieHi 1o o6iry Ha
TepuTopii YKpaiHy, 110 HanexaTh npodeciiHOMY y4acHUKY Ta
00JiKOBYIOTHCSL Ha Oro paxyHKax B [iHHUX Manepax, rpH
7 IHBecTuNIiiHI cepTHdiKaTH BIOIKPHTHX Celliai3oBaHuX
iHBeCTULIIHHUX (POHIIIB IPOLIOBOTO PUHKY, IO HAIEXKATH
npodeciiHOMy yYaCHHKY Ta OOJIKOBYIOTBCA Ha HOro paxyHKax B
LIHHHUX marnepax, rpH
94 442,90|30608'13aHH, IO BKIIOYAIOTh 3arajlbHy CyMy 3000B'13aHb
(TOBrocTPOKOBHX Ta NOTOYHHUX), I'PH B T.4.
cyma niocymxis Il po3oiny nacugy banaucy (3eimy npo ginancosuii cman)
94 442,90|cyma niocymxis Il po3diny nacusy Parancy (36imy |12 500,00~ noroyna
npo ginarncosuil cman) KpeauTopcbka 3a60proBaHicTh
3a ToBapH poboTH i nocmyru;
81 942,90 -pezeps omiatu
BIAITYCTOK
9( 4000 000,00|MiHiMaIBHHI PO3Mip MOYATKOBOIO KaMiTaly, BCTAHOBJICHHH
3aKOHOAABCTBOM JUIS BIAIOBITHOrO BUIY MpogeciiHOl AisTbHOCTI Ha
PHHKaX KaIliTATy Ta OPraHi30BaHHX TOBAPHHX PHHKAX, IO
3HIHCHIOETCA MIPOdeCiHAM YYaCHHKOM, IPH
Taxum unnom ToBapHcTBO AOTPUMYBANOCS BCTAHOBJIEHMX NPYNEHLIMHAX HOPMATHBIB mpodeciiiHOl
JisTBHOCTI Ha pHHKax KamiTaiy.

o0

7.5. Hoaii miciss Banancy

Mix gaTol0 CkJIamaHHs Ta 3aTBepKeHHs (hiHaHCOBOI 3BITHOCTI XOOHHX MOIiH, AKi 6 MOIJIM BIUIHHYTH
Ha TMOKa3HUKH (HiHAHCOBOI 3BITHOCTI Ta €KOHOMIYHI PilICHHS KOPUCTYBayiB, HE BinOyBasocs.

8.0ninka epeKTHBHOCTI KEpiBHHITBA B YNPaBTiHHI EKOHOMIYHHMH pecypcamMu

[MinpuinenHs eheKTHBHOCTI YIIPaBIiHHS PeCypCHHM MOTEHLIiAIOM, 3abe3meueHHs HOro paulioHaJIbHOTO
BHKOPHCTaHHSA 3HAYHOIO MIPOIO MOB’S3aHO 3 NPOBEeHHAM SKICHHX 3MiH Yy CKJIaJli pecypciB i 3 MABHIIEHHAM
edexTHBHOCTI B iX ynpasiiHHi. 3aBHaHHs MiBUIIEHHS eEKTHBHOCTI yNpaBJiiHHS PecypCHHUM MOTEHIIaIOM
NOJISIra€  Hacammepen Y BIOCKOHANEHHI BHKOPHCTaHHS H yNpaBiiHHS peCypcaMH IIiIIIPHEMCTBA Ta B
IiJBHILEHHI iXHBOI wimicHOcTi. OcHOBHUM pecypcoM Donxay e iHaHCOBMH pecypc y BHIVIALI IPOIIOBHX
KOUITiB, OTPHMAaHHX B pe3yJbTaTi (popMyBaHHS NalffoBOro KamiTary. 3 MeTOI 30€pexeHHA IMX pecypciB
ToBapucTea posMicTHITO TX Y BUIVIAZ] HaJaHUX MO3HK 3 OTPMMAHHAM BiIOBiHHX BiJICOTKIB.

[TinpumenHs e(QeKTUBHOCTI BUKOPHCTAHHA TPYIOBMX PpecypCiB € MOMUIMBAM JIMIE 3a YMOBH
(opMyBaHHS SKICHOI CHCTEMH MEHELKMEHTY, 110 B CBOIO Yepry nepeabadae BCTAHOBJICHHS KOPCTKMX BUMOT
10 KepiBHHKIB ycix piBHiB. s peamizamii iel Metd ToBapiHcTBOM CTBOpEHa CHCTeMa BUMOT JI0 NPAL[iBHHKIB,
AKi MOBHHHI IM BIiAMOBi#aTH, 30KpeMa, HAABHICTH AUIUIOMIB 3 BUINOKO OCBITOKO Ta MiATBEPMKEHHS PiBHS
KBatihikanii BinnmoBigHUMH ceprudikatamu. 3riqHo IlomoxkeHHS MPO OpraHi3aiil0 CHCTEMH YNpPaBJiHHA
pmsukamu B TOB «KYA «I"AJIYA THBECT», ynpasiidcekuii nepconan ToBapucTBa 3abesneunB aHami3 Ta
KOHTpPOJIb 3a pM3MKaMH HissibHOCTI ToBapHcTBa Ta (OHMIB, IO 3HAXOIATHCS B yNpapiiHHI. Bimnosiaxo
OPHHLMITB, MO MPUHAHATI B TOBApHCTBI, 6yJI0 IpOBeIeHO NOBHHUH aHaJli3 iCTOTHHX (aKTOpiB Ta BUIB PH3HKY,
BKJIFOYAIOYH OllepatliiHui (FOpUIMYHHIIA, PEryIATOPHUMN, PU3UK IepcoHaTy Ta indopMaifHO-TeXHOMOT UHMIT),
peryTaniiHui, CTpaTerivuHHiA, a TakoX KaTeropil, KpEeAMTHHH, CHCTeMHUH, PHUHKOBHH, JIKBIJHOCTI Ta
IPOEKTHHHA.

BHacninok 1p0oro, BpaXOBYrOYH BCi BHYTPIlIHI Ta 30BHIIIHI (pakTOpH BIUIHBY, Oyno po3pobieHo
KOMIUIEKC 3aXO0/(iB i POLeyp, CIPIMOBaHHX Ha OOMEXEeHHS Ta [IOM’ AKIICHHS HACJI1IKIB HEFATUBHOTO BILTHBY
PU3HKIB, MOB’A3aHUX i3 30BHIHIMM YMHHHKAMM, TUIAHIB il HA BMIIAJOK KPH30BMX CHTyailil, 1[0 BUHMKIN
yepes 30BHILIHI (paKTOpH, 3anpoBapKEeHHS NpOLEAYyp i 3aX0/iB 3aM0oGiraHHs KPU30BHM CUTYALIsM, IO MOJKYTh
BHHUKHYTH 4epe3 BHYTpilllHI (akTopH. YnpaBiliHCBKMH mepcoHan 3a0esNedyHB CHCTEMaTHYHE MpPOBEACHHA
aHai3y CTPYKTYpH, JOXiJHOCTI, IKOCTI, JIIKBIAHOCTI IHBECTULIMHNUX BK/IaJCHb, HAABHOCTI 30MTKOBHX MO3HIIIH

Ta iHImMX PH3HKIB, AKi TI0B’A3aHi 3 iHBECTYBaHHAM aKTHUBIB; po3po0ieHHs
i 3arpOBAKECHHS 3aX0/iB BHYTPilIHBOTO KOHTPOIIIO, SKi 3abesnedyoTs
HaJIeXKHe JNOTPUMAHHSA BHMOT 3aKOHOIABCTBA i HOPMAaTHBHO-

TIPaBOBHX  aKTiB, BHKOHAHHA JIOTOBIpHMX Ta  iHIIWX 3000B'A3aHb, [OTPHMAHHA IIONOXEHb 1
TpOUCAYp, TPaBUN i HOPM, a TAKOX BiATOBIHOL JiNOBOT MOBEMINKH, MOCTilie MifBHINCHHS KBasidikari

Nn



MPaLiBHUKIB, HUIAXOM MPOBEAEHHA HaBYaHHA; NPOrHO3YBaHHS MPOLIECIB i MAWOYTHIX pe3ynbTaTiB AisBHOCTI
ToBapuctsa Ta (oHjiB B yrpaejiiHHI Ha OCHOBi aHami3y iHpopmauil Ta owiHKM pu3MKiB. KepiBHHITBO
ToBapucTBa 31iHCHIOE MOCTiMHMII MOHITOPHHI PU3MKIB, KOHTPOJIb 3a NpHitHATHMM U1 KoMnaHii Ta GoHIIB y
il ynpaBiiHHi piBHEM (JTIMiTOM) PH3HKY i Ha MiACTaBi IO NPOBEJEHOrO aHAJTI3y, BXXMTHUX 3aXO/iB Ta IIPUHHATHAX
IUIaHiB, 6yyi0 3po6JieHO BHUCHOBOK, IO TOBapMCTBO B MOBHiH Mipi ninroryaanoca JI0O BpaxyBaHHA YCiX
BHYTPIllIHiX Ta 30BHIlUHIX YMHHHUKIB, [0 MOXKYTh BIUIMBAaTH Ha JisiabHicTe ToBapucTBa Ta (OHIIB, IO
3HaXO#ATHCA B YNPABJIiHHI, i MlHlMlByBaJIO BXHTHMM T4 3aIDIAHOBAHHMM 3aXO[aMH BIUTHB JaHUX (paKTopua i
Bi/IMOBi/IHO NIPUIHATHH paHillie piBeHb PH3UKY BH3HAYCHO OITHMANLHHM Ta BiINOBIAHMM NMOTOYHIM CHTyallii,
LLO ZI03BOJISIE He 3/HCHIOBATH NIePEOLIHKY PiBHS. PUFHKY, npmmsnoro paHie.

KepisHuk J = | . Aunnpitit HETPEBA

Oco0ba, sixa BUKOHY€ ODOB'SA3KH 3/ |,
BezieHHA OyXranTepcbkoro obmiky .

TOB "AKI" "KutaeBa ta maptHepu"
Hupexrop Mukosia AKUMEHKO
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