INPAMITKH JJQ ®IHAHCOBOI 3BITHOCTI
3A 2017 PIK, CTAHOM HA 31.12.2017 POKY

TosapucTBO 3 00MexkeHOI0 BinoBiaibHicTIO « KoMnanin 3 ynpasiiHHA
aktuBamu «UCAJIYA IHBECT»

digaHcoBa 3BITHICTH CcKIamacTbes 3 Oamancy (3BIT mpo (iHAaHCOBHI CTaH) CTaHOM Ha
31.12.2017 poky, 3Bity upo ¢inaHcoBi pesynbraru (3BiT mpo cykymHHH noxin) 3a 2017 pik, 3BiTy
Ipo pyx rpoumoBHX komrie 3a 2017 pik, 3BiTy npo BiaacHuit Kamitan 3a 2017 pik, IPUMITOK 10
piutoi ¢inancoBoi 3BiTHOCTI 32 2017 pik. OnuHuA BEMipY QiHAHCOBOI 3BITHOCTI — THC. I'DH.

1. Bioomocmi npo Toeapucmeo

[MoBHa Ha3Ba: ToBapHcTBO 3 0OMEXEHOIO BiAMOBIAANBbHICTIO « KOMITaHis 3 ynpaBIiHHsg

aktuBaMu «I"AJIYA THBECT».
TOBapHCTBO € FOPHIUUHOIO 0COO0O 32 3aKOHOJJABCTBOM Y KpaiHH, IepiKaBHY peecTpawiio

npoBezaeHo 22 6epe3Hs 2007 poxy, kog CAPIIOY: 35000863

Micuesnaxomkenus Tosapuctsa: 04210, m. KuiB, Byn. O6ononceka Habepexna, 6yn.1S5,
Kopmyc 1, mitepa A.

OpragizariiiHo-ipaBoBa popMa: TOBApHCTEO 3 0OMEXKEHOIO BiANOBIAAIBHICTIO.

Jlinensis Ha 3milicHeHHS TpodeciiiHOi AisIbHOCTI Ha (OHIOBOMY PHHKY — AiSNIBHOCTI 3
YIpPaBJIiHHA aKTHBAMH IHCTUTYUIHHHX IHBECTODIB (AisUIbHOCTI 3 ympaBiuiHHs akTHBaMH) Cepis AE
Ne 294704, sunana TOBAPUCTBY 3 OBMEXEHOIO BIATIOBIZAJIBHICTIO «KOMITAHIA 3
VIIPABJIIHHA AKTUBAMU «I"'AJIVA ITHBECT»; [lata npHifHATTS pillIcHHSA Ta HOMEp pIIICHHS
npo Bumady minensii: 23.04.2012 pgoky Ne 339; Crpoxk aii ninensii: 16.05.2012 p. — HeoOMeXeHHI;
Hara Bunadi Jlinensii: 14.02.2015 p.

1.1. Memoro dianvnocmi Tosapucmea €:

- OTpUMaHHS TPHOYTKY BiA IIpOBeCHHS AiSUTGHOCTI 3 YIPaB/IiHHA aKTHBAMH iHCTHTYLIHHHX
iHBecTOpiB;

- 3abe3medeHHA Ta peati3alis 3a pPaXyHOK OTPHMAHOrO NPHOYTKY COLIaIbHHX Ta
€KOHOMIYHHX {HTepeCiB y4acHUKIB ToBaprCTBa.

1.2. IIpeomemom oianvnocmi Toeapucmea €:

- yOpaBJliHHSA aKTHBaMH IHCTUTYHiIHHHMX iHBECTOPIiB (iHCTnTﬁih CTILIBHOTO iHBeCTyBaHHS
(maitoBUX 1HBECTHIIHHUX QOHIIB). ‘

JisuibHiCTE 3 YIpaBNiHHA aKTHBaMH IHCTHUTYIIIfHMX iHBeCTOPIB (IisUIBHICTH 3 YIIPaBIiHHSI
aKTUBaMH) CTAHOBHTH BHIKMIOYHHN BHJ HpodeciiiHoi AISUIBHOCTI Ta HE MOXE IHMOETHYBATHCh 3
IHIIMMH BHJaMH TpodeciiiHol nisnbHOCTI Ha GOHNOBOMY PHHKY, KpiM- BUNajKiB, TepenabaueHnx
YHHHHEM 3aKOHOJJaBCTBOM,

[lpu 3mificHeHHI AiSNBPHOCTI 3 YIOpPaBIiHHA aKTHBaMH iHCTHTYTIB CIUJIIBHOTO iHBECTYBaHHS
TosapHcTBO Mae npaso:

- CTBOPIOBAaTH 3a BIAcHOIO iHiliaTuBoo ICI;



- HAJABaTH IMO3WKY 3a paxyHOK “aKTI/IBiB BeHuypHuX ICI, AKi 3HAXOZATECA B yNpaBIiHHI
TomapucTaa,
- BHOYCKATH iHBeCcTHITiHHI cepTHdiKaTH CTROPCHUX HUM NaliOBHUX iIHBECTHUIHHUX (QOHIIB;

- po3mimyBatdH Ta BHKynoByBaTH LiHHI manepd ICI, axTuBM skux mnepe0yBarOTh B
ynpasiiHHi ToBapHCTBa;

- HaJaBaTH KOHCAITHHIOBI IIOCAYTH 3 MHTaHb (QYHKIiOHYBaHHS (POHIOBOrO pPHHKY Ta
yIIpaBJIiHHSA aKTHBaMH.

ToBapHCTBO Mae IpaBO OJHOYACHO 3[IMCHIOBAaTH YNpPaBIIHHA aKTHBaMH KIUIBKOX

iHBECTHLIHHHUX Ta/ab0 MeHCIHHUX (HOHIB.
VIpaBiliHHA aKTHBAMHM KOPIIOPaTHBHHUX IHBECTHIUHHHMX (OHAIB, HeAepXKaBHHX IICHCIHHMX
donzis, crpaxoBux KoMmnaniii ToBapuCcTBO 3IiHCHIOE Ha MiACTABI BiAIOBIAHAX TOTOBOPIB.

1.3. ¥Ynpaeninna Toeapucmeom 30ilicHioome:

- 3araneni 360pH ydacHukis ToBapucTBa;
- 'enepanpuuii nupextop ToBapucTsa

1.4. Cxnao yuacnuxie Tosapucmea

Cranom na 31 rpyaas 2016 p. ta 31 rpyans 2017 p. yuacaukamu ToBapuctsa Oyiu:

VY4acCHHKH TOBApHUCTBA: 31.12.2016 | 31.12.2017
% %
ropHaM4Ha ocoba 3a 3akoHoaascTBoM Pecry6niku Kinp: Kommanis | 78,182964% | 78,182964%
“GALLOIS INVESTMENTS LIMITED” (sapeectpoBana
MinicTepcTBOM TOPTiBIli, IPOMHCIOBOCTI i TYPH3MY KCTIAPTAMEHT
peecTpatii koMnaHii Ta odinifiHoro ikBigaTropa 3a peecTpaliliHUM
Ne HE 187326 Bix 20 nucronana 2006p,), 1o 3HaX0AUThCA 3a
aapecoto: Kennedy 70 Parabasiliou House, 1 st. floor P.C., 1076,
Nicosia, Cyprus

Anppienko Haranis OnexcanapiBHa (macniopt CO Ne295904, 7,272351 7,272351
Buganui JleHinrpaacekum PY I'Y MBC Vkpainu B M. Kuesi 16
rpyznHa 1999 poky; wo memkae B M. Kuesi, npocniekt [lepemoruy,
Oya. 144, xB. 12, kon 2847815207)

Kogbactok Onekciti Mukosnafiopuy, (macrropt TT Nel81373, 7,272351 7,272351
suanud [Mopinscekum PB I'YJIMC Yxpainu B M. Kresi 06 cepning
2013 poxy, sxuit Memikae 3a aapecoro: M. Kuis, Byst. lllekasunpka.
Oyn. 30/39, kB. 142, inentudixauniiinuii Homep 2471610878)

Tapacenko €ered I'eoprifioBuy (macopt CH Ne707835, Bupanuii 7,272334 7,272334
3anizHuuaum PY T'Y MBC Ykpainn B M.Kuesi 17 motoro 1998
POKY, KK Mellkae 3a anpecoro M. Kuis. Byn. Cranionna, 6ya. 13,
KB. 67, inentudikauiiinuii Homep 2743813312)

Beroro 100% 100%

1.5. Kinsxicme npayisnuxie Tosapucmea

KinpkicTs npaniBauKiB craHoM Ha 31 rpyxons 2016 p. ta 31 rpyans 2017 p. cknayiana 16 Ta 18
0ci0, BiTOBIIHO.




1.6. Ilepenik incmumyyiiinux ineéecmopie, akmueu AKUX nepedysanu é ynpaeiiHHi
= L] . .
Tosapucmea 6 36imuomy nepiodi:

o [lalioBuil 3aKpUTHH HeAUBECPCH(MIKOBAHAN BEHIYPHHH IHBCCTHUIHHHE Qonpg "dony
inBectyBaHHs B OyniBHHNTBO-1" (KOo# €JIPICI 233680);

e [laitoBnii 3axpuTnii HeausepcudikoBaHui BeHUypHH 1HBecTUHIHHHN PonT "Donp
inBectyBanHs B OynisHAnTBO-2" (KON €IPICI 233684);

e [laitoBuit 3aKpHTHH HenUBepCH(IKOBAHHI BEeHUYPHHIH iHBECTHIUHHIHA (OHL
"Peitnboy" (xon €JIPICI 233942); '

o [laifoBuii 3axkpuTuif HeauBepcubikoBaHMH BeHUYpHUH iHBecTHHiliHHH (oHN
»Lonaen” (kox €/IPICI 2331625).

2. Ocnosu niozomoexu, 3ameepoiceHHA | NOOaHHA QiHanCco8oi 36imHocmi
2.1. locmogipne nodoanna ma eéionogionicms MC®3

(dinancosa 3BiTHICTH ToBapuCTBa € ()IHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYCHHS, SKa
chopMoBaHa 3 METOIO JOCTOBIPHOTO MOJaHHs (iHAHCOBOrO CTaHy, (PIHAHCOBHX pE3yJbTaTiB
JUSTIBHOCTI Ta TpoinoBuX noTokiB ToBapHCcTBa /ig 3a10BONIEHHS iHdopMariifHux moTped mupokoro
KOJIa KOPHCTYBAYiB IPH NPHAHATTI HUMH €KOHOMIYHHMX PilI€Hb.

dinaHcoBa 3BiTHICTH 3araJIbHOIO MIPH3HAYCHHS — 1€ TaKa ()iHaHCOBa 3BITHICTH, AKa Ma€ Ha METI
3aIOBOJIGHUTH MOTpeOU KOPHUCTYBadiB, sKi He MOXyTh BUMaraTH Bia cy6’€KTa TOCIOJApIOBaHHS
CKJIaJiaTd 3BITHICTH 3rifHO 3 iXHIMM iHpOpmamiHEMH moTpebaMu. (maparpad 7 MixHapoIHOTO
cTaHapry Oyxranrepcbkoro obiiky 1 «lToganHs ¢hiHaHCOBOI 3BITHOCTI)

Mera ¢inancoBof 3BiTHOCTi ToBapHCTBa 3a pIK, Mo 3akiHuuBest 31 rpyaHs 2017 poky — HaxaTa
¢inancoBy iHdopMario npo ¢iHancoBuil cran ToBapHUCTBa, KA € KOPHCHOIO JUIS HHMHIIIHIX Ta
HOTEeHIITHUX iHBECTOPIB, TO3UKO/IABIIIB, KPEUTOPIB.

KoHnentyanbHOIO OCHOBOIO (tHancoBoi 3BiTHOCTi ToBapuCTBa 3a piK, IO 3akiHYHBCH 31
rpynus 2017 poky, € MixHaponani crammapte ¢inaHcoBoi 3BiTHocti (MC®3), BKIIOYarOuUM
Mixuaponui craHmaptu Oyxrantepcekoro o6miky (MCBO) ta Tnymauenus (KTM®3, IIKT),
BujaHi Panoro 3 Mixxnapoanux cranfgapri 6yxranrepcbkoro obiniky (PMCBO), B penakuii yiHHi#
Ha 01 ciuns 2016 poky, mo odimiiHo ompmmonHenHi Ha BeO-caiiti MinicTepcTBa (¢iHAHCIB
Ykpainu.

[linrotroBneHa ToBapucTBOM (iHaHCOBa 3BiTHICTH YiTKO Ta Oe3 OyAb-SKHX 3aCTEPEXKEHb
BiAmoBigae BciM BuMoraM YHHHUX MC®3 3 BpaxyBanHsam 3miH, BHeceHnx PMCBO cranom Ha 01
ciyasg 2017 poky, JOTpEMaHHS SKHX 3abe3nedye JOCTOBIpHe MojaHHs iH¢popmarii B (piHaHCOBIM
3BITHOCTI, a caMe, JIOpeuHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3po3ymiol iHGopMalii.

Ilpn  Qopmysanni ¢inaHcoBoi 3BiTHocTi ToBapHCTBO KepyBalocs TaKOX BHMOTaMH
HaliOHAJIBHHX 3aKOHOJaBYHMX T2 HOPMaTHBHHUX aKTiB [I0/I0 OpraHi3arii i BeAeHHA 6yXranTepchbKoro
o6Jtiky Ta cknanaHHs (piHaHCOBOI 3BiTHOCTI B YKpaiHi, siki He cynepedars BuMoram MC®P3.

2.2. IIpunyuwienns npo besnepepeHicmeo diansrocmi

®inancoBa 3BiTHiCTH TOBapHCTBAa MiArOTOBIEHA BHUXOAIYM 3 IMPHIYLIEHHS Ge3lepepBHOCTI
JisUTEHOCTI, BIJTIOBIZIHO MO SKOTO peai3allii aKTHBIiB i MOTalmeHHS 3000B’sA3aHb BiNOYBaeThcs B
XO0/1i 3BU4aiiHol AisubHOCTi. DiHAHCOBA 3BITHICTH HE BKIJIIOYAE KOPUTYBAHHS, AKi HeoOXimHo 6yno 6
IIPOBECTH B TOMY BHUIIaAKY, SkOM ToBapHCTBO HE MOIJIO IPOJOBKHUTH IOJAJNBIIE 3IHCHCHHS
(biHaHCOBO-TOCNONAPCHKOI MisUTPHOCTI BiIIIOBIHO 10 IPHHIMIIIB Ge3MEepeEPBHOCTI AiILHOCTI.

2.3. IIpunyun napaxy8anua ¢ 6yxzaimepcoKomy o61iKy ma cymmegicmb



ToBapucTBO cKiagac diHaHCOBY 3B{THiCTH (KpiM iH¢opMallii Ipo pyx IpoIIOBHX KOINTIB) 3a
TIPUHIMIIOM HapaxyBaHHA.
TOBapHCTBO NOA4€ OKPEMO KOXKHHIH CYTTEBHH KJIaC MOAIOHMX CTaTeil Ta IOJia€ OKPEMO CTaTTi

BiZIMIHHOrO Xapaktepy a6o ¢yHKUi#, KpiM BUIIaIKIB, KOJHM BOHH € HECYTTEBUMH.
2.4. 3eimnuuii nepioo ¢pinancoeoi 36imnocmi
3BiTHAM IIepiofioM, 3a skud (GopmyeTbes (iHAHCOBa 3BITHICTH € KalleHAApHHH piK, TOOTO
niepiof 3 01 ciunsg o 31 rpyaus 2017 poky.
2.5. Mopisnanvha inghopmayin

ToBapuCTBO pO3KpHBaE iHGOPMAII0 CTOCOBHO IONEPENHBOTO IEpiOAy INOMO BCIX CyM,
HaBejicHnX y (JiHAHCOBiM 3BITHOCTI MOTOYHOTO Nepiofy, KpiM BHNaAKiB, Koid MCO3 103BONAIOTH

Yy BUMAararTh 1HIIIE,

2.6. Banioma nodanua 36imHocmi ma hyHKUIOHANbHA 6aNI0OMA, CHIYNIHb OKDY2/1EHHA

BaroTa noAaHHs 3BITHOCTI BiIOBifac GyHKUIOHANBHIM BaIOTI, AKOIO € HaliOHANbHA BamOTa
VkpaiHu — TPUBHS, CKIIQIeHa ¥ TUCAYaX IPHBEHB, OKPYIJICHAX N0 UMK THCAY.

2.7. Piwenna npo sameepoxceHHA (hinancosoi 36imuocmi
dinancoBa 3BiTHicT, TOBapUCTBa 3aTBEPMKEHA MO BHOYCKY (3 METOIO ONPHIDOAHCHHS)

kepiBaukoM ToBapuctBa 20 mororo 2018 poky. Hi ygacHuku ToBapuctBa, Hi iHINI 0COOH He
MAIOTh IIpaBa BHOCHTH 3MiHH JIO 1€l (iHaHCOBOI 3BITHOCTI MiCJiA 11 3aTBEP/PKEHHS 110 BHITYCKY.

2.8. MC®3, axi npuiinami, ane wie He HAbyu YUHHOCMI

B cknani MC®3, odiniiino HaBenennx Ha BeO-caliti MinicTepcTBa diHaHCIB YKpaiHH,
OIPHIIONHEHO TaKi CTaHJAPTH!

MC®3 15 «Bupy4ka 3a 1oroBopamu 3 HOKyIIsaMHu» - HabyBae unaHOCTI 01.01.2018p.;
MC®3 9 «®DinaHCOBI iHCTpyMEHTH» - HabyBae unHHOCTI 01.01.2018p.;

MC®3 16 «Openna» - HabyBae unHHOCTI 01.01.2019p.

Ockinbku 3actocyBanHs MC®3 panimme 1aTu HabyTTS YHHHOCTI JO3BOJIAETHCA, KEPIBHHILITBOM
Kommnasii Oyno npuitasto pimenHs npo 3actocyBadis MC®3 9 «DinaHcoBi iIHCTPYMEHTHY JI0
¢inancosux 3BiTiB KoMnaHii 3a nepioz, mo 3akingyerses 31 rpyans 2017 poky. MC®D3 9
BIIPOBAXKYE HOBi BAMOTH 10 KJIacH®ikallil Ta oiHKH ()iHAaHCOBHUX aKTHBIB 1 3000B’s3aHb. ToMy
HONOKEHHS bOT'0 CTaH apTy 3aCTOCOBAHO NpH cKiananHi giHancoBoi 3BiTHOCTI KommaHii.

3a pimeHHsM KepiBHHITBa oy MC®D3 15 «Bupyudka mo moroBopax 3 nmokymnusmu», MCO3
16 «Operna» 1o gatd HaOyTTS YMHHOCTI He 3aCTOCOBYIOThCA. Ha ganuit dac KepiBHHIITBO
ToBapucTBa OLiHIOE BILIMB 1aHUX CTaHJIAPTIB Ha CBOIO (PiHAHCOBY 3BITHICTH.

3.Cymmesi nonoxcenna o6nikoeoi noaimuxu
3.1. Ocnoea (abo ocrnoeu) ouinku, 3acCMoCO8ana npu ck1adanni Qinancoeoi 36imuocmi,
Lla ¢inancoBa 3BITHICTP IiATOTOBJIEHA Ha OCHOBI iCTOPHYHOI COOiBapTOCTi, 32 BHHSTKOM

OLIIHKH 3a CIOpaBeJJIUBOIO BApTICTIO OKpeMHUX (piHAHCOBUX iHCTPYMEHTIB BiAmoBinHo 1o MC®3 9
«DiHaHCOBI IHCTPYMEHTH», 3 BHUKOPHCTAHHAM METOMIB OINHKHA ()IHAHCOBHX IHCTPYMEHTIB |,
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no3Bonennx MC®3 13 «OmiHka 3a clipaBeIMBOIO BapTicTIO». Taki METOMH OLIHKH BKJIIOYAIOTH
BHKODHCTAHHA OipOBHX KOTHpPYBaHb a00 NaHHX IIPO MOTOYHY PHHKOBY BapTiCTh iHIIOTO
AHAJIOTIYHOTO 3a XapakTePOM IHCTPYMEHTY, aHaIi3 AUCKOHTOBA HUX TPOIIOBHX IOTOKIB abo iHmm
Mojielli BU3HAYeHHs crpapenuBoi BaptocTi. [lepenbauyBana crpaBeymBa BapTiCTh (PIHAHCOBHX
aKTHBIB 1 .3000B’s3aHb BHM3HAYa€THCA 3 BHKOPHCTAaHHAM HasfBHOI iH(poOpMalil Npo pPHHOK i
BiJIMOBITHAX METOIB OIliHKH.

3.1.1. 3azanvHi nonoicenHA w000 00IIKOBUX NOJIMUK

O6ikoBa mosiTHka ToBapucTBa — KOHKPETHI NPUHIMIIN, OCHOBH, JOMOBJIEHOCTI, IIPaBHiIA Ta
MIPaKTHKa, 3aCTOCOBaHi TOBapHCTBOM IIpH CKJIaaHHI Ta moAaHHi (iHAHCOBOI 3BITHOCTI.

O6nikosa mnojituka ToBapHcTBa po3pobiicHa Ta 3aTBepIXKeHa KepiBHHUTBOM ToBapHCTBa
BianoBiaHO 10 BUMor MCBO 8 «O0iikoBI1 OMITHKY, 3MIHH B 00JIKOBHX OIIHKAX Ta MOMMIKKH» Ta
inmux wmaHEX MC®3, 30kpema, MCO3 9 «®DinaHCOBI IHCTPYMEHTH», SKHH 3aCTOCOBYETHCS
ToBapucTBoM panimne gatd HabyTTs yuHHOCTL, Ta MC®3 1 «Ilepmre 3acTocyBaHHs MikHapoaHHX
craHzapTiB ¢inaHcoBoi 3BiTHOCTI». Bmue Bumor MC®3 1 ma dopmysanns wuiei dinancoBoi
3BITHOCTI SK Iepinoi $piHancoBoi 3BiTHOCTI 32 MC®3 6inpmr AeTadpHO HaBEAEHO B PO3MiMi S HX
ITpumiTok.

3.2. 3minu 6 obaikosux nonimuxkax

ToBapucTtBo 00HMpae Ta 3acTocOBye CBOI OOJNIKOBI NONITHKHA HOCTIZOBHO U TOAIOHMX
omepaiii, iHmMXx moxii abo ymoB, skmo MCO®3 kxoHKpeTHO He BHMarac a0 HE IO3BOJISAE
BHU3HA4YEeHHA Kareropil craTei, A SKHX 1HII HOJITHKH MOXYTh OYTH IODEYHHMH.

ToBapucTBO HE 3acTOCOBYBaIO 3MIiHH B 00MikoBMX moiitukax B 2017 pomi mopiBHSAHO i3
OOJIIKOBHMH MOJIITHKaMH, siKi TOBapHCTBO BUKOPHCTOBYBAJIO JUIS CKialaHHs (iHaHCOBOI 3BITHOCTI
33 mepiof, 1o 3akinuuBed 31 rpyas 2016 poky.

3.3. @opmu ma nazeu ¢hinancoeux 3eimie.

Ilepenik Ta HazBd QopM ¢iHaHCOBOI 3BITHOCTI TOBapHCTBa BIAMIOBIZAIOTE BHMOTAM,
BcranosieHM HIT(C)BO 1 «3aranpHi BEMoru a0 GiHaHCOBOI 3BITHOCTI

3.3.1. Memoou nooauns ingpopmauii y pinancoeux 36imax.

3rigro HII(C)BO 1 3Bit mpo cykymuuil moxix mepexbadac MOJaHHA BUTpPAT, BU3HAHUX Y
npubytkax abo 30uTKy, 3a Knacubikaniero, ocHoBaHOO Ha MeroAi «(dyHKuii BuTpar» abo
«cobiBapTocTi peamizallii», 3rifHO 3 SKUM BHTpaTH KiIacHGiKyIOTh BinUOBiAHO M0 iX ¢yHKUi# AK
4aCTHHH COOIBapTOCTI UM , HANPHUKIIAJ, BUTpaT Ha 30yT abo amMiHicTpaTHBHY AisuibHICTE. IIporTe,
OCKJIbKH iH(popManil Ipo XapakTep BUTPAT € KOPUCHOKO [UIA IPOTHO3YBAHHS MaOyTHIX IPOIMOBHX
IIOTOKIB, To 1d iH(popMaIlis HaBexeHa B 11. 6.2, ux IIpUMiToK.

IpencrapieHHS rPOLIOBHMX IOTOKIB Bil Omeparifnoi QisimpHOCTI y 3BiTI PO PyX I'POIIOBHX
KOINTiB 3IIMCHIOETHCS 13 3aCTOCYBaHHAM IIPAMOTO METORY, 3TIAHO 3 SKHM PO3KPHBAETHCA
inopmManis Hpo OCHOBHI KJIaCH HaIXOJPKEHb IPOUIOBHX KOINTiB Y¥ BHUIUIAT TPOLIOBHX KOINTIB.
Indbopmanis mpo OCHOBHI BHM TPOMIOBMX HAAXOKEHh Ta TPOLIOBHX BHILIAT (OpMyeThCS Ha
mifcTaBi 00JikoBUX 3amuciB ToBapucTRa.

3.4. Obnikoei nonimuxu w000 ghinancoeux iHcmpymenmia

Dinancoguit incmpymenm — ne Oyapb-akuil KOHTPAaKT, AKHH OPHBOOUTL NO BHHHKHEHHA
¢inaHCOROrO akTHBY y OfHOro cy6’ekTa rocrmojapioBaHHs Ta (IHAHCOBOTO 3000B’M3amus a6o
iHCTpyMeHTY y iHInoro cy6’exTa rocnoapioBaHHs.




3rigo 3 MCBO 32 «®inancosi incTpyMenTH: mojaHHs» QiHaHCOBHI akTHB — e Gymb-sKHii

aKTHB, IO €:

- TPOIIOBMMH KOINTaMH;

- IHCTPYMEHTOM BJIACHOT'O KamiTally iHIIOro cy6’eKTa rocro1apioBaHHs;

- KOHTPaKTHHM IIPABOM:

a) OTpPUMYBAaTH TIpoIIOBI KomITH abo iHmuE ¢inaHcoBmit akTUB Bij iHmIOro cy6’ekTa
rocrozapioBaiHs, abo ‘

0) obMiHIOBaTH (IHAHCOBI IHCTPYMEHTH 3 IHIIAM CY0’€KTOM TOCIOAAPIOBAHHS 332 YMOB, SKi €
NOTEHLIHHO CIPUATINBUMY, a00

B) KOHTPAaKTOM, pO3paxyHKH 3a SKHM 3[IiHCHIOBaTHMYTHCS ab0 MOXYTh 3JiHCHIOBATHCS
BJIACHAMH IHCTPYMEHTAMH KaIliTalTy Cy0’€KTa roCIioJapiOBaHHs Ta AKHH €:

- HeNOXiNHMM iHCTPYMEHTOM, 3a SKHH cy0’eKT rocmojaploBaHHA 3000B’s3aHuit aGo MOXxe
OyTn
3000B’s13aHUH OTPHMATH 3MIHHY KUIHKICTE BIIaCHHX IHCTPYMEHTIB KamiTany, abo

- TOXiHAM IHCTPYMEHTOM, DO3PaxyHKHM 3a #KHM 3JiHCHIOBaTHMYyThCs ab0 MOXYTh
3A1MCHIOBATHCS IHIIHM YHHOM, HiXX OOMiHOM (¢ikcoBaHOI CyMH IPOIIOBHX KOIITIB ab0 iHIIOTO
¢iHaHCOBOrO akTHUBY Ha (hiKCOBaHY KUTBKICTh BIACHUX IHCTPYMEHTIB KamiTany.

3.4.1. IlepesicHe usnanHa ma oyinka (pinancogux axmueie

ToBapucTBO BU3Hae (iHAHCOBHMM aKTHB TOJI 1 JIMIIE TOAI, KOJH CTa€ CTOPOHOIO KOHTPaKTHHX
MOJIOXKEHB THOJ0 bOro iHCTpYMeHTa (naparpag 3.1.1 MC®3 9 «DinancoBi iHCTpyMeHTHY (naii -
MC®3 9)).

Konu ¢iHaHCOBHMII aKkTHB BIeplle BH3HACTHLCS B aKTHBaX TOBapHCTBA, BiH KIACHQIKYEThHCS
BinnoBigHo 1o maparpadis 4.1.1 —4.1.5 MCD3 9.

ToBapucTBO BU3HA€E Taki KaTeropii GiHaHCOBHUX AKTHBIB, SKi B IONAILIIOMY OLiHIOIOTECS:

- 3a CIIpPaBeUIMBOIO BapTICTIO, 3 BIJOOPaXXCHHSAM pE3yJNbTaTy NEpeoLiHKH y mpuHOyTky abo
30HTKY;

- 33 aMOPTH30BaHOIO COBIBAPTICTIO.

diHaHCOBMI aKTHB OLIHIOIOTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIO BUKOHYIOTHCA OOHIBI

Taki yMOBH:

- aKTHB YTPUMYIOTEH B MOJIeJi Oi3Hecy, MeTa K01 — YTPHMYBAHHS aKTHBIB 33111 30UpaHHs
KOHTPaKTHUX T'POIIOBUX MOTOKIB;

- KOHTpakTHi yMOBH ()iHaHCOBOro akTHBY mepea0avaloTh Y MEBHI AaTH HAOXOJKEHHS IPOIIOBHX
IIOTOKIB, fAKi € JIMINE IMOTAIIEHHSIM OCHOBHOI CyMH Ta CIUIAaTOIO BiJICOTKIB Ha HEIOTamieHy
OCHOBHY CYMY.

3rigpo 3 MC®3 9 mix wac mepBicHOro BH3HaHHA (iIHAHCOBOTO AKTHBY BiH OIIIHIOETHCA 32
CIIpaBeUIMBOIO BapTicTio. CIpaBeIMBOIO BapTICTIO (IHAHCOBOI'O IHCTPYMEHTA IPH IMEPBICHOMY
BH3HAaHHI €, AK IpaBWIO, IliHAa omepauii (ToOTO cmpaBennHBa BapTICTh HAJAAHOI KOMIEHCAaIlii)
(maparpa¢ B55.1.1 MC®3 9). Ilpote, py HasABHOCTi CBifUeHHs, IO IiiHa omepanii He BIXMOBiNac
cripaBeUTMBii BapTOCTi (iHaHCOBOrO iHCTpYMEHTa, sKWil mpunGaBa€ThCsA, HEOOXITHO IPOBECTH
OL[HKY 3a IXHBOIO CIIPAaBEAIMBOIO BapTICTIO 3 BiloOpaXkeHHAM pe3yJIbTaTy MEPEOIiHKH Y IpHOYTKY
abo 30UTKy.

SIkiro cy6’eKT rocroiaproBaHHs BU3HAYUTH, IO CIIPaBeJUIMBA BapTiCTh IIPH IIEPBICHOMY
BH3HAHHI BiIPI3HAETHCA Bif I[iHH omepallii, TO mAIPUEMCTRO OGNTIKOBYE TaKHUi IHCTPYMEHT Ha 1[I0
JaTy TaKUM YHHOM:

-3a  OIIHKOIO, mepenadaveHor IyHKTOM 5.1.1, SKIO Taka CIpaBellIMBa BapTiCTh
TiATBEPIKYETHCS IIHOIO KOTHPYBaHHS HAa AaKTHBHOMY pHHKY M iIeHTHYHOTO akTuBy abo
3060B'13aHHA (TOOTO BXiTHUMH JaHUMH 1 piBH#), a00 noOynoBaHa 32 METOIUKOIO OLlIHIOBAHH, SKa
BHKOPHUCTOBY€ TilTbKH JaHi BiAKpHTHX pHHKiB, CyG’€KT rocrojaplOBaHHS BH3HAE DPI3HUINIO MIK
CIpPaBEITHBOIO BapTIiCTIO [IPH IEPBICHOMY BH3HAHHI Ta LIHOIO OepaIlil sk mpuOyTok abo 36MTOK;

-B yCIX IHIIMX BHIIANKAX, 34 OINHKOI, IependaueHord NYHKTOM J.1.1, 3 ypaxyBaHHSM
KOpHI'yBaHHs Ha BiJICTPOUCHHS PI3HHII MIX CIIPaBETHBOIO BAPTICTIO IIPH MEPBICHOMY BHU3HAHHI Ta
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ninoto onepaii. Ilicng nepBicHoro BU3HaHHS Cy6’€KT rOCIOJApIOBaHHA BH3HAE TAKy BiICTpoueHy
pisHHIO K MpuOGyTOK 260 36HTOK JHIIE"IKINO BOHA BUHHKAE BHACNIINOK 3MiHH YHHHHUKA (Y TOMY
YHCNIi YAHHHKA Yacy), SIKUH YYACHHKH DHHKY BpaxoBYBaiW O MpH BH3HAYCHHI LIiHH aKTHBY abo
3000B's13aHHS.

Bignosinao mo maparpady b5.4.14 Bci inBecTnlii B iHCTpYMEHTH KamiTaly Ta KOHTpaKTH Ha
TaKl IHCTPYMEHTH IIOBHHHI ONIHIOBAaTHCh 3a CHIPaBEUIMBOIO BapTicTio. IIpore 3a oOMexeHMX
o6CcTaBHH HaONMHKEHOIO OLIHKOKO CIIPaBEeAIHBOI BapTocTi MOXke 6yTu cobiBapTicts. Lle Moxe OyTH
TOJi, KOJIM HasBHOI OCTaHHKOI iH(opMarii HexocTaTHRO, MO0 BU3HAYUTH CIPABEAIHBY BApTICTb,
abo Kond iCHye IMMPOKHH [iama3oH MOXJIMBHX OIIHOK CIIpaBe/UIHBOI BapToCTi, a cobiBapTicTh €
HalKpaIoIo OL[iHKOIO CIIpaBe UTHBOT BaPTOCTI y IbOMY Jlala3oHi.

BuTpaTH Ha omepamiio, sIKi NpsAMO BIZHOCATHCA 10 NpUAOaHHS (IHAHCOBOIO aKTHUBY, HE
BKJIFOYAKOTHCS JI0 X BApTOCTi NpH NepBicHiH omiHui 11 (GiHAaHCOBHX aKTHBIB, SKi KIACHQIKYIOTHCSA
K TaKi, [0 OLIHIOIOTECS 3a CIIPABEUIMBOIO BAapTICTIO, a BH3HAKTHCA Y CKiaai mpuOyTky abo
30UTKY.

A. ITooanvwa oyinka ghinancosux akmugie

Al. Dinancosi akmueu, Wio OYIHIOIOMbLCA 3a CRPAGEITUBOI0 6APMICMIO, 3 6i00OpaNCEHHAM
pe3yromamy hepeoyinku y npubymky abo 36umxy
Jlo diHaHCOBMX aKTHBIB, IO OIUHIOIOTBCS 3a CIPaBEUIMBOIO BapTiCTIO, 3 BiNOOpaKeHHAM
pe3ynbTaTy NepeolliHKH y NpHOYyTKy abo 30HUTKy, BIIHOCATHCS akuil, mai (JacTKH) rocrnoJapChKux
TOBApUCTB, 00miranii miupreMcTB, ski TOBapHCTBO YTPHMYE IS IPOJAXKY.

Ouinka ¢pinancoeux axmueie, w0 ouiHIOIOMbCA 3a OQiyiiinum Gipicoeum Kypcom
opzanizamopa mopzieni

Oninka BapToCTi (piHAHCOBHMX aKTHBIB, IO BHeceHi Jo OipXOBOro cmHcKy opradizaTopa
TOPTriBii, MPOBOJUTECA 3a ODIMIHHAM OipKOBHM KypCOM, ONPHIIOAHCHUM BiIOBiJHO JIO BUMOT
3aKOHOJIABCTBA.

Ouinka BapTocTi (iHAHCOBMX JHBECTHIIIH, IO 06epTaloThest OLNbIN SK HA OmHIA (oHmOBIM
6ip>xi, IPOBOAUTECA 32 HaliMEeHINNM 3 OipXKOBHX KYypCiB.

JKmo Ha fAaTy omiHKY OipXKOBHH KypCc 3a akIlisiMH, IO BHECEHl J0 OipXOBOTO CITHCKY
opragizaTopa TOpriBili He BU3HAYCHO, OI[iHKA TAKUX aKI[iif MPOBOAUTECH 3a OCTAHHKOIO OAIaHCOBOO
BapTiCTIO.

SIkmo Ha naty ouiHkM OipxkoBuii Kypc 3a obJjiraimismu, mio BHECEHI J0 Oip)KOBOro CIMCKY
opraHi3zaTopa TOpriBili He BH3HAYEHO, OIliHKa TaKHX aKIli# IIPOBOANTHECA 32 OCTAHHLOIO GANAHCOBOD
BapTICTIO.

Ouinka inancosux akmueie, ujo He 6HeceHi 00 6ipIHC06020 CRUCKY OpzaHi3amopa mopzieni

Jig ouwiHkm akumiH, o BXOIAThP JO CKJIANy akTHBIiB TOBapHUCTBA Ta He ucpeOyBarOTH Y
6ip>)xOBOMY CIIHCKYy OpraHi3aTopa TOpriBlli, Ta IaiB (9acTOK) TIOCHOJAPCHKHX TOBapHCTB 3a
oOMexxeHuX 0OCcTaBIH HAOMIKEHOIO OLIHKOKO ClpaBe UTHBOI BapTOCTi MOXe OyTH cobiBapTicTh. 1le
Mosxe GyTH Tozl, KoK HasBHOI OCTaHHBOI iHdopMaIlil HexoCTaTHBO, OO BU3HAYNTH CIIPABE/UIHBY
BapTicTh, ab0 KONHM iCHye MIMPOKHH Jialna3oH MOXJIMBHX OIIHOK CIpaBeJlIMBOI BapToCTi, a
c0o0iBapTICTh € HalKPaIIOO OLiHKOIO CIIPaBeINBOI BapTOCTi y IHOMY Aialla30Hi.

SIKmo € mificTaBu BBAXKATH, IO OalaHCOBa BAPTICTh CYTTEBO BiAPI3HAECTHCA Bill CIIpaBeIHBOL,
ToBapucTBO BH3HAYae cIpaBeIMBY BapTicTh 3a JOMOMOIOKO iHIHX METOJIIB ONIHKK. BiaxuileHHS
MOXyTb OyTH 3yMOBJICHI 3HAYHUMH 3MiHaMH y (iHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHamu
KOHIOHKTYpH DHHKIB, Ha SKHX €MITEHT 3IIHCHIOE CBOIO [IiANBHICTh, @ TaKOX 3MiHaMH Y
KOHFOHKTYPi (JOHIOBOTO PHHKY.

Jlns oninku GanaHcoOBOi BapTOCTi TakuX akifii Ta mais (4acTok) TOBapHCTBO aHAMi3ye NaHi
MiATBEPIKECHI PUHKOM Ta (iHAHCOBY 3BiTHICTH eMiTeHTa OodimilfiHo onmpuwmoaHeHy abo HagaHy
eMITEHTOM.
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Oyinka ginancosux akmugie 06iz AKUX 3YyRUHEHO MA/A60 Ui000 RKUX RPURHAMO piienHA
npo 3YRUHEHHA GHECEHHA 3MIH 00 culmemu peecmpy ma UIHHUX Ranepie, AKL eKIOYeHi 00
CHUCKY eMimenmie, Wio Maioms 03HaKu Qikmuenocmi

dinaHCOBI aKTHBH OOIT IKHUX 3YIIHHEHO IIPOTATOM ABAHANIITH MICALIB 3 JaTH ONPHTIOAHCHHSA
pillleHHs TPO 3yNHHEHHS 00Iry OIIHIOIOTHCS 32 OCTAHHBOIO OATaHCOBOKO BapTiCTIO.

Jns nopanemmoi OIIHKK cHpaBeXIHBOI BapTOCTi (PIHAHCOBUX aKTHBIB €MITEHTIB, O0Ir AKHX
3yNMAHEHO OibINe ABAHAMIATH MiCANIB, Y TOMY YHCIi (IHAHCOBHX aKTHBIB EMITEHTIB, AKi BKIIOYEHI
JI0 CIIACKY €MITEHTIB, 1[0 MAIOTh 03HAKH QiKTHBHOCTI, TOBapHCTBO IPOBOAUTE aHAMI3 MO0 CTPOKIB
Bi/{HOBJIEHHS 00iry Takux (piHAHCOBHX aKTWBIB, epeBipsAe iHGOPMAIIO MOKO MOJaHHS QiHAHCOBOT
3BITHOCTI TaKMX €MITEHTIiB, pPe3yNbTaTiB IX JMAiAIBHOCTI, aHATi3ye MWMOBIPHICTh HAIXOKCHHS
MaOyTHIX €eKOHOMIYHHX BHT1/.

SIkmo BiACYTHS IMOBIDHICTH BiHOBJICHHSA OOIry Takux (PIHAHCOBHX AKTHBIB, HE MOXKJIHBO
orpuMaTH GiHaHCOBY 3BIiTHICTH 1 MEpPEBIPHTH pe3yNLTaTH MiANBHOCTI €MITEHTa, IS OLHKH
HMOBIDHOCTI HAJXOJKCHHS €KOHOMIYHHX BHriA, Taki GIiHAHCOBI AaKTHBH ONIHIOIOTECH 3
BUKOPHCTAHHAM IIOHIKYIOHUOTO KOe(illi€eHTy, [0 3aCTOCOBYETHCS 0 OallaHCOBOI BapTOCTI TAKHX
aKIiif, mo cKilajlacs Ha IepIly 3BITHY JaTy, 3 SAKOi OIiHKA aKIiff 3a PHHKOBOIO BapTICTIO CTae
HEMOXIIHBOIO, a CaMe:

- MOHIXYIOUMH KoedimieHT cTaHOBUTSH 0,5, Ko o6ir akiii 3ynuHeHo Big 12 mo 15 Micsris;

- TOHIKYIo4UMi koedinieHT cTaHoBHTH 0,25, axmo ofir axuii 3ynuHeHo Bix 15 go 18 micsmis;

- DOHMXYIOUMi KoedinieHT cTaHoBHTS 0, AKuI0 O0Ir akuii 3ynuHeHo Ginpine Hix 18 micsris.

Ouinka ¢inancosux akmueie y pasi nixeidayii ma/abo eusHanHA emimenma/éeKcenedasya
bankpymom ma 6iOKpumma w000 Hb020 NiKeidayiiinoi npoyedypu

dinancoBi akTHBH, OOIr SKUX Ha JaTy OIIHKM HE 3YNHMHEHO Ta PEECTpallis BHIYCKY SKHX He
CKacoBaHa, ale eMiTeHT/BeKcelieaBels TakuX (GiHAHCOBHX AaKTWUBIB JIKBioBaHHH Ta/abo OyB
BH3HaHWM GaHKpPYyTOM Ta IMOAO HBOTO BiJIKPHUTO JKBiJaNiiHy NpoNEAypy 3a PpillIeHHAM CYIY,
OITIHIOFOTECH 3a HYJHOBOKO BapTiCTIO

A.2.Dinancosi akmugu, o OUIHIOIOMbCA 30 AMOPMU3I0EAHOI0 coBieapmicmio

Jlo ¢diHaHCOBHX aKTHBIB, IO OIUHIOIOTHCS 32 aMOPTH30BaHOIO cobiBapTicTio, TOBapHCTBO
BIAHOCHTP o0irarii Ta Bexcenl, mo ix ToBapHCTBO Mae peajJbHMH HaMip Ta 34aTHICTb yTPUMYBATH
no moraimmeHHs. Ilicisi mepBicHoro BHM3HaHHS TOBapHCTBO OIHIOE iX 3a aMOPTH30BAHOKO
coBIBapTICTIO, 3aCTOCOBYIOUM MeTox e(eKTHBHOTO BiJCOTKA, 3a BHpaxXyBaHHAM 30HTKIB BiJ
3HEIHEHHA, AKIIO BOHH €.

3.4.2. I powosi kowmu ma ixri exeisanernmu

["po1ioBi KOIITH BKJIFOYAIOThH IPOIIOBI KOLITH HA NOTOYHUX PaXyHKaX Ta ACITO3HTHHX paxyHKax
JI0 3aIIMTAHHSA, a TAKOX I'POINOBI KOINTH B Kaci.

Tepmia MC®3 «nemo3ur 0 3amMTaHHS» BINIOBiJae TEPMIiHY «ICMO3UT HA BHMOTY», AKHU
3aCTOCOBYETbCA Y OaHKIBCBKOMY 3aKOHOJABCTBi. BimgmoBinHo xo myHKTy 1.1 IlonmoxenHs mpo
HOpSNOK 3ilcHeHHs GaHKaMu YKpalHA BKIQAHHX (JIENO3MTHHX) ON€paliil 3 IOPAZMYHHMHE i
disuunrME ocoGaMu, 3aTBEPKEHOr0 MocTanoBoo [Ipasninas HanioHaabHOro 6aHKy YKpaiHH Bif
03.12.2003 Ne 516, «Bknaau (HEMO3UTH) Ha BEMOTY — Ii€ I'POIIOBI KOITH abo OaHKiBChKi METay,
10 PO3MilIeHI BKJIATHMKAMH B OaHKaX Ha yMOBax BHJadi BKIamy (XeNO3UTy) Ha IEpIly BHMOTY
BKJIa/IHAKA a0 3/1IHCHEHHS MIAaTEXIB 3a PO3MOPIIKCHHSAM BIACHUKA PaXyHKY).

ExBiBaneHTH IpOINOBMX KOIITIB — [1€ KOPOTKOCTPOKOBI, BHCOKOJIKBi/HI iHBECTHILI, fKi BiTbHO
KOHBEPTYIOTECSA Y BiJJOMi CyMH I'POINOBHX KOIUTIB i SKMM ITPHUTAMaHHUM HE3HAYHUH DH3HK 3MiHH
BapToCTi. [HBECTHIs BH3HAYACTHCS, K €KBiBAJICHT IPOIIOBHX KOINTIB TiIbKH B pa3i KOPOTKOTO
CTPOKY NOTAlICHHA, HANpHKI4L, IpoTATOM He Ginbime TphOX MicCAUiB 3 HaTH NpHAGAHHSA
(HAIpPHUKIIAM, IEMO3KUTH 31 CTPOKOM PO3MIIIEHHS O TPHOX MICAIB).
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I'pommosi xomrTH Ta iX eKBIBAICHTH MOXYTh YTPEMYBATHCS, & ONEpallii 3 HUMHA MPOBOJUTHCS Y
HalliOHANBHIM BATIOTI, B iIHO3eMHIii BaTIOTI Ta Y 6aHKIBCbKHX MeTaiax.

IHo3eMHa BamoTa — 1€ BaMoTa iHINa, HXK QYHKIIOHAEHA BAMIOTA, K4 BU3HAUEHA B I1.2.3 1ux
[TpumiTtok.

IlepBicHa omiHKAa TIpOIIOBHX KOINTiB Ta IX CKBIBAICHTIB 3IiMCHIOETHCA 3a CIIPaBENIHBOIO
BApTICTIO, sKa JOPIBHIOE IX HOMiHaNBHIN BaprocTi. IlepBicHa oI[iHKAa rpoOINOBHX KOINTiB Ta iX
CKBIBAIEHTIB B iHO3€MHill BamOTi Ta OaHKIBCBKMX MeETallax 3MiMCHIOETBCA Y (YHKIIOHATbHIM
(HamioHaNbHIH) BamoOT 3a odimiftHuMu Kypcamu HamionansHoro Ganky Ykpainu (mani —HBY).

[lomansina omiHKa TPOINOBHX KOWITIB T4 iX €KBIBAJIEHTIB 3iMCHIOCTBCS 3a CIIPaBEUTHBOIO
BAPTICTIO, fIKa JOpIBHIOE iX HOMiHaNbHiM BapTocTi Ha Aaty ouidkH. [lozanpina OIiHKa rpomoBHX
KOIITIB Ta iX EKBIBAICHTIB B iHO3eMHiM BamOTi Ta OaHKIBCHLKMX MeTalaX 3IIHCHIOETHCH Y
(GyHKIiOHATBHIH BATIOTI 3a o¢imilinuM KypcoM HBY Ha nary ominky.

I'poiioBi KOINTH Ta iX €KBIBAJICHTH BH3HAIOTHCS 32 YMOBH BiIIIOBITHOCTI KPUTEPiAM BH3HAHHSA
aKTHBaMH. :

V pasi oOMexceHHS IpaBa BUKOPUCTAHHS KOIUTIB Ha MOTOYHKMX paxyHKaX y 6aHKax B pe3ynbrari
npusHayeHHs PoHIOM rapaHTyBaHHs BKIaAiB Gi3nyHUX 0ci6 B GaHKIBCHKiH yCTaHOBI THM4acOBOI
aaMiHicTpanii abo npuitarTs HBY pimenss npo nikBigamito GaHKiBCBKOI yCTAHOBH NOA@IbINA
OliHKa IPOIIOBHX 3JiHCHIOETHCS B CyMi OUiKYBaHHUX HAJIXOMKEHB IPOLIOBHX KOINTIB 3 ypaxyBaHHIM
HMOBIpHOCTI Ta CTpPOKY iX HOBepHeHHs. Y Bumanky npuiinstrs HBY pimends mpo miksigaiiio
6aHKIBCBKOI yCTAHOBH Ta BIICYTHOCTI HMOBIPHOCTI ITOBEPHEHHS I'POIIOBHX KOINTIB, BU3HAHHA 1X SIK
aKTUBY NPUIHHAETECA 1 TX BapTICTh BioOpaXacThes y CKIai 30MTKIB 3BITHOTO IEPIOAY.

3.4.3. Jebimopceka 3abopzosanicme

JebiTopcbka 3a00proBaHicTh — e iHaHCOBHH aKTHB, AKHU SIBJIE€ COOOIO KOHTPAKTHE IPaBO
OTPUMATH I'POLIOBI KOIITH abo IHIMMH (iHaHCOBUI aKTHB BiJ iHIIOro Cy0’€KTa rOCIOAAPIOBAHHSL.

Je6itopcbka 3aboproBaHiCTh — cyMa 3a0OproBaHOCTI KOHTpareHTiB — JeGiTopiB mepen
ToBapuCTBOM Ha NEBHY JaTy.

Jebitopcbka 3a60proBaHicTh CKJAKAEThCA i3 TOProBoi, IHINOI Ae6iTopchkol 3a00proBaHoCTI Ta
MIO3HK.

JlebiTopceka 3aboproBaHicTh BU3HAETHCA Y 3BITI PO (GiHAHCOBUH CTaH TOJI i JMINe TOAl, KOIH
ToBapHCTBO cTae CTOPOHOIO KOHTPaKTHHX BiJHOLIEHb IIOJO0 LOTO iHCTpyMeHTY. IlepBicHa olliHka
Je0ITOPChKOI 3a00proBaHOCTI 3MIHCHIOETECS 3@ CIPABEUIMBOIO BapTICTIO, SKa JOPIBHIOE BapTOCTI
[OraleHHs, TOOTO CyMi OYiKyBaHHX KOHTPAaKTHHX I'POLIOBHX ITOTOKIB Ha ATy OLiHKH.

Iomanema omiHka Ae6iTopchbkol 3a00proBaHOCTI 3[iMCHIOETRCS 3a CIIPaBeIHBOIO BAapTICTIO,
AKa JOPiBHIOE BAPTOCTI MOTAIECHHS, TOOTO CyMi OWiKyBaHHX KOHTPAaKTHHX I'DOIIOBHX MOTOKIB Ha
JIaTy OLIHKH.

VY pasi 3MiH cnpaBeIHBOI BapTOCTi JebiTOpchKoi 3a00proBaHoCTi, 0 MalOTh MicClle Ha 3BITHY
IaTy, Takl 3MiHM BA3HAIOTHCSA y NPUOYTKY (30UTKY) 3BITHOTO Iepiony.

Jlebitopcpka 3a00proBaHiCTh HOMIIAETHCA Ha IOTOYHY (CTPOK IOTallleHHS NpOTAroM 12
MicSIIiB 3 JaT (iHAHCOBOI 3BITHOCTI) Ta JOBrOCTPOKOBY (CTPOK moraineHHs Ginpine 12 micsuis 3
JlaTH (piHaHCOBOI 3BITHOCTI).

CopaBeyiuBy BapTICTh JOBIOCTPOKOBOI J1e0ITOPCHKOI  3a00proBaHOCTI, 3a SKOIO He
HapaxOBYIOTHCS BiZICOTKH, MOYKHA OLiHHTH SK TENEPIiITHIO BapTiCTh yCiX MaiOyTHIX HaIXOIKECHb
IPOIIOBUX KOIUTIB, JUCKOHTOBAHMX i3 3aCTOCYBaHHSM IIEPEBAXXHOI PHHKOBOI CTaBKH (IIE€peBa’KHUX
PMHKOBHX CTaBOK) BiJIcOTKa Ha mMoAiOHmii iHcTtpymenTt (maparpad B 5.1.1 MC®3 9). Ilpu
BU3HAUEHHI BapTOCTi MO3UKH HOTPiGHO BpaXxoBYBaTH MOXJIHBY HasBHICTh CYTTE€BOI BiJMiHHOCTI
NPOICHTHOI CTaBKHW, Mepea0ayeHoi MOTOBOPOM TO3MKH, BIJI TMOTOYHHX PUHKOBHX CTaBOK
(MCKOHTOBAH1 IPOIIOBI MOTOKH 32 PI3HHUMH CTaBKAMH MOXYTb CYTTEBO BiJPI3HSITHCSL.

[To3uku BioOpaxaroThCcs B 00Ky, TOYHHAIOYH 3 AaTH BUIA4l KOWITIB MO3MIAIbHUKAM.

ko € 0O'€eKTHBHE CBimMYeHHS TOro, IO BiaOyBcs 30MTOK BiJ] 3MEHINEHHS KOPHCHOCTI,
0anaHcoBa BapTICTh AKTHBY 3MEHINYETHCA HA CYMY TAKHX 30HMTKIR i3 34CTOCYBAHHSM paxyHKY
pE3EpBIB.




PesepB Ha MOKpHUTTA 30UTKIB BiJ 3MEHINEHHS KOPHCHOCTI BHU3HAYAETHCH SK PiSHHLSA MiX
6aIaHCOBOIO BApTICTIO Ta TENEPIIIHEOK) BAPTiCTIO OYiKyBaHMX MaHOyTHIX TI'DOIIOBHX IIOTOKIB.
BusHaueHHS CyMH pe3epBy Ha IIOKPUTTS 30MTKIB BiX 3MEHIIEHHS KOPHCHOCTI BimOyBacThca Ha
OCHOBI aHaJIi3y AeOITOPIB Ta BiToOpaxae cyMmy, sKa, Ha {yMKY KepiBHHIITBA, AOCTATHS /I IOKPUTTS
MOHeCeHHX 30HUTKIB. [l (iHAHCOBUX aKTHRBIB, fAKI € ICTOTHHMH, PE3E€PBH CTBOPIOIOTHLCA HA OCHOBI
iHIUBiNyaTbHOT OLIHKK OKpeMHX Ie0iTopiB, Ut (hiHAHCOBHUX aKTHBIB, CyMH SKHX IHAUBiyalInHO HE
€ iCTOTHEMH - Ha OCHOBi I'pynoBoi oninku. ®akropH, ski ToBapHCTBO po3risiac MpH BH3HAYECHHI
TOTO, YA € Yy HBOTO OO'€KTHBHI CBIJUEHHs HAIBHOCTI 30WTKIB Bill 3MCHINCHHS KOPHCHOCTI,
BKIOYAIOTh iH(OpManio IMpo TeHAeHWil HemoralleHHs 3a0OproBaHOCTI y CTPOK, JIIKBIMHICTB,
ITaTOCIIPOMOJXKHICTE Goprkuuka. [l rpynu nebitTopiB TakuMu (akTopaMH € HEraTHBHI 3MiHH y
CTaHI IUTATEKIB MO3HYAIBHUKIB y IPyIi, TAKHX K 30UIBIIEHHA KiTHKOCTI IPOCTPOYEHHX ILIATENKIB;
HeTaTHBHI €KOHOMI4YHI YMOBH Y rajy3i abo reorpagiuHoMy periosi.

Cyma 30HTKIB BU3HAETHCA Y MPUOYTKY 49M 30MTKY. SIKIO B HacTymHOMY Iepioni cyma 30uTKy
BiJ] 3MEHIIIEHHS! KOPHCHOCTi 3MEHILIYETHCH 1 I1€ 3MEHIIEHHsS MoXe OyTH O0'€KTHBHO ITOB'S3aHHM 3
MoJi€lo, fKa BiAOYBaeThCA IC/IA BH3HAHHS 3MEHINCHHS KOPHUCHOCTI, TO MONEPEAHHO BHIHAHHI
30HMTOK BiJ 3MEHINEHHA KOPHUCHOCTI CTOPHYETHCA 3a paxXyHOK KOpPHTyBaHHA pesepBiB. Cyma
CTOpPHYBaHHsI BU3HAETHCA Y TIPUOYTKY UM 30UTKY. Y pa3i HEMOKIIMBOCTI ITOBEPHEHHS AeOGiTOPCHKOL
3a60proBaHOCTI BOHa CHHCYETBCA 3a PaXyHOK CTBOPEHOTO pe3€pBy Ha IIOKPUTTS 30HTKIB Bix
3MEHIICHHSI KOPHCHOCTI.

3.4.4. 30608'a3annn

ITorouni 3060B’sa3aHHA — ne 3000B’s3aHHA, SKi BiAOOBINAIOTH OXHIM abo0 MOEKiIBKOM 13
HIDKYEHABEAEHHX O3HAK:
- ToBapHCTBO CIOJIBAE€THCA IIOTaCHTH 3000B’s3aHHA abo 3000B’sA3aHHA ITiAJIATaAE
NOTAIICHHIO TPOTATrOM JBaHaIIATH MiCALIB ITiCJIA 3BiTHOTO IIEpioAy;
- ToBapucTB0O He Mae O€3yMOBHOrO I[IpaBa BIJCTPOUHUTH IOralieHHs 3000B’A3aHHA
IPOTATrOM IIOHAHMEHIIE IBaHAANATH MICALIB MiCNs 3BITHOrO nepioxny.
Ilorouni 3000B’sA3aHHS BH3HAIOTHCA 3a YMOBHM BiJITOBIMHOCTI BH3HAYEHHIO 1 KpHUTepisM
BH3HAHHS 3000B’13aHb.

3.5. O6aikosi nonimuxu woeoo ochoerux 3acobie MHMA

OcHOBHI 3ac00M BpaxOBYIOTHCA Ta BifloOpaxaroThcAd B (piHAHCOBIN 3BITHOCTI BIAMIOBITHO IO
MCBO 16 «Ocnogni 3acobun.

OcHoBHi 3aco0u - Ile MaTepiaibHi 00'€KTH, 10 1X:

a) YIPEMYIOTH IJI1 BUKOPHCTAHHS Yy BUPOOHHITBI a0 mocTayaHHi TOBapiB UM HaJaHHI MOCIYT
UL HAAHHS B opeHay abo I aAMiHICTPAaTHBHHX IIiJIeH;

0) BUKOPHCTOBYBAaTHMYTE, 32 OUiKyBaHHSM, IPOTAroM OLIbIIIEe OXHOTO MEPIOAY.

OCHOBHHM 3aCO00OM BHM3HA€THCA AaKTHB, AKNIO OYIKyBaHHH TepMiH HOTro KOPHCHOTO
BHKOpHCTaHH: (eKCIutyaTallii) 6iyblne poKy i BapTicTs gkoro aopiBHioe abo 6inpine 6000,00 rpH.

AmopTH3allis OCHOBHHMX 3aC00iB IOYMHAETHCS, KOJIM BiH CTac NMPHIATHHM UL BUKOPHCTAHHS,
TOOTO KOJIM BiH JOCTABJICHHWi H0 MiCls pO3TallyBaHHS Ta NPHBEJACHHH y CTaH, y SKOMY BiH
IPUAATHHAMN JTO EKCILTyaTalil Ta HapaxoBYETHCSA NPAMOJIIHIHHUM METOJIOM.

KoxeH 06’€KT OCHOBHOro 3ac0o0y MOBHHEH aMOPTH3YBATHCS OKpeMo. BUTpaTH Ha aMOpTH3awUilo
BizioOpaxkaloTeCs B (piHAHCOBHX BUTpPATaX 3BiTHOTO IEPioxy IOMICAYHO.

Heo6opoTHi akTHBH BapTicTh AKHX € HHXKYOKO 32 BCTAHOBJICHY MEXY HE BH3HAIOThCA aKTHBaMH
Ta CIIUCYIOTHCH Ha BUTPATH OTOYHOT'O HEPIOAY.

BeranorieHi TepMiHH BUKOPHCTAHHS 00’ €KTiB OCHOBHHX 3aC00iB.
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oyoieni . 20 poxie
Mawiunu ma obnaonanna 9 poxis
3 nux: 2 poxig

eNIeKTPOHHO-00YHCIIOBAIGHI MAITHHH, 1HINI MAIIHHK Ui aBTOMATHYHOTIO
obpobnenHsa indopmarii, NMop's3aHi 3 HAMH 3acOo0M 3YMTYBaHHS abo JAPYKy
iHpopMmanii, NOB'A3aHI 3 HUMH KOMI'IOTEpHI mporpaMu (KpiM IIporpam,
BHTPAaTH Ha IpHAOaHHA SKUX BH3HAIOTHCA DOSNTI, Ta/abo mporpaM, ski
BU3HAIOTBCS HEMAaTepiaIbHUM akTWBOM), iHI iHdopmariiiHi cucTeMmu,
MOJIEMH, JpKepelna 6e3nepebiifHOro XUBIICHHS Ta 3aCO0H iX MiJKIIOYEHHS 10
TEJIEKOMYHIKaIlIHHAX MepeK, TenedoHH (B TOMY YHCIIi CTiILHHKOBI).

Tpancnopmni 3acobu 5 pokie
Incmpymenmu,npunaou 4 poku
ma ingenmap

Inwii O3, inwii neobopommi 12 poxis
MamepiansHi akmueu

HapaxyBansst aMOpTH3alifiHMX BiIpaxyBaHb 10 OCHOBHMX 3ac0o0aXx B OyXTalrTepchbKOMy Ta
MOJATKOBOMY OOJIIKY 3MIHCHIOETBCSA 3a IPAMOJTIHIHHM METOIOM.

JlikBijanifiHa BapTiCTh OCHOBHHX 3aco0iB HE pO3paxOBYETBCH, 1 JUIA ILUIeH aMOpTH3aIii
3aCTOCOBY€THCA il HYJIbOBE 3HAUCHHS.

IoninmeHHs OCHOBHHX 3aC00iB — 1€ CYyTTEBiI BUTpaTH, HaIIpaBJIeHi Ha 3MiHY YM MOJEpHI3aIiio
CTPYKTYPH OCHOBHHX 3ac00iB.

BapricTh 0CHOBHHX 3ac00iB 301JIbIIYETHCSA HA CYMY BUTPAT, IIOB’I3aHUX 3 MOJIIIIICHHIM 00’ €KTa
(MozepHizauis, Mouikanis, 106y0Ba, 1006IaTHAHHS, PEKOHCTPYKIIA TOLIO), IO MPU3BOJMTH JIO
30inpIIcHAS MaHOyTHIX CKOHOMIYHHX BHIOJ] IIOPIBHAHO 3 THM, {0 OYJIH IIEPBICHO OYiKyBaHi Bij
00’€KTa OCHOBHHX 3ac00i1B, SKINO BOHH:

- 3HAYHi 10 BiJHOIICHHIO JO IEPBICHOI BapTOCTI OCHOBHOTO 3aco0y Ta AOpIBHIOIOTH 4H
HepeBUINYIOTH JIMIT 10 % mepBicHOT BapTOCTi OCHOBHOTO 3ac00y.
- Ta MaloTh KOHKPETHE BH3HAYEHHS IIOJ0 MaHOYTHIX €eKOHOMIYHHX BHUTO/I.

Butparn, ki 3miHCHIOIOTBCA I MIATPUMaHHS OCHOBHHX 3aco0iB B NpHIATHOMY JAO
BHKODHUCTaHHS CTaHi Ta OACP)KAaHHA IEPBICHO BH3HAYEHOTO PO3MIPY MaHOyTHIX €KOHOMIYHHX
BHTOJ1 Bijl iX BUKOPHCTaHHS, BIJTFOYAIOTECS JI0 CKJIaJ{y BUTPAT 3BITHOTO NEpioAy.

OG6’exT OCHOBHHX 3aco0iB BuOyBae 31 cknany akTuBy (cmucyeThes 3 Oanancy) y pasi #oro
BuOyr1s BHACINOK 1IpoAaxy, OezomnarHoi nmepeaadi abo HEBiANIOBIOHOCTI KpUTEpisM BH3HAHHA
aKTUBOM abo X Horo OaancoBa BapTicTh JOPIBHIOE HYITIO.

3.6. O6aikoei nonimuku w000 HemamepiaibHUX AKMugie

HemarepianbHi akTHBH BpaXoBYIOThCS Ta BifoGpakaloTecs B (piHAHCOBIHM 3BITHOCTI BiNIOBIZHO
1o Mixzapoasoro crannapty Oyxrarrepcekoro oomiky 38 «HemarepianbHi akTHBH»

OmuHuiero o61iKy € oKpeMuit 00'eKT HeMaTepiabHIX aKTHBIB.

AMopru3alist 0kpeMoro 00'eKTa HeMaTepiaIbHUX aKTHBIB PO3PaxOBYETHCA i3 3aCTOCYBaHHAM
IIPSIMOJIIHIHHOTO METOJTy, BUXOJISYH 31 CTPOKY KOPHCHOT'O BUKOPHUCTAHHS 00'€KTa.

CTpoK KOpHCHOTO BHKOPDHCTaHHA O0'€KTa BH3HAYAE€THCA, BHXOAAYM 3 IEPIOLY, MPOTATOM
SKOTO OYiKY€EThCS, IIf0 aKTHUB Oy/1e MPUIATHHH /11 BAKOPHCTAHHS.

CTpoK KOPHCHOTO BHKOPHCTAaHHS HeMaTepiaJlbHAX aKTHBIB JUIs HapaXyBaHHS aMOpTH3alii B
TIOJaTKOBOMY OOJIiKy BCTaHOBIIIOETHCS BiAIIOBIHO JI0 MPABOBCTAHOBIIOKOYOTO JIOKYMEHTA, ajle He

MeHI Sk 10 pokiB.
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HapaxysaHHs aMOpTH3aUiHHUX BipaXyBaHb 10 HEMATEPIALHAX aKTHBaX B OyXramrepchkoMy Ta
TIOIATKOBOMY OOJIIKY 3MMiHCHIOETHCS 3a MPSAMOJIHIHIM METOIOM.
Butparn Ha aMopTH3amii0 HeMaTepialbHHX aKTHBIB BiJoOpaxaioThcs B (DiHAHCOBHX
BHTpaTax 3BiTHOTO MEpioy MOMiCAYHO.
JlikBiganiifHa BapTiCTh HeMaTepiaJIbHUX aKTHBIB HE PO3PaXOBYEThCH, 1 A Lijiel amopTH3amii
3aCTOCOBY€ETHC 11 HYJIbOBE 3HAYCHHA.

3.7. 3MeHUuIeHHA KOPUCHOCMI OCHOBHUX 3AC00i6 ma HeMamepialbHUX AKMUeie

Ha xox#y 3BiTHY naty ToBapHCTBO OHIHIOE, YH € SKAach O3HaKa TOTO, IO KOPHCHICTh AKTHBY
MoXe 3MeHIuTHCS. TOBAapUCTBO 3MEHINYe OanaHCOBY BapTiCTh aKTHBY A0 CyMH HOT0 OWiKyBaHOTO
BiJIUIKOTyBaHHS, AKINO 1 TUIBKK AKINO CyMa O4iKyBaHOTO BiIIIKOAYBaHHS aKTHBY MEHINA Bijl HOro
6anancoBoi BapTOCTi. Take 3MEHIIEHH HeraltHO BU3HAETHCA B MPUOYTKaX Ud 30UTKAX, AKIIO AKTHB
He OOJIKOBYIOTh 3a IlepeowiHeHOI0 BapricTio 3rigHo 3 MCBO 16. 306MTOK Bin 3MeHIIEHHS
KOPHMCHOCTI, BU3HAHHH I aKTHBY (3a BHHATKOM Iy[Bily) B momepeaHix mepiomax, ToBapucTBO
CTOpHYE, SKIIO i TUIBKU SAKINO 3MiHHJIMCS IMOMEPEHI OLIHKHM, 3aCTOCOBaHI JUIS BU3HAYEHHA CYyMH
OYiKyBaHOTO BialkoayBaHHS. Ilicisg Bu3HaHHS 30MTKY BiJi 3MEHIICHHSA KOPHUCHOCTI aMOpPTH3aIlis
OCHOBHHX 3ac00iB KOpHTyeTbcs B MalOyTHIX mepioflax 3 METOIO pPO3MOIUIEHHS IEPEersiHyTOl
OanmaHCOBOI BapTOCTI HEOOOPOTHOTO AaKTHBY Ha CHCTEMaTH4HiIH OCHOBI IPOTArOM CTPOKY
KOPHCHOT'O BUKOPHCTAHH.

3.8. O6nixoei nonimuxu w000 nedamky Ha npuGymox

Bigmosizuo mo maparpady 5 MCBO 12 «Ilopartku Ha mpufyTok» - OMOAATKOBAHHI IPHOYTOK
(momatkoBu# 30UTOK) - mpuOyTok (30MTOK) 3a mepiof, BH3HAYCHHI BiAMOBiAHO X0 mpaBui,
YCTaHOBJICHHX MOJaTKOBHMH OpraHaMH, 3TiHO 3 AKHMH [IOJATKH Ha MpuOyTOK MiJIAraroTh CIUIATI
(B1IIKOTYBaHHIO).

ButpaTu 3 nonatky Ha npufyTOK ABISIOTH COO0I0 CYMy BHTpAT 3 IIOTOYHOI'O Ta BiICTPOYEHOTO
nojatkiB. I1loToyHHH OATOK BH3HAYAETHCS K CyMa IOJATKiB Ha NpUOYTOK, IO MiUIAraroTh
cruiaTi (BiAKOIYBAaHHIO) IMIOAO ONOJATKOBAaHOTO IpHOYTKY (30HTKY) 3a 3BiTHH nepiox. IToTouni
BUTpaTH TOBapHCTBa 3a MNOJATKAMH pPO3PaXOBYIOTHCS 3 BHUKOPHCTAHHAM ITOJAaTKOBHX CTaBOK,
YMHHUX (200 B OCHOBHOMY UYHHHHX) Ha J1aTy 6ajaHcy.

IMoTouHH# momaTok 3a NoTo4HUI 1 nonepenHi nepionu ToBapucTBO BU3HAE AK 3000B'13aHHA Ha
cyMy, o He Oyna cruadeHa. SIKmio Bke CIutadeHa cyMma MOAATKIB 3a MOTOYHMN Ta NonepelrHii
IepioAd IMEPEBHINYE CyMy, sIKa IiJUIArac CIiati 3a Iii Mepiofu, TO NEPEBHINEHHS BH3HAETHCS SK
aKTHB, BiANOBiTHO A0 maparpady 12 MCBO 12.

3.9. Obnikosi nonimuxu w000 3ab6e3nevers

3abesneueHHs] BH3HAIOTHCA, KOJIH ToBapHCTBO Ma€ TenepimHio 3a00proBaHiCTh (IOPHIUYHY
ab0 KOHCTPYKTHBHY) BHACJIiJJOK MHHYJIOI IOJi1, icHye HMOBIpHiCTh (TOOTO OinbIe MOMIIHBO, HiX
HEMOJXKJIHBO), IO MTOranIeHHs 3000B'I3aHHS BUMarartuMe BHOYTTS pecypciB, KOTpPi BTUIIOIOTE y 001
€KOHOMIYHI BHT0/IH, 1 MOXKHA IOCTOBIPHO OLIIHUTH CYMY 3000B'SI3aHHS.

3.10. Obnixogi nonimuku w000 euniam nepcoHa1y

TosapuctBo Beme oOmik Bumnar nepcoHany BimnosinHo gm0 MCBO 19 «Bumnaru
[paniBHAKAM».

Jlo BuInaT nepcoHany HANEXarTh:

- 3apo0iTHA T1aTa (OCHOBHA Ta JOJATKOBA);

- BHILJIaTa 3a HEBIANpPaIbOBaHUH Yac;
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- IpeMil Ta iHIIi 320X0YyBATbHI BUILIATH;
- BUILIATH IIpH 3BUILHEHHI;
- iHIIl BHIUTATH.
O6nik 3apo6iTHOT IIaTH BEJEThCA B pO3pi3i KOXKHOTO IpaliiBHUKA. TOBapHUCTBO MPOBOAHUTH
HapaxyBaHHs 3apo0iTHOT IIaTH ABiYi Ha MicCAL(b.
Ha xoxmni 3BiTHY Jlary ToBapucTBO GOpPMYE Ta KOPUTYe pe3epB HEBUKOPUCTAHUX BiIIyCTOK,
I0 BHKOPHCTOBYETBHCS JUIS PiIBHOMIPHOTO PO3MOMLTY BHTpaT Ha OIUIATY BiJIyCKHHX IPOTArOM
3BiTHOro nepioxy. HapaxyBaHHS (axkTHHHMX BIAIYCKHHX 3IIHCHIOETBCA 32 PaxXyHOK pe3epBy
HEBUKOPHUCTAaHUX BiIIyCTOK.

3.11. Obnixoei nonimuxu wio0o 00xodie ma sumpam

Jloxomd BpaxoBYIOThCA Ta BifloOpakaloTbcs B (iHAHCOBIH 3BITHOCTI BiAMOBIAHO 10
MixxnaposiHoro craHgapty Oyxranrepcbkoro o0miky 18  «Jloxim». MHoxin me 36imbIneHHS
€KOHOMIYHHX BHTIiJ[ NIPOTSAroM OOJIKOBOTO MEpiofly Yy BUIJISAI HamxomkeHHS abo 36GLIBIIEHHA
KOPHCHOCTI aKTHBIB 4H 3MCHIICHHA 3000B’A3aHb, IO Bele MO 30iNbIUEHHA BIACHOrO KamiTaiy,
KpiM BHIAJIKIB, 'T10B’{3aHHX i3 BHECKAMH Y4YaCHHUKIB BJIACHOrO KamiTaiy. JloxXiJ BKIIOYae K JA0Xifq
BiJI 3BHYANHOI JIISTIBHOCTI, TaK 1 MpUOYTOK Bif iHmux onepaniii. Jloxin Big 3BHYaHHOI AiAIBHOCTI €
JIOXOZIOM, SIKMH BHHHMKA€ B XOAi 3BHYAMHOI AISVIBHOCTI Cy0’€KTa rocloAapioBaHHA i MMO3HAYaeThesA
Pi3HMMM Ha3BaMH, a CaMe: IPoJiak, TOHOPAPH, BiICOTKH, JIMBIACHIN Ta POSIITI.

JloxilT BU3HAETHCA, KOJNH iCHYE iMOBIpHICTh HaJXOJKCHHS €KOHOMIYHMX BHTIJ 1 Li BHUrOAH
MOJHa JIOCTOBIPHO OIliHATH.

Hoxin Bix nponaxy (iHAHCOBHX IHCTPYMEHTIB, iHBeCTHUIHHOI HepyxoMocTi afo iHMIHX
aKTHBIB BU3HAETHCS y IpUOYTKY ab0 30MTKY B pasi 3aJJ0OBOJIEHHS BCiX HABCACHHX JaJll YMOB:

a) ToapuCTBO mepeAano NOKYIIEB] CYTTEBI PU3NKY i BUHATOPOAH, TIOB’A3aHi 3 BIACHICTIO

Ha (iHaHCOBHUH IHCTPYMEHT, iHBECTHIIIHY HEPYXOMICTh a0 iHINI aKTHBH;

6) 3a ToBapuCTBOM He 3aMHINAETHCA aHi MOAAIBIIA YHacCTh YIPABIIHCHKOTO MEPCOHANY Y
(bopMi, sika 3a3BHYall IOB’13aHAa 3 BOJOAIHHAM, aHi e()eKTUBHHI KOHTPOJIH 32 IPOJaHHMH
(iHAHCOBHMH IHCTPYMEHTaMH, IHBECTHIIHHOIO HEPYXOMICTIO a00 iHIINMH aKTHBAMH;

B)  CyMy JOXOJy MOXHA JOCTOBIpPHO OLUIHHUTH;

r)  #MoBipHO, o no ToBapucTBa HANIAMYTh EKOHOMIYHI BUI'OJH, II0OB’A3aHi 3 OIIEPAIli€lO;

Ta

r)  BUTpaTH, sAKi Oynd abo OyayTe MmOHeceHi y 3B’A3Ky 3 ONEpAIli€lo, MOMHA JOCTOBIPHO
OLIIHHUTH.

JloxiZ BiA Ha/MaHHSA MOCHYT BiOOPa’KAEThCA B MOMCHT BHHUKHCHHS HE3aJIEXHO BiJl AaTH
Ha/IXO/DKEHHS KOUITiB i BU3HAYa€THCA, BUXOJAYH i3 CTYIEHsS 3aBEpPUICHOCTI onepalii 3 HaJaaHHA
HOCJIyT Ha Jary OanaHcy.

Jloxin y BHINIAAI BiACOTKIB, pOsNTI Ta AWBIACHIIB, AKHM BHHHKAac B pe3yIbTaTi
BHKOPHCTAHHS TPETIMH CTOPOHAMH aKTHUBIB ToBapHCTBa, BU3HACTHCS Ha TaKili OCHOBI:

a) BLACOTKH MarOTh BU3HABATHCSA 13 3aCTOCYBaHHAM METOIY ¢(eKTHBHOI CTABKH BiICOTKa,

0) posITI MAIOTH BH3HABATHCS HA OCHOBI IIPHHIIHITY HapaxXyBaHHS 3TiJHO 13 CYTHICTIO BiAMOBIAHOL
yroju;

B) AMBIJCHIU MAalOTh BHU3HABATHCSA, KOJH BCTAHOBIIOETHCS NpaBo ToBapucTBa Ha OTPUMAHHS
BHILIATH.

Joxin 3a ¢iHaHCOBUM aKTHBOM, WO OIIHIOETHCA 3a CIIPABEUTHBOIO BAPTICTIO (IIEPEOIIIHKA),
BH3HAETHCA ¥ NIPHOYTKY ab0 30UTKY.
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Hoominka/yninka (hiHaHCOBHX aKTHBIB, siKi kiacuikyroTbes sk (iHancoBi akTHBH, mI0
OLIHIOIOTHCS 3a CIIPaBEIJMBOIO BApTICTIO 3 BiIoOpaXXeHHSM IEPEOLIHKH y HpUOyTKy abo 30HTKY,
BinoOpaxaeTecs B 00IiKy, BiZIIOBiTHO, Ha paXyHKY «lHI moxoam»/«HIi BUTpaTHy.

Jins piHAaHCOBOTO aKTHBY, KM OIIHIOETHCSA 3a aMOPTHU30BaHOKI COOiBapTiCTIO, MPUOYTOK
a00 30UTOK BHM3HACTHCA y NPUOYTKY 4M 30UTKY, KOJIU NPUITUHAETLCA BU3HAHHSA a00 3MEHINYETHCS
KOPHCHICTh (PIHAHCOBOTO aKTHBY, a TaKOX y MpOIECi aMopTh3amii 4YM IIpPOBEJEHHI HOro
nepeknacudikanii. bamaHcoBa BapTiCTh HepepaxoOBYEThCA ILUIAXOM OOYHCIEHHS TEIEPIlIHBOL
BapTOCTi IOIEpeJHBO OIIHEHMX MaHOYTHIX TIpPOIIOBHX IIOTOKIB 3a IIEPBICHOIO e(EeKTHBHOKO
CTaBKOIO BIJICOTKa (hiHaHCOBOTO iHCTPYMeHTa, abo, AKIIO 1€ MOXKJIUBO, 3a IEPErJIAHYTOK CTABKOIO
BificoTka. KopuryBaHHs BapTocTi (PIHAHCOBOTO aKTHBY, WO KiIacH}iKyeTbes SK Takui, MIO
OIIIHIOETBCS. 3a AMOPTHM30BaHOIO coOiBapTicTIO, BimoOpaxaeThess B OONIKy Ha paxyHKy «lHmmi
¢irancoBi qoxoamy/ «Himi ¢inaHCOBI BUTpaTHY.

Konu BHHMKa€ HEBU3HAYEHICTh LIOJ0 OTPUMAHHA CYMH, SKY BX€ BKIIOUCHO JIO CYMH JOXOIY,
He oTpuMaHa cyma (abo cyMma, Imomo sKoi mepecrac iCHyBaTH HMOBIPHICTH BiZUIKOIYBAHHSI)
BU3HAETHLCA K BUTPATH, a HE K KOPUI'YBaHHS CYMH II€PBiCHO BU3HAHOTO JIOXOTY.
ButpaTty BU3HaIOTBECA y 3BiTi Ipo NPHOYTKH Ta 30MTKU 32 YMOBH BiJIITOBIAHOCTI BU3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301/IbIIeHHS 3000B’13aHb a00 3MCHIIICHHS aKTHBIB.

Butpatu HeraiiHO BM3HAIOTHCS Y 3BiTi mpo mpHOYTKHM Ta 30MTKHM, KOJIM BHIOATKHA HE HATalOTh
MaHOyTHIX CKOHOMIYHHX BHIiJ abo TOAL Ta Ti€r0 Mipoo, KOO MaiOyTHi €eKOHOMIuHI BHrOIH He
BiANOB1Nal0Th ab0 IEPECTAIOTH BiIIOBLAATH BU3HAHHIO SK aKTHBY Y 3BiTi Ipo (hiHAaHCOBHH CTaH.

Butparn BH3HAIOTBCS y 3BIiTI mpo NpHUOYTKH Ta 30HTKH TAaKOX y THX BHIIQJKaX, KOJH
BUHHKAIOTH 3000B’s13aHHsA 6¢3 BU3HAHHS aKTHUBY.

Burpary, IOHECEH]I Yy 3B'SI3Ky 3 OTPUMaHHSAM JOXOJXYy, BU3HAIOTBCA y TOMY XX IlepioXi, Imo H
BiMOBIHI IOXOH.
4. Icmomni 061iK06i cydorceHHA | 0ONyWeHHA

Ilpu migroroBmi ¢inancoBoi 38iTHOCTI ToBapHCTBO 3AiHCHIOE OIIHKH Ta NMPHITYLICHHS, $Ki
MaloTh BIUIMB Ha e€JIeMEHTH (iHaHCOBOI 3BiTHOCTI, IpyHTyrounck Ha MC®3, MCBO Ta
TIIyMayeHHsX, po3pobieHnx KoMiTeToM 3 TiyMaueHb MiXKHapOIAHOI (piHaHCOBOI 3BITHOCTI. OLiHKH
Ta Cy[KeHHS 0a3yloTbcs Ha IONepefHBOMY IOCBiNl Ta iHIMMX (hakTopax, INO 3a ICHYIOUHX
00CTaBMH BBaXXaIOThCS OOIPYHTOBAHHMH 1 3a pe3y/bTaTaMH SIKHX IPHHMArOThCS CYPKCHHS IIOJIO
OanaHCOBOI BapTOCTi akTHBIB Ta 3000B’s3aHb. Xoua IIi po3paxyHKH 0a3yrOTbCs Ha HasgBHIH y
KepiBHHI[TBa ToBapHCTBa iHGOpMalii Ipo MOTOYHI MOAii, paKTHUHI pe3yIBTATH MOXYTh 3PEIITOIO
BiZIpI3HATHCS BiJi AX PO3PaXyHKIB.

4.1. Cydsrcennn wyodo cnpasednueoi sapmocmi akmueie Tosapucmea
CripaBe/lIiBa BapTiCTh iHBECTHIIIH, 10 aKTHBHO OGEPTAIOTHECS HA OpraHi3oBaHMX (HiHAHCOBHX
PHHKAaX, pO3paxoBYEThCS Ha OCHOBI OTOYHOI PHHKOBOI BapTOCTi HA MOMEHT 3aKpHUTTS TOPTiB Ha
3BiTHY AaTy. B iHIIMX BHIaIKaX OIiHKa CIIpaBeTHBOI BAPTOCTI IPYHTYEThCS Ha CY/DKEHHSX 10O
nependauyBaHuX MaHOyTHIX TI'pOIIOBHX MOTOKIB, ICHYIOUOi €KOHOMIYHOi CHTyalii, pH3HKIB,
BJIACTUBHUX pi3HAM (iHAHCOBMM iHCTpyMEHTaM, Ta iHIMHX (aKTOpiB 3 BpaXyBaHHAM BUMor MC®3
13 «OuiHka cipaBeATHBOI BApTOCTI».

4.2. Cyoxcennn w000 3mMiH cCRpagednueoi eapmocmi Qinancoeux aKkmueie
Kepisuuureo ToBapucTBa BBaXkae, MO OOJMIKOBI OIIHKH Ta NPHIYLIEHHS, $KI MaroTh
BiZHOIIEHHS 10 OIiHKM ()iHAHCOBUX IHCTPYMEHTIB, 1€ PHHKOBI KOTHPYBaHHSA He JIOCTYIHI, €
KJIFOYOBHMM JKEPEJIOM HEBU3HAYEHOCT1 OLIIHOK, TOMY 1IO:
- BOHH 3 BHCOKHM CTyII€HEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIHHOM dYacCy, OCKIJIbKH OIIHKH
6a3yl0ThCS HA TIPHIYIIEHHSX KEpIBHMITBA INOJO BIJCOTKOBHX CTAaBOK, BOJATHJIBHOCTI, 3MIH
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BIIOTHHX KYpCIB, IIOKA3HUKIB KPEAUTOCIPOMOXKHOCTI KOHTPAre¢HTIB, KOPHT'YBaHb IIiJ] Yac OMiHKH
]
{HCTpYMEHTIB, a TaKoX cenuivHuX 0cOONMUBOCTEH oneparnii;

- BILUIMB 3MiHH B OI[iHKaX Ha aKTHBH, BiNoOpaXkeHi B 3BiTi mpo ¢iHaHCOBHH CTaH, a TAaKOX Ha
JOXOJH (BUTPATH) MOXe OYTH 3HAYHHM.
4.3. CydoicenHA U000 OHIKYSAHUX MEPMIHIE yMPUMYBAHHA QiHaAHCOBUX IHCMpPYMeHmie

Kepisuunreo ToBapuerBa 3actocoBye mnpodeciiiHe CymkeHHS OO TEPMiHIB YTpHMaHH:;
(iHaHCOBHX iHCTPYMEHTIB, L0 BXOIATH 70 CKIady (iHancoBux akTHBiB. IIpodeciiine cymkenns 3a
IIUM IIMTaHHSIM IPYHTYETBCS Ha OLiHII PHU3HKIB (iHAHCOBOIO IHCTPYMEHTY, HOro mpuOyTKoBOCTI ¥
IuHaMini Ta iHmMUX dakTtopax. IIpoTe icHYIOTP HEBH3HAYCHOCTI, SKi MOXYTH OyTH IHOB’S3aHi 3
IPH3YNMHCHHSM 06iry WIHHMX manepiB, M0 He € MiJKOHTPOJHHHM KepiBHHITBY ToBapucTBa
(bakTOpOM i MOXKE CYTTEBO BIUIHHYTH Ha OI[IHKY ()iHAHCOBHX 1HCTPYMEHTIB.

4.4. Cyoscennn w000 UABNEHHA O3HAK FHEUIHEHHA AKMUBIE

&

Ha xoxwuy 3BiTHY naty ToBapHCTBO HpPOBOMUTHL aHaNi3 AeGiTOPChKOI 3a00ProBaHOCTI, 1HIIOL
nebiTopcrkoi 3aboproBaHocTi Ta iHmmMX (iHAHCOBHX aKTHBIB HAa IpEeJIMET HasgBHOCTI O3HaK ix
3HerliHeHHS. 30HTOK BiJ 3HEIiHEHHS BH3HAETHCS BUXOAAYM 3 BIACHOTO IMpodeciiHOro CymxeHHsI
KepiBHHITBA 3a HasgBHOCTI 00’€KTHBHHX OaHHX, IO CBiA4aTh TPO 3MEHIOCHHS IepeabadiyBaHHX
MaiiOyTHIX TPONIOBHX IIOTOKIB 3a JaHHM aKTHBOM Yy pe3yibTari oOHiei abo KinpKoX IO, Dio
BinOysHCs micist BUBHAHHS (iHAHCOBOI'O aKTHBY.

I'pomoBi kxomrtu Ha paxyHky B IIAT «bamk KuiBcbka Pyce» BimoOpaxeni B Gamanci 3a
HyJIbOBOIO BapTiCTIO, B 3B’ A3KY 3 THM, M0 GaHK 3HAXOAUTHCS B CTa/II JTIKBiAaIii.

4.5.. Cyosicenna w000 nepepaxyuky Qinancoeoi 3éimnocmi 6 ymoeax zinepinghnauii

L 4

3rigHo 3 MIDKHAPOAHHM CTaHIAPTOM OyXrarrepchbkoro o6miky 29 «®iHaHCOBa 3BITHICTH B
yMOBax rinepiaGusiil» ynpaBmiHCHKHH NEPCOHAN KOMITaHil INpHHHIB PilIEHHS HE IPOBOIMTH
nepepaxyHoK (iHarCOBOI 3BiTHOCTI 32 2017 pik.

IlpoananizyBaBimH KpHTepii, ki XapaKTepH3yIOTh HOKa3HHK TrinepiH¢nanii i nependaueni y
naparpadi 3 MCBO 29, a came:

a) OCHOBHAa Maca HaceJeHHs Bijgac IepeBary 30epexeHHIO cBOiX miHHOCTEH y dopmi
HEeMOHETapHUX aKTHBIiB a00 y BINHOCHO crabinbHi#l iHO3emHid BamoTi. CyMH, yTpUMYyBaHi B
HaIllOHANBHIH BaTIOTI, HeraifHo iHBECTYIOThCS 11 30epekeHHs KyIiBENbHOI CIIPOMOXKHOCTI;

6) OCHOBHa Maca HaceJIeHHs PO3Iiisiac IPOMIOBi CyMH He B HallilOHaTTbHIHA rpoInoBiii oANHHUIL, a
y BITHOCHO cTabinbHi# iHO3eMHill BamoTi. [{iHM MOXYTh Tak0XX HABOAUTHCS B IIiif BAIIOTI;

B) NpoJaX Ta NpuAGaHHSA Ha YMOBaX BIJCTPOYKH IUIATEXY 3MIHCHIOETHCHA 3a LiHAMH, SKi
KOMIIEHCYIOTh OYiKyBaHy BTpary KyIiBEJIbHOI CIPOMOXKHOCTI HPOTATOM IEpiORy BiACTPOUKH
IJIaTeXy, HABITH AKINO NEH CTPOK € KOPOTKHM;

r) BiICOTKOBI CTaBKH, 32pO0iTHA IJI1aTa Ta LiHH IHAEKCYIOTHCS 3TiTHO iHAEKCY IIiH;

I) KyMynaTHBHHH piBeHb iH(uanii 3a Tpupiuauiél mepioy HaOmmxaeTses no 100% aGo
TIEpeBUINYE IIel piBEHb.

A TakoX Bpaxylo4H IOJATKOBI XapaKTePHCTHKH, TO BRXUIMBHM (aKTOPOM € NUHAMIKA 3MiH
piBHs indmanii. Tax, piBeHs 1HGsmii y 2015 pomi cknas 43,3%, 8 2016 poui — 12,4%., a B 2017
poui — 13,7 Taka nuHamika Moxke OyTH apryMeHTOM IUIA CYJKEHHS MOAO HEBUKOPHUCTAHHS HOPM
MCEO 29 ua Ti#t miacrasi, mo exoHoMika Ykpainu 3 2016 poky movaia BUXOOUTH 31 CTamy
rubokux iHGIAIHHEX mpoleciB.
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5. Po3kpumma inghopmayii w000 6UKOPUCMAHHA CRPA6edNueoi eapmocmi

5.1. Memoouku ouinioeanna ma 6xioHi 0aHi, BUKOPUCMAHI ONA CKNIAOAHHA OUIHOK 34
CNpAaeeodusoIo eapmicniio

Bignosigao 1o MC®3 13 «Ouinka crpaBeaNHBOi BapTOCTI» CIpaBe/UIHBA BapTicTh — IIE
PUHKOBA OIliHKa, a He OLliHKa 3 ypaxyBaHHAM crenudiku cyd'ekta rocrmomaproBaHHs. J{ng qeaKkux
aKTHBIB Ta 3000B’13aHs MOXe OyTH puHKOBa iH(opMamis abo pHHKOBI onepauii, iHGopmaris mpo
9Kl € BiIKpHTOI0. J[ns iHITHX akTUBIB Ta 3000B’A3aHL MOXE He OyTH pHUHKOBOI iHdopManii abo
PHHKOBHX OTiepariii, iHpopMariist mpo ski € Binkpuroro. IIpore MeTa OLiHKH CIIpaBeUTHBOI BAPTOCTI
B 000X BHINaJKax OJHAKOBA — BHU3HAYMTH WiHYy, 3a sAKOI BinOyBanacsa O 3BW4YaifHa omeparis
MPOJaXy aKTHUBY Y Nepenadi 3000B’s:3aHHS MiXK YYaCHHKaMHM PHHKY Ha JIaTy OIIHKHM 3a HHUHIIIHIX
PMHKOBHX YMOB (TOOTO, BHUXiJHY WiHy Ha AaTy OIIHKH 3 TOYKH 30pY Y9aCHHKa DHHKY, SKHii
YTPUMY€E aKTHB abo Mae 3000B’I3aHHS).

SIKmo 1iHa Ha 1NEHTUYHHN aKTHB ab0 3000B’A3aHHSA HE € BiIKPHTOIO, TOBapHCTBO ONIHIOE
CIpaBe[IMBY BapTiCTh, KOPHUCTYIOYHCH IHIIIHM METOJOM OIIiHIOBaHHS, SKHH MakKcHMi3ye
BHKODHUCTAHHS BIATIOBIAHMX BIJKPUTHX BXIJHHX JaHHX Ta MiHiIMi3ye BHKOPHCTaHHS 3aKpHTHX
BXiqHuX JaHuX. OCKIiNBKH chpaBeANiMBa BapTicTh — I€ OLiHKA Ha OCHOBI AaHMX PHHKY, TO il
OLIIHIOIOTh, BUHKOPHCTOBYIOYH MPHUITYINEHH, SKi BHKOPHCTOBYBAJIA O y4acHHKH pPHHKY, CKJIAJAI0YH
1iHy akTHBY ab0 3000B’s3aHHS, B TOMY YHCI IIPHITYIIEHHS IIPO PH3HK.

OuiHKa crpaBeIINBOi BapTOCTI — 1€ OIliHKa KOHKPETHOrO aKTHBY abo 3000B’s13aHHA. ToMy,
OLIHIOIOYH CIIPaBEIHBY BapTicTh, TOBapHCTBO Gepe /10 yBaru Ti XapakTepHCTHKH aKTHBY abo
3000B’s13aHHS, AKi Y4aCHHKH PHHKY B3sUIH O 10 YBard, BU3Ha4alo4H IiHy akTHBY abo 3000B’13aHHSA
Ha NaTy OmiHKH. JI0 TaKHX XapaKTepUCTHK HAIeXAaTh, TaKi:

a) cTaH Ta MICIe pO3TallyBaHHS aKTHBY; Ta

6) obMekeHHS, SIKII0 BOHH €, Ha MPogak aO0 BUKOPHCTAHHS aKTHBY.

3 MeTolo MiJBHMIIEHHS Y3TOJKEHOCTI Ta 31 CTaBHOCTI OIIHOK CIIpaBeAJIMBOI BapTOCTi Ta
[IOB’SI3aHOTO 3 HHUM PO3KpHTTA iHopmarii, ToBapucTBO BUKOPUCTOBYE i€papXil0 CIpaBeIMBOL
BctanoBlieHy MC®3 13 (Tlaparpad 76-90).

Bxioni oani 1-zo piena

Bxinui qami 1-ro piBHA — [€ MiHA KOTHPYBAHHS HA aKTHBHUX PHHKAaX Ha ileHTHYHi akKTHBH abo
30008’ I3aHHS, 10 AKUX CYO'€KT TOCIOJapIOBAaHHS MOYKE MAaTH JOCTYI Ha JIaTy OHIHKH.

Ilina KOTHPYBaHHA HA AKTHBHOMY pHUHKY € HallHaJiHHIIIAM CBiIYEHHSM CIpaBeUTMBOL
BapTocTi i 33 HAIBHOCTI Mac 6yTH BUKOpHCTaHA 6e3 KOPHTYBAaHHS JUIA OLIHKH CIIPaBEeTHBOL
BapTOCTI.

Bxioui oani 2-zo0 piena

Bxiaui gaHi 2-ro piBHs — e BXiaui AaHi (OKpiM IiH KOTHPYBaHHS, BilHECEHHUX 10 1-T0 piBHA),
SIKi MOXKHA CIIOCTEpIraTH Ui aKTHBY YM 3000B’si3aHHS, IIPAMO abo oIocepeKoBaHo.

Sxmo akTuB abo 3000B’sI3aHHSA Ma€ BH3HAYeHHH (KOHTPAKTHHM) CTPOK, TO BXiZHI JaHi 2-rO
piBHA IOBHHHI OyTH BIJIKpHTHMH IIPOTATOM IPAaKTHYHO BCHOTO CTPOKY HBOIO AKTHBY YH
30008’s13aHHs. JI0 BXiTHHUX JaHUX 2-TO piBHS HaJIeXaTh:

- [IHA KOTHPYBaHH: HA NMOAI0H] aKTUBH 4K 3000B’13aHHS Ha aKTUBHUX PHHKAX;

- I(iHM KOTHPYBAaHHS Ha iIECHTHYHI a00 MOAIOHI aKTHBHM 4M 3000B’S3aHHA Ha PHHKAX, fAKi HE €
AKTUBHHMH;

- BXi/IHI JaHi, OKpiM I[iH KOTHPYBaHHS, SIKi MOXHA CIIOCTepiraTd Ui aKTHBa YU 3000B’I3aHH4,
HAIpUKIa;

- CTABKH BICOTKA Ta KPHBI JOXIZHOCTI, INO CHOCTCPIralOTbCA Ha 3BHYAMHMX IHTCpBasax
KOTHPYBaHHS,;
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- IOIyCTHMa 3MiHHICTbh; Ta KPSAUTHI CIPEIH;

- BXiJHi JaHi, TiATBEPIKEH] PHHKOM.

Kopurysauns BXiJHUX JaHHX 2-r0 piBHs Oyae Pi3HHM 3ajieXXHO BiJ YMHHHKIB, XapaKTEpHHX
JUIs aKTHBY 4M 3060B’13aHHA. Jlo TAKMX YHHHHKIB HAJIC)KATh, 30KpEMa, TaKi:

a) CTaH Ta Miclle PO3TaIllyBaHHS aKTHRY;

6) Te, KOO MIpOIO BXiAHi JdaHi MOB’s3aHi 3 06’€KTaMH, SKi MOXHA MHODPIBHATH 3 JaHHM
aKTHBOM HH 3000B’ A3aHHAM;

B) 06csr abo piBeHb AIAIBHOCTI Ha PHHKAX, Ha AKAX MOXHA CIOCTEPITaTH BXiJHi JaHi.

KopuryBanus BXIAHHX JaHUX 2-TO PIBHA, SKi € BAXIMBHMH [UTA BCIi€l OLIHKH, MOXeE HPHBECTH
J0 TOro, 1O OLIHKAa CHOpaBelJIHMBOI BapTOCTI HajJeXaTUME 10 KaTeropii 3-ro pisHA iepapxii
CIIpaBEAJINBOI BapTOCTi, SKIIO KOPUT'yBaHHS BHKOPHCTOBYE 3Ha4Hi 3aKpUTi JaHi.

Bxioni oani 3-20 piena

Bxigni mani 3-ro piBHA — He BXigHi AaHi U akTHBY 49M 3000B’43aHHs, SKHX HEMaeE y
BiIKpHTOMY AOCTYIIi. ,

3akpuTi BXimHi maHi ToBapHCTBO BHKOPHCTOBYE A OIiHKH CHpAaBEIJIMBOI BapTOCTi, AKIIO
BIINOBIJIHUX BiJIKPHTUX AAHHX HEMae, WO MepeadadyacTbCs B CHTYalisX, KON JisIbHICTE PHHKY
JU1 akTUBY ab0 30060B’s13aHHS Ha JaTy OLIHKM He3Ha4Ha, abo 11 B3arani Hemae. IIpote, MeTa OLIHKH
CIIPaBE/UIMBOI BApTOCTI JIMIIAETBCA TaKOIO K, TOOTO IiHA BHXOAY Ha JAaTy OIIHKH 3 IIO3WIIi
Yy4aCHHKA PHHKY, AKHH yTpHMye aKTHB 49H Hece 3000B’s3aHHA. OTXe, 3aKpHTI BXiJHI JaHI MarOTh
BiIOOpaXkaTH NpPUNYIIECHHS, AKi BHKOPHCTOBYBIM O yYaCHMKM PHMHKY, BCTAHOBIIOIOYM I[iHY Ha
akTHB 260 3000B’s13aHH1, B TOMY 9YHCJI IPUIIYUICHHS PO PU3HK.

TosapuctBo QopMye 3aKpHTI BXiZHI JaHl, KOPUCTYIOIHCh HAHKpaIow iH(popManiero, HaIBHOIO
3a JaHMX OOCTaBHH, fiKa MOXX€ BKIIOYaTH BiacHi AaHi TopapucTtBa. Y mponeci ¢opMyBaHHS
3aKpUTHX BXIJHHUX JaHHX TOBapHCTBO MOXE pO3MOYAaTH 3i CBOIX BIACHHX HaHHX, ajlc Mae
CKOPMTYBATH IIi JaHi, SKIIO JOCTYIIHA Y PO3YMHHX MExax iHdopMarris cBiZYMTh mpo Te, Mo iHOI
YJaCHUKH PHHKY BHKOpHCTany O iHmi gadi abo ToBapHCTBO Mae MIOCH OCOOJHBE, YOro HEMae y
IHIINX YY9aCHUKIB PHHKY (HAIpHKJIAM, IIPHTaMaHHy CY0'€KTOBI rOCIIoAaplOBaHHs CHHEPTIIO).

Memoouxu oyiniosanna ma 6xioHi 0aHi, UKOPUCMAHI OJIA OYIHKU CHPABedIUBOT 8APMOCHL.

»

Krnacu akruBiB Ta Merton
30008’ A3aHb, ) OL{IHKH o _
OLLiHEHHX 3a MeToankH OLIHIOBAaHHA (PHHKOBHI, Buxigni nani
CTIpaBeIIHBOIO JIOXiAHMIA,
BapTICTIO BUTpaTHUH)
I'powosi komTH T2 IlepBicHa Ta moaasbIla OLiHKA PunxoBkii Ooiniii kypcn HBY
iX eKBiBATEHTH TPOIIOBHX KOIITIB Ta iX eKBiBaIeHTIB
3AIHCHIOETHCA 32 CTIPABEITHBOIO
BapTICTIO, SIKa JOPIBHIOE iX
HOMiHATBHIH BapTOCTi
Jeno3utu (kpim " IlepBicHa OLliHKA JEMTO3HTY Hoxigauii CTaBKH 3a A€IO3HTaMH,
JENO3HUTIB N0 3MiHCHIOETBCS 3a Horo cripaBeyTHBOIO | (THCKOHTYBaH | e()eKTHBHI CTABKH 3a
3aMHUTaHHA) BapTiCTIO, AKa 3a3BHYall JOPIBHIOE HA TPOIHOBUX | JCMO3HTHHMH
Horo HOMiHaJIbHIH BapTOCTI. MOTOKIB) JIOrOBOpaMH
Tonanpiua OLIHKA ACTIO3HTIB Yy
HAI{IOHANBHIH BAMOTI 3XIHCHIOETHCA
3a CHpaBeJTMBOIO BapTICTIO
OUiKyBaHHX IPOIIOBHX MOTOKIB
Boprogi LinHi ITeppicHa ouinka GOProBUX LHHHX PuHKOBHH, Odiuiitai Gipaxosi KypcH
nanepis Sk GiHAHCOBHX aKTHBIB opraHisaTopis TOpPris Ha
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nanepu 3iHCHIOETHCA 32 CTIPABEITHBOIO JOXimHUH JIaTy OLLHKH,
BapPTICTIO, KA 3a3BMUAl JIOpiBHIOE KOTHUPYBaHHS
uiHi onepauii, B xoai Akoi Oys AHANOTIYHHX DOProBUX
orpuManuii aktuB. [Topansina oninka LiHHHX Manepie,
60proBux LiHHUX Manepip JUCKOHTOBaHI IOTOKH
30iHCHIOETHCA 3a CIIPaBETHBOIO TPOLIOBHX KOIITIB
BapTICTIO.
[HCTpyMeHTH [lepBicHa omiHKa IHCTPYMEHTIB PunxoBHH, Odiuiiini 6ipxoBi Kypeu
Karirany Kamitany 34iHCHIOEThCA 32 iX BHUTpaTHHH oprasi3aTopie TOprie Ha
CTIpaBeIJTHBOIO BAPTICTIO, KA JIaTy OLiHKH, 3a
3a3BHYai JOpiBHIOE IliHi omnepartii, B BIICYTHOCTI BU3HA4YEHOTO
Xof1i kol 6yB OTpHMaHHI aKTHB. Gip;koBOro Kypcy Ha Aaty
ITopaneiua ouiHKa IHCTPYMEHTIB OI[iHKH,
KariTay 3QiHCHIOEThCA 3a BHKOPHCTOBYETHCH
CIpaBeJIMBOIO BAPTICTIO Ha ATy ocTaHHA GaaHCcOBa
OLIIHKH. BapTiCTh, LiHK 3aKPUTTH
Gip>kOBOT'0 TOProBOro JHA
IuBecTHUifina IMepricHa omiHKa iHBECTHIiHOT PuHkoOBUI, Hinn Ha pUHKY
HEPYXOMICTh HepyXOMOCTi 31iHCHIOETbCA 3a JOXimHuiA, HEPYXOMOCTI, JaHi
cobirapricTio. [Toganpiua oniHKa BUTPaTHHH OLIIHKH NpodeciiHuX
IHBECTHLIIHHOT HEPYXOMOCTi OLiHIOBaYiB
3MiACHIOETBCSA 32 CIIPABEITHBOIO
BapTICTIO Ha AaTy OLIHKH.
JHebitopceka TepBicHa Ta moAasbiia OI[iHKa Joxinuuii KoHTpakTHI YMOBH,
3aboproBaHicTh nebiTopchKoi 3a00proBaHoOCTI HAMOBIpHICTh MOTalIeHHH,
3iCHIOETRCA 32 CITPaBEITHBOIO O4iKyBaHI BXiIHI T'pOIIOBi
BapTICTIO, KA JOPIBHIOE BAPTOCTI [IOTOKH
norauieHHs, ToOTo CyMmi OUiKyBaHHX
KOHTPaKTHHX IPOLIOBUX ITOTOKIB Ha
JATy OLiHKH,
Ilorouni [lepBicHa Ta nojaiblua OliHKAa BurtpaTHuit KoHTtpaxktHi ymoBH,
30008’ 13aHHA TIOTOYHHX 3000B’ A3aHk 3iHCHIOETBCA HMOBIpHICTB TOTAILIEHHS,
3a BapTiCTIO NOTalLEeHHs ouiKyBaHi BUXiaHi
[POLIOBI TIOTOKH

5.2. Pigens icpapxii cnpaeeonueoi eapmocmi, 00 AK020 Hane3cams OUIHKU CRPAGeouUeoi
eapmocmi, muc. ZpH.

St o e ot i

Knacw axtHeis Ta 1 pirenb 2 piBenb 3 pieenn
30008B’43aHb,
OUiHEHNX 3a (1i, o MawTH (1i, o He MaloTh (ti, 010 He MaroTh Yenoro
CIpaBeLTHBOIO KOTHPYBaHHA, Ta KOTHPYBAaHb, aile KOTHDYBaHb i HE €
BapTICTIO CNOCTEPEKyBaHi) CHOCTEpPEeXYBaHi) CIIOCTEPEXKYBAHHMH)
2016 2017 2016 2017 2016 2017 2016 2017
Jara oLiHKH 31.12.16 | 31.12.15 j 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15 | 31.12.16 | 31.12.1§

18



I'pomroBi komTH TA
iX exBiBaIeHTH

%343

82

343 82

JlebiTopchka
3ab0oproBaHicTh

779

3079

719 3079

TuBecTuuii pocTymHi
IA TIPOZAXY

6471

6471

6471 6471

IoTouni
30008’ 13aHIA

JoBrocTpokosi
3000B’13aHHA

5.3. Ilepemivgentn minc 2-m ma 3-m pienamu icpapxii cnpagednusoi eapmocmi.

¥V 2017 poui nepeMileHs Mixk piBHAME iepapxii cupase uIHBOI BapTOCTi He 6yI10.

VY nonepeansomy 2016 poni nepeBefieHb MixK piBHAMH i€papXii He 6yI10.

3.4. Pyx akmugie, w0 oyinioiomsca 3a cnpasediuséor 6apmicmio 3 6UKOPUCHAHHAM
SuxiOHUX 0anux 3-20 pieHA iepapxii

SaTHIIKHA CTAHOM
Ha 31.12.2016p.

Knacu axTuBiB,
OIliHEHHUX 3a
CIIpaBeAJIUBOIO
BapTICTIO 3
BHKOPHCTaHHAM
3-ro piBHSI
iepapxii

[IpuaOanus
(nponaxi)

3aJHIIKHA CTaHOM
Ha 31.12.2017 p.

Crarta( cTatti) y
npubyTKy abo
30HTKY, y AKiH
npubyTKH abo

30MTKH BH3HaHI

6471

TuBecTHil mocTynHi
JUIA TIPOIaXy

6471

5.5. Cnpaeeonuea eapmicme ¢hinancosux incmpymenmis 6 NOPIGHAHHI 3 ix 6anNancoeow

eapmicmio
Banauncosa Bapticts THC. | CnpaBeannBa BapTicTh THC.
rpH. TpH.
2016 2017 2016 2017
1 2 3 4 5
(DinaHCOBI aKTHBH
IHBecTHLIT OCTYTIHI A IPOAXKY 6471 6471 6471 6471
ToproeenbHa nebitopchka 779 3079 779 3079
3aboproBaHicTb
Inina nebiTopcbka 3a60proBaHicTb 29 42 29 42
I'pooBi komITH Ta ixX €KBiBAJICHTH 343 82 343 82
ToprosenpHa KpeaUTOpChbKa 35 65 35 65
3a00proBaHicTk
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CipaBeniuBa BapTiCTh Je0ITOPCHKOI “Ta KPEIUTOPCHKOI 3a00proBaHOCTi, @ TAKOX iHBECTHILIH,
JDOCTYMHUX JUIA TPOJAXY, HEMOMNJIMBO BH3IHAYMTH JOCTOBIpHO, OCKUIEKH HEMAE€ PHHKOBOIO

KOTHPYBaHHS [UX aKTHRIB.

KepiBaunreo ToBapuCTBa BBaXKAe, 10 HABEIEHI PO3KPUTTS IOO 3aCTOCYBAHHS CIIPaBEITHBOL
BapTOCTI € JOCTATHIMH, i HE BBaXae, MO 3a MeXaMmu (iHAHCOBOI 3BITHOCTI 3ATHIMHIIMCH Oyab-gKa
CyTTeBa iH(OpMAIisA OO0 3aCTOCYBAHHSA CIPABEIIMBOI BAPTOCTI, AKa MOXe OyTH KOPHUCHOK I
kopucTyBayiB ¢inancoBoi 3BiTHOCTI. JlomaTtkoBy iH(opMaIlifo mMox0 3MiH CIpaBeITHBOI BapTOCTI
(iHaHCOBHMX aKTHBIB B 3B’SI3Ky 3 BpaxXyBaHHAM PU3HKIB HaBEACHO y OpUM. 8

6. Poskpumma ingpopmayii, wjo niomeeposcyec cmammi nooaui y pinancoeux 3eimax

6.1. Joxio eio peanizauii
) 2016 2017
Joxin Bin peasizanii mociyr ynpasiiHas akTusip [T 5181 7 060
Bcbozo 0oxo0u 6i0 peanizayii 5181 7 060
6.2. Adminicmpamueni ma iHwi onepauiiini eumpamu
6.2.1. AnmiHicTpaTHBHI BUTpaTH
AIMIHICTPaTHBHI BHTPAaTH 2016 2017
MarepiaibHi BUTpaTH 21 2
Butpatn Ha yTpHMaHHA nepcoHalty 1742 3030
BinpaxyBaHHs Ha COLaNbHI 3aX01H 353 615
Amopruzarlis 26 31
Inpmi . 649 1053
Bcbozo aominicmpamuenux eumpam 2791 4731
6.2.2. Inmi onepauiiiHi BUTpaTH
‘ 2016 2017
Innni onepauiiini BUTpaTH 61 1
Bcbozo inwux onepayiinux sumpam 61 1
6.3. Inwi ooxoou, inui eumpamu
2016 2017
JIoxo/H Bij peanizallii hiHAHCOBHX {HBECTHLI - -
JoouiHka ¢piHaHCOBMX iHBeCTHILIH - -
Beworo iHwi noxonu - -
Baprictb peanizoBanyx ¢iHaHCOBHX iHBECTHLIIN - -
3neniHeHHs (iHAHCOBUX iHBECTHLIIA - -
IH1I BUTPATH KiANIBHOCTI 8 -
Bcevozo inwi eumpamu 8 -

6.4. ITooamox nHa npubymok

ToBapucTBO NpHitMano pilieHHs PO He3aCTOCYBaHHs KOPUIyBaHb (GiHAHCOBOTO PE3yNILTATY

3 METOKO OIIOAATKYBAaHHA.

[d)iHchonnﬁ pEe3YNBTAT 10 ONOJATKYBaHHS:

2017
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IpubyTtox - 2328
36uTOoK

OG6’exT onoJIaTKyBaHHA 2328
Craska nogatky, % 18
[Mogarok Ha MpUOYTOK 419

6.5. Ocnoeni 3acobu

3a icropputoro | byaisni | Maumnn ta | IHmi Manoninni | Hesaepwene | Besoro
BapTICTIO obmagHaHHA | OCHOBHI HeoOOpOTHI | OyAiIBHHIITBO
3acobu AKTHBH

1 2 3 4 5 6 7
CrpaBeinBa 205 102 8 315
BapTicTh HA ATy
nepexogy Ha
MC®X na
01.01.2015
Hanxomxenus 43 13 56
31 rpyans 2015 205 145 8 13 371
Hangxomxenus 2
31 rpynns 2016 205 145 8 15 373
HaaxomxeHHs 6 ° 4
31 rpyans 2017 205 151 8 19 383
Haxonnuena
aMopTH3ANiA
31 rpyansa 2014 73 92 4
HapaxyBanns 3a 8 16 1 13 38
pik
31 rpynnsa 2015 81 108 5 13 207
Hapaxysauns 3a 8 15 1 2 26
pik
31 rpyans 2016 89 123 6 15 233
Hapaxysanns 3a 8 18 1 4
pik
31 rpyans 2017 97 141 7 19 264
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Yucra -

b6anancosa

BapTiCTH

31 rpymus 2017 108 10 1 119
31 rpynua 2016 | 116 22 2 - 140
31 rpyans 2015 124 37 3 164

Cranom Ha 31 rpynus 2017 pokiB y cKiaJi OCHOBHHX 3aC00iB IIOBHICTIO 3HOIICHI OCHOBHI
3acobu craHoBATE 118 THC. rpH.

6.6. Ineecmuyii, oocmynni 0na npooascy.

Yacrka | 31 rpyaun 2016 | Yacrka % 31 rpyans 2017
% THC. I'PH. THC. I'PH.
Axkuii TTpAT «LIBK» 53,87 6471 46,09 6471
Bcvozo 53,87 6471 46,09 6471

VY 3B’53Ky 3 BiICYTHICTIO aKTHBHOIO PHHKY 110710 aKuid koMmaHii [TAT «IBK» cranom Ha
31.12.2017 p. ouiHKa i€l iHBECTHUIT 3a CpaBeTTHBOIO BapTicTIO OyJia MpOBe/ieHa 3a BXiTHUMH JJaHUMH 3-

ro piBHs iepapxii.

6.7. 3amach
31 rpynus 2016 poxy 31 rpyans 2017 poxy
Tosapu (3a niHOWO NpuaOanun) | 4 248 4248
Bcevozo 3anacu 4248 4248

Cranom Ha 31.12.2017 poky B ckiaJii TOBapiB 0OMIKOBYIOTECs 00’ €KTH XKHUTIOBOT
HepyxoMocTi, mo Oym npuabani B 2016 poni 3 METOFO MOAANBINOL peatizaii.

6.8. Topzoeensna ma inuwia debimopcoxa 3a60pzoeanicme

31 rpyans 2016 31 rpynns 2017
THC. I'PH. THC. TPH.
ToproseneHa nebiTopcbka 3a60proBaHicTh 779 3079
Po3paxyHkH 3 610DKETOM 2 -
IHa pebitopebka 3a00propaHicTs 29 42
Bcbozo debimopcoka 810 3121
3abopzosanocmn

Ha 31.12.2017 poxy ToBapucTBo HE Mae mpocTpodyeHoi 3aGoproBanocTi. CTPOK BUHHKHEHHS

3a00proBaHoCTi HE nepeBuInye 365 nHIB.
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Hebimopcoka 3a00pzoeanicmoy 3a mepMinamMu NOZawleHHA:

w

31 rpyans 2016 31 rpyans 2017
Jo 30 guie 810 42
30-60 guis - 3079
Binbwe 120 axiB - -
Bcobozo 810 3121

6.9. I'powosi kowmu

31 rpyaus 2016

31 rpynns 2017

THC. TPH. THC. IPH.
Kaca ta paxynku B 6aHKax, B I'pH. 343 82
Bcvozo 343 82

6.10. Baacnuii kaniman

Crarytauii xamnitan ToBapucTBa c()OpMOBaHO BHECKaMH 3aCHOBHHKIB. TOBapHCTBO Mae 11paBo
3MiHIOBaTH (30UIbIIyBaTH ab0 3MEHINYBaTH) pO3MIp CTATYTHOro KamiTainy. 3MiHH CTaTyTHOTO

Kalitany BiAOyBaroTheA 3a pilIeHHAM 3aranbHUX 300piB YUacHHKIB.

Craryrauit kaniran TosapucTsa cranoM Ha 31.12.2017 p. ciuiaueHHH TOBHICTIO Ta CKNanae

9 286 Tuc. rpu.

301nbIICHHS BJIIACHOTO KaIiTaay BiOYJIOCA 3a paxyHOK OTpAMaHHA MpHOYTKy 3a 2017 pik y

cymi 1 909 tuc. rpu.
Bceporo 3min y kanitani 1 909 Tuc. rpH.

Po3paxyHOk po3Mipy BiacHoro kamitary ToBapucrBa ctanoM Ha 31.12.2016 ta 31.12.2017

HaBeJcHHH HUXYe:
Po3paxynok po3mipy enacnozo kanimany, muc. ZpH.

31 zpyona 2016 31 zpyona 2017
3apeecTpoBanuii (malioBHif) KamiTa 9286 9286
Pe3epBHHii KamiTan 283 378
Heposnoxinenuit mpubyToK 1903 3717
Buraceuii xamitain 11472 13 381
6.11. 3abe3neuennn
31 rpyans 2016 31 rpynus 2017
PesepB BiAMyCTOK 83 172
Bcesozo 83 172

6.12. Topzisenvrna ma inua KpeoumopcoKa 3a60p206anicmo

31 rpynns 2016 31 rpyans 2017
ToprisenpHa 3ab0proBaHicTh 35 65
Pospaxynku 3 OromxeToM 418 419
Pozpaxynku 3 omiaty mparti 4 4
Bcobozo 457 488
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Kpeoumopcoka 3a6opzosanicmb 3a mepminamu HOZAUIEHHA:

, 31 rpynns 2016 31 rpynns 2017
o 30 anis 39 69
30-60 guis : 418 419
60-90 nuis
90-120 guis
Binbie 120 auiB
Bcbozo 457 488

7. Posxkpumma inwioi inghopmayii
7.1. ¥Ymoeni 30606’a3anna
7.1.1. Cyooei nososu.

CranoM Ha 31.12.2017 poky ToBapHCTBO He Ma€ HE3aKPHUTHX CYJOBHX CIIPaR, BiIIOBiIHO
pe3epBH y GiHAHCOBIH 3BITHOCTI HE CTBOPIOBAIHCE.

7.1.2 Onooamkyseanna.

BHacmiIok HasBHOCTI B YKpalHCHKOMY IIOJIATKOBOMY 3aKOHOJABCTBI IIOJIOXKEHb, fAKi
JIO3BOJISIFOTH OINBIN Hi’XK OJHH BapiaHT TJIyMa4eHHS, a TaKOX 4epe3 MpaKTHKY, IO CKiantacs B
HecTaOUIBHOMY €KOHOMIYHOMY CEpelOBHINI, 3a SKOI IOJATKOBI OpraHM MJOBUIBHO TJIyMayaTb
acCIeKTH €KOHOMIYHOI MiSNIBHOCTI, Yy pa3i, SKIO NOJATKOBI OpPraHH mi/UlalyTh CYMHIBY II€BHE
TI[yMa4CHHs, 3aCHOBaHE Ha OIJHI{i KepiBHHLTRA eKOHOMIUHOI AisuibHOCTI ToBapHcTBa, HMOBIpHO,
mo TomrapucTBo 3MylneHe OyAe CIUIATUTH NOJATKOBI mojarkd, mrTpadgm Ta mneHi. Taka
HEBH3HAYEHICTh MOXKE BIUIHHYTH Ha BapTiCTh (IHAHCOBHX IHCTPYMEHTIB, BTPAaTH Ta pe3epBH IiJ
3HENIHEHHSA, a TAaKO)X PHHKOBHIl piBeHb HiH Ha yrogu. Ha aymky kepiBHHITBa TOBapHCTBO
CIDIATHJIO yCi mojaTku, ToMy (iHaHCOBa 3BITHICTH HE MICTHTH PE3EpBiB IIJI MOJATKOBI 30HTKH.
[logaTkoBi 3BiTH MOXYTh MEperisAaTUCS BiANOBITHUMH MOJATKOBAMH OPraHaMH IIPOTATOM TPBOX
POKIB.

7.1.3 Cmyninb nosepruenns oebimopcovKoi 3a60pz08aHocmi.

BHacmitok cHTyanii, 1o CKIanacs B eKOHOMILl YKpaiHH, a TaKoX SK pe3ynbTaT eKOHOMITHOI
HecTablIbHOCTI, IO CKJajiacd Ha Aary GanaHcy, icHye HMOBIPHICTH TOTO, IO aKTHBH HE 3MOXYTH
Oyt peanizoBani 3a IXHROIO 6ATAHCOBOIO BAPTICTIO B X011 3BU4alHOI NisutbHOCTI ToBapHCTRBA.

CTynink NOBEpHEHHS ITMX AKTHBI y 3HAuHild Mipi 3a€XHTHb Bi e)EKTHBHOCTI 3aXOMiB, SKI
3HaXOMAThCA 11032 30HOK KOHTponmo TosapuctBa. CTyniHb IOBEpHEHHA AebiTOpChKOI
3a0oprosaHocTi TOBapHCTBY BH3HA4acThcsA Ha MificTaBi 00CTaBHH Ta iH(opMmauii, ski HagBHI Ha
naty Ganancy. Ha nymky kepiBHEINTBa ToBapHcTBa, JOJATKOBUH pe3epB mij (iHaHCOB] aKTHBH Ha
CHOTOJHIIIHIH IEHb He MOTPiOeH, BUXOMIAYH 3 HasBHMX O0GCTaBUH Ta iHdopMaii.

7.2 Po3kpumma ingpopmauii npo noé’asani crnoponu
o moB's3aHux onepariiif ab0 NOB’I3aHUX CTOPIH HAIEXKATh:

- Oco0Hu, axi mpaMo abo onocepeaKOBaHO KOHTPOIIIOIOTE a00 nepeSyBaroTh IiJ KOHTPOJIEM,
abo s mepeOyRArOTE Mifl CIILIEHEM KOHTpPOJIEM pa3oM 3 TOBapHCTBOM;
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acoriioBaHi KOMIIaHii;

*

- CILIbHI NIPHEMCTBA, Y SKHX TOBapHCTBO € KOHTPOJIOIYHM YIACHHKOM;

YIEHH NPOBIIHOTO YIPaBIiHCHKOTO MepcoHaty ToBapUCTBa;

6ym3BKi poanyl ocobH, 3a3HaYEHOT BHIIIE,

- KOMIIaHii, 0 KOHTPOJIIOIOTh ToBapHUCTBa, a60 3MIHCHIOIOTH CYTTEBHI BILIHB, 200 MAlOTh
CYTTEBH BIiZICOTOK ronociB y ToBapucTsi;

- IIporpaMH BHIUIAT IO 3aKiHYeHHI TPYHOBOI AisuTbHOCTI npariBHukiB ToBapHcTBa a6o 6yab-
SIKOTO 1HIIOro cy0’€KTa roCOAapIOBaHHs, SKHH € 0B’ I3aHOI0 CTOPOHOK TOBapHCTBa.

Onepauyii 3 noe’asanumu ocobamu:

2016 2017
Onepanii3 Bernoro Onepanii 3 Bcroro
NOB'AI3aHHMH NOB'SI3AHHMH
CTOpOHAMH CTOPOHAMH
KopoTkocTpokoBi BHIIIIATH 266 1 659 620 7 957

npariBHHKaM

Bunnaru mo 3akiH4eHH1
TPYAOBOT MisTHOCTI

IH1Ii JOBrOCTPOKOBI BHILIATH
IpaliBHAKaM

Bunnaty npu 3BUIbHEHHI - - - -

[Tnartix Ha OCHOBI aKIIiit - - - -

8. I[ini ma nonimuxu ynpaeninia pusukamu

YipaBniHHA pH3UKaMH — I¢ HENEepepBHHH Hpolec, Y XoAi skoro TOBapHCTBO BHSBISE
(imeHTH(iKYE) pH3UKH, TPOBOJUTE OLIHKY IX BEIMYMHH, KOHTPOJIOE pU3HUKOBI Io3ulii ToBaprcTBa

Ta (POHIIB, BpaxOBYIOUH B3a€MO3B’SI3KH MiX PI3HHMH IPyIIaMH Ta KaTreropisMu (BUIaMH) PH3HKIB,

a TaKOJXK 3IiMICHIOE MOHITOPHHI PU3HKiB (OH/IB Ta BIACHOTO piBHSA pU3HKY ToBapHCTBa.

Pu3ukH, Ha AKi HapaxaloTbcs ToBapHUCTBO Ta GOHIH, BAHUKAIOTH HA OCHOBI SIK BHYTpIillIHIX,
TaK 1 30BHIIHIX (akTopiB. 3HaUHa YacTHHA 30BHIIHIX (akTOpiB nepedyBae 3a MeXKaMH KOHTPOJIIO
3 6oky ToBapuctpa, ToMy ToBapHCTBO He MOKe MaTH MTOBHOI BIIEBHEHOCTI HIOAO Yacy BUHHUKHEHHS
Ta HACJIJIKIB MOMJIMBHX MAiOYTHIX MOMIH, SIKI MOXYTh BIUTMHYTH Ha 11 JISUIBHICTH Ta pe3ylbTaTH
¢dboumis.

Cucrema ynpasninHs pusukamu (CYP) TosapucTBa HokiMkaHa ifeHTH(IKyBaTH 30BHIIIHI
¢axTopu Ta MiHiMi3yBaTH (ONITHMI3yBaTH) MOXIMBHI BIUIMB BiATIOBIIHUX PU3UKiB HAa ToBapHCTBO
Ta (OHAH, a TAaKOX 3a0e3MeYHUTH MIHIMI3alil0 PH3MKIB, IO MOXYTh BHHHMKHYTH IIiJ BIUIMBOM
BHYTpimHiX ¢aktopiB ToBapucTsa.

Kepisuunrso ToBapucTBa BM3Hae€, IO AisubHiCTH ToBapHCTBa NOB’A3aHa 3 PHU3HKAMH i
BApTICTh YMCTHX aKTHBIB Y HeCTabGiIbHOMY PHHKOBOMY CEpEHOBHILI MOXE CYTTEBO 3MiHHTHCH
YHACHIIOK BIUIMBY Cy0’€KTHBHHX YHHHHKIB Ta 00’€KTHBHMX YMHHHKIB, BIPOTiTHICTH 1 HalpsAMOK
BIUIMBY SKHX 3a3JaJIeTilb TOYHO IepeA0aduTH HEMOXJIHMBO. J[0 TakuX pPH3HKIB BiJHECEHO
KPSAMTHHH PH3HK, PHHKOBHH PH3HK T4 PH3MK JIKBIZHOCTI. PHHKOBHH PU3MK BKIIFOYAE BaJIIOTHHH
PHM3HK, BiJICOTKOBHHM pDH3MK Ta IHIOHMA I[iHOBHHM PH3HK. YIIPaBIiHHA PH3UKAMH KEpPiBHHLITBOM
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ToBapucTBa 3MIACHIOETECS HA OCHOBI PO3YMiHHS IIPHYHH BUHHKHCHHS PH3HKY, KUIbKICHOI OLIHKA
floro MOXXJIMBOTO BIUIMBY Ha BapTICTh YHUCTHX aKTHBIB Ta 3aCTOCYBaHHS iHCTPYMEHTApIIO IIOJIO
HOro noM’ sKIICHHS.

8.1. Kpeoumnuii pusux

KpeanTHnii pu3HK — [le pU3UK 30UTKIB B pe3yNbTaTi HECIPOMOXHOCTI OyIb-1K01 0COOH, IO
€ CTOPOHOIO 3a JoroBopoM 3 KoMnasiero (¢poHmaoM) — eMiTeHTa obitiraniit @ Oyap-skoro aebitTopa
—~ BHKOHAaTH B3ATI Ha cebc 3000B’s3aHHA 3a TaKHM JOTOBOPOM, Y TOMY YHCI pH3HK
He106POCOBICHOCTI KOHTPAreHTa;

iHOUGIOyansHuUl KpeoumHull pusuK — PU3HK IOJJ0O OKPEMOro KOHTpareHTa — eMiTeHTa
IiHHUX NanepiB, NpUaOaHUX y noprdens GoHay, 9u nediTopa 3a iHITMMHU aKTUBaMH (GoHIY;

nopmdpenvnull KpeOumnuii pu3uK — pyU3MK 3a BCiMa HasBHUMH y optdeni Gonay akTHBamMy,
AKAM NPUTAMAaHHUH KPEAUTHUM pu3MK (omepamii 3 HMiHHMMH IanepaMu, NOPTQENb JICIO3HTIB,
nebiTopchkoi 3a00proBaHoOCTI TOIO);

OCHOBHHM METO/IOM OIliHKH KpEIUTHHX PH3HKIB KEepiBHHITBOM ToOBapHCTBa € OLHKa
KPEANTOCIIPOMOXHOCTI KOHTpareHTiB. TOBapHCTBO BHKOPHCTOBYE HACTYIHI METOIM YHpaBIiHHA
KPEIUTHHMHU PH3HKAMU:

e TiMITH MOA0 OOProBux 30008’ 13aHp 3a Ki1acaM (iHAHCOBHX IHCTPYMEHTIB,;

e TIMITH 100 OOproBuX 3000B’sA3aHb MEpel OMHUM KOHTpareHTOM (abo acoIiioBaHOIO
rpynoio);

e TIMITH LIOAO BKJIaAEHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3i KpeAUTHHX pEHTHUHTIB 3a
HarmioHaibHOO pedTHHTOBOIO HIKAJIOK);

® JIIMITH IOJ0 PO3MIIIEHHS ACHO3UTIB y OaHKax 3 pi3HMMH peHTHHIaMH Ta BUNAJKH AeGonTy
Ta HENIOBEPHEHHS JEMO3HUTIB POTATOM OCTaHHIX I1'SITH POKIB.

Cranom Ha 31 rpymas 2017 poxy y ToeapucrBa icHye TopriBedpHa AediTopchka
3aboproBaHicTh B cymi 3 079 THC. rpH. IO BHHHKJIA HA IiJCTaBi JOTOBOPIB YIIPaBIiHHS aKTHBaMH
ITo#oBux iHBecTHLIHHUX (OHAIB, IO NMepedyBatoTh B ynpapiiHHi ToapucTea. ToBapucTBoM Oyna
IPOBeZIeHa OLIHKAa KPeIUTOCIPOMOKHOCTI 3a3HavyeHuX [lafioBux iHBecTHUINIHHHX (GOHIIB MeTOOM
eKcIIepTHUX OLiHOK. JI>kepesnom iHdopmarii 6yna ¢inancopa 3BiTHiCTE GoHAIB. Bymu omiHeHI Taki
IOKa3HHKH SK:

¢ 320€3MeUeHICTh BIJACHUMH KOIITAMH YCiX BHAATKIB,

® [UTaTOCIIPOMOJXKHICTB;

e xoediieHT (iHaHCOBOI cTifiKOCT;

® HasBHICTh KPEIXUTOPCHKO] 3a00proBaHOCTi

e penyTauis KepiBHHIITBA

e kBatidikanis i 3Mi6HOCTI KepiBHHUKA, JOTPUMAHHS IUIOBOI €THUKH, JOTOBIpHOI Ta INTATIKHOI
JMUCIHILTIHH ),

® KOHKYPEHTOCIIPOMOXHICTP Ha BHYTPIINHHLOMY PHHKY, IONHT Ha IPOAYKIIIO/TIOCIYIH,
HasBHICTb JEPXKaBHHX 3aMOBJICHb, OOCATH €KCIOPTY;

® €KOHOMiYHa KOH'IOHKTYpa.

KoHTpareHTH OIliHEHI K IIaTOCIPOMOJXHI.

8.2. Punkoeuii pusuk

PunkoBHI NIHOBHH pH3HK — II€ PU3HMK 30HMTKIB, AKHH BUHHKAE B pe3yJIbTaTi HECHPUATIHBHX
3MiH y LiHaX (PUHKOBIM BapTOCTi) WiHHMX mNamepiB abo iHMWMX (iHAHCOBHUX iHCTPYMEHTIB, fKi
npuadarTecs y noprdeni Gonuis.

OCHOBHHM METOJIOM OIIHKHA ILIHOBOIO pH3WKY € aHaimidz dyTiauBocTi. Cepen MeToniB
IOM’SIKIIEHHS IIHOBOT'O PH3HKY TOBapHCTBO BUKOPUCTOBYE NHBEPCH(]IKAILIIO aKTHBIB.

Cranom na 31.12.2017 poxy B noprden TopaprcTsa HasBHI HACTYITHI AKTHBH:
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3a iHBeCTHIIHHUMH aKTHBaMH, OIL[IHEHHMH 32 3-M piBHeM iepapxii (Akmii mpocTi iMeHHi
IIpAT "IUBK") anHami3 4dymimBocTi A0 IHImoro niHoBoro pu3uky ToBapHCTBO He 3AiMCHIOBANO
Biamosiauo 0 1. 27 MC®3 7 «®inancoBi iHCTpYMEHTH: pO3KPHTTS iH(OpMaLiiy.

3 MeTor MiHiMi3amil I[iIHOBOTO pU3HKY 10BapHCTBOM NMEPIOMUYHO IPOBOAHTHCS MEPEOLIHKA
TYTIUBHX JIO0 PYyXy PUHKOBHUX I[iH aKTHBIB.

8.3. Banomnuii pusux

BamoTHUH pU3WK — Lle PU3MK 30HTKIB, AKMH BHHHKAE B pPe3ylbTaTi HECTPUATIHBHX 3MiH
CIIIBBiTHOLIEHHS BapTOCTi BAMIOT (BaMIOTHUX KypCiB), y SKUX BHpaXeHi (hiHaHCOBi iHCTPYMEHTH B
aKTHBAX.

ToBapucTBO He Mae (hiHAHCOBUX IHCTPYMEHTIB, HOMiHOBaHHX B iIHO3eMHi# BATIOTI.

8.4. Pusux npouenmnux cmaeox

PH3HK NPOLEHTHHX CTABOK — IE pU3HK 30HMTKIB, SKHHl BHHUKAE B PE3YJIbTaTi HECIPHUATINBIX
3MiH DPOUEHTHMX CTAaBOK (KPHBHX JOXOMHOCTI) (iHAHCOBHMX iHCTPYMEHTIB, SIKi NpHAGAIOTECA B
aKTHBH.

ToBapucTBO He Ma€ aKTHBIB, PO3MIIIIEHUX ¥ GOProBHX QiHAHCOBHX IHCTPYMEHTAX.

8.5. Puzuk nixeionocmi

PH3HK JIKBiZTHOCT] — Iie pH3HUK 30UTKIB, AKU}M BHHUKAE B pe3yJIbTAaTI HECIPOMOMKHOCTI peaizamii
Komnaniero cBoix ¢yHKmifi momo 3abe3neueHHs BUKOHAHHS (iHAHCOBMX 3000B’A3aHL TIpH
HACTaHHI CTPOKY IX IOTallIeHHA, 6e3 3HAYHUX 30UTKIB.

OCHOBHHMH LINIMH YIIPaBIIHHS PHU3UKOM JIKBiHOCTI € ymepemxeHHs AeGilMTy NiKBIIHAX
KOINTIB JUI1 BHKOHAHHS IPOINOBHX  30060B’A3aHp y MOBHOMY 00Cf3i Ta B YCTaHOBJEHI CTPOKH,
3MICHEHHS HEBIAKIAIHHX 3aXOJiB INOJO MiHiMi3amii HeraTHBHHX HACHIAKIB TIPOABY pPH3UKY
JKBITHOCTI.

ToBapucTBO 37ilCHIOE KOHTPOJIb JIKBIJHOCTI IIISXOM IUIAHYBAHHA IOTOYHOI JIKBIIHOCTI.
ToBapucrBo aHamizye TepMiHHM IUIaTeXiB, SKi MOB's3aHi 3 JeOITOPCHKOIO 3a0OProBaHICTIO Ta
IHIDUMH (PIHAHCOBHMH aKTHBaMH, 3000B’A3aHHSMH, a TAKOX IIPOTHO30BaHI MOTOKH FPOINOBHX
KOIITIiB Bi/l OnepauiiHoi JsIbHOCTI.

Cranom Ha 31 rpynus 2017 poxy B ToBapucTBa iCHye IOTOYHA 3a0OpPTrOBaHICTH 32 TOBapH,
poGoTH, mocnyru B po3Mipi 3 079 THC. rpH. CTPOK oIuIaTH sAKol He mepeBuinye 60 KameHIapHHX
JHIB, a TaKOX 3aIHMINOK IPOIIOBHX KOIITIB B cymi 82 THc. rpH. Buxoasaun 3 aHamisy nebitopcbkol
3a00proBaHOCTI Ta 3alHIIKy I'POMIOBHX KOIITIB ToBapuUCTBa, IIPOTHO30BAHHM € HAJIXO/KEHHS
KomTiB B po3Mipi 3 079 THC. IpH.., W0 IOKPHBAE IOTOYHY KPEJHUTOPCHKY 3a0OproBaHiCTh Y
IIOBHOMY 00cs3i. A

9. Ynpaeninna kanimaiom

ToBapucTBO 3M1MCHIOE YIIPaBIIiHHA KAIliTAJIOM 3 METOIO JOCATHEHHS HACTYIHUX LIJIeH:

- 30eperTd CIpOMOXHiCTh TOBapUCTBa MPOJOBXKYBAaTH CBOIO JISNIBHICTH Tak, 0O BOHO i
Hajani 3abesledyBalo AOXiA Ansd ydacHukis ToBapucTBa Ta BHIUIATH IHINAM 3alliKaBICHUM
CTOpOHAM;

- 3a0e3nednTH HATEXHUN NpHOYTOK yJacHAKaM TOBAapUCTBA 3aBISAKH BCTAHOBJICHHIO IIiH Ha
nociyru ToBapucTBa, O BiANOBINAXOTH PiBHIO PH3HKY.

KepiBuuurso TosapucTBa 3AiHCHIOE OTNAA CTPYKTYPH KaNiTaly Ha IOPIUHIM ocHOBI. Ilpu
I[EOMY KEpPIBHHUTBO aHAII3ye BapTICTh KalliTamy Ta IIPHTaMaHHi HOTo CKJIQMOBUM pu3ukd. Ha
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OCHOBi OTPHMaHUX BHCHOBKiB TOBapHCTBO 3/iHCHIOE PEryJIIOBaHHS KalliTaly IUIIXOM 3aIy9CHHS
JIOJATKOBOTO KalliTany abo (iHAHCYBaHHs, a TAKOX BHIUIATH JMBiJCHIIB TA IOTANIEHHS iCHYIOUHX
HIO3HK.

Po3Mip BracHoro kanitaiy craHoM Ha 31 rpymus 2017 poky, skuit ctanoButs 13 381 Tuc.
IPH., BiIIOBiJla€ BUMOraM YHHHOTO 3aKOHOJABCTBA Ta BCTAHOBJICHUM HOPMaTHBaM.

PimennssM HKIII®P «IIpo 3arBepmxenHs IlonoxeHHs moa0 mpyAeHIiHHX HOpMaTHBIB

npodeciifHol AiaNbHOCTI Ha (HOHIXOBOMY PHHKY Ta BUMOT JIO CHUCTEMH YIPAaBIiHHS PH3UKaMH» Bil
01.10.2015 Ne 1597 ToBapHCTBY AJiss BUMIiPIOBaHHS Ta OLIHKH PHU3HKIB JISUTLHOCTI 3 yHpaBIiHHS
aKTHBAaMH BU3HAYAE TaKi MOKA3HHKH:

1. MiHiManbpHUH po3Mip BIaCHHX KOUITIB.

Poamip BracHux komtiB cranoM Ha 31 rpynus 2017 poky cxianae 6 394 THC. TpH., IO BIANOBiga€E
HOPMaTUBHOMY 3HAUEHHIO, OCKIILKM MiHiMalbHHMIT po3Mip BiacHMX komTtiB Kommaniii 3
YIpaBJliHHS aKTHBaM{ IOBHHEH CTAaHOBHTH He MeHme 50 BiJCOTKIB BiJ MiHiMalnbHOro po3mipy
CTaTYTHOrO KamiTajly, BCTAHOBJICHOTO 3aKOHOJABCTBOM JUIS 3a3HAUEHOTO BHAY IpodecifiHol
IisuTbHOCTI Ha GoHMOBOMY pHHKY (skuit Ha 31 rpyans 2017 poky craHOBHTE 3 500 THC. TpH.).

2. HopMaTHB TOCTaTHOCTI BIACHHX KOIITIB.

HopMmatnB nocTaTHOCTI BIaCHUX KOIITIB PO3PaxOBYETHCS K BiAHOIICHHS PO3MIipy BIACHHX KOIITIB
JIO BEJIMYMHH, MO CTAHOBHUTE 25 % Bij (hikcoBaHMX HaKJIaJMHUX BHTpaT ToBapHCTBa 3a IONEpeaHIH
¢inancoemit pik Lleli HopmatuB nopiBHIOE 9,1636, mo BiANOBiZae HOPMAaTHBHOMY 3HAUYEHHS
HOPMaTHBY JOCTAaTHOCTI BiaacHMX KowrTiB aug KommaHiffi 3 ympaBmiHHS aKTHBAaMH, OCKiNIBKH
CTaHOBHTH He MeHine 1.

3. KoeilieHT MOKPHTTA ONEpaIiifHOro pH3HKY.

KoediieHT MOKpUTTS ONEpauiifHOro pH3HKy pO3paxoBYETHCS SK BiIHOIIEHHS PO3MIpYy BIIACHHX
xowrtis ToBapucTsa 10 BenuuuHHU ii omepariiiHoro pusuky. Ileit Koedimient nopisaioe 11,6875,
IO BIANOBiIa¢ HOPMATHBHOMY 3HAUEHHIO Koe(dilnieHTa IIOKPUTTA ONEpanifHOrO PH3HKYy I
Komnani#i 3 ynpaBniHHS akKTHBaMH,,0CKIJIbKH CTAHOBHTE HE MeHIIE 1.

4. KoedinieHT ¢hiHaHCOBOT CTIMKOCTI.

KoedinienT ¢inancoBoi CTIMKOCTI po3paxOBYETHCS SK BiAHOIIEHHA PO3MIPY BIACHOTO KalliTary
TosapucTtBa 5o BaprocTi ioro axtusiB. Ile#t koedinient nopisaroe 0,9530. HopmaTuBHe 3Ha4YeHHA
xoediuienta dinancosoi criiikocti Mae 6yt He Menmre 0,5. Oke, mokazHUK GiHAHCOBOI CTIHKOCTI
BIANOBIJa€ HOPMATUBHOMY 3HAYEHHIO.

10. I100ii nicna oamu 6anancy.

Bimnosiano no 3acax usnadenux MCBEO 10 «Iloxii micnst 3BiTHOTO mepiofy», mofiil mo
noTpeOyIOTh KOPUT'YBaHE aKTHBIB Ta 3000B'sa3aub TOBapUCTBA BiCYTHI.

KepiBHUK Hosungeka 1.B.
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