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IIPHMITKH ,Il;Q <l>IHAHCOBOi 3BITHOCTI 

3A 2017 PIK, CTAHOM HA 31.12.2017 POKY 

TosapucTBO 3 o6Me~euoIO Bi,ll;nosi,ll;aJILHicTIO «KoMnauiH 3 ynpasJiiHHH 

aKTnsaMu «r AJIY A IHBECT» 

<l>iHaHCOBa 3BiTHiCTb CKJia,uaeTbCSI 3 6a.rrattcy (3BiT rrpo $iHaHCOBHii CTaH) CTaHOM Ha 
31.12.2017 poKy, 3BiTy npo <PimUICOBi pe3yJI1>TaTH (3BiT npo cyKynHHH .n:oxi.n:) 3a 2017 piK, 3BiTY 
rrpo pyx rpoIIIOBHX KOIIITiB 3a 2017 piK, 3BiTy rrpo BJiaCHHH KarriTa.rr 3a 2017 piK, npHMiTOK .n:o 
piqHOl $iHaHCOBOl 3BiTHOCTi 3a 2017 piK. 0)].HHHI(SI BHMipy $iHaHCOBOI 3BiTHOCTi -THC. rpH. 

1. BiooMocmi npo ToBapucmBo 

IloBHa Ha3Ba: ToBapHCTBO 3 o6Me)l(eHOIO Bi;::i:rroBi.n;anhHicno «KoMnaHiSI 3 ynpas11iHHSI 

aKTHBaMH «f AJIY A IHBECT». 

ToBapHcTBo e IOPHJl.HqHoIO oco6010 3a 3aKOHOJl.aBCTBOM YKpaIHH, nep)l(aBHY peecTpau:i10 

rrpoBe)],eHO 22 6epe3HSI 2007 poKy, KO)], €,[{PIIOY: 35000863 

Micn:e3Haxo;::i:)l(eHHH ToBapHCTBa: 04210, M. KH'iB, By11. 060110HCbKa Ha6epe)l(Ha, 6y;::i:.15, 

Koprryc 1, 11iTepa A. 

OpraHhau:iHHo-npaBoBa $opMa: TOBapHCTBO 3 o6Me)l(eHoIO Bi.n;noBi.n;an1>HicTIO. 

J1in:eH3iH Ha 3)],iiicHeHHSI npo<PeciiiHOl )].iSIJibHOCTi Ha $OHJ:(OBOMY pHHKY - )].iSIJibHOCTi 3 

ynpaBJiiHHH aKTHBaMH ittcTHTyn:i:HHHX ittBecTopiB (Jl.iHJibHOCTi 3 yrrpaBJiiHHH aKTHBaMH) Cepix AE 

.N'S! 294704, BHJl.aHa TOBAPl1CTBY 3 OEME)l{EHOIO BI,[{IIOBI,[{AJihHICTIO «KOMIIAHUI 3 
YIIP ABJ1IHH51 AKTI1BAMI1 «f AJIY A IHBECT»; ,[{am npHiiHHTTx pimeHHSI Ta HOMep pimeHHH 
npo BH,n;aqy 11in:eH3i'i: 23.04.2012 pqKy .N'S! 339; CrpoK .n:i'i 11in:eH3i'i: 16.05.2012 p. - Heo6Me)l(eHHif; 
,[{am BH)].aqi Jiin:eH3i'i: 14.02.2015 p. 

1.1. Mem010 oiJuzbllOCmi To6apucm6a e: 

- orpHMaHHH nptt6yrKy Bi)]. rrpoBe)],eHHSI )].iSIJibHOCTi 3 yrrpaBJiiHHSI aKTHBaMH iHCTHTyl(iHHHX 

iHBecrnpia; 

- 3a6e3rreqeHHSI Ta pea.rri3an:iSI 3a paxyHOK orpHMaHOro rrpH6yrKy COI(la.JibHHX Ta 
eKOHOMiYIHHX iHTepeciB YYJ:aCHHKiB ToBapHcrna. 

1.2. HpeoMemoM oilutbnocmi ToBapucmBa e: 

- yrrpaBJiiHHSI aKTHBaMH iHCTHTYU:iHHHX iHBecrnpiB (iHCTHTyriB crriJibHOro iHBeCTYBaHHSI 

(rraiiOBHX iHBecrn:u:iiiHHX $OH)].iB). 

,[{iHJibHiCTb 3 yrrpasJiiHHSI aKTHBaMH iHCTHTyn:ill:HHX iHBecTopiB (.n;iHJihHiCTb 3 yrrpaBJiiHHH 

aKTHBaMH) CTaHOBHTb BHKJIIOqHHll BH)], rrpo$eci:ttHOl )].iSIJibHOCTi Ta He MO)l(e IIOC)].HyBaTHCb 3 

iHIIIHMH BH)J,aMH rrpo$ecill.HOl )J.i51JibHOCTi Ha $OH)J.OBOMY p.HHKy, KpiM B.HIIa)J.KiB, rrepe)J.6aqeH.HX 

qfIHHHM 3aKOHO)J,aBCTBOM. 

IIpH 3.n;iiicHetttti .n;iSIJibHOCTi 3 yrrpaBJiiHHSI aKTHBaMH iHCTHTyria crriJibHOro iHBeCTYBaHHSI 

ToBapHCTBO Mae rrpaBo: 

crnopIOBaTH 3a BJiacHoIO ittin:ianrno10 ICI; 
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Ha,n:asarn: rro3HKY 3a paXYHOK aKTHBiB BeH~pHHX ICI, SIKi 3HaxO,WITbCSI B yrrpaBmHHI .. 
ToBapHCTBa; 
BHIIYCKaTH iHBecnui;iHHi cepTH<jliKanr CTBOpeHHX HHM IIaMOBHX iHBeCTHIJ;iHHHX <jlOH)].iB; 

pmMiIIIyBarn: ra BHKYIIOBYBaTH uiHHi rrarrepH ICI, aKTHBH .SIKHX rrepe6yBaJOTh B 
yrrpanJiiHHi ToBapncTBa; 

Ha,n:aBaTH KOHCaJITHHroBi IIOCJI)'I'H 3 IIHTaHb <l>YH~iOHYBaHHH <l>oH).J,OBOro pHHKY Ta 

yrrpaBJiiHHSI aKTHBaMH. 

TonapIICTBO Mae rrpano o,n;HoqacHo 3,n;iH:cmonaTH yrrpaBmHHSI aKTHBaMH KlJibKOX 

iHBeCTHIJ;iHHHX rn/a6o rreHCiHHHX <PoH.ZJ;iB. 
YrrpaBJiiHHH aKTHBaMH KoprropaTHBHHX iHBeCTHIJ;iHHHX <l>oH,n;iB, He,n;ep)l(aBHHX rreHciHHHX 

<l>oH,n;ia, crpaxoBnx KOMIIaHiH ToaapHcTBo 3,rdlicHIDe Ha rri,n;cTani ni,n;rroai,n;HHX ,n;oroBopia. 

1.3. YnpaBRimui To6apucm6oM 3oiucmo10mb: 

- 3ara.rroHi 36opII ~acHIIKiB ToaapHcTaa; 

- feHepanbHHH ,n;npeKTOp TonapncTBa 

1.4. CKJ1ao y11ac11uKi6 ToBapucmaa 

CrnHOM Ha 31 rpy,n;HSI 2016 p. Ta 31 rpy,n;HSI 2017 p. ~aCHHKaMH ToaapHcrna 6ynH: 

YqacHRKH TOBapucTna: 31.12.2016 31.12.2017 

% % 
IOpHJlHqHa oco6a 3a 3aKOHOJJ.aBCTBOM Pecny6niKH Kinp: KoMrrauiH 78,182964% 78,182964% 

"GALLOIS INVESTMENTS LIMITED" (3apeecTposaua 

MiuicTepcTBOM Toprisni, npoMHCJIOBOCTi i TYPH3MY .nenaprnMeHT 

peccTpau,ii' KOMrrattiii Ta o<Piu;iiittoro niirni.n;arnpa 3a peccrpau,iiiHHM 

N2 HE 187326 si.n 20 JIHcTona.n;a 2006p..), rn;o 3Haxo,nHTbcJI 3a 

a.n;pecoio: Kennedy 70 Parabasiliou House, 1 st. floor P.C., 1076, 

Nicosia, Cyprus 

Au.n;piettKO HarnniH OneKcau.n;pisua (nacnopT CO N2295904, 7,272351 7,272351 
BH,AaHHH Jlettittrpa,nchKHM PY rY MBC YKpaYHH B M. KnCBi 16 

rpy.n;HH 1999 poKy; rn;o MelllKac B M. KuCBi, npocneKT flepeMorn, 

6y,n. 144, KB. 12, KO.A 284 7815207) 

Kos6ac10K OneKciii MHKOJiaiiosuq, (nacnopT TT N2181373, 7,272351 7,272351 

BH,AaHHil flo,niJibCbKHM PB rY)J,MC YKpaYHH B M.Kncsi 06 ceprrHJI 

2013 poKy, HKHH MeIIIKac 3a a.n;pecmo: M. KHYB, ByJI. 1.QeKaBHIJ;bKa. 

6y.n;. 30/39, KB. 142, i,neHTmpiKau;iHHHH HOMep 2471610878) 

TapaceHKO €Breu reopriiiOBWI (nacnopT CH N2707835, BH.n;aHHH 7,272334 7,272334 
3a.rri3uuqHHM PY rY MBC YKpalttu B M.KHcBi 17 mororo 1998 
poKy, JIKHH MeIIIKae 3a a.n;pecoio M. KHIB. Byn. CTa,niouua, 6y.n;. 13, 

KB. 67, i;:i:eHTmpiKau;iHHHH HOMep 2743813312) 

Bcboro 100% 100% 

1.5. Ki.nbKicmb npat<iBHUKiB ToBapucmBa 

KiJihKicn rrpauiBHHKiB crnHoM Ha 31 rpyam.1 2016 p. Ta 31 rpy,um1 2017 p. CKJiafl:aJra 16 rn 18 
oci6, ni,n;rroni,n;Ho. 
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1.6. IlepeJJiK incmumyu,iUnux inaecmopia, a1<muau aKux nepe6yaaJZu B ynpaa11i11ni 

Toaapucmaa a JaimnoMy nepiooi: 

• IlaHOBHH 3aKpHTHH He)lHBepcmpiKOBaHHH BeH~pHHH iHBeCTHI~iiiHHH <!JOH~ "<l>oH~ 
iHBecTyBaHHSI B 6y.n;iBHHIJ;TBo-1" (KO)]. £,[J;PICI 233680); 

• I1aiioB1di: 3aKpHTHH He)l;HBepcmpiKOBaHHH BeH~HHH iHBeCTHUiiiHHH c}>OH)l "cl>OH)l; 
iHBecTyBaHHSI B 6y)l.iBHHIJ;TB0-2" (KO)l; £,l].PICI 233684); 

• IIaiioBnii 3aKpHTHH He)l.HBepcmpiKOBaHHii BeHlJYPHHii iHsecTHa;iHHHii cpoH.n; 
"PeiiH6oy" (KO)]. £,l].PICI 233942); 

• IlaiioBHH 3aKpHTHH He)l.HBepcmpiKOBaHHH BeH'IYPHHH iHBeCTHIJ;iHHHH Q:ioH.ri; 
,,ron.ri;eH" (KO)]. £,l].PICI 2331625). 

2. Ocnoau niozomoa«u, 3amaepo:ncenna i nooanna f}li11a11coaoi" JBimnocmi 

2.1. ,l(ocmoaipne nooa1111a ma Bionoaionicmb MC<P3 

<l>iHaHcoaa 3BiTHiCTb Tosapncrna e cpiHaHCOBOIO 3BiTHicTIO 3araJibHOro rrpH3HaqeHHSI, SIKa 
cqlOpMOBaHa 3 MeTOIO )l.OCTOBipuoro IIO)l.aHHSI Q:iiHaHCOBOfO CTaHy, Q:iiHaHCOBHX pe3yJibTaTiB 
,r\i.SIJibHOCTi Ta rpOIIIOBH:X IIOTOKiB T OBapRCTBa )l.JHI 3a)l.OBOJieHHSI impopMaa;iHHHX IIOTpe6 urn:poKoro 
KOJia KOpHcTysaqiB rrpH IIpHHH.SITTi HHMH eKOHOMi'IHHX piIIIeHb. 

cl>iHaHCOBa 3BiTHiCTb 3araJibHOro rrpH3Ha1IeHH.SI - ue TaKa Q:iiHaHCOBa 3BiTHiCTb, .SIKa Mac Ha MeTi 
3a)l.OBOJibHHTH IIOTPe6H KOpHCT)'Ba1IiB, .SIKi He MO)l{)'Tb BHMaraTH Bi.ri; cy6' CKTa rocrro,n;apIOBaHHSI 
cKJia.n;aTH 3BiTHicT:i:. Jri.n;Ho 3 i'xHiMn iHQ:iopMaa;iiiHHMH IIOTPe6aMR. (rraparpac)> 7 Mb1rnapo,n;Horo 

CTaH,n;apTy 6yxranTepcbKOro o6JiiKy 1 «Ilo,n;aHmI cpiHaHCOBOi' 3BiTHOCTi») 
Mem cpiHaHcoBol 3BiTHocTi T osapncTsa 3a piK, mo 3aKiH1IHBCSI 31 rpy,n;HSI 2017 po Ky - Ha,n:aTn 

Q:iiHaHCOBY iHc)>OpMaa;iIO rrpo Q:iiHaHCOBHH CTaH ToBapHCTBa, 51Ka € KOpHCHOIO )].JI.SI HHHiIIIHix Ta 
IIOTeHIJ;iHHHX iHBecTOpiB, II03HKO)l.aBIJ;iB, Kpe,n;HTOpiB. 

KoHa;errTyan:i:.HoIO ocHoBoIO c)>hrnHcosoi' 3BiTHOCTi ToaapHCTBa 3a piK, mo 3aKiH1IHBC.SI 31 
rpy.ri;HSI 2017 poKy, e Mb1rnapo,n;Hi CTaH)l.aPTH <l>iHaHcoaoi' 3BiTHocTi (MC<l>3), BKJII01IaI01IH 

Mi:>1rnapo,n;Hi CTaH.n;apn1 6yxranTepc:i:.Koro o6niKy (MCEO) Ta TJIYMa'IeHH.SI (KTM<l>3, ITKT), 
BM.ri;aHi Pa.n;o10 3 Mb1rnapo.ri;HHX CTaH.ri;apTiB 6yxranTepc:i:.Koro o6niKy (PMCEO), B pe,n;aKa;ii' 'IHHHiH 

Ha 01 ci'IH.SI 2016 POKY, mo o<l>iuiiiHo orrpHJIIO.ri;HeHHi Ha Be6-caiiTi MiHicTepcrna <l>iHaHcia 
YKpai'HH. 

fli)l.roTOBJieHa ToaapncrnoM <l>iHaHcoaa 3BiTHicTb 'IiTKO Ta 6e3 6y)l.h-.SIKHX 3acTepe)l{eHb 

si,n;rrosi,r\ae sciM BHMoraM 'IHHHHX MC<l>3 3 apaxysaHH.SIM 3MiH, BHeceHnx PM CEO CTaHOM Ha 01 

ciqm1 2017 poKy, )l.OTPHMaHHSI SIKHX 3a6e3rreqye )l.OCTOBipHe IlO)l.aHH.SI iHcpopMaa;il B cpiHaHCOBiii 

3BiTHOCTi, a CaMe, )l.Ope1IHOi', )l.OCTOBipHoi', 3iCTaBHOl Ta 3p03yMinoi' iHcpopMa:a;ii'. 

Ilpn <l>opMyBaHHi cpiHaHcosoY 3BiTHocTi Tosapncrno Kepysanoc.SI TaKO)l( BHMoraMR 
Haa;ioHaJibHHX 3aKOHO)l;aB1IHX Ta HOpMaTHBHHX aKTiB mo)l.O opraui3aa;i1 i Be)l.eHH51 6yxranTepCbKOro 
o6niKy rn cKna.n;aHH.SI cpiHaHcoBoi' 3BiTHocTi B YKpai'Hi, 51Ki He cyrrepeqaTh BHMOraM MC<l>3. 

2.2. Ilpuny1Urenna npo 6eJnepepa11icmb 0Yuib11ocmi 

<l>iHaHcosa 3BiTHicn, ToBapncrna rri,n;roTOBJieHa BHXO)l.Sl'IH 3 rrpnrrymeHH.SI 6e3rrepepBHOcTi 
.UiSIJibHOCTi, Bi)l.IIOBi)l.HO )l.O 51KOro peani3aa;iSI aKnrniB i rrorameHHSI 3060B 'Sl3am. Bi)l.6)'Ba€TbCSI B 
XO)l.i 3BH1IaHHOi' )l.i51JibHOCTi. <l>iHaHCOBa 3BiTHiCTb He BKJIIO'Iae KopnryBaHHSI, SIKi Heo6xi.ri;HO 6yno 6 
rrpoBeCTH B TOMY BHIIa)l.Ky, 51K6n ToaapncTBO He Morno rrpo)l.OB)l(HTH no,nanhme 3,niiicHeHHSI 
cpiHaHCOBO-fOCIIO)l.apcbKOl )l.i51JibHOCTi Bi.UIIOBi)l.HO .no rrpHH:UHIIiB 6e3rrepepBHOCTi )l.iSIJibHOCTi. 

2.3. Ilpu111<un 11apaxyaa1111a a 6yxzll!lmepcbKOMY o6RiKJ' ma cymmCBicmb 
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ToBapHCTBO cKna,n;ac <PiHaHcoBy 3Btr'HiCTb (KpiM iH<l>opMauil rrpo pyx rpomoBHX KomriB) 3a 
rrp1mu;:mIOM HapaxyBaHHR. 

ToBapHCTBO no;:i:ae OKpeMO KO)l(llHH cyTTE:BHH KJiaC IIO.ZJ:i6HHX CTaTeH: Ta rro.n:ac OKpeMO CTaTTi 

Bi.n;MiHHOro xapaKTepy a6o <l>YHKD;iH:, KpiM BHIIa,ZJ;KiB, KOJIH BOHM c HecyrrCBHMH. 

2.4. 3Bimnuu nepioo tjJinancoBoi" 3Bimnocmi 

3BiTHHM nepio.n;oM, 3a RKHH <PopMyCTbCR <PiHaHCOBa 3BiTHiCTb c KaJieH.n;apHHH piK, T06TO 

nepio.n: 3 01 ciqJIR no 31 rpy.n;HR 2017 poKy. 

2.5. llopiBnRJlblla imjJopMau,iH 

ToBapHCTBO po3KpHBac iH<l>opMau;iio crncoBHO rrorrepe.n;Hboro nepio.izy m;o.n:o acix C)'M, 
Haae.n;eHHX y <PiHattcoaiii 3BiTHocTi noToqHoro rrepio,ny, KpiM BHIIa.n;KiB, KOJIH MC<I>3 .n;o3BOJIRIOTb 

qH BHMaraIOTb rnme. 

2. 6. BaJuoma nooannll 3Bimnocmi ma t/Jy111<.u,io110J1b11a BOJ110ma, cmyninb 01<.pyme1111J1 

BaJIIOTa rro.n;aHHR 3BiTHOCTi ai.n:rroai.n:ac <l>YHKD;iOHaJibHiii BaJIIOTi, RKOIO c HauioHaJibHa BaJIJOTa 
y KpalHH - rpHBHR, CKJia,ZJ;eHa y THCRqax rp1rneHb, OKpyrJieHHX .n:o uiJIHX THCjR. 

2. 7. Pimennll npo 1amaepi>J1Cennll ,PinancoBoi' JBimnocmi 

<l>iHaHcoaa 3BiTHicTb ToaapHCTBa 3aTBep.n:)l(eHa .n:o mrnycKy (3 MeToIO onpHJIIO.ZJ:HeHHR) 
KepiBHHKOM ToBapHcrna 20 JIIOToro 2018 poKy. Hi yqacHHKH Toaap11crna, Hi iHmi oco6H He 
MaIOTb rrpaaa BHOCHTH 3MiHH .l{O u;id <PiHaHCOBOl 3BiTHOCTi rricm1 i"i 3aTBep.n:)l(eHHSI .n:o BHrrycKy. 

2.8. MC<P3, JlKi npuuwtmi, OJle U{e ne naoyJlu 'IUHllOCmi 

B CKJia.n;i MC<l>3, o<Piui:HHo HaBe.ZJ:eHHX Ha Be6-caihi MiHicTepcTBa <PiHattciB YKpa1HH, 

onpHJIIO.l{HeHo TaKi CTaH.ZJ:apTH: 
-

MC<l>3 15 «BHpyqKa 3a .ZJ:OroBopaMH 3 noKyrra;RMH» - Ha6yBac qlfHHOcTi 01.01.2018p.; 

MC<l>3 9 «<l>iHaHCOBi iHcrp)'MeHTH» - Ha6yBac ql{HHOCTi Ol.Ol.2018p.; 

MC<l>3 16 «OpeH.ZJ:a» - Ha6yBac qHHHOCTi Ol.Ol.2019p. 

OcKiJibKH 3aCTOCYBaHHR MC<l>3 paHime .l{aTH Ha6yrrR qHHHOCTi .ZJ:03BOJIRCTbCR, KepiBHHUTBOM 

KoMrraHil 6yJio rrpHHHRTO pimeHH.SI npo 3acTocyBaHHSI MC<l>3 9 <«l>iHaHcoBi iHCrp)'MeHTH» .ZJ:O 

<PiHaHCOBHX 3BiTia KoMnaHil 3a nepio.ZJ:, m;o 3aKi~eTbCR 31 rpy.ZJ:HR 2017 poKy. MC<I>3 9 
BIIpOBa,ZJ;)l(ye HOBi BHMOrH .l{O KJiacH<PiKau;i1 rn ouiHKH <PiHaHCOBHX aKTHBiB i 3o6oB'R3aHb. ToMy 

noJio)l(eHHSI u;boro CTaH.ZJ:apTy 3aCTOCOBaHo rrpH CKJia,ZJ;aHHi <PiHaHCOBo1 3BiTHOCTi KoMrraHiL 

3a pimeHHRM KepiBHHUTBa <l>oH.ZJ:Y MC<l>3 15 «BHpyqKa no .l{oroBopax 3 noKyrrD;.SIMH», MC<l>3 

16 «OpeH.ZJ:a>> .n:o .n:aTH Ha6yTrn qHHHocTi He 3acrncoBYJOTbCR. Ha .n:aHHii qac KepiBHHUTBO 

ToBapHCTBa ouiHIOC BIIJIHB .l{aHHX CTaH.ZJ:apTiB Ha CBOIO <l>iHaHCOBY 3BiTHiCTb. 

3.CymmeBi noJ10J1Cen11J1 06J1i1<.oaoi" nollimu1<.u 

3.1. OcnoBa (a6o ocnoBu) ou,i111<.u, 1acmocoaa11a npu cl<Jlai>anni ,Pinancoaoi" JBimnocmi. 

~ <PiHaHCOBa 3BiTHiCTb IIi.l{roTOBJieHa Ha OCHOBi icTOpHqHol co6iBapTOcTi, 3a BHH.SITKOM 
ou;iHKH 3a crrpaBe.ZJ:JIHBOIO BapTicTIO oKpeMHX <l>iHaHCOBHx iHcrp)'MeHTiB ai.ZJ:rroBi.n;Ho ;:i:o MC<l>3 9 
<«PiHaHCOBi iHCTpyMeHTH», 3 BHKOpHCTaHHSIM MeTO.ZJ:iB ou;iHKH <PiHaHCOBHX iHCTp)'MeHTiB ' 
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,z:i;o3Borrem1x MC<l>3 13 «OuiHKa 3a crrpase.nmrnoIO BapTicTIO». TaKi MeTo,nn ouiHKH BKJIIOqaIOTb 
BHKOpHCTaHHH 6ip)KOBHX KOTHp)'BaHb .. a6o ,naHHX rrpo IIOTOqHy pHHKOBY BapTiCTb iHinoro 

aHarroriqHoro 3a xapaKTepoM iHCTpyMeHTy, aHarri3 )J;HCKOHTOBa HHX rpomoBHX IIOTOKiB a6o imni 

MO,nerri BH3HaqeHHH crrpase,nrrHBOl BapTOcTi. Tiepe.nfiaqyBaHa crrpaBe,nrrHBa BapTiCTb <PiHaHCOBHX 

aKTHBiB i 3o6oB'.snaHh BH3Haqa€ThCH 3 BHKOpHCTaHHHM HMBHOl iH<l>opMauii' rrpo pHHOK i . . . . 
Bl)J;IIOBl)J;HHX MeTO)J;lB OUlHKH. 

3.1.1. 3azanbHi noJ10J1CeHHJ1 w,ooo 06J1iKOBUX noJJimuK 

06rriKOBa rrorriTHKa ToBapHCTBa - KOHKpeTHi rrpHHUHIIH, OCHOBH, ,l(OMOBJieHOCTi, rrpasnrra Ta 

rrpaKTHKa, 3acTOCOBaHi ToBapncTBOM rrpu: cKITa,n:aHHi Ta rro,z:i;attHi <PiHaHCOBoi' 3BiTHocTi. 

06rriKoBa rrorriTu:Ka ToBapu:crna po3po6rreHa Ta 3arnep,n:)KeHa KepiBHHUTBOM ToBapu:crna 

Bi.z:i;rroBi.z:i;Ho .no BHMor MCEO 8 «06rriKoBi rroniTHKH, 3MiHH B o6niKOBHx ouiHKax Ta IIOMHJIKH» Ta 

iHmHx ~HHHX MC<l>3, 30KpeMa, MC<l>3 9 «<l>iHaHcoBi iHcTpYMeHTH», HKHH 3acTOcoByeTbCH 

ToBapHCTBOM paHime .narn: Ha6yTrn qnHHOCTi, Ta MC<l>3 1 «ilepme 3acTocyBaHHH Mi)l(Hapo,nHHX 

crnH,napTiB <PiHaHCOBoY 3BiTHocTi». BrrrrnB BHMOr MC<l>3 1 Ha <PopMyBaHlij{ uid <PiHaHcoBoi' 

3BiTHOCTi HK rrepmoY <PiHaHCOBOl 3BiTHOCTi 3a MC<l>3 6irrhm .nernnhHO Hase.n;eHo B p03,nirri 5 unx 

TipHMiTOK. 

3.2. 3Minu a o6RiKoaux noRimuKax 

ToBapncTBO o6npae Ta 3acTocoBye cBoi' o6rriKoBi rroniTu:Ku: rrocni.n:oBHO .n:nH rro.n:i6Hu:x 

orrepauii', iHmnx rro.n:ii' a6o yMoB, HKmo MC<l>3 KOHKpeTHo He BHMarae a6o He ,noJBoJIHe 

BH3HaqeHHH KaTeropii' CTaTeH, ,LJ;JIH .sIKHX iHmi rrorriTHKH MO)KYTh 6yTH .nope'IHHMH. 

ToBapncTBo He 3acTocoByBarro 3MiHH B o6niKOBHX rroniTHKax B 2017 poui rropiBHHHO i3 
o6rriKOBHMH IIOJiiTHKaMH, HKi ToBapHCTBO BHKOpHCTOBYBaJIO ,LJ;JIH CKJia,LJ;aHHH <PiHaHCOBOl 3BiTHOCTi 
3a rrepio.n, II(O 3aKiH~BCH 31 rpy.nlij{ 2016 po Ky. 

3.3. f/JopMU ma Ha36U </JiHllHC06UX 36imiB. 

ITepeniK Ta Ha3BH <PopM cpiHaHcoBoi' 3BiTHOcTi ToBapu:crna B1,nrroBi.n;aIOTh BHMOraM, 

BCTaHoBneHHM HTI(C)EO 1 «3ararrbHi BHMorn .no <PiHaHcoBoi' 3BirnocTi» 

3.3.1. Memoou nooaHHJl in</JopMau,ii'y </JiHaHC06UX 36imax. 

3ri.nHo HTI(C)EO 1 3BiT rrpo CyKYIIHHH .noxi.n rrepe.z:i;6a11ae rro,naHRH BHTpaT, BH3HaHHX y 

rrpn6yrKax a6o 36HTKy, 3a KJiac11<PiKauieIO, OCHOBaHOIO Ha MeTo,LJ,i «cpyHKUii' BHTparn a6o 
«co6iBapTOCTi pearrhauii'», 3ri,z:i;Ho 3 .sIKHM BHTparn: KJiacmpiKyIOTb Bi,ll,IIoBi,ll,HO ,ll,0 Yx <l>YHKUiH gK 
qacTHHH co6iBapTOCTi ~ ' HarrpHKJia,l(, BHTpaT Ha 36yT a6o a,n:MiHicrpaTHBHY ,ni.sIJibHiCTh. TipoTe, 
OCKiJibKH iHcpopMa:u;i'i rrpo xapaKTep BHTpaT € KOpHCHOIO )J;JI.sI rrporH03)'BaHHH Maii6yrHiX rpomOBHX 

rrornKiB, TO UH iH<l>opMauiH HaBe,neHa B rr. 6.2, unx ITpnMiTOK. 

Tipe,ll,CTaBJieHHSI rpomoBHX IlOTOKiB Bi,n orrepaui.H:HOl ,niHJihHOCTi y 3BiTi rrpo pyx rpomoBHX 

KOllTiB 3,ll,iHCHIO€TbC.sI i3 3aCTOC)'BaHHHM IIpHMoro MeTo,ny, 3ri,LJ,HO 3 .sIKHM p03KpHBa€ThCH 

iH<l>OpMa.u;i.si rrpo OCHOBHi KJiacu: Ha,L{XO,ll,)KeHb rpomOBHX KOllTiB qu: BHIIJiaT rpomOBHX KOllTiB. 
lHcpOpMauiH rrpo OCHOBHi BH)J;H rpomOBHX Ha,l(XO)J;)KeHb Ta rpomoBHX BHITJiaT <l>opMyE:TbCH Ha 

rri.ncrnBi o6niKOBHX JarrnciB ToBapncrna. 

3.4. 06RiKoai noRimuKu w.ooo </Jinancoaux incmpyMenmia 

<PiHaHC06UU incmpyMeHm - ue 6y.n;h-HKHH KOHTpaKT, HKHH rrpHBO)J;HTh .no BHHHKHeHHH 

<l>iHaHCOBOro aKTHBY y O,!J;HOro cy6'eKTa rocrro.napIOBaHHH Ta <l>iHaHCOBoro 306on'R33.HHR a6o 
iHcrpyMeHTY y imnoro cy6'eKTa rocrro,napIOBaHHH. 
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3ri.n:Ho 3 MCEO 32 <«l>iHaHcoBi iHc.,.Tp)'MeHTH: rro.naHmrn cpiHaHcoBHli ru<THB - ue 6y.nh-HKHH 

aKTHB, IIJ,O e: 

- rpomoBHMH KOillTfilrn; 

- iHCTp)'MeHTOM BnacHoro Karrirnny iHmoro cy6'eKTa rocrro.n:apIOBaHH5I; 

- KOHTJ>aKTHHM rrpaBoM: 

a) OTpHMYBaTH rpomoBi KOillTH a6o iHmHH cpiHaHCOBHH aKTHB Bl.[( rnmoro cy6'eKTa 

rocrro.napIOBaHHH,a6o 

6) o6MiHIOBaTH cpiHaHCOBi iHCTp)'MeHrn: 3 iHmHM cy6' eKTOM rocrro.n:apIOBaHH51 3a )'MOB, HKi € 

IIOTeH.u;iH:HO crrplrnTJIHBHMH, a6o 

B) KOHTpaKTOM, po3pax.YHKH 3a HKHM 3.L(iHCHIOBaTHMYTbCH a6o MO)KYTb 3.L(ill.CHIOBaTHCH 

BJiaCHHMH iHCTp)'MeHTaMH Karrimny cy6' €KTa rocrro.napIOBaHHH Ta HKHH e: 

- Herroxi.L(HHM iHCTp)'MeHTOM, 3a HKHH cy6'eKT rocrro.napIOBaHHH 306oB'H3am1:H a6o MO)Ke 

6yTH 

306oB'H3aHHH OTJ>HMaTH 3MiHHY KiJihKiCTb BJiaCHHX iHCTJ>)'MeHTiB KaIIiTarry, a6o 

- rroxil(HHM iHCTp)'MeHTOM, p03pax.YHKH 3a 5IKHM . 3,l(iHCHIOBaTHMYTbCj{ a6o MO)KYTb 

3,[(iH:CHIOBaTHC51 iHlllHM lJHHOM, HiJK o6MiHOM cpiKCOBaHoi CyMH rpOlllOBHX KOlllTiB a6o iHinoro 

cpiHaHCOBOro aKTHBY Ha cpiKCOBaHy KiJibKiCTb BJiaCHHX iHCTJ>)'MeHTiB KarriTarry. 

3.4.J. llepaicne 6U3nanna ma ouJnKa <jJinancoBux aKmuBiB 

TosapHCTBO BH3Hae cpiHaHCOBHH aKTHB To.rd i rrmne TO,l(i, KOJIH CTae CTOpOHOIO KOH'rpaKTHHX 

rrorroJKeHh mo.no IJ,horo iHCTpyMeHTa (rraparpacp 3.1.1 MC<I>3 9 «<l>iHaHcoBi iHCTpyMeHTH» (.n;arri -

MC<I>3 9)). 
Konn cpiHaHCOBHH aKTHB Brrepme BH3Ha€Tbcg B ru<THBax ToBapHCTBa, BiH KnacmpiKyeTbCH 

Bi,n;rroBi,n;Ho .n;o rraparpacpiB 4.1. l - 4.1.5 MC<I>3 9. 
ToBapHCTBO BH3Hae TaKi KaTeropii cpiHaHCOBHX aKTHBiB, HKi B IIO.L(aJibillOMY OIJ,iHIOIOTbCH: 

- 3a crrpase,LJ,JIHBOIO sapTicno, 3 Bi.LJ.o6pa)KeHHHM pe3yJILTaTY rrepeoIJ,iHKH y rrpn6yrKy a6o 

36HTKy; 

- 3a aMOpTH30BaHOIO co6iBapTicTIO. 

<l>iHaHCOBHH aKTHB ouiHIOIOTb 3a aMOPTH30BaHOIO co6iBapTiCTIO, HKIIJ,O BHKOHyIDTbCH o6H,LJ,Bi 

TaKl )'MOBH: 

aKTHB YTPHMYIOTb B MO,l(eJii 6i3Hecy, MeTa HKOl -YTPHMYBaHHH aKnrniB 3a,l(JIH 36HpaHHH 

KOHTpaKTHHX rpomOBHX IIOTOKiB; 

KOHTpaKTHi )'MOBH cpiHaHCOBOfO aKTHBY rrepen6aqaIOTb y IIeBHi ,LJ,aTH Hal(XQ,l()KeHHH rpomOBHX 

IIOTOKiB, HKi € JIHme rrorameHHHM OCHOBHOl CyMH Ta CIIJiaTOIO Bil(COTKiB Ha HerrorameHy 

OCHOBHY CYMY. 

3ri.n:Ho 3 MC<l>3 9 rri.n: qac nepBicHoro BH3HaHHH cpiHaHcosoro aKTHBY aiH ouiHIOE:TbCg 3a 

crrpaBe,LJ,rrHBOIO BapTiCTIO. Crrpase.nrrHBOIO BapTiCTIO cpiHaHCOBoro iHCTJ>)'MeHTa rrpH rrepsicHoMy 

BH3HaHHi e, 5IK npaBHJIO, uiHa orrepaui1 (To6TO crrpaBe,ZlJIHBa BapTiCTb Ha,l(aHOl KOMIIeHCaIJ,ii) 

(rraparpa<l> E5. l.1 MC<I>3 9). IlpoTe, rrpn Ha5IBHOCTi cBi,n;qeHHH, IIJ,O u;iHa orrepauii He Bi.n:noBi.n:ae 

crrpaBe.L(JIHBi.H: BapTOCTi cpiHaHCOBOfO iHCTpyMeHTa, HKHH IIpH.n6aBa€TbCH, Heo6xi,l(HO rrpoBecrn: 

ouiHKY 3a lXHbOIO crrpaBe.L(JIHBOIO BapTiCTIO 3 Bi.no6pa)KeHHHM pe3yJihTaTy rrepeouiHKH y rrpn6yrKy 

a6o 36HTKy. 

5IKIIJ,O cy6' €KT fOCIIO,l(apIOBaHHH BH3HalJHTb, mo crrpaBe,l(JIHBa BapTiCTb rrpn rrepBiCHOMY 

BH3HaHHi Bi.n:pi3HH€TbCH Bil( IJ,iHH orrepauil, TO rri.n:rrpHE:MCTBO o6rriKOBY€ TaKHH iHCrp)'MeHT Ha IJ,IO 

.L(aTy TaKHM qHHOM: 

-3a OUlHKOIO, rrepe.n6aqeHOIO rryHKTOM 5 .1.1, HKmo TaKa crrpaBe,l(JIHBa BapTiCTb 

rri.nrnep.l()KY€TbCH uiHoIO KOTHPYBaHHH Ha ru<THBHOMY pHHKY .nrrH i.l(eHTHqHoro aKTHBY a6o 

3060B1H3aHHH (T06To BXi,l(HHMH .naHHMH 1 piBHH), a6o rro6y.noBaHa 3a MeTO,l(HKOIO ouiHIOBaHHH, HKa 

BHKOpHCTOBY€ TiJibKH .L(aHi Bi.ZlKPHTHX pHHKiB. Cy6'eKT fOCIIO,l(apIOBaHHH BH3Hae pi3HHUIO Mi)K 

crrpaBe.L(JIHBOIO BapTiCTIO rrpH rrepBiCHOMY BH3HaHHi Ta IJ,iHOIO onepau;il HK rrpn6yroK a6o 36HTOK; 

-B ycix im1mx snrra.n;Kax, 3a ouiHKOIO, rrepe.u6aqeHOIO IIYHKTOM 5 .1.1, 3 ypaxyBaHHXM 

KOpHrysaHHH Ha Bi.L(CTpoqeHHH pi3HHIJ,i Mi)K crrpaBe,ZlJIHBOIO BapTicTIO rrpH rrepBiCHOMY BH3HaHHi Ta 
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I uiHoro onepauil. IlicJIJI nepBicHoro BH3HaHH.H cy6'cKT rocrro.uaproBaHHH amHac TaKY ai.ucTpoqeHy 

pi3HH"QIO HK npH6YTOK a6o 36HTOK JIHIIIe*mm:i;o BOHa BHHHKac BHacni.uoK 3MiHH "'IHHHHKa (y TOMY 

-cmcni q1rnHHKa qacy), HK.HR yqaCHHKH pHHKY apaxoByBaJIH 6 npH BH3HaqeHHi UiHH aKTHBY a6o 
3060B1}{3aHHH. 

Bi.urroai.uHo .uo naparpa<l>y ES.4.14 Bci iHBeCTHUil B iHCTpYMeHTH KaniTany Ta KOHTpaKTH Ha 
TaKi iHCTpYMeHTH IlOBHHHi ouiHIOBaTHCb 3a cnpaae,zvmaoIO sapTiCTIO. IlpoTe 3a o6Me)l(eHHX 

o6CTaBHH Ha6JIH)l(CHOIO ouiHKOIO crrpaae.nmrnoi aapTOCTi MO)l(e 6YTH co6iaapTiCTb. IJ,e MO)l(e 6YTH 

TO.Ui, KOJIH HMBHOl OCTaHHbOl iH<l>opMauii He.UOCTaTHl>O, mo6 BH3Ha"'IHTH crrpaae,[{JIHBY BapTiCTb, 

a6o KOJIH icHy€ IIIHpOKHH ,niaIIa30H MO)KJIHBHX ouiHOK cnpaae,[{JIHBOl BapTOCTi, a co6iBapTiCTb € 

HaiiKpamoro ouiHKOIO cnpaae,z:urnBOl BapTOCTi y U,bOMY .z:i:iana30Hi. 
BHTpaTH Ha onepaui10, HKi npj{Mo si,n:HOCHThCH .z:i:o npH.u6aHHH iPiHaHCOBoro aKTHBy, He 

BKJIIOqaIOTbCH .z:i:o Yx aapTocTi npH nepaicHiH ouiHui .UJIJI iPiHaHcoaHx aKTHBiB, HKi KnacmpiKYJOThCH 

HK TaKl, mo ouiHIOIOTl>CH 3a cnpaae.z:t:JIHBOIO BapTiCTIO, a BH3HaIOTbCH y CKJia,ui npH6YTKY a6o 
36HTKy. 

A. lloolUlbm.a ou.in«.a tjJinancoaux a«.muaiB 

Al. <l>inanco6i a«.muou, U(O oqin1010mbc11 1a cnpaBedRuao10 aapmicm10, 3 oioo6paJ1CennRM 

pe1yRbmamy nepeoqin«.u y npu6ym«.y a6o 36um«y 

,[(o <l>iHaHCOBHX aKTHBiB, mo ouiHIOIOTbCH 3a cnpaae,[{JIHBOIO BapTiCTIO, 3 ai.uo6pa)l(eHH51M 

pe3yJibTaTy nepeouiHI<H y IIpH6YTKY a6o 36HTKy, Bi.UHOCHTbC.H aKUii, na1 ("'IaCTKH) fOCITO,ll,apcbKHX 
TOBapHcTB, o6nirauir ni.urrpHcMcrn, HKi TosapHcTBo yTpHMyc MH npo.na)l(J. 

OqinKa tjJinanco6ux aKmuaiB, U(O oqin1010mbcR Ja otjJiqiunUM 6ipmo6UM «.ypcoM 
opzani:Jamopa mopziBJli 

OuiHKa BapTOcTi iPiHaHCOBHX aKnrniB, mo BHeceHi ,ll,O 6ip)l(osoro cnHcKy opraH13aTOpa 
TOpriBJii, rrpoBO,ll,HTbCH 3a oiPiuiiiHHM 6ip)l(OBHM KypcoM, onpHJIIO,ll,HCHHM Bi.UITOBi,ll,HO ,ll,O BHMOr 
3aKOHO,ll,aBCTBa. 

OuiHKa BapTocTi iPiHaHCOBHX .iHBeCTHUiH, mo 06eprn10T1>ca 6in1>m HK Ha O,[(Hiii cpoH.z:t:oBiii 

6ip)l(i, rrpoao,nHThCH 3a HaiiMeHIIIHM 3 6ip)l(OBHX KYPCiB. 

51Kmo Ha ,ll,aTy ouimrn: 6ip)l(OBHH KypC 3a aKI(iHMH, mo BHeceHi .uo 6ip)l(OBOro CITHCKY 
opraHbaTOpa rnpriBJii He BH3HaqeHo, ouiHKa TaKHX aKUiii npOBO,[(HTbCH 3a OCTaHHhOIO 6aJiaHCOBOIO 
BapTlCTIO. 

51Kmo Ha .z:i:ary ouiHKH 6ip)l(OBHH Kypc 3a o6nirauiaMH, mo BHeceHi ,[(O 6ip)l(OBOro CITHCKY 
opraHi3aTopa TopriBJii He BH3Ha"'leHO, ouiHKa TaKHX aKUiii IIpOBO,[(HTbCH 3a OCTaHHhOIO 6anaHCOBOIO 
BapTiCTIO. 

Ou,inKa tjJinancoBux a«muBio, U(O ne Bneceni do 6ipmo6ow cnuc«y opzani:Jamopa mopzioJli 
,[(na ouiHKH aKuiH, mo sxo.z:vrrh ,[(O cKJia,[(y aKTHBiB T osapHcTsa Ta He nepe6yBaIOTb y 

6ip)l(OBOMY CilllCKY opraHi3aTOpa TOprisni, Ta naiB (qacTOK) rocno,[(apcbKHX TOBapHCTB 3a 
06Me)l(eHHX o6cTaBHH Ha6JIH)l(eHOIO 01.dHKOIO cnpase,[{JIHBOl BapTOCTi MO)l(C 6YTH co6iBapTiCTh. IJ,e 

MO)l(e 6yTH TO,n:i, KOJIH HMBHOl OCTaHHbOl iHcpopMauii' He,ll,OCTaTHbO, mo6 BH3Hal:JHTH crrpaae,[(JIHBY 

BapTiCTh, a6o KOJIH icHyc rrmpOKHH .niarra30H MO)l(JIHBHX ouiHOK cnpaBe.L(JIHBOl BapTOCTi, a 

co6isapTiCTb € HattKpamoIO ouiHKOIO crrpaBe,[(JIHBOl BapTOCTi y UbOMY ,[(iaIIa30Hi. 
5I.Kmo e rri.ucTaBH BBa)l(aTH, mo 6aJiaHCOBa BapTiCTb cyrreao si.upi3HHCTbCH Bin cnpaBe,[{JillBOl, 

TosapHcTBo BH3Ha"l£ae crrpaBe.UJIHBY sapTiCTb 3a .z:i:orr0Moro10 iHIIIHX MeTo.uia ouiHKH. Bi.UXHJICHHH 
MO)l(YTb 6YTH 3YMOBJieHi 3HalffiHMH 3MiHaMll y iPiHaHCOBOMY CTaHi eMiTeHTa Tala6o 3MiHaMH 

KOH 'IOHKTYPH pHHKiB, Ha HKHX eMiTeHT 3,D,iHCHIOC CBOIO .uiHJlbHiCTb, a TaKO)I( 3MiHaMH y 

KOH'IOHKTypi cPOH):(OBOfO pHHKy. 
,r:t;ITH ou;iHKH 6anaHcosoY sapTocTi TaKHX aKu.iii rn na1B (qacToK) ToaapHCTBO aHani3yc .uaHi 

ni,n:TBep.z:i:)l(eHi pHHKOM Ta iPiHaHCOBY 3BiTHiCTb eMiTCHTa ocpiuiHHO onpHJIIO,D,HeHy a6o Ha.UaHY 

eMiTeHTOM. 

7 



Ou,inKa </Jinanco6ux aKmu6i6 o6iz RKUX 1ynu11e110 mala6o U<Odo RKUX npuiiHHmo pime1111a 
npo 1ynunenHH 6necenna JMin oo cutmeMu peecmpy ma u,innux nanepi6, aKi 6KRIO'leni oo 
cnucKy e.Mime11mi6, U<O MaJOmb 01naKu <jJiKmU611ocmi 

<l>iHaHCOBi aKTHBH o6ir HKHX 3ynHHeHO 11pOTHfOM .llBaHa,IJJUITH Mic.s1uiB 3 ,n:aTH 011pmno,n:HeHHH 

pimeHH.SI rrpo 3y11nHeHH.SI o6iry ou;iHIOIOTbC.SI 3a OCTaHHbOIO 6anaHCOBOIO BapTicTIO • 

.Lvrn 110.llaJibIIIOl ouiHKH c11paBe)UIHBOl BapTOCTi Q:>iHaHCOBHX aKTHBiB eMiTeHTiB, o6ir HKHX 

3ynHHeHO 6irrbme .llBaHa.D:U.SITH Mic.s1u;iB, y TOMY qncni Q:>iHaHCOBHX aKTHBiB eMiTeHTiB, HKi BKnIOqeHi 

.no cnncKy eMiTeHTiB, mo MaIOTb 03HaKH cpiKTHBHOCTi, ToBapncrno 11poBO.llHTb aHaJii3 mo.no CTPOKiB 

Bi.[(HOBneHHH o6iry TaKHX cpiHaHCOBHX aKTHBiB, 11epeBipHe impopMau;iro 11.1;0.llO 110.llaHHH cpiHaHCOBOl 

3BiTHOcTi TaKHX eMiTeHTiB, pe3yrrbTaTiB Ix .nhmbHOCTi, aHanbye ii:MoBipHiCTb Ha,n:xo,n:JKeHHH 

Maii6yTHix eKOHOMiqffHX BHri.n . 

.5IKmo Bi.llCYTHH iMOBipHiCTb Bi.[(HOBJieHHH o6iry TaKHX cpiHaHCOBHX aKTHBiB, He MOJKnHBO 

OTpHMaTH cpiHaHCOBY 3BiTHiCTb i 11epeBipHTH pe3ynhTaTH .nismbHOCTi eMiTeHTa, ,llJIH ou;iHKH 

HMOBipHOCTi Ha,n:xO,n:JKeHHH eKOHOMiqHHX BHri.n;, TaKi Q:>iHaHCOBi aKTHBH ouiHIOIOTbCH 3 

BHKOpHCTaHHHM IIOHHJKyIOqoro KoecpiuieHTY' mo 3aCTOCOBYE:TbCH .no 6aJiaHCOBOI BapTOCTi TaKHX 

aKuiH, mo CKnaJiaCH Ha 11epmy 3BiTHy naTy, 3 HKOl ouiHKa aKu;iii 3a pHHKOBOIO BapTiCTIO CTa€ 

HeMO)l(JIHBOIO, •a CaMe: 

- 110HHJKyroqnii: Koecpiu;irnT CTaHOBHTb 0,5, »Kmo o6ir aKu;iii 3ynHHeHo Bi.ll 12 no 15 Mic.si::uie; 

l - 110HHJKyroqnii KoeQ:>iuieHT CTaHOBHTb 0,25, .si::Kmo o6ir aKUili 3ynHHeHO Bi,LJ; 15 .no 18 Micsi:uiB; 

- 110HHJKYIOqHii KoeQ:>iU,iCHT CTaHOBHTb 0, HKIUO o6ir aKu;iii 3yIIHHeHO 6irrhme HiJK 18 Mic.si::uiB. 

I 
t 
i 

Ou,inKa </Jinanco6ux aKmu6i6 y pa1i JliK6idau,ii" mala6o 6UJnanHH eMimenma/6eKceneoa6u,a 
6anKpymoM ma 6iiJKpumma 11<odo nbozo RiK6ioau,iunoi" npo11reoypu 

<l>iHaHCOBi aKTHBH, o6ir HKHX Ha ,ZlaTy ouiHKH He 3Yl1HHeHO Ta peecTpauiH BHl1YCKY .SI:KHX He 

CKaCOBaHa, ane eMiTeHTIBeKcerre,n:aBCUb TaKHX cpiHaHCOBHX aKTHBiB rriKBi,LJ;OBaHHH rn/a6o 6yB 

BH3HaHHH 6aHKPyTOM Ta mo.no HbOfO Bi,n:KpHTO rriKBinau;iHHy 11pouenypy 3a pimeHHHM cy.uy' 

ouiHIOIOTbCH 3a HYJibOBOIO BapTicTIO 

A.2.<Pinauco6i aKmu6u, U(O ou,in1010mbca 1a OMopmUJ06a11010 co6i6apmicm10 

JJ:o cpiHaHcoBHX aKTHBiB, mo ou;iHIOIOTbCH 3a aMOpTH30BaHOIO co6iBapTiCTIO, ToBapncrno 

Bi,n;HOCHTb o6rrirauil Ta BeKcerri, mo Ix ToBapncrno Mae peaJibHHH HaMip Ta 3.llaTHiCTh YTPHMyBaTH 

.no 11orameHHH. Ilicrr.si:: 11epBicHoro BH3HaHH.si:: ToBapHCTBO ouiHIOe 1x 3a aMOpTH30BaHoIO 

co6iBapTiCTIO, 3aCTOCOByIOqH MCTO.ll ecpeKTHBHOfO Bi.llCOTKa, 3a BHpaxyBaHHHM 36HTKiB Bi.ll 

3Heu;iHeHHH, .SI:KIIJ,O BOHH e. 

3.4.2. Tpomoai Kommu ma fxni eK6i6(J.Jl,e11mu 

f pomoBi KOIIITH BKnIOqaIOTb rpOIIIOBi KOIIITH Ha 110T0qffHX paxyHKax Ta ,n:el103HTHHX paxyHKax . . 
.no 3al1HTaHHH, a TaKOJK rpOIIIOBl KOIIITH B Kaci. 

TepMiH MC<l>3 «.n;e1103HT .no 3aIIHTaHHH» Bi.nrroBi,n;ae TepMiHy «.n;erro3HT Ha BHMory», HKHH 

3aCTOCOBY€TbC.SI y 6aHKiBCbKOMY 3aKOHO.llaBCTBi. Bi,n:rroBi,n:Ho .no rryttKTY 1.1 Ilorro)l(eHHH rrpo 

rrop.si:,n;oK 3,n;iiicHeHH& 6aHKaMH YKpaIHH BKrra.nmix (.nerro3HTHHx) orrepauiH 3 IDpH,DWIHHMH i 

cpbHqHHMH oco6aMH, 3arnep,n;1KeHoro rrocrnHoBoIO IlpaBrriHHH HauioHaJibHoro 6aHKY YKpa1HH Bi.ll 

03.12.2003 NQ 516, «BKJia,n;H (.nerro3HTH) Ha BHMory - ue rpomoBi KOIIITH a6o 6aHKiBCbKi MeTarrH, 

mo p03MimeHi BKna.D:HHKaMH B 6aHKax Ha YMOBaX BH,n:aqi BKnany (,n;eII03HTY) Ha rrepmy BHMory 

BKJia,D;HHKa a6o 3.lliHCHCHH.SI: rrrraTeJKiB 3a p03110pM1KeHHHM BJiaCHHKa paxyHKy». 

EKBiBaJieHTH rpomOBHX KOIIITiB - ue KOpOTKOCTpOKOBi, BHCOKOJiiKBi,ZlHi iHBeCTHu;il, .SIKi BiJibHO 

KOHBepTYIQTbC.SI: y Bi,n;oMi C)'MH rpomoBHX KOIIITiB i HKHM rrpHTaMaHHHH HC3HaqHHH pH3HK 3MiHH 

BapTOCTi. lHBeCTHui.si:: BH3HaqaeTbC.SI:, HK CKBiBarreHT rpomOBHX KOIIITiB TiJibKH B pa3i KOpOTKOfO 

CTpOKY norarneHHH, HaIIpHKJia;:J;, rrpOT.SI:fOM He 6irrbme TpbOX Mic.si::uiB 3 ,n;aTH rrpH,n;6aHH.SI 

(HarrpHKna,D;, .llCII03HTH 3i CTpOKOM p03MimeHH.SI: .no TpbOX MiCHUiB). 
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1 
f pornosi KOIIITH Ta i'x eKBiBarreHTH ._MO)l()'Tb yrpHM)'BaTHCH, a orrepau,ii' 3 HHMH rrpoaonHTHCH y 

HaU,iOHa.JibHiH: Ba.JIIOTi, B iH03eMHiH: Ba.JIIOTi Ta y 6aHKiBCbKHX MeTarrax. 

lH03eMHa Ba.JIIOTa - :u:e Ba.JIIOTa iHIIIa, Hi)I( cl>YHKU,iOHa.JibHa Ba.JIIOTa, HKa BH3Hal'.JeHa B n.2.3 ll,HX 

flpHMiTOK. 

IlepaicHa o:u;iHKa rpOIIIOBHX KOIIITiB Ta i'x eKBiBarreHTiB 3niHCHIO~TbCH 3a cnpaBenJIHBOIO 

aapTiCTIO, HKa nopiBHIO€ i'x HOMiHa.JibHiH: BapTOcTi. IlepaicHa ou:iHKa rpomOBHX KOIIITiB Ta i'x 

eKBiBarreHTiB B iH03eMHiH Ba.JIIOTi Ta 6aHKiBCbKHX MeTarrax 3niHcHIO€TbCH y cl>YHKU:iOHa.JibHiH 

(Hau:ioHa.JibHiH) Ba.JIIOTi 3a ocl>iu:iiiHHMH KypcaMR Hau:ioHa.JibHoro 6attKy YKpalHH (narri -HEY). 

I1onarr1:.ma ou:iHKa rpomOBHX KOmTiB Ta lX eKBiBarreHTiB 3lliHCHIO€ThCH 3a cnpaBe)J;JIHBOIO 
sapTiCTIO, HKa nopiBHIO€ 'ix HOMiHa.JibHiH sapTOCTi Ha naTy o:u;iHKH. Ilo,n;arrhIIIa ordHKa rpOIIIOBHX 

KOIIITiB Ta i'x eKBiBarreHTiB B iH03eMHiH Ba.JIIOTi Ta 6aHKiBCbKHX MeTarrax 3nillcHIO€TbCH y 

cl>YHKU:iOHa.JibHiH: Ba.JIIOTi 3a ocl>iu:iliHRM KypcoM HEY Ha naTy ou,iHKH. 
f pomoai KOIIITH Ta Ix eKBiBarreHTH BH3HaIOTbCH 3a YMOBH ainrroBi)J;HOCTi KpHTepiHM BH3HaHHH 

aKTHBaMH. 

y pa3i o6Me)l(eHHH rrpaBa BHKOpHCTaHHH KOIIITIB Ha ITOTOl'.JHHX paxyttKax y 6aHKax B pe3yJILTaTi 

npH3Hal'.JeHHH <l>OH.[(OM rapaHTyBaHHH BKJia.[(iB cl>i3Hl'.JHHX oci6 B 6aHKiBCLKiH ycTaHOBi THMl'.JaCOBOi' 

a,n;MiHicTpa:u;ii' ·~ a6o rrpHHHHTTH HEY pimeHHM npo niKainar:dIO 6aHKiBChKoI ycmHOBH rronarrLma 

ou,iHKa rpomoBHX 3niH:CHIO€TbCH B CYMi Ol'.JiKyBaHHX Ha,[(XO.D;iKeHb rpomOBHX KOIIITiB 3 ypaxyBaHHHM 

HMOBipHocTi Ta CTpoKy Ix rroaepHeHHH. Y BHITMKY rrpHHHHTTH HEY pirneHHSI npo 11iKainau,iIO 

6aHKiBCbKOI ycTaHOBH Ta BincyrHOCTi HMOBipHOCTi IlOBepHeHHH rpomoBHX KOrnTIB, BH3HaHHJl 'ix JIK 

aKTHBY npHnHHSI€ThC51 i Ix sapTicTh aino6pa)l(a€TLCSI y cK11ani 36HTKiB 3BiTHoro nepiony. 

3.4.3. Jf e6imopcb1<.a 3a6opzo6anicmb 

J1.e6iTopcbKa 3a6oproBaHiCTb - u:e cl>iHaHCOBHH aKTHB, SIKHH HBJUI€ co6oIO KOHTpaKTHe npaBO 

OTpHMaTH rpornoai KOIIITH a6o iHmH:H cl>iHaHCOBHH aKTHB Bin iHmoro cy6'€KTa rocnonapIOBaHH51. 

,[{e6irnpchKa 3a6oprosaHicTb - cyMa 3a6oproaaHocTi KOHrpareHTiB - ne6iTopia nepen 

ToaapHCTBOM Ha rreBHY naTy. 
J1.e6iTOpCbKa 3a6oproBaHiCTb CKJJa.Lla€TbC51 i3 TOproaoI, iHIIIOl ne6iTOpCbKOI 3a6oproaaHOCTi Ta 

Il03HK. 

,[{e6iTOpCbKa 3a6oproaaHiCTb BH3Ha€TbCJl y 3BiTi npo cl>iHaHCOBHH CTaH rnni i JIHIIIe TO}li, KOJIH 

ToaapHCTBO crne CTOpOHOIO KOHTpaKTHHX BinttorneHb :rn:ono U:bOI'O iHCTpYMeHTy. IlepaicHa ou:iHKa 

ne6iTopCbKOI 3a6oproBaHOCTi 3niiicHIO€TbCJl 3a cnpaaenJIHBOIO BapTiCTIO, SIKa nopiBHIO€ BapTOCTi 
rrorarneHHSI, T06To CYMi Ol'.JiKyBaHHX KOHT}JaKTHHX rpOIIIOBHX IlOTOKiB Ha nary ou,iHKH. 

Ilo}la.JibIIIa ou,iHKa ne6iTOpCbKOI 3a6oproBaHOCTi 3niHCHIO€TbCSI 3a crrpaaenJIHBOIO BapTiCTIO, 

HKa nopiBHIOe BapTOCTi rrorameHH51, T06TO CYMi Ol'.JiKyBaHHX KOHTpaKTHHX rpornOBHX IlOTOKiB Ha 

naTy o:u;iHKH. 

y pa3i 3MiH crrpaae,[(JIHBOI BapTOCTi ne6iTopCbKOI 3a6oproBaHOCTi, :rn:o MaIOTb Miene Ha 3BiTHY 
naTy, nu<i 3MiHH BH3HaIOTbCJl y rrpH6yrKy (36HTKY) 3BiTHOro nepio,n;y. 

J1.e6iTopchKa 3a6oproaaHicn. noniJIH€ThCH Ha noTOl'.IHY ( CTIJOK norameHHH npornroM 12 

MiCH:U:iB 3 narn: cl>iHaHCOBOI 3BiTHOCTi) Ta nosrocrpoKOBY ( CTpOK norameHHH 6iJibIIIe 12 MiCJl:U:iB 3 
.n;aTH cl>iHaHCOBOI 3BiTHOCTi). 

CnpaBe,llJIHBY BapTiCTb ,ll;OBI'OCT}JOKOBOi' ne6iTopCbKOI 3a6oproBaHOCTi, 3a HKOIO He 
HapaXOBYJOTbCJl Bi.n;COTKH, MO)l(Ha ou:iHHTH HK TenepiIIIHIO BapTiCTb ycix MaH6yrHix Ha.lJ:XO.lJ:)l(eHb 
rpomOBHX KOIIITiB, .lJ:HCKOHTOBaHHX i3 3aCTOCyBaHHHM nepeBa)l(HOl pHHKOBOl CTaBKH (nepeBa)l(HHX 

pHHKOBHX CTaBOK) aincoTKa Ha noni6HHH iHcrpyMeHT (naparpacl> E 5.1.1 MC<I>3 9). IlpH 
BH3HaqeHHi aapTOCTi Il03HKH IIOTpi6HO spaxoayaaTH MO)l(JIHBY HaSIBHiCTb cyrreaoI Bi,n;MiHHOCTi 

rrpou:eHTHOi' CTaBKH, nepen6aqeHOl norosopoM II03HKH, Bin IIOTOl'.JHHX pMHKOBHX CTaBOK 

(.n;HCKOHTOBaHi rpomoai IlOTOKH 3a pi3HHMH CTaBKaMH MO)l()'Tb cyrrrno sinpbHMTHCM. 
Ilo3HKH sino6pa)l(aIOTbCH B o6JiiKy, IlOl'.JHHaIOl'.JH 3 naTH BH.n;aqi KOIIITiB Il03Hl'.Ja.JibHHKaM. 

51Krn;o € 061CKTHBHe CBi.n;qeHHM Toro, :rn:o sin6yacg 36HTOK sin 3MeHmeHHH KOpHCHOCTi, 

6arraHcoBa BapTicT1 aKT1rny 3MeHmyeT1>cg Ha CYMY Tm<B:x 3fa1TKiB i3 3acmcynrurnsiM paxyHKY 
pe3epais. 
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Pe3epB Ha IIOKpHTI51 36HTKiB Bi,[( 3MeHmeHHH KOpHCHOCTi BH3HaqacTbCH HK pi3HHU51 MDK 

6arraHCOBOIO BapTiCTIO Ta TerrepimHbOID sapTiCTIO oqiKy1mHHX Mali6yTHiX rpomOBHX IIOTOKiB. 

BH3HaqeHHH C)'MH pe3epsy Ha IIOKpHTI51 36HTKiB Bi}]. 3MeHmeHH51 KOpHCHOCTi si;:i:6ysacTbCH Ha 

OCHOBi aHarri3y }l.e6iTopiB Ta Bi}l.o6pIDKa€ cyMy, HKa, Ha }l.YMKY KepiBHHD;TBa, }l,OCTaTHH )l;Jrn IIOKpHTIH 

IIOHeCeHHX 36HTKiB. ,IJ;JI}I cpiHaHCOBHX aKTHBiB, HKi € icTOTHHMH, pe3epBH CTBOpIOIOTbC51 Ha OCHOBi 

iH}l.HBi}l.yarrbHOl ouiHKH OKpeMHX ;:i:e6irnpiB, ,[(JIH cpiHaHCOBHX aKTHBiB, C)'MH }IKHX iH,[(HBi}l.yaJibHO He 

€ icTOTHHMH - Ha OCHOBi rpyrrosoi" ouiHKH. <l>aKTOpH, 51Ki TosapHCTBO po3rJIH}l,ac rrpH BH3HaqeHHi 

Toro, qn € y Hboro 06
1
€KTHBHi CBi}l,qeHHH HaHBHOCTi 36HTKiB Bi}l, 3MeHmeHIDI KOpHCHOCTi, 

BKJIIO~rnIOTb impopMaI..dIO rrpo TeH}l,em:~il HerrorameHH51 3a6oproBaHOCTi y crpoK, JiiKBi.D;HiCTb, 

IIJiaTOCIIpOMO)l(HiCTb 6op)l(H.HKa. )l,JIH rpyrrH ;:i:e6irnpiB TaKHMH cpaKTOpaMH € HeraTHBHi 3MiHH y 

CTaHi IIJiaTe)l(iB II03HqaJibHHKiB y rpyrri, TaKHX HK 36iJibilleHHH KiJibKOCTi rrpOCTPoqeHHX rrrraTe)l(iB; 

HeranrnHi eKoHoMiqtti )'MOBH y rarry3i a6o reorpacpiqttOMY perioHi. 

C)'Ma 36HTKiB BH3Ha€TbC51 y rrpH6yrKy qH 36HTK)'. 5IKrn;o B HacTyrrHoMy nepio;:i:i cyMa 36HTKY 

Bi,[( 3MeHmeHIDI KOpHCHOCTi 3MeHmyE:TbCH i u;e 3MeHineHHH MO)l(e 6yrH o6'eKTHBHO IlOB1513aHHM 3 

IIO}l,ieIO, HKa Bi.n6yBa€TbCH rriCJIH BH3HaHH51 3MeHIIIeHH51 KOpHCHOCTi; TO norrepe,nHbO BH3HaHHM 

36HTOK Bi}]. 3MeHmeHH51 KopHCHOCTi CTOPHYE:TbC51 3a paxYffOK KopHrysaHH51 pe3epniB. CyMa 

CTOpHyBaHH51 BH3HaCTbCSI y npH6yrKy qH 36HTKY. y pa3i HeMO)l(JIHBOCTi IIOBepHeHH51 .ue6iTOpCbKOl 

3a6oproBaHOCTi BOHa CIIHCY€TbCH 3a paxyHOK crnopeHoro pe3epBy Ha IIOKpHTI51 36HTKiB Bi.U 

3MemneHHH KOpHCHOCTi. 

3.4.4. 3o6oa'R3anHR 

IlornqHi 3060B, 513aHH51 - ue 3060B' H3aHIDI, SIKi Bi}l.IIOBi,naroTb O}l.Hiii a6o ,neKiJibKOM i3 
HH)l(qeHaae}l,eHHX 03HaK: 

TonapHCTBo cno.niBaE:TbCH rroracHTH 3o6oB'513aHH51 a6o 3o6os'513aHIDI m.n;AArae 

rrorarneHHlO rrpoTHrDM ,llBaHa,llD;}ITH MiCSIUiB nicJIH 3BiTHOro nepio.n;y; 

ToBapHcrno He Mae 6e3)'MOBHoro rrpasa Bi,I1;crpoq11TH norameHH51 3060B'H3aHIDI 

rrpornroM rn;oHaMMeHme ,IJ;BaHa.n;D;5ITH MiCHUiB nicJIH 3BiTHOro nepio,IJ;y. 

IloToqHi 3060B' H3aHHH BH3HaIOTbC51 3a yMOBH si.n;rroBi,[(HOCTi BH3HaqeHH10 1 KpHTepiSIM 

BH3HaHIDI 3060B' 513aHb. 

3.5. 06ni«oai nonimuKu w.ooo ocnoanux 3aco6ia MHMA 

OcHOBHi 3aco6H BpaxOBYIOTbC51 rn si.n;o6pa)J(aJOTbC51 B cpiHaHcosi:ii 3BiTHocTi Bt}l.IIOBt,[(HO .n;o 

MCEO 16 «0C110611i 3aC06U». 

OcHOBHi 3aco6H - u;e MarepiarrhHi 06
1
eKTH, mo i"x: 

a) )'TPllMYIOTb ,llJIH BllKOpHCTaHH51 y Bllpo6HIIUTBi a6o IlOCTaqaHHi TOBapiB qn Ha,IJ;aHHi IIOCJiyr 

).(JUI Ha.n;aHH.SI B opeH.n;y a6o ,[(JISI a.n;MiHicTpaTHBHHX u;ineli; 

6) BHKOpHCTOByBaTHMYTb, 3a oqiKysaHIDIM, npornroM 6iJibIIIe O,llHOro rrepio,IJ;y. 

OcHOBHHM 3aco60M BH3HaE:TbCH aKTHB, 51Krn;o oqiKyBaHHM TepMiH M:oro KopHcHoro 

BHKOpHCTaHHH ( eKcrn1yarnuil) 6iJibIIIe poKy i BapTiCTb HKOro .n;opiBHIOe a6o 6iJibme 6000,00 rpH. 

AMOpTH3au;iH OCHOBHHX 3aco6iB rroq11HaCTbCSI, KOJIH BiH CTac npll}l,aTHHM ,llJIH BHKOpHCTaHH51, 

T06TO KOJIH BiH ,Il;OCTaBJieHHM ,[(O Micu;5I p03TaIIIYBaHIDI Ta npHBe,n;emIM: y CTaH, y }IKOMY BiH 

npII}l.aTHllM .n;o eKCTIJiyarnuii" Ta HapaxoBy€TbC}I np5IMOJiiHiiiHHM MeTO,Il;OM. 

Ko)l(eH o6'E:KT OCHOBHOro 3aco6y IlOBHHeH aMOpTH3ysaTHC51 OKpeMO. BHrparn: Ha aMOpTH3aUiIO 

Bi.n;o6pa)l(aJOTbC51 B cpiHaHCOBllX BHrpaTax 3BiTHOro nepio.n;y rn;oMiC}lqHO. 

Heo6opOTHi aKTHBH BapTiCTb HKHX c HH)l(qo10 3a BCTaHOBJieHy Me)l(y He BH3Ha10TbCSI aKTHBaMH 

Ta CIIHCY10TbC51 Ha BHTpaTH IIOTOqHoro rrep10,I1;y. 

BcrnHoBJieHi repMiHH BHKOpHCTaHIDI 06' eKTiB OCHOBHHX 3aco6iB. 
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6yi>ifmi 

Maiuu11u ma 06J1ai>11a1111.R 

3 nux: 

.. 20pOKUJ 

9 poKiB 

2poKi6 

erreKTpOHHo-06qJiCJIIOBaJinHi MaIIIHHH, imni MaIIIHHH )lJUl aBTOMaTJiqHoro 

o6po6JieHHH impopMauiI, IIOB
1
H3aHi 3 HHMH 3aco6u 3qlfT)'BaHHH a6o .[(pyKy 

impopMaIJ;i"i, IlOB
1
513aHi 3 HHMH KOMil

1
IOTepHi nporpaMH (KpiM nporpaM, 

BH'I'paTH Ha rrpH,n;6aHHH HKHX BH3HaIOTbCH pOHJITi, ra/a6o rrporpaM, HKi 
BH3HaIOTbCH HeMaTepiaJibHHM aKTHBOM), iHmi impopMauiiiHi CHCTeMH, 

MO.[(eMH, ,[()l(epena 6e3rrepe6iHHoro )l(lfBJieHHH Ta 3aco6n Ix rri,[(KJIIOqeHHH ,[(O 

TeJieKOMyHiKauiHHHX Mepe)I(, TeneQ:>oHH (B TOMY qncrri CTiJibHHKOBi). 

Tpancnopm11iJaco6u 

IncmpyMenmu,npwiai>u 
ma i116eH"!"lP 

lniui 03, miui 11eo6oponini 
Maniepia.nblli llK/1lU6U 

5 poKiB 

4 pOKU 

J2poKiB 

HapaxysaHIDI aMOpTH3auiiiHHX Bi.[(pax:yaaHb no OCHOBHHX 3aco6ax B 6yxrarrrepCbKOM)' Ta 

IIO,[(aTKOBOMY o6rriKY 3.[(iifc.HIOCTbCH 3a rrpHMOJiiHiHHHM MeTO,[(OM. 

JiiKBi.[(auiHHa BapTiCTb OCHOBHHX 3aco6iB He po3paxoayE:TbCH, i ,[(JUI uirreii a.MOpTH3aui1 

3acrncoBycncH i"i HYJibOBe 3HaqeHHH. 

IlorrirrmeHHH OCHOBHHX 3aco6ia - ue CJTTeBi BHTpaTH, HarrpaBJieHi Ha 3MiHy qlf MO,[(epHi3auiIO 

cTpyKTypH ocHoBHHX 3aco6iB. 

BapTiCTb OCHOBHHX 3aco6iB 36iJibillY€TbCH Ha CYMY BHTpaT, IIOB'H3aHHX 3 rrorrirrmeHHHM o6'E:KTa 

(MO,[(epHhauiH, MO,[(HQ:>iKauiH, ,[(o6y,n;oBa, ,n;oo6rra,n;HaHHH, peKOHCTpYKUiH TOIUO ), IUO rrpH3BO,IJ;HTb ,[(O 
~ 

36irrbmeHHH MaH6YTHix CKOHOMilffiHX BlffO,[( rropiBHHHO 3 THM, IUO 6yrrH rrepaicHO oqiKyBaHi Bi,[( 

06' €'.KTa OCHOBHHX 3aco6iB, HKIUO BOHR: 

3HaqHi no Bi,[(HOmeHHIO ,[(0 rrepBiCHOI BapTOCTi OCHOBHOro 3aco6y Ta ,[(OpiBHIOIOTb ~m 

rrepeBHIUYJOTb JiiMiT 10 % rrepaiCHOI BapTOCTi OCHOBHOro 3aco6y. 

Ta MaIOTb KOHKpeTHe BH3HaqeHHH IUO)lO Maii6YTHix eKOHOMilffiHX BHro,n;. 

BttTPaTH, HKi 3)liHCHIOIOTbCH ,IJ;JUI rri,IJ;TPHMaHHH OCHOBHHX 3aco6iB B rrpu.n:aTHOMY .n:o 

BHKOpHCTaHHH CTaHi Ta O,[(ep)l(aHHH rrepBiCHO BH3HaqeHoro p03Mipy MaH6YTHix eKOHOMiqHHX 

Bllro):( si,n; IX BIIKOpIICTaHH51, BKJIIOqaJOTbC51 ,n;o CKJia,IJ;y BmpaT 3BiTHOro rrepio,[(y. 

06'cKT OCHOBHHX 3aco6iB BII6ysae 3i CKJia,n;y aKnrny (crrHCY€TbC51 3 6arraHcy) y pa3i iioro 

Btt6y-n.>I .1macJ1i,L.1,0K upo,l1.a)f{y, 6e30IInaTHOl rrepe.n:aqi a6o HeBiL(IIOBi,IJ;HOCTi KpIITepiHM BH3HaHHH 

aKTHBOM a6o )I( iioro 6arraHCOBa BapTiCTb .llOpiBHIO€ Hymo. 

3.6. 06J1iK0Bi noJ1imu1<.u UfOdo 11e.MamepillllbHUX a1<.mu6i6 

HeMaTepiaITbHi aKTHBH apaxOBYJOTbC51 Ta Bi]lo6pa)l(aIOTbCH B Q:>iHaHcosill 3BiTHocTi si]lrrosi,[(Ho 

L(O Mi)l(Hapo):(Horo CTa.H)l;apTy 6yxraJITepcnKoro o6JiiKy 38 «HeMaTepiarrnHi aKTHBH» 

0,[(IIHIIUeIO o6rriKy c OKpeMHH o6'€KT HeMaTepiarrbHllX aKTIIBiB. 

AMOpTmauiH OKpeMoro 061€'.KTa HeMaTepiarrbHHX aKTHBiB po3paxoByE:TbCH i3 3aCTOCYBaHHHM 

rrpHMOJiiHiH:Horo MeTOL(y, BHXQ,[(Hqif 3i CTpOKY KOpHCHOro BllKOpllCTaHHSI 06
1
€KTa. 

CTPOK KOpllCHOro BHKOpHCTaHHH 06
1
E:KTa BH3HaqaeTbCH, BHXO,[(Hqll 3 rrepio):(y, rrpOTHroM 

HKOrO oqiKyCTbCH, IUO aKTllB 6y.[(e rrpII,n;aTHHH ,[(JUI BHKOpHCTaHHH. 

CTPOK KopttcHoro BHKopttcTaHH51 HeMaTepiarrbHHX aKTHBiB ,[(JUI HapaxyaaHHH a.MopTtt3auil B 

IIO]laTKOBOMY o6rriKy BCTaHOBJIIOCTbCH Bi,[(IIOBi,[(HO .n;o rrpaBOBCTaHOBJllOIOqoro ,[(OKJMeHTa, arre He 

MeHm HK 10 poKiB. 
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Hapax}'Bamrn: a.Mopm3anillrnx B~~YBam. no HeMarepiam,HHX rummax B 6yxrrurrepcnKOMy Ta 
IIO)l,aTKOBOMy o6.rri.K)' 3).J,iHCHIOCThC.sI 3a rrpHMo.rri.HlliHHM MCTO)l,OM. 

Bmparn: Ha a.MopTH3aqiIO HeMaTepia.rrnHHX aKTHBiB BiLI.o6pa)l(aJOTnc.si: B fi>iHaHCOBHX 

anrparnx 3BiTHoro rrepiony II(OMic.si:qHo. 
niKBiLI.au;iiiHa aapTiCTb HeMaTepia.rrnHHX aKTHBiB He po3paxoBy€TbC.sI, i )l,JI.sI u;iJieii a.MOpTH3au;il 

3aCTOCOBY€TbC.sI i"i HyJinOBe 3HaqeHH.sI. 

3. 7. 3Memue111111 Kopucnocmi ocnoanux 1aco6ia ma HeMamepia.nbHUX aKmuaia 

Ha Km1rny 3BiTHy ,n;aTy ToBapncrno ou;iHIDe, qn e .si:Kacn 03HaKa Toro, mo KOpHCHiCTb aKTHBY 

MO)Ke 3MCHllIHTHc.si:. ToaapHCTBO 3Memnye 6a.rrattcoay BapTiCTn aKTHBY no CYMH iioro oqiKyBattoro 

BiLI.llIKO)l,YBaHHH, .sIKII(O i TiJinKH .sIKII(O CYMa oqiKyBaHoro Bi).J,lllKOLI.yBaHH.sI aKTHBY MCHIIIa Bi)], :iioro 

6a.rrattcoBo1 BapTocTi. TaKe 3MCHllleHHg Hera:iiHo BH3Ha€Tncg B rrpn6yrKax ~ 36HTKax, .sIKII(O aKTHB 

He o6JiiKOBYJOTn 3a rrepeou,iHeHOIO aapTiCTIO 3ri).J,Ho 3 MCEO 16. 36HTOK BiLI. 3MeHllleHH.si: 

KOpHCHOCTi, BH3HaHHH M.sI aKTHBY (3a BHH5£TKOM ry,n;BiJiy) B rrorrepe)l,Hix rrepio.n;ax, ToBapHCTBO 
CTOpHye, .sIKII(O i TiJibKH HKII{O 3MiHHJIHC.sI rrorrepe)l,Hi ou;iHKH, 3aCTOCOBaHi )l,JIR BH3HaqeHHH CYMH 

oqiKyBattoro BiLI.llIKo;a;yaaHH.sI. IIicAA BH3HaHHH 36HTKY Bi.n; 3MeHllleHHH KopHCHOcTi a.Mopnnau;iH 

OCHOBHHX 3aco6iB KOp11ry€TbC.sI B Ma:ii6yrHiX rrepio.n;ax 3 MeTOIO p03IIO.ZJ;iJieHHj:J: rreperJI.sIHYTOI 

6a.rraHCOBOl BapTOCTi Heo6opoTHOro aKTHBY Ha CHCTCMaTnqHi:ii OCHOBi rrpOTHroM CTPOKY 

KOpHCHOro BHKOpHCTaHHH. 

3.8. OtfaiKoai no11imuKu U(OOo nooam«y na npu6ymoK 

BinrroBi.n;Ho no rraparpafl>y 5 MCEO 12 «Ilo.n;aTKH Ha rrpH6yroK» - orronaTKOBaHHH rrpH6yroK 

(rro.n;aTKOBHH 36HTOK) - rrpH6yTOK (36HTOK) 3a rrepio.n;, BH3HaqeHHH Bi.n;rroni,n;HO .n;o rrpaBHJI, 

ycTaHOBJieHHX rro;a;aTKOBHMll opratta.MH, 3ri.n;HO 3 .sIKHMH no.n;aTKH Ha rrpH6yTOK rri)l,mlTaIOTb CIIJiaTi 

(BiLI.llIKOLI.yBaHHIO ). 

BHrparn: 3 rronaTKY Ha rrp116yroK .sIBAAIOTn co6oIO CYMY anrpaT 3 noToqHoro Ta BiLI.crpoqeHoro 

IIO)l,aTKiB. IloToqHHH IIO)l,aTOK BH3ooqaeTbC.sI HK cyMa rro.n;aTKiB Ha npn6yroK, II(O rri).J,JIHraIOTb 

crrnaTi (Bi.llllIKo.n;yBattHio) mo.n;o orro,n;aTKoBaHoro np116yrKy (36HTKY) 3a 3BiTHHH rrepio.n;. IIomqHi 

anrpaTH ToaapncTBa 3a rro.n;aTKa.MH po3paxoayIOTnc.si: 3 BHKopncTattffgM no.n;aTKOBHX cTaBoK, 

qnHHHX (a6o B OCHOBHOMY qHHHHX) Ha .n;ary 6a.rraHcy. 

IloToqHHH rro.n;aTOK 3a IIOTQqHHH i rronepe.n;Hi nepio.n;H ToBapHCTBO BH3Ha€ HK 3060B1H3aHHH Ha 

CYMY, ~o He 6yna cnnaqeHa . .5IKmo B)l(e crrJiaqeHa CYMa rro,n;aTKiB 3a noToqHH:ii Ta rrorrepe.n;Hiii 

rrepio.uH rrepeBHII(Y€ cyMy, .sIKa ni)l,AAra€ CIIJiaTi 3a u;i nepio.un, TO nepeBHII(eHH.sI BH3Ha€TbC.sI .sIK 

aKTHB, aimoBi,n:Ho .n;o rraparpafl>y 12 MCEO 12. 

3.9. 06JliKoai noRimuKu w,ooo 1a6e1ne11e11b 

3a6e3rreqeHHH BH3HaIOTnCR, KOJIH Tosapncrno Mac TerrepirnHIO 3a6oprosatticTn (IOpH.ZlHqHy 

a6o KOHCTPYKTHBHy) BHacni.n;oK MHHYJIOI rro.uil, icHy€ HMOBipHiCTb (T06TO 6iJinllle MO)KJIHBO, Hi)I( 

HeMO)l(JIHBO ), II(O rrorallleHHR 3060B1R3aHHR BHMaraTHMe BH6yrTR pecypcis, Korpi BTiJIIOIOTb y co6i 

eKOHoMiqHi BHro,u11, i MO)l(Ha .uocToBipHO ou;imnn CYMY 306oa1.s13aHHH. 

3.10. 06RiKoai noJ1imuKu U(Ooo aullllam nepcona.ny 

TosapHCTBO se.n;e o6niK BHIIJiaT nepcoHa.rry ai.n;rrosi,n;Ho .n;o MCEO 19 «Bnrrnan:1 

npau;iBHHKa.M». 

,IJ;o BimnaT nepcoHany HaJie)l(aTI,: 

• 3apo6irHa rnrnra ( OCHOBHa Ta .[(O.[(aTKOBa); 
- BHIIJiaTa 3a HeBi,unpau;nOBaHHH qac; 
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- rrpeMii" Ta imni 3.aoxo~arrbHi BH1!rrarn:; 
- BHIIJiaTH rrpH 3BlJibHeHm; 

- lHIIIl BHIIJiaTH. 

06rriK 3apo6iTHo1 rrrraTH Be.n:eTbCH B p03phi KO)l(HOro rrpau;iBHHKa. ToBapHCTBO rrpoBOJJ:HTb 

HapaxyBaHHH 3apo6iTHOl IIJiaTH .n:aiqi Ha MiCSlQb. 

Ha KO)KHi 3Birny .n:aTy ToBapHCTBO cpopMye Ta Kopurye pe3epB HeBHKOpHCTaHHX Bi.LUiycrnK, 

m:o BHKOpHCTOBY€TbC» J.lJijJ: piBHOMipHOro p03IIOJJ:irry BHTpaT Ha orrnazy ai.n:rrycKHHX rrpornroM 

3BiTHoro rrepio.n;y. HapaxyaaHH» cpaKTHqHHX ai.n;rrycKHHx 3.n:iiicmoeTbC» 3a paxYHoK pe3epay 

HeBHKOpHCTaHHX ai.n;rrycTOK. 

3.11. 06Ri«o«i noJ1imuKu U(OOo ooxooi« ma «umpam 

,[(oxo.n:H BpaxOBYJOTbC» Ta ai.n:o6pa)KaIOTbC» B cpiHaHCOBiii 3BiTHOCTi Bi.n:rroai.zmo L{O 

Mhrrnapo.n:Horo cTaH.n:apTy 6yxrarrTepcbKOro o6niKy 18 «,[(oxi.n:». ,[(oxi.n; u;e 36i.rr1>1neHH» 

eKOHOMiqHHX BHri.n: rrpornroM o6rriKOBoro rrepio.n:y y BHrJijJ:.n:i HaJ.lXOroJ(eHHSI a6o 36iJibIIIeHffjf 

KOpHCHOCTi aKTIIBiB qJI 3MeHIIIeHHH 3060B'H3aHb, m:o Be.n:e .n:o 36iJibIIIeHffjf BJiaCHoro KaIIiTarry, 

KpiM BHIIa,ll;KiB, 
0

IIOB'»3aHHX h BHeCKaMH yqaCHHKiB BJiaCHoro KaIIiTany. ,[(oxi.n: BKJIIOqae »K .z:toxi.n: 

Bi.n: 3BHqaliHOl .n:iXJibHOCTi, TaK i rrp116yroK Bi.Lt iHIIIHX orrepau;iii. ,[(oxi.z:t Bi.[{ 3BHqaliHOl .z:tmJibHOCTi € 

.UOXOL{OM, »KHH BHHHKaC B xo.n;i 3BHqaifHOl .n:i»JibHOCTi cy6'cKTa rocrro.n:apIOBaHH» i II03HaqacTbC» 

phHHMH Ha3BaMH, a CaMe: rrpo.n:a)K, roHopapH, Bi.D;COTKH, .n;HBi.n;eH,ll;H Ta po»JITi. 

,[(oxi.n: BH3Ha€TbCX, KOJIH icHye iMOBipHiCTb Ha.ll:XO,ll;)KeHHX eKOHOMiqHHX BHrlJ.l i ui BHI'O.n:H 

MO)l(Ha ,ll;OCTOBipHO ou;iHHTH. 

,[(oxi.n: Bi,[{ rrpOJ.la)KY <PiHaHCOBHX iHCTpYMeHTiB, iHBeCTHQlHHOl HepyxoMOCTi a6o iHIIIHX 

aKTHBiB BH3Ha€TbC» y rrpH6YTKY a6o 36HTKY B pa3i 3a,ll;OBOJieHH» acix Haae.n;eHHX .n:ani YMOB: 

a) ToaapHCTBO rrepe.n:arro IIOKyrru;eBi cyrrcai pH3HKH i BHHaropo.n:H, IIOB'»3aHi 3 BrracHiCTIO 

na <PiHaHCOBHH iHCTpYMeHT, iHBeCTHIJ;iHHy HepyxoMiCTb a6o iHIIIi aKTHBH; 

6) 3a ToaapucTBOM He 3aJIHrrraeTbc» aHi rro.n:anoma yqacTb yrrpaaniHCbKoro rrepcoHany y 

<PopMi, »Ka 3a3BHYiaH IIOB, H3aHa 3 BOJIO.D;iHHHM, aHi ecpeKTHBHHH KOHTpOJib 3a rrpO,ll;aHHMH 

<PiHaHCOBHMH iHCTpYMeHTaMH, iHBeCTHQiH:HOIO HepyxoMiCTIO a6o iHIIIHMH aKTHBaMH; 

a) CYMY .n:oxo.n:y MO)KHa .n:ocToaipHo ouiHHTH; 

r) iiMoaipHo, m:o .n:o ToaapHCTBa Ha.n:iii.n:yrh eKoHoMiYIHi BHro.n:n, rros'sl3aHi 3 onepau;ie10; 

Ta 

r) BHTpaTH, HKi 6ynn a6o 6y.n:yrb IIOHeCeHi y 3B 'SI3KY 3 orrepau;teIO, MO)J(Ha ,ll;OCTOBlpHO 

OIJ;iHHTH. 

,[(oxi.n: ai.n: HaJ.laHH» rrocrryr ai.n;o6pa)Ka€TbC» B MOMeHT BHHHKHeHH» He3aJie)KH0 Bi,[( .n:aTH 

HaJ.lXO.D;)J(eHHSI KOIIITiB i BH3HaqaeTbC», BHXO.ll:»qH i3 CTyrreHSI 3aBepmeHOCTi orrepau;ii 3 HaJ.laHH» 

rrocrryr Ha .n:aTy 6arraHcy. 

,[(oxi.n: y BHrmmi ai.n:coTKiB, po»rrTi Ta .ZJ;HBi.n:em:da, »KHH BHHHKaC B pe3yJibTaTi 

BHKOpHCTaHHSI TpeTiMH CTOpOHaMH aKTHBiB T OBapHCTBa, BH3Ha€TbC» Ha TaKiH OCHOBi: 

a) ai.n;cOTKH MaIOTb BH3HaBaTHC» i3 3aCTOCYBaHH»M MeTo.n;y ecpeKTHBHOl CTaBKH Bi.D;COTKa; 

6) pOSIJITi MaIOTb BH3HaBaTHCSI Ha OCHOBi rrpHHIJ;HIIY HapaxyaaHH» 3ri.n;Ho i3 cyrHiCTIO Bi.n:rroBi.n:Hoi 

yro.n:n; 

B) J.lHBi.n;eH.n;H MaIOTb BH3HaBaTHC», KOJIH BCTaHOBJIIO€TbC» rrpaao ToaapHCTBa Ha OTpHMaHH» 

BHIIJiaTH . 

.IJ:oxi.n: 3a <PiHaHCOBHM aKTHBOM, II{O ou;iHIO€TbCSI 3a crrpaae,n;;rnBOIO BapTiCTIO (rrepeou;iHKa), 

BH3Ha€TbCjJ: y rrpH6YTKY a6o 36HTKy. 
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.LJ:oouiHKalyuiHKa <l>iHaHCOBHX aKTIIBiB, 5lKi KJiacH<l>iKYJOTbC5l 5lK <l>iHaIICOBi aKTHBH, mo .. 
ouiHIOIOThC5l 3a crrpaBe,UJIHBOIO BapTiCTIO 3 Bi,n:o6pIDKeHH.sIM rrepeouiHKH y rrpn6yTKY a6o 36HTKY, 

Bi.uo6pa)l(a€T.bC5l B o6niKy, Bi,UITOBi.UHO, Ha paxyttKy «lmni .uoxo.um>/«Imni BHTpaTH» . 

.D:JI.sI <l>iHaIICOBOro aKTHBy, .sIKHH ou;iHIO€T.bC5l 3a aMOpTH30BaHOIO co6iBapTiCTIO, npn6yTOK 

a6o 36HTOi< BH3Ha€TbC5l y rrpn6YTKY qH 36HTKy, KOJIH rrpHilHH.sI€ThC.sI BH3HaHH5l a6o 3MeHIIIY€ThC5l 

KOpHCHiCTb <l>iHaIICOBOro aKTHBy, a TaKO)I( y rrpoueci aMOpTH3aui"i qn rrpoBe.ueHHi ll:oro 

rrepeKJiacn<l>iKau;il. EanaHCOBa BapTicTh rrepepaxoByeThC.sI IIIJI.sIXOM o6qncneHH.sI TenepiIIIHho"i 

BapTOCTi rrorrepe,Zl;HhO ou;iHeHHX Maii6YTHiX rpomOBliX IIOTOKiB 3a rrepBiCHOIO ecpeKTHBHOIO 

CTaBKOIO Bi.n;coTKa cpiHaHCOBOro iHCTpyMeHTa, a6o, .sIKmo u;e MO)l(JIHBO, 3a neperJI.sIHYTOlO CTaBKOIO 

Bi.UCOTKa. KopnryBaHH.sI BapTOCTi cpiHaHCOBOfO aKTRBy, mo KJiac:acpiKyeThC.sI .sIK TaKliH, Il(O 

ou;iHIO€ThC.sI 3a aMOpTH30BaIIOIO co6iBapTiCTIO, Bi.n;o6pa)l(a€TbC.sI B o6JiiKy Ha paxyHKY «lHIIIi 

<l>ittaHCOBi .uoxo.un»/«lHIIIi <l>ittaHCOBi BHTpaTH». 

Konn BHHHKa€ HeBH3HaqeHiCTh mo.uo OTpHMaHH5l CYMH, .sIKY B)l(e BKJIJOqeHO .uo cyMH .uoxo.uy' 

He OTpHMaHa CYMa (a6o CYMa, mo.no 5lKo"i nepecrne icHYBaTH ll::MoBipHicTb Bi.UIIIKO.UYBaIIH5l) 

BH3Ha€TbC.sI .sIK BHTpaTII, a He .sIK KOpHryBaHH.sI cyMH nepBiCHO BH3HaHoro .uoxo.uy. 

BHTpaTH BH3HaIOTbC5l y 3BiTi npo npn6YTKH Ta 36HTKH 3a YMOBH Bi.unoBi.UHOCTi BH3HaqeHHIO Ta 

O)J;HoqacHO 3 BH3HaIIH.sIM 36iJihIIIeHH5l 3060B '5l3aIIh a6o 3MeHIIIeHH.sI aKTHBiB. 

BnTpaTH Herall:Ho BH3HaIOTbC5l y 3BiTi npo npn6YTKH Ta 36HTKH, KOJIH BH,UaTKH He Ha.lJ;aIOTh 

Maii6yTHix eKOHOMiqHHX BHri.U a6o TO.Ui Ta TieIO MipoIO, 5lKOIO Mali6YTHi eKOHOMiqHi BHro.UH He 

si.unoBi.UaIOTh a6o rrepeCTaIOTh ai.unosi.uaTH BH3HaIIHIO .sIK aKTHBY y 3BiTi npo cpiHaHCOBHH CTaH. 

BnTpaTH BH3HaIOTbC.sI y 3BiTi npo rrpn6YTKH Ta 36HTKH TaKO)I( y THX BHila)l;Kax, KOJIH 

BHHHKaIOTh 306oa' .sI3aHIDI 6e3 BH3HaIIH.sI aKnrny. 

BHTpaTH, noHeceHi y 3B15l3KY 3 OTpHMaHH5lM .uoxo.uy, BH3HaIOTbC5l y TOMY )I( nepio.ui, mo ll: . . . 
Bl)l;IlOBI.UHl )l;OXO)l;H. 

4. Jcmomni o6niKoBi cydJ1Ce1111a i donyiu,e1111a 

IlpH ni.uroToBu;i <l>iHattcoso"i 3BiTHOCTi TosapHCTBO 3.Uill::cHIO€ ouiHKH Ta npnnymeHH.sI, .sIKI 

MaIOTh BITJIHB Ha eneMeHTH cpiHaIICOBo"i 3BiTHOCTi, rpyttTyJOqnch Ha MC<I>3, MCEO Ta 

rnyMaqeHH5lX, p03po6neHHX KoMiTeToM 3 TJIYMaqeHh Mi)l(Hapo.n;Ho"i cpiHaIIcosol 3BiTHOCTi. Ou;iHKH 

Ta cy.u)l(eHH.sI 6a3YJOThC.sI Ha nonepe.UHhOMY .UOCBi.ui Ta iHIIIHX cpaKTOpax, mo 3a icHyroqHx 

o6cTaBHH BBa)l(aI0TbC5l o6rpyHTOBaIIHMH i 3a pe3yJibTaTaMH 5lKHX rrpHHMaIOTbC5l cy.u)l(eHH5l mo.no 

6anaHCOBOl BapTOCTi aKTHBiB Ta 3060B' 5l3aHb. Xoqa ui po3paxyHKH 6a3YJOTbC.sI Ha HMBHiH y 

KepiBHHI.J;TBa Toaapncrna iH<l>opMau;ii' rrpo IIOTOqtti rro.uii', <l>aKTHqffi pe3yJibTaTH MO)KJTb 3peIIITOIO . . . . 
BI.Up13H5lTHC5l Bl.U UIIX p03paxyttK1B. 

4.1. CyoJ1CeH11R w.ooo cnpaaeoJZuaoi' aapmocmi a«muaia Toaapucmaa 
Crrpaae.unHBa BapTiCTh iHBecTnu;itt, mo aKTHBHO o6epTaIOThC5l Ha opraHhoaaHHX cpiHaIICOBHX 

pHHKax, pmpaxoBy€TbC.sI Ha OCHOBi IIOTQqHQl pHHKOBOl BapTOcTi Ha MOMeHT 3aKpHTI.sI TOpriB Ha 

3BiTHy .uaTy. B iHIIIHX BHrra.uKax ouiHKa cnpaae.n;nHBo"i BaprncTi rpyttTY€ThC5l Ha cy.u)l(eHH5lX mo.no 

nepe.u6aqyBaHHX Mali6yTHix rpOIIIOBHX IIOTOKiB, icHyJOqol eKOHOMiqHol CHTyauiI, pH3HKiB, 

BJiacTHBHX pi3HHM <l>iHaHCOBHM iHcTpyMeHTaM, rn iHIIIHX <l>aKrnpiB 3 apaxyBaIIH.sIM BHMor MC<I>3 

13 «Ou;iHKa crrpaBe.UJIHBOl BapTOCTi». 

4.2. Cyo;J1Ce1111R w.ooo JMin cnpaBedllUBoi' «apmocmi <Pi11a11co«ux a«mu«i« 
KepiBHHu;TBo T OBapHCTBa BBa')Ka€, mo o6niKoBi ouiHKH Ta rrpnrrymeHH.sI, .sIKl MaIOTh 

Bi.UHOIIIeHH5l .uo ouiHKH <l>ittaHCOBHX iHCTpYMeHTiB, .ue pnHKOBI KOTHPYBaIIH5l He .uoczyrrm, e 
KJIJOqosH:M .u)l(epenoM HeBH3HaqeHocT1 ou;rnoK, TOMY mo: 

- BOHH 3 BHCOKHM CTyrreHeM HMOBipHOCTi 3a3HaIOTh 3MiH 3 IIJIHHOM qacy, OCKiJibKH ouiHKH 

6a3YJOThC.sI Ha rrp.HrrymeHH.sIX KepiBHHI.J;TBa Il(O.UO Bi.UCOTKOBHX CTaBOK, BOJiaTHJI.bHOCTi, 3MiH 
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Ba.JIIOTHHX KypciB, IIOKa3HHKiB Kpe,ll,HTOCIIpOMO)l{HOCTi KOHTpareHTiB, KOpRryBaHb rri,ll, qac OI(iHKH .. 
iHCTpyMeHTiB, a TaKO)I( crreuHcpiqttHX oco6JIHBOCTeii orrepaniii; 

- BIIJIHB 3MiHH B OI(iHKax Ha aKTHBH, Bi)l.o6pa)l(eHi B 3BiTi rrpo <PiHaHCOBHH CTaH, a TaKO)I( Ha 

,ll;OXO,[UI (BHTPaTH) MO)l(e 6YTH 3HaqttHM. 

4.3. CyOJ1Ce1111a w.ooo 011iKyBa11ux mep.MiHiB ympU1WyBa1111a fjJiuaucoBux i11cmpy,;we11miB 

KepiBHHurno ToBapHcrna 3acmc0Bye rrpocpeciiiHe cy,n)l(eHIDI rn;o,no TepMiHiB YTPRMaHIDI 

cpiHaHCOBHX iHC-rp)'MeHriB, rn;o BXO,[Vl.Tb .no CKJia.zzy cpiHaHCOBHX aKTHBiB. Ilpocpeciiitte cy,ll,)l{eHmI 3a 

I(HM IIHTaHHHM rpyHTY€TbCH Ha OI(iHI(i pH3HKiB <PiHaHCOBOro iHCTJ)YMeHTY' iioro rrpH6YTKOBOCTi ii 
,llHHaMil(i Ta iHIIIHX <PaKTOpax. IlpoTe iCHyIOTb HeBH3HaqeHOCTi, HKi MO)l(YTb 6yn1 IIOB'H3aHi 3 

rrpmyrrRHeHH.KM o6iry uiHHHX rrarrepiB, rn;o He e rri,n;KOHTpOJibHHM KepiBHHUTBY T OBapHCTBa 

<PaKTOpOM i MO)l{e cyrrrno BIIJIHHYTH Ha ouiHKY <PittaHCOBHX iHCTpYMeHTiB. 

4.4. CyoJ1Ceuua w.ooo 6W16Re1111a 0111aK 111e11;i11euna a1<.muBiB 

" 
Ha KO)l(HY 3BiTHY ,ll,aTy ToBapRCTBO rrpoao.n;HTh aHani3 .n;e6iTopcbKOI 3a6oproBattocTi, imno1 

,l],e6iTOpCbKOl 3a6oproBaHOCTi Ta iHIIIHX <PiHaHCOBHX aKTHBiB Ha rrpe,ll,MeT HWIBHOCTi 03HaK i'x 

3HeUiHeHHH. 36HTOK ai.n 3HeUiHeHIDI BH3Ha€TbCH BHXO,[Vl.qH 3 BJiaCHOro rrpo<Jlecilittoro cy,n;)l(eHIDI 

KepiBHHUTBa 3a HWIBHOCTi 06' €KTHBHHX ,llaHHX, rn;o CBi)l.qaTb rrpo 3MeHIIIeHIDI rrepe.n;6aqyBaHHX 

Maii6yTHix rpOIIIOBHX IIOTOKiB 3a ,llaHHM aKTHBOM y pe3yJibTaTi O.UHid a6o KiJibKOX rro.uiH:, mo 

Bi.u6yJIHCH rricm1 BH3HaHHJ:I <PiHaHCOBOro aKTHBy. 

f poIIIoBi KOIIITH Ha paxyttKy B TIAT «EaHK KRlBCbKa Pych» Bi.n;o6pa)l(eHi a 6arrattci 3a 

HYJibOBOIO BapTiCTIO, B 3B'H3KY 3 THM, mo 6aHK 3HaXO,llHTbCJ:I B crn.uii' JiiKBi.uauil. 

4.5 .. CyoJ1Cenna w.ooo nepepaxyu1<.y fjJinancoBoi' 1Bimnocmi 6 yMoBax zinepi11fjJna11;ii' 

" 
3ri.n;Ho 3 Mi)l{HapO.UHHM CTaH.uapTOM 6yxrarrTepcbKOro o6niKy 29 <«l>iHaHCOBa 3BiTHiCTb B 

)'MOBax rirrepiH<PMuii'» ynpaBJiiHCbKHH rrepcoHaJI KOMIIaHil rrpHHHHB piIIIeHHSI He rrpOBO,UHTH 

rrepepaxyttoK <PittaHCOBOl 3BiTHOCTi 3a 2017 piK. 

IlpoaHani3yaaBIIIH KpHTepiY, HKi xapaKTepH3yIOTb IIOKa3HHK rirrepiH<PMuii i rrepe.u6aqeHi y 

rraparpa<Jli 3 MCEO 29, a ca.Me: 

a) OCHOBHa Maca HaCeJieHHJ:I Bi.u.uae rrepeBary 36epe)l(eHHIO CBOlX I(iHHOCTeM y <JlopMi 

HeMoHeTapHHX aKTHBiB a6o y Bi,n;HOCHO cTa6iJibHiH: iH03eMHiH: BaJIIOTi. C)'MH, YTPHMynaHi B 

Hal(iOHaJibHili BaJIIOTi, HeraMHO iHBeCTyIOTbCSI ,UJISI 36epe)l(eHHSI KyrriaeJibHOl crrpOMO)l(HOCTi; 

6) OCHOBHa Maca HaceneHHH p03rJIH,Ua€ rpOIIIOBi C)'MH He B Hal(iOHaJibHiH: rpOIIIOBiH: O,UHHHI(i, a 

y Bi,UHOCHO crn6iJibHiH: iH03eMHiii BaJIIOTi. ~iHH MO)l(YTb TaKO)I( HaBO,UHTHCH B nili BaJIIOTi; 

B) rrpo.ua)I( Ta rrpH.u6aHHSI Ha )'MO Bax Bi.UCTpOqKH IIJiaTe)l(y 3,n;iH:CHIO€TbCSI 3a I(iHaMH, SIKi 

KOMIIeHCyIOTD oqiKyBaHy BTPaTy KyrriBeJibHoi' crrpoMO)l{HOCTi rrpornroM rrepio.uy Bi,ll,cTpoqKH 

IIJiaTe)l{y, HaBiTb HKmo I(eH CTpOK e KOpOTKHM; 

r) Bi,UCOTKOBi CTaBKH, 3apo6iTHa IIJiaTa Ta I(iHH iH,l],eKCyIOTbCH 3ri,ll,HO iH,UeKcy I(iH; 

r) KYMYJIHTHBHHH piBeHh iH<PnHui1 3a TpRpiqttHH rrepio,ll, Ha6rrR)l(aeTbCH .uo 100% a6o 

rrepeBR.rn;ye ueii piaeHb. 

A TaKO)I( Bpaxy10qH .uo.uaTKosi xapaKTepHCTHKH, TO Ba)l(JIHBHM <PaKTopoM e .n;HHaMiKa 3MiH 

piam1 iH<Prrsllil. Tax, piBeHb iH<Prrsuii' y 2015 poni cKJiaa 43,3%, a 2016 poni - 12,4%., a a 2017 
poui - 13,7 TaKa .UHHaMiKa MO)l(e 6yTH apr)'MeHTOM .urrs cy.u)l(eHHH rn;o.uo HeBHKOpRcTaHHH HOpM 

MCEO 29 Ha Tili rri.n:crnBi, mo eKOHOMi:r<a YKpa'iHH 3 2016 poKy rroqan:a BHXO.llHTH 3i craHy 
rm160KHX iHcpJIHI(iHHHX rrponecia. 
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5. Po11<pummR imjJopMau,ii' w.ooo 6U1<opucmanHR cnpa«edJZu«oi' «apmocmi 

5.1. MemodUl<U ou,iHI06llllllR ma 6Xioni oani, 6Ul<Opucmani OJlR Cl<JlllOllHHR ou,iHOI< JQ 

cnpa«eoJZu6010 «apmicm10 

BiJlIIOBiJlHO JlO MC<I>3 13 «Ou;iHKa crrpaBeJlJIHBo1 aapTOcTi» crrpaBeJlJIHBa aapTiCTb - u;e 

pHHKOBa ou;iHKa, a He ou;iHKa 3 ypaxyBaHHHM crreu;mpiKH cy6
1
eKTa roCIIOJlapIDBaHHH. ,Il;IDI JleHKHX 

aKTHBiB Ta 3060B' H3aHb MO:>Ke 6yrn pHHKOBa impopMau;i.SI a6o pHHKOBi orrepau;ii', impopMaui.SI rrpo 

HKi e BiJlKPHTOIO. Arni iHIIIHX aKTHBiB Ta 3060B'.SI3am. MO:>Ke He 6yrn pHHKOBOl impopMau;ii a6o 

pHHKOBH:X orrepau;iii, impopMaui.SI rrpo .SIKi e Bi,D;KpHTOID. IIpoTe Mern ouiHKH crrpaaeJlJIHBoi saprncTi 

B o6ox BHIIa,D;Kax OJlHaKOBa - BH3Ha"CJHTH uiHy, 3a .SIKOIO Bin6ysanac.SI 6 3BH"lJaHHa orrepauia 

rrpOJla)l(y aKTHBY "llll rrepena"lli 3060B, .SI3aHH.SI Mi)!( yqaCHHKaMH pllHKY Ha )laTy ouiHKH 3a HHHinmix 

pHHKOBllX YMOB (T06To, BHXiJlHy uiHy Ha naTy ouiHKH 3 TOqKH 3opy yqaCHHKa pHHKy, .KKHH 

YTPHMye aKTH~ a6o Mae 3o6oB'H3aHHH). 

5.£Kmo uiHa Ha iJleHTHqHHH aKTllB a6o 3060B 'H3aHHH He e BiJlKpHTOIO, T OBapHCTBO ouiHIOe 

crrpaBe)lJIHBY aapTicn., KOpHCT)'IOqHCb iHIIIHM MeTOJlOM ouiHIDBaHH.SI, .SIKHH MaKCHMi3yc 

BHKOpHCTaHHH BiJlIIOBiJlHHX BiJlKPHTHX BXiJlHHX JlaHHX Ta MiHiMi3ye BHKOpHCTaHH.SI 3aKpllTllX 

BXiJlHllX JlaHHX. OcKiJibKH crrpaBeJlJIHBa BapTiCTb - ue ou;iHKa Ha OCHOBi JlaHHX pHHKY~ TO i"i 
ouiHIDIOTb, BHKOpHCTOBYIOlfH rrpm1ymeHH.SI, HKi BHKOpHCTOBYBaJIH 6 yqacHHKH pHHKy, CKJia,D;aIOqll 

uiHy aKTHBY a6o 3060B' H3aHHH, B TOMY qlfcJii IIpHrrymeHHH rrpo pH3HK. 

OuiHKa crrpaBeJlllHBOi aapTocTi- ue ouiHKa KOHKpeTHoro aKTHBY a6o 3o6oB'a3aHHa. ToMy, 

ouiHIDIDlIH crrpaBeJlJIHBY aapTiCTb, ToBapHCTBO 6epe JlO yBarH Ti xapaKTepHCTHKH aKTHBY a6o 

3060B' a3aHHa, aKi yqacHHKH pRHKY B3.SIJIH 6 ,IJ,O yBarH, BH3Haqarol!H uiHy aKTHBY a6o 3060B' H3aHHR 

Ha )laTy ouiHKll. ,no TaKHX xapaKTepHCTHK HaJie)J(aTb, TaKi: 

a) CTaH Ta Micu;e p03TaIIIYBaHHR aKTHBy; Ta 

6) o6Me)l(eHHR, HKI.u;O BOHM c, m(rrpo,IJ,a)l( a6o BHKOpHCTaHHH aKTHBy. 

3 MeTOIO IIi,IJ,BHiueHHR Y3rDJl)l(eHOCTi Ta 3i CTaBHOCTi ou;iHOK crrpaae,wmBOl BapTOCTi Ta 

IIOB 'H3aHOro 3 HHM p03KpHTTH impopMaui1, T OBapHCTBO BHKOpHCTOBYC iepapxiID crrpaaeJljJHBOl 

BCTaHOBJieHy MC<I>3 13 (IIaparpaciJ 76-90). 

Bxioni oani 1-zo pi6HR 

BxinHi natti 1-ro piBHR - ue uiHH KOTHpyBaHHR Ha aKTHBHHX pHHKax Ha iJleHTHqHi aKTHBH a6o 

3o6oB'R3aHHR, JlO HKHX cy6'eKT rOCIIOJlapIOBaHHH MO)l(e MaTH JlOCTyrr Ha JlaTy ouiHKH. 

[(iHa KOTHpyaaHHSI Ha aKTHBHOMY pHHKY c HaHHa,D;iiiHiIIIHM CBiJllleHHSIM crrpaBeJljJHBOl 

BapTOCTi i 3a HallBHOCTi Mae 6yrH BHKOpHCTaHa 6e3 KOpHryBaHIDI ,WIX ouiHKll crrpase,WIHBOl 

BapTOCTi. 

Bxioni oani 2-zo pi6HH 
BxiJlHi ,IJ,aHi 2-ro piBHSI - ue axi,IJ,Hi naHi (oKpiM uiH KOTHPYBaHHSI, ainHeceHHX ,IJ,o 1-ro pisHa), 

HKi MO)l(Ha CIIOCTepiraTH JlJIH aKTHBY qlf 306oB'R3aHHR, rrpRMO a6o orrocepeJlKOBaHO. 

5.£Kmo aKTHB a6o 306oB'SI3aHHSI Mae Bll3HatieHHH (KOHTPaKTHHH) CTPOK, TO BXi,IJ,Hi JlaHi 2-ro 
piBHSI IIOBHHHi 6YTH BiJlKPHTHMH rrpornroM rrpaKTlllIHO BCbOro CTPOKY U:boro aKTHBY qH 

3o6oB'R3aHHR. )J.o BXi.UHHX )laHHX 2-ro piBH.SI HaJie)l(aTh: 

- uiHH KOTHpyBaHHSI Ha IIOJli6Hi aKTHBH lIH 3060B' Sl3aHHH Ha aKTHBHHX pHHKax; 

- uiHH KOTHpyBaHHH Ha i.ueHTHqHi a6o IIOJli6Hi aKTHBll qlf 3060B, R3aHHH Ha pHHKax, SIKi He c 

aKTllBHHMH; 

- BXi,D.Hi .uaHi, OKpiM uiH KOTHpyBaHH5I, SIKi MO)l(Ha CIIOCTepiraTH JlllH aKTHBa l!H 3060B, H3aHH.SI, 

HarrpHKJia,D;: 

• craBKH BillCOTKa ra KPHBi noxinttocri, mo crrocrepiraIOTbC.H Ha 3Bwrn.iiHHx iHTepBanax 

KOTHpyBaHHSI; 
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. . . 
- )l,OIIYCTHMa 3MlHH1CTn; Ta Kpe)l,HTHl crrpe.n;11; . . . . . .... 
- BXl).J,Hl .n;am, IIl)l,TBep,ll,)J(eHl pHHKOM. 

Kop11ryBaHHH axi.n;HHX ).J,aHHX 2-ro piBHH 6yJle pi3HHM 3aJie)J(HO Bi.n; qHHHHKiB, xapaKTepHHX 

).J,JIH aKTHBY qH 3060B' H3aHHH. ,[(o TaKHX qHHHHKiB HaJie)l(aTb, 30KpeMa, TaKi: 

a) CTaH Ta Micue p03TarnyBaHHH aKTHBy; 

6) Te, HKOIO MipOIO Bxi.n;Hi ).J,aHi IIOB'H3aHi 3 o6'€KTaMH, HKi MO)J(Ha rropiBIDITH 3 ,[(aHHM 
aKTHBOM qH 3060B' H3aHIDIM; 

B) o6cHr a6o piBeHb ,n:hIJibHOCTi Ha pHHKax, Ha HKHX MOJKIIa CIIOCTepiraTH BXi.LUii ,naHi. 

Kop:uryBaHHH BXi.[(HHX ,[(aHHX 2-ro piBHH, HKi e BIDKJIHBHMH ,[(JIH BCiel ouiHKH, MOJKe rrp:uBeCTH 

.n:o Toro, w.o ouiHKa crrpaBe,[(JIHBOI BaprncTi HaJie)J(aTHMe .n:o KaTeropil 3-ro piBHH iepapxi1 

crrpaBeMHBOl BapTOCTi, HKmo KOpHryBaHHH BHKOpHCTOBY€ 3HaqHi 3aKpHTi ,n:aHi. 

Bxi<)ni dani 3-zo pi6HR 

Bxi,n:Hi )l,aHi 3-ro piBHH - ue Bxi.n;Hi .n;aHi .n;nH aKTHBY qH 3o6oB'H3aHHH, HKHX tteMa€ y . . 
Bl,[(KpHTOMY ).J,OCTym. 

3aKpHTi BXi).J,Hi ,n;aHi T OBapHCTBO BHKOpHCTOBye ).J,J15l ouiHKH crrpaBe,lJ,JIHBOl BapTOCTi, HKmo 

Bi,ll,IIOBi).J,HHX Bi,n:KpHTHX ).J,aHHX HeMae, mo rrepe,ll,6aqaeTbCH B CHTyauiMx, KOJIH ,lJ,iHJibHiCTb pHHKY 

.ll.AA aKnrny a6o 3o6oB' H3aHHH Ha .uazy ouiHKH He3HaqHa, a6o i"i B3arani HeMae. ITpoTe, MeTa ouiHKR 

crrpaBe)l,JIHBOl BapTOCTi JIHIIIa€TbCH TaKOIO JK, T06TO uiHa BHXOJlY Ha .uaTy ouiHKH 3 II03HIJ;i'i 

yqacHHKa pHHKY, HKHH YTPRMye aKTHB q11 Hece 3060s 'H3aHHH. 0TJKe, 3aKpRTi Bxi.uHi .uaHi MaIOTb 

Bi.uo6pa)J(aTH rrpimymeHHH, HKi BHKOpHCTOBYBaJIH 6 yqacHHKH pHHKy, BCTaHOBJllOIOl:JH uiHy Ha 

aKTHB a6o 3060B' H3aHHH, B TOMY q11crri rrpHrryw.eHHH rrpo pH3HK. 

ToBapHcTBo q>0pMye 3aKpHTi Bxi,n;Hi .n;aHi, KopHCTYJO~mcI> HaliKpamo10 impopMauiero, HasIBHOIO 

3a }laHHX o6cTaBHH, HKa MO)J(e BKJIIOqaTH BJiacHi .uaHi ToaapHCTBa. y rrpoueci <PopMysaHHH 

3aKpHTHX axi.[{HHX .[{aHHX ToBap11cTBO MO)J(e po3rroqaTH 3i csolx snacHRX JlaHHX, ane Mae 

cKop11rysaTH ui ,n:aHi, »KIUO .n;ocTyrrHa y p03yMHHX Me)J(ax impopMauh.1 cBiJll:IHTb npo Te, mo iHrni 

yqacHHKH pttHKY BHKopHCTaJIH 6 iHrni .uaHi a6o T0Bap11crno Mae w.ocb oco6JmBe, qoro HeMae y 

iHIIIHX yqacHHKiB pHHKY (HarrpHKJia}l, rrpHTaMaHHY cy6'eKTOBi rocno.n;apIOBaHHH CHHepriIO ). 

MemoduKu ou,inwBamm ma 6Xidni dani, 6UKopucmani dllR ou,inKu cnpa6edJ1uaoi" aapmocmi . 
.. 

KrracH aICTHBiB Ta MeTo.A 

3060B' H3aHb, ouiHKH 

ouitteHHX 3a MeTOJJ.HKH ouimoBaHIDI (pHHKOBIDI, BnxiJJ.Hi ,D,atti 

cnpaBe,lJ.JIHBOIO ,ll,OXi,D,HHH, 

BapTiCTIO BllTpaTHIDi) 

I'pOllIOBi KOllITH Ta IlepBiCHa Ta IIO)J,aJibllla OUiHKa PHHKOBHH O<l>iuiH.tti KYPCH HEY 
i"x eKBiBarreHTH rpoIIIOBHX KOllITiB Ta i'x eKBiBarreHTiB 

3,ll,iHCHIO€TbCH 3a cnpaBe,ll,JIHBOIO 

BapTiCTIO, HKa .D.opiBHIOe Ix 

HOMiHaJibHiH sapTOCTi 

,r:t:eno3HTH (KpiM IlepBicua ouittKa .D.eno3HTY ,r:t:oxi,nHHH: CTaBKH 3a ,D,eno3HTaMH, 

,ll,eil03HTiB .no 3,AiHCHIOCTbCH 3a iloro cnpaBe,ll,JIHBOIO (JJ.HCKOHTYBaH e<l>eKTHBHi CTaBKH 3a 

3aIIHTaHHH) BapTiCTIO, HKa 3a3BHqa}i ,D,opiBHIO€ HH rpoIIIOBHX ,AeII03HTHHMH 

iloro HOMiHaJibHiH BapTOCTi. TIOTOKiB) )J,OfOBOpaMH 

IloJJ.arrbrna ouittKa ,lJ.eno3HTiB y 

ttauioHaJibHiH BaJIIOTi 3,[(iifoHIOCTbCH 

3a crrpaBe)J)IHBOIO sapTiCTIO 

oqiKyBaHHX rpoIIIOBHX IIOTOKiB 

EoproBi uiHHi TiepBiCHa ouittKa 6oproBHX uiHHHX PHHKOBHH, Ocpiu;iiftti 6ip)l(OBi Kypctt 

rrarrepiB HK <l>ittaHCOBHX aKTHBiB opratthaTopis Topris Ha 
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nanepH 3.[(iHCHIO€TbCH 3a cnpaBe,L(JIHBOlO .[(OXi.[(HHH Aazy ou;imm, . ""'..... . 
BapTlCTlO, HKa 3a3BHqaH AOp1BHIO€ KornpyBaHHH 

u;iHi orrepau;ii", B XO.[(i HKOI 6YB aHaJioriqHHX 6oproBHX 

OTpHMaHHH aKTHB. IlO.[(aJihIIIa ou;iHKa u;iHHHX narrepiB, 

6oprOBHX u;iHHHX rrarrepiB .[(HCKOHTOBaHiIIOTOKH 

3.[(iHCHl0€ThCH 3a crrpaBe,L(JIHBOlO rpOIIIOBHX KOIIITiB 

BapTiCTIO. 

lttcrpYMeHTH ITepBictta ou:ittKa ittcrpyMeHTiB PHHKOBHH, O<Piuiiitti 6ip*oBi eypctt 
Karrirnny KaniTany 3Aii1cHIO€ThCH 3a Ix BllTpaTHHH opraHhaTopiB rnpriB Ha 

cnpaBe,L(JIHBOlO BapTiCTlO, HKa Aazy ouiHKH, 3a 

3a3BlfliaH AopiBmoe uiHi onepauii', B Bi.[(CYTHOCTiBH3HaqeHoro 

XO.[(i HKOi' 6yB OTpHMaHHH aKTHB. 6ip:>KOBOro Kypcy Ha .[(azy 

Ilo.[(aJibIIIa ou;iHKa iHCTPyMeHTiB OUlHKH, 

KaniTaJIY 3AiikHl0€ThCH 3a BHKOpHCTOBY€ThCH 

cnpaBeMHBOIO aapTicno Ha Aazy OCTaHIDI 6anaHCOBa 

01.liHKH. BapTiCTh, uiHH 3aKpHTTH 

6ip)l(OBoro ToproBoro .[(HH 

IHBeCTHl.liHHa IlepsicHa 01.liHKa iHBeCTHUiiiHoi" PHHKOBHH, lJ,iHM Ha pHHKY 

HepyxoMiCTb HepyxoMOCTi 3.[(iHCHlOCThCH 3a .[(OXi.[(HMH, HepyxoMOCTi, ,L(aHi 

co6isapTiCTIO. IlO)J,aJibllla 01.liHKa BllTpaTHHH ouiHKH np0<peciMHHX 

i HBeCTHl.liHHOl HepyxoMOCTi ouiHIOBaqiB 

3JJ.iHCHIO€ThCH 3a cnpaBe,L(JIHBOlO 

BapTicno Ha JJ.azy ou;iHKH. 

.D:e6iTopchKa IlepBicHa Ta noJJ.aJII>IIIa ouiHKa ,D;oxi)J.HHH KoHTPaKTHi YMOBH, 

3a6oproBaHiCTh )1.e6iTOpCbKOi' 3a6oproBaHOCTi ttMosiptticTh noraIIIeHIDI, .. 
3.[(iHCHIOCTbCH 3a crrpaBe.[(JIHBOIO oqiKyBaJii BXi.[(Hi rpoIIIOBi . . . 
BapTICTlO, HKa JJ.Op1BHIO€ sapTOCTl TIOTOKH 

nornIIIeHIDI, T06To cyMi oqiKyBaHHX 

KOHTpaKTHHX rpOIIIOBHX IIOTOKlB Ha 

.n;azy ou;iHKH. 

IloTOqHj Ilepaictta Ta no,L(aJihIIIa oQiHKa BHTPaTHHM KoHTPaKTHi YMOBH, 

3060B' Sl3aHHSI ITOTOqHMX 3060B' H3am:, 3.[(iHCHIOCTbCH HMOBipHiCTh noraIIIeHIDI, 

3a aapTicno norarneHIDI oqiKYBaHi BHXiJJ.Hi 

rpOIIIOBi ITOTOKH 

5.2. PiBeHb icpapxii' cnpa6eo.nu6oi' 6apmocmi, oo RKOW na.nemamb ou,inKu cnpaBeo.nuBoi' 

6apmocmi, muc. zpn. 

KJiacH aKTHBiB Ta 1 piaeub 2 piBCHb 3 piBCHh 
30600 'uaHb, 

Ycboro 
ou,iHeHHX 3a (Ti, ll.1,0 MaIOTb (Ti, ll.1,0 He MaIOTb (Ti, ll.1,0 He MaIOTb 

cnpasewrnamo KOTttpyBaHIDI,Ta KOTttpysaHh,aJie KOTttpyaaHb i He € 

aapTiCTIO CilOCTepe>KyBaHi) cnocrepe>KysaHi) CIIOCTepe>KyBaHHMH) 

2016 2017 2016 2017 2016 2017 2016 2017 

,l1.am ouiHKtt 31.12.16 31.12.15 31.12.16 31.12.15 31.12.16 31.12.15 31.12.16 31.12.15 
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rpOilIOBi KOIIITH Ta 
'343 

- 343 82 
Ix eKBisa.rreHTH - - 82 -

~e6iropchKa 
779 3 079 779 3 079 

Ja6oprosaHiCTh - -

IHBecrmtil ,11;6cryrrni 
)J)lll rrpo .!l(l)l(Y - 6 471 6471 6 471 6 471 

-

IlOTO'IHi 
Jo6os'nJaHIDI 

- - - -

,[J;osroCTPOKOBi 
3o6os'nJaHHH - - - -

5.3. llepeMiiu,enna Mi31C 2-M ma 3-M piBHRMU icpapxii' cnpa6ed!IU6oi' Bapmocmi. 

y 2017 pou;i rrepeMim:eHb Mi:>K piBH5IMH kpapxi1 crrpaBe,lJ;JIHBOl BapTOCTi He 6yno. 

Y rrorrepeLI.HI>OMY 2016 po:u;i rrepeBe)],eHI> Mi:>K piBIDIMH iepapxil He 6yno. 

5.4. Pyx aKmuBiB, iu,o ot(iH1010mbca Ja cnpa6edJ1u«o10 «apmicmw J «UKopucmannRM 

BUXidHUX daHUX 3-zo piBHR iepapxii' 

KnacH aKTHBiB, 3ammIKH CTaIIOM IIpH.n;6aHHH 3aJIHIIIKH CTaHOM CTaTTH( CTaTTi) y 
ou:iHeHHX 3a Ha 31.12.2Q16p. ( rrpo):{m1d) Ha 31.12.2017 p. rrpH6yrey a6o 

crrpaBe)],JIHBOIO 36HTKy, y HKill: 
BapriCTIO 3 rrpH6yrKH a6o 

BHKOpHCTaHIUIM 36HTKH BH3HaIIi 
3-ro piBH51 -

iepapxiY 

lHBecrwuii .uoczy1mi 6 471 - 6 471 -
)J)lll rrpo.ua)l(y 

5.5. Cnpa«ed!luBa Bapmicmb fjJinancoBux incmpyMenmiB 6 nopiBnanni 3 iX 6aJ1anco6010 

Bapmicmw 

l>aJiaucooa oapTicTL THC. Cnpaoe)];JIHBa eapTiCTb THC. 

rpu. rpu. 

2016 2017 2016 2017 
1 2 3 4 5 

<l>ittaHCOBi aKTHBH 

IttaeCTHlt:ii' )J,OC1)'I1Hi )],JUI npO.!lIDKY 6 471 6 471 6 471 6 471 

ToproaeJThHa .n:e6iropchKa 779 3 079 779 3 079 
3a6oprosauicTh 

Imua .n:e6impchKa 3a6oproBatticTu 29 42 29 42 

rpornoBi KOWTH Ta IX eKBiBaJTeHTH 343 82 343 82 

ToproBeJThHa Kpe.!lHTopcbKa 35 65 35 65 
3a6oproBatticu, 
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CrrpaBe,n;mrna BapTiCTb l{e6impcbKO'i"Ta Kpe,n;HTopcbKoi" 3a6oproBaHocTi, a TaKO)I( iHBecTm~iii, 
)l.OCTyrrnu:x AJUI rrpO.ll.IDKy, HeMO)l(JIHBo BH3Ha~mTH ,n:ocToBipHo, ocKIDbKH HeMae pHHKOBoro 
KOTMpyBaHHH UHX aKTHBiB. 

KepiBHHUTBO T oBapu:crna BBa)l(ae, mo HaBe,n:eHi po3KpHTT» mo,n;o 3acTocysaHHSI crrpase,n;JIHBoi" 
BapTOCTi e ,[{OCTaTHiMH, i He BBIDKae, mo 3a Me:>KaMH <l>iHaHCOBOI 3BiTHOCTi 3aJIHIIlliJIHCb 6y,n:b-HKa 

cyrreaa iH<l>OpMau;isi: mo,n;o 3acmcyBaHHSI cnpaBe,D;JIHBOl BapTOCTi, SIKa MO)l(e 6yTH KOpHCHOIO ,l(JISI 

KOpHcTyBa~iB <PiHaHCOBOl 3BiTHOCTi. ,I(o,n;aTKOBY iHtPOPM~iIO m:o,n;o 3MiH cnpaBe,D;JIHBOl BapTOCTi 
<l>iHaHCOBHX aKTHBiB B 3B 'H3KY 3 BpaxyBaHHHM pli3HKiB HaBe,n:eHO y rrpHM. 8 

6. Po1Kpumtn11 in</JopMauJi~ U(O niomaepo:JIC)'c cmammi nooani y </Jinancoaux 1aimax 

6.1. Poxio aio peaJ1hau.ii" 

,I(oxi,n; Bi,n; peaJihau;iY nocnyr yrrpaaniHHSI aKTHBiB III <l> 
BcbOZO aoxoau aii> peani:Jal{ii" 

6.2. AoMinicmpamuani ma inmi onepau,iuni aumpamu 

6.2.1. A,n.MiHicTpaTHBHi BHTpaTu 

A,z:J,MiHicrpaTHBHi BHTpaTH 2016 
MaTepiaJibHi aurpaTu 21 

BH'rpaTu Ha YTPHMaHHH nepcomwy 1 742 
Bi.D.paxyaaHHH Ha co11,iaJibHi 3axo,n.u 353 
AMopTma11,iH 26 

Imui • 649 
Bcbozo ai>MinicmpamuBHUX Bumpam 2 791 

6.2.2. Imui onepauiH:tti BHTpaTu 

2016 
lmui onepa11,iUtti BHrpaTH 61 

Bcbozo inmux onepau.;unux Bumpam 61 

6.3. lnmi ooxoou, iumi aumpamu 

2016 
)J;oxo.uu Bi.U peaJii3auil <j:iiHaHCOBHX iHBeCTHIJ,iH -
)J;o01~iHKa <PittaHCOBHX iHBecrnuiii -

Bcboro imui )l.OXO)J.H -
BapTiCTb peaJibosaHHX <Pittattcoa11x ittaecrnuiH: -
3tte11,iHeHHH <PiHaHCOBHX ittBeCTHIJ,iH -
Imui BHTpaTu )J.iHJibHOCTi 8 

Bcbozo imui aumpamu 8 

6.4. IlooamoK na npu6ymoK 

2016 2017 
5 181 7 060 

5181 7060 

2017 
2 

3 030 

615 
31 

1053 

4 731 

2017 
1 
1 

2017 

-
-
-
-
-
-
-

ToBapHCTBO rrpHHMaJIO pirne1rna rrpo He3acTOcyBattHa Kopu:ryBattb <PiHattCOBOro pe3yJibTaTY 

3 MeTOIO OIIO)laTKysaHHH. 

<l>iHaHCOBHH pe3yJihTaT )J.O OilO)J.aTKyBaHHH: 2017 
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I1pH6yroK 2 328 
361-rroK 

06'€KT ono.[{aTI<yBaHIUI 2 328 
CTaBKa no.[{aTKy, % 18 
Ilo.[{aTOK Ha npH6yroK 419 

6.5. Oc110611i :Jaco6u 

3a icTOpHqHOIO I>y.uisni ManmttHTa Imni Manou;iHHi He3aBeprnette Bcboro 

aapTicno o6na.[{HaHIDI OCHOBHi tteo6oporni 6y)];iBHHl{TBO 

3aco6H aKTHBH 

1 2 3 4 5 6 7 

Cnpase.wrnsa 205 102 8 315 
BapTicTb ua )J.8TY 

nepeXOJJ.Y ua 
MOl>Xua 

01.01.2015 

HMXO,WKeHIDI 43 13 56 

31 rpyJJ.HH 2015 205 145 8 13 371 

Ha.[{xo,WKemrn 2 

31 rpyJJ.HH 2016 205 145 8 15 373 

Ha)];xo,WKeHIDI 6 
,. 

4 

31rpyJJ.HH2017 205 151 8 19 383 

HaKODHtfeua 

aMOpTH3a~iH 

31 rpyJJ.HH 2014 73 92 4 

HapaxysaHm1 3a 8 16 1 13 38 

piK 

31rpyJJ.HH2015 81 108 5 13 207 

HapaxyaaHHH 3a 8 15 1 2 26 
piK 

31 rpyJJ.HH 2016 89 123 6 15 233 

HapaxyBaHml 3a 8 18 1 4 

piK 

31rpy,11;uu2017 97 141 7 19 264 
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I 
t 

qUCTa .. 
6a.r1aucoea 

BapTiCTb 

31 rpy;::i;m1 2017 108 10 1 119 

31 rpy;::i;m12016 116 22 2 - 140 

31 rpy;::i;m1 2015 124 37 3 164 

CTaHOM Ha 31 rpy).J.HH 2017 poKiB y CKJia,z:t;i OCHOBHHX 3aco6iB IIOBHiCTIO 3HOIIIeHi OCHOBHi 

3aco6H CTaHOBJUITb 118 THC. rpH. 

6.6. Inaecmuu,ii~ oocmynni OllR npooaJIC)l. 

qaCTKa 31 rpy)J;HH 2016 qaCTKa % 31 rpyAHH 2017 

% TUC. rpu. THC. rp11. 

AKuii" ITpA T «l..J,oK» 53,87 6 471 46,09 6 471 

Be bozo 53,87 6471 46,09 6471 

y 3B'H3KY 3 Bi).J.cyTHiCTIO aKTHBHOro pHHK)' IIJ,0).1.0 aK1d:H. KOMIIaHi"i IlAT «l..J,I>K» CTaHOM Ha 

31.12.2017 p. ouittKa uiel ittsecrnu,ii" 3a cnpase;::i;JlHBOIO sapTicTIO 6yna rrpose;::i;eHa 3a sxi;::i;HHMH ;::i;attHMH 3-

ro piBHSI i£papxi"i. 

6.7. 3anacH 

31 rpy}J:ml 2016 poicy 31 rpyJJ:H.H 2017 poicy 

Toaapu (3a n:iHOIO rrpH).J.6aHIDI) 4248 4248 

Bcbozo 3anacu 4248 4248 

CTaHOM Ha 31.12.2017 po Ky B CKJia).J.i TOBapiB o6niKOByIOTbCa 06 '€KTH )l(HTJIOBO"i 

HepyxoMOCTi, IIJ,O 6yJIH npH,n:6aHi B 2016 pon:i 3 MeTOIO IIO).J.aJiblllOl peani3au:i1. 

6.8. Topzoae!lbna ma inma oe6imopcb1<.a 3a6opzoaanicmb 

31 rpy)J;HH 2016 31rpy;::i;uu2017 

THC. rpu. THC. rpu. 

ToproseJJhHa ;::i;e6iTOpChKa 3a6oprosattiCTh 779 3 079 

Po3pax.yHKH 3 610,z:oKeTOM 2 -
lttwa ;::i;e6iTOpChKa 3a6oprosatticTh 29 42 

BCbOlO oe6imopCbl<.ll 810 3121 

1a6opwaaHocmb 

Ha 31.12.2017 poKy TosapHCTBO He Mae npocTPoqeHo"i 3a6oprosaHocTi. CTPOK BHHHKHeHHa 
3a6oproBaHOCTi He nepeBHIIJ,ye 365 ).J.HiB. 
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... 
/(e6imopcb«a 3a6opw«aHicmb 3a mepMiHflMU nozameuua: 

31 rpyAHH 2016 31rpyAHH2017 

L(o 30 )J.HiB 810 42 
30-60 )J.HiB - 3 079 

Einhwe 120 )J.HiB - -
Be bozo 810 3121 

6. 9. I'pOIU06i KOlllmu 

31 rpyJJ.H.H 2016 31rpyJJ.H.H2017 

THC. rpu. THC. rpu. 

Kaea Ta pax}'HKH B 6ruIKax, B rpH. 343 82 
Be bozo 343 82 

6.10. BJ1acnuii KanimWl 

CrnTyrHHH KarriraJI ToBapHcrna cqJOpMOBaIIO BHecKaMH 3acHOBHHKiB. ToBapHcTBo Mae rrpaBo 
3MiHioBaTH: (36iJihlIIYBaTH a6o 3MeHlIIYBaTH) p03Mip CTaTyTHOro Karrhany. 3MiHH CTaTYTHOro 
Karrirany si.n:6yBaIOThCSI 3a pillleHHSIM 3aranhHHX 36opiB YqacHHKiB. 

CrnTyTHHH KarriTan ToBapHcrna CTaHOM Ha 31.12.2017 p. crn1aqeHHH rroBHiCTIO Ta cKJia.n;ae 
9 286 THC. rpH. 

36iJihllleHH.sI BJiacHoro KarriTany Bi)J.6ynocH 3a paxyHOK OTpHMaHHH rrpH6yrKy 3a 2017 piK y 

CYMi 1 909 THC. rpH. 

Bchoro 3MiH y KarriTani 1 909 I'HC. rpH. 

P03paxyHoK p03Mipy BJiacHoro KarriTany ToBapHcTBa crnHoM Ha 31.12.2016 Ta 31.12.2017 

HaBe.n;eHHH HHJKqe: 

Po3paxynoK po3Mipy 6J1acno20 KanimMy, muc. zpn. 

3apeecTpoBaHHH (rraHOBHH) KaIIiTan 

Pe3epBHHH KarriTan 

Hepo3rro.n:ineHHH rrpa6yroK 

BnacHHH Karrhan 

6.11. 3a6e3ne11enua 

Pe3eps Bi.n;rrycTOK 

Be bozo 

31zpyona2016 
9 286 

283 
1 903 

11 472 

31 rpyJJ.HH 2016 

83 

83 

6.12. TopziBeJlbHa ma inma «peoumopcbKa 1a6op20«anicmb 

31 rpy.lJ.HH 2016 

TopriBeJihHa 3a6oproBaHicTh 35 

Po3paxyHKH 3 610.n:)l(eTOM 418 

Po3paxyHKH 3 orrnaTH rrpau;i 4 
Be bozo 457 

31zpyona2017 
9 286 

378 

3 717 
13 381 

31 rpy,r:l;H.H 2017 

172 
172 

31 rpy.lJ.H.H 2017 
65 

419 

4 
488 
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.. 
KpeoumopcbKa 1a6opzoBanicmb 1a mepMinaMu nozamenna: 

31rpyllHH2016 31rpyllHH2017 

):(o 30 ,ll.HiB 39 69 

30-60 ,ll.HiB 418 419 

60-90 ,ll.HiB 

90-)20 .ll.HiB 

oiJihllle J 20 ,ll.HiB 

Be bozo 457 488 

7. Po1Kpumma inmoi' iH<jJop.MauJi' 

7.1. YM,oBni 10606'a1anna 

7.1.1. CyooBi no106u. 

CrnHOM Ha 31.12.2017 poKy ToBapHcrno He Mar He3aKpHTHX cy,r:i;oBHX crrpas, Bi,r:i;rrosi,r:i;Ho 

pe3epBH y cl>iHaHCOBiii 3BiTHOCTi He CTBOplOBa.JIHCb. 

7.1.2 Onoi>amKyBanna. 

BHacrri.r:i;oK HruIBHOCTi B yKpai"ttcbKoMy rro.r:i;aTKOBOMY 3aKoHo.r:i;aBCTBi rroJIO)l(eHh, HKl 

)l;03BOJIIDOTh 6iJihIII Hi)I( O)l;HH BapiaHT TJiyMaqeHHH, a TaKO)I( qepe3 rrpaKTHKy, mo CKJiarraCH B 

Hecrn6irrhHOMY eKOHOMiqHoMy cepe.r:i;OBHmi, 3a HKOl rro,r:i;aTKOBi opraHH )l;OBiJibHO TJIYMaqaTb 

acrreKTH eKOHOMiqffOI .r:i;iHJihHOCTi, y pa3i, SIKm;o rro;:i:aTKOBi opraHH rri.rma,r:i;yTh CYMHiBy rreBHe 

TJiyMaqeHHSI, 3acHoaaHe Ha ou;iuu;i :ttepiBHHUTBa eKoHoMiqHoi" .r:i;isiJibHocTi ToaapHcrna, ii:MoaipHo, 

m;o ToBapHCTBO 3MyIIIeHe 6yne crmaTHTH no.r:i;aTKOBi rro,r:i;aTKH, IIITpacPH Ta rreHi. TaKa 
HeBH3HaqeHiCTb MO)l(C BIIJIHHYTH Ha BapTiCTb cl>iHaHCOBHX iHCTpyMeHTiB, BTpaTH Ta pe3epBH rri.r:i; 
3Hen;iHeHHa, a TaKO)I( pHHKOBHH piseHh u;iH Ha yro)J;H. Ha .ll.YMKY KepiBHHUTBa T osapHCTBO 

cnrrarn:no yci no,r:i;aTKH, ToMy cl>iHattcoBa 3BiTHiCTh He MiCTHTh pe3epBiB rri.r:i; rro,r:i;aTKoBi 36HTKH. 

Ilo,r:i;aTKOBi 3BiTH MO)l(YTb rreper.JUI,UaTHCH Bi.ll.IlOBi)l;HHMH rronaTKOBHMH oprattaMH rrpornroM TpbOX 

poKiB. 

7.1.3 Cmyninb ll06ep11enna oe6imopCbl<Oi' 1a6opzoaa11ocmi. 

BHacni.noK CHTyauii", mo cKnarraca B eKoHoMiu;i YKpai"HH, a TaKO)I( SIK pe3yrrhTaT eKoHoMiqHo"i 
HeCTa6iJibHOCTi, mo CKJiarracsi Ha ,r:i;aTy 6arraHcy, icHy€ HMOBipHiCTb Toro, mo aKTHBH He 3MO)l(YTb 

6yTH pearri3oBaHi 3a "iXHhOIO 6arraHcoaoIO BapTiCTIO B xo.ui 3BHtiaiiHo1 ni51JihHOCTi T oBapHcrna. 

CTyrriHh IlOBepHeHHH UHX aKTHBi y 3HaqHiH Mipi 3aJie)l(HTb Bi,r:i; ecl>eKTHBHOCTi 3axo.uia, SIKi 
3HaXO.ll.HThC51 no3a 30HOIO KOHTponID TosapHCTBa. CryniHh rroaepHeHHH ;:i:e6iTopcbK01 

3a6oproBaHocTi ToaapHcrny BH3HatiaE:ThC51 Ha rri.r:i;crnBi o6cTaBHH Ta iHcl>opMauil, »Ki HruIBHi Ha 
.r:i;azy 6anaHcy. Ha .ll.YMKY KepiBHHUTBa ToBapHcrna, .r:i;o.r:i;aTKOBHii pe3epa rri.n cl>iHaHcosi aKTHBH Ha 

CbOrD)l;HiIIIHiH )J;eHh He IlOTpi6eH, BHXO)l;Hqfi 3 HruIBHHX o6cTaBHH Ta iHcl>opMauil. 

7.2 Po11<pumma imjJopMal(ii" npo noa 'awni cmoponu 

.n:o IIOB1H3aHHX orrepauiii a6o IlOB'SI3aHHX CTopiH HaJie)l(aTb: 

- Oco6H, aKi IIpSIMO a6o orrocepe,r:i;KOBaHO KOHTpOJIIOIOTb a6o rrepe6YBaIDTb rri.n KOHTpOJieM, 

a6o :>K nepe6yBaron. rri.u crriJI1HIIM KOHTpOJieM pa30M 3 ToBapHCTBOM; 
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- acorciHOBaHi KOMnaHi'i; 

- crriJTbHi rri):(rrpHeMCTBa, y .sIKHX ToBapHcrno € KOHTJ)OJIIOIO"l!HM yqacHHKoM; 

- qneHH npoBi):(Horo yrrpaBniHChKOro nepcoHany ToBapHCTBa; 

- 6JIH3hKi po,n;Hqi oco6H, 3a3HaqeHOl BHIIJ,e; 

- KOMnaHi'i, lll,O KOHTJ)OJilOIOTh ToBapHCTBa, a6o 3,[{iHCHIOIOTh cyrrrnuil: BIIJIHB, a6o MaIOTh 

cyrreBHH Bi.n;coTOK ronociB y ToBapHcrni; 

- nporpaMH BHnnaT no 3aKiffqeHHi 'I'py.n;oBoi' ,n;i.sIJihHocri nparciBHHKiB ToBapHCTBa a6o 6y,n;h

.s11<oro imnoro cy6'eKTa rocno.n;apIOBaHH.sI, .sIKHii e noB'.sI3aHOID cTopoHOID ToBap.HcTBa. 

Onepau,ii" 3 noa 'n.3a11UMu oco6aMu: 

2016 2017 

OnepaQii1 BcLoro Onepa..U1 Bchoro 
DOB

1
H33HHMH DOB1H33HHMH 

cropoHaMH cropomlMH 

KopoTKOCTpoKoBiBHnnaTH 266 1 659 620 2 957 
nparcrnHHKaM 

BHmmTH no 3aKiHqeHHi - - - -
Tpy.n;oBo'i .n;i.sIJihHOCTi 

lHIIIi,n;oBrOCTpOKOBiBHnJiaTH - - - -
nparciBHHKaM 

BHnrrarn: npH 3BiJihHeHHi - - - -

IlrraTi)I( Ha OCHOBi aK1.dii - - - -
# 

8. Ifini ma noJ1imu1<.u ynpaoJ1i1111n. pU3UKaMU 

YnpaBniHH.sI pH3HKaMH - rce HenepepBHHii nporcec, y xo.n;i .s1Koro ToBapHcrno BH.sIBJI.sie 

(i.n;eHTmpiKye) p.H3HKH, npoBO,[{HTh orciHKY 'ix BeJIII"l!HHH, KOH'I'pOJil0€ pH3HKOBi n03Hl(i"i ToBapHCTBa 

Ta <i>oH.n;iB, BpaxoByJOqH B3a€M03B'.SI3KH Mi)I( pi3HHMH rpyrraMH Ta KaTeropi.SIMH (BH,[{aMH) pH3HKiB, 

a TaKO)I( 3,n;iiicHIOe MOHiTOpHHr p.H3HKiB <i>oH.n;iB Ta BnacHoro piBH.SI pH3HKY ToBap.HcTBa. 

PH3HKH, Ha HKi Hapa)l(alOThC.SI ToBapHCTBO Ta <f>oH.n;H, BHHHKaIOTh Ha OCHOBi .SIK BHYTpinrnix, 

TaK i 30BHiurnix <l>ru<TopiB. 3HaqHa qaCTHHa 30BHiurnix <l>aKTopiB nepe6YBa€ 3a Me)l(aMII KOHTJ>OJIIO 

3 6oKy TosapHcTBa, TOMY ToBapHCTBO He MO)l(e MaTH rrosHoi' BrresHeHocTi mo.no qacy BHHHKHeHH.sI 

Ta Hacni.n;KiB MO)l(JIHBHX Maii6yTHix rro.uiH, .SIKi MO)l(YTh BnJIHHYTH Ha i"i .n;i.SIJihHiCTh Ta pe3yJihTaTH 

<l>oH,UiB. 
C.HcTeMa ynpasniHHSI pH3HKaMH (CYP) ToBapHCTBa noKJIHKaHa i,n:eHTmpiKyBaTH 30BHinrni 

<i>aKTOpH Ta MiHiMhysaTH (OIITHMi3yBaTH) MO)l(JIHBHH BIIJIHB Bi.UIIOBi.UHHX pH3HKiB Ha TOBapHCTBO 
Ta <i>oH,[{H, a TaKO)I( 3a6e3neqHTH MiHiMi3al{iIO pH3HKiB, rn;o MO~h BHHHKHYTH m.u BnJIHBOM 

BHYTPillIHix <i>aKTopiB ToBap.HcTBa. 
KepiBHHI(TBO ToBapHCTBa BH3Hae, mo .ui.s1nhHicTh ToBapHCTBa noB'H3aHa 3 pH3HKaMH i 

sapTiCTh qHCTHX aKTHBiB y HeCTa6iJihHOMY pHHKOBOMY cepe.n:oBHIICi MO)l(e CyTI€BO 3MiHHTHCh 
yHacni,n:oK BnJIHBY cy6'€KTHBHHX qlIHHHKiB Ta o6'€KTHBHHX qHHHHKiB, Bipori.n;HiCTh i HaIIp.SIMOK 

BnJIHBY HKHX 3a3.n;arreri.n;h TOqHo nepe.n:6aqHTH HeMO)l(JIHBO. ,[(o TaKHX pH3HKiB Bi.n;HeceHO 

Kpe,n;HTHHH pH3HK, pHHKOBHH pH3HK ra pH3HK JiiKBi,D;HOCTi. PHHKOBH.ll pH3HK BKJIIoqae BaJIIOTHHH 

pH3HK, Bi.UCOTKOBHH pH3HK Ta iHIIIHH rciHOBHH pH3HK. y npaBJiiHH.sI pH3HKaMH KepiBHHICTBOM 
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ToBapHCTBa 3,n;iiiCHIO€ThCH Ha OCHOBi p03)'MiHHH rrpHqlfH BHHHKHeHHH pH3HKy, KiJinKiCHOl o:u;iHKH 
..... . ... . . . 
HOro MO)l{JIHBOrO BIIJIHBY Ha BapTlCTh qifCTHX aKTHBlB Ta 3acTocyBaHHH rncrpyMeHTapuo mo.n;o 

iioro IIOM 'HKIIIeHHH. 

8.1. Kpeoum11uii pU3u« 

Kpe,LJ;HTHHii pH3HK - :u;e pR3HK 36HTKiB B pe3yJinTaTi HecrrpoMO)KHOcTi 6y.n;n-HK01 oco6R, mo 

e crnpottoIO 3a .n:oroaopoM 3 KoMrrattieIO (<l>ott.n:oM) - eMiTeHTa o6nira:u;iH qlf 6y.n:n-.s:Koro .n:e6iTopa 

- BHKOHaTH B3HTi Ha ce6e 3060B' H3aHHH 3a TaKHM .n;oroBopoM, y TOMY qlfCJii pH3HK 

He.n;o6pocoBiCHOCTi KOHrpareHTa; 

i110U6iOyaJ1bllUU Kpeoum11uii pU3UK - pH3HK mo.n:o OKpeMoro KOHT}JareHTa - eMiTeHTa 

:u;iHHHX rrarrepiB, rrpR.n:6rurnx y rropT<i>eJih <l>oH.n:y, qlf .n:e6irnpa 3a iHIIIHMH aKTHBaMH <l>oH.n:y; 

nopm</Je.nbHUU «peoumnuu pU3UK - pli3HK 3a BCiMa HaHBHHMH y rropT<l>eJii <l>oH.n;y aKTHBaMH, 

HKHM npHTaMaHHHH Kpe.n:HTHHH pH3HK ( onepa:u;il 3 :u;iHHHMH rranepaMH, IIOpT<l>eJih .n:err03HTiB, 

.n:e6irnpCnKOl 3a6oprOBaHOCTi Tomo ); 
OcHOBHHM MeTo.n;oM o:u;iHKH Kpe,n;HTHHX pH3HKiB KepiBHH:UTBOM ToBapHcTBa e ouiHKa 

Kpe.D:HTOCIIpOfyfO)KHOCTi KOHrpareHTiB. ToBapHCTBO BHKOpHCTOBye HaCTYIIHi MeTO)J;H yrrpaBJiiHH.SI 

KPC.D:HTHHMH pH3HKaMH: 

• JiiMiTH mo.n;o 6oprOBHX 3060B 'jJ:3aHh 3a KJiaCaMH <l>iHaHCOBHX iHCT}JyMeHTiB; 

• JilMlTH mo.n:o 6oproBHX 3060B'H3aHh rrepe.n: 0,ll;HHM KOHTpareHTOM (a6o aco:u;iiioBaHOIO 

rpynoIO); 

• JilMlTH lllO,ll;O BKJia)J;eHh y <l>iHaHCOBi iHCT}J)'MCHTH B p03piJi KpC,ll;HTHHX peiiTHHriB 3a 

Ha:u;ioHaJinHOIO peiiTRHroBoIO IIIKaJioIO; 

• JiiMiTH rn:o.n;o p03MimeHHH )'.(CII03HTiB y 6aHKax 3 phHHMH peiiTHHraMH Ta BHrra.n;KH .n;e<l>oJiry 

Ta HCIIOBepHeHHH .n:erro3HTiB rrpOTHI'OM OCTaHHix rr'.SITH poKiB. 

CrnHoM Ha 31 rpy,n;H.s: 2017 poKy y ToBapHCTBa icHye TopriBeJinHa .n:e6irnpcnKa 

3a6oproBaHiCTh B CYMi 3 079 THC. rpH. mo BHHHKJia Ha rri,n;cTaBi .n;oroBopiB yrrpaBJiiHHH aKTHBaMH 

IToiioBHX iHBCCTHUiiiHHX cpoH.n;iB, mo rrepe6yBaIOTh B yrrpaBJiiHHi ToaapHCTBa. ToBapHCTBOM 6yna 

rrpoBe,n;eHa o:u;iHKa Kpe,n;HTocrrpoMOjKHOCTi 3a.3Haqe1rnx ITaiioBHX iHBeCTHUiiiHHX cpoH,n;iB MeTo,n;oM 

eKcrrepTHHX o:u;iHoK • .D;)KepenoM iH<l>opMa:u;il 6yna <l>iHaHCOBa 3BiTHicn. <PoH.n:iB. Eymr o:u;iHeHi TaKi 

IIOKa3HHKH .SIK: 

• 3a6e3rreqeHiCTb BJiaCHHMH KOIIITaMH ycix BH)J;aTKiB; 

• IIJiaTocrrpoMO)KHlCTh; 

• Koe<l>i:u;ieHT <l>iHaHCOBOl CTiHKOCTi; 

• HaHBHicTh Kpe.n;HTOpCbKOl 3a6oproBaHOCTi . . f • perryrn:u;rn KeprnHH:UTBa 

ii • KBaJiicpiKa:u;iH i 3.z:i:i6HOCTi KepiBHHKa, ,ll;OTpHMaHH.SI .n:iJIOBOl eTHKH, .n;oroaipHOl Ta IIJiaTi)KHOl 

i .[{HCilHIIJiiHH); 

! • KOHKypeHTOCIIpOMO)l(HiCTh Ha BHyrpiIIIHhOMY pHHKy, ITOITHT Ha npo,n;yK:u;i10/rrocJiyrH, 

HaHBHiCTh .n;ep)KaBHHX 38.MOBJICHh, o6c.si:rH eKcnopTy; 

• eKOHOMiqHa KOH1IOHKrypa. 

KoH'rpareHTH o:u;itteHi .SIK nJiarncnpoMO)l(Hiii. 

8.2. PUllK06UU pU3UK 

PHHKOBHH uiHoBHii pH3HK - ue pH3HK 36HTKiB, .si:KHH BHHHKae B pe3ynnTaTi HecnpHHTJIHBHX 

3MiH y :u;iHax (pHHKOBiH BapTOCTi) :u;iHHHX nanepiB a6o iHIIIHX cpiHaHCOBHX iHCTp)'MeHTiB, .SIKi 

npH.n:6aIOTbC.SI y nopT<l>eni cpoH.n;iB. 

OcHOBHHM MeTo,n;oM o:u;iHKH :u;iHoBoro pH3HKY e aHaniJ qyTJIHBOCTi. Cepe.n: MeTo.n:rn 
rroM'xKIIIeHHH :u;iHoBoro pH3HKY ToBapHCTBO BHKOpRcToBye ,n;HBepcHcpiKa:u;iIO aKTHBiB. 

CrnHoM Ha 31.12.2017 poKy B rropT<l:>eni ToBapRCTBa HaHBHi HacTyrrHi aKTHBH: 
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3a iHBecrn:uiH:HHMH aKTHBaMH, ouiHeHHMH 3a 3-M piBHeM iepapxii" (AKuii" rrpocn IMeHHi 
IIpAT "IJ;EK") ammi3 lf)'TJIHBOCTi .n:o fiimoro uiHoBoro pmmcy ToBapHcTBO He 3.LJ:i:iicHIOBano 

Bi.n:rroBi.n:Ho .n:o rr. 27 MC<I>3 7 «<l>iHaHcoBi iHcTpyMeHTH: po3KpHTTH impopMauil». 

3 MeTOIO MiHiMi3aui1 u;iHoBoro pH3HKY ToBapHCTBOM rrepio.zi:HqHo rrpoBO.LJ:HTLCH rrepeouiHKa 

lf)'TJIHBHX .n:o pyxy pHHKOBHX uiH aKTllBiB. 

8.3. Bwuomnuu pU3UK 

BamoTHHH p.H3HK - ue pH3HK 36HTKiB, }!KliH BHHHKa€ B pe3yJibTaTi HecrrpHUJIHBliX 3MiH 

crriBBi.L{HOilleHHX BapTOCTi BanIOT (BanIOTHHX Kypcis), y XKHX BHpIDKeHi <l>iHaHCOBi iHCTpYMCHTH B 

aKTHBax. 

ToBapHCTBO He Mae cpiHaHCOBHX iHCTpYMeHTiB, HOMiHoBaHHX B iH03eMHiH BanIOTi. 

8.4. Pu3uK npol(enmnux cmaBoK 

PH3HK rrpoueHTHHX CTaBOK - ue p.H3HK 36.HTKiB, XKHH BHHHKae B pe3yJILTaTi HecrrpmITJIHBHX 

3MiH npou;eHTHHX CTaBOK (KpHBHX .L{OXO.L{HOCTi) cpiHaHCOBHX iHCTPYMeHTiB, HKi rrpH.n:6aIOTbCH B 

aKTHBH. 

ToBapttCTBo He Mae aKTHBiB, po3MimeHHX y 6oproBHX <l>iHaHCOBHX iHCTpYMeHTaX. 

8. 5. Pu3 UK JtiKBi()uocmi 

PH3HK niKsi.n:HocTi - u;e pFI3HK 36HTKiB, HKHH BHHMKae B pe3ynhTaTi HecrrpoMO)l(HOCTi peani3aui1 

KoMIIaHi€IO CBOlX cl>YHKUiil mo.n:o 3a6e3neqeHHH BHKOHaHHH <l>iHaHCOBHX 306oB'H3aHb rrp.H 

HacrnHHi CTpOKY i"x norameHHg, 6e3 3HaqHHX 36HTKiB. 

0CHOBHHMH uinMMH yrrpasniHHH pH3HKOM niKBi.L{HOCTi e ynepe.n:)l(eHHH .n:e<l>iUMTY niKBi.LJ:HHX 

KOIIITiB .L{JIH BHKOHaHHj{ rpOIIIOBHX .. 3060B' H3aHb y IIOBHOMY o6CH3i Ta B ycTaHOBJieHi CTpOKH, 

3.n;iH:cHeHHj{ HeBi.L{KJla.L{HHX 3axo.n:iB mo.no MiHiMi3au;il HeraT.HBHHX Hacni.n:KiB npOHBY pH3HKY 

niKBi,ll;HOCTi. 

Tosap.HCTBO 3.L{iHCHIOe KOHTpOJib niKBi,L{HOCTi illJIHXOM rrnaHYBaHHH IIOToqHoi" niKBi.L{HOCTi. 

ToBapHCTBO aHani3ye TepMiHM rnmTe)l(iB, HKi rroB'x3aHi 3 .n:e6iTopcLKOIO 3a6oproBaHiCTIO rn 

iHIIIHMH cpiHaHCOBHMH aKTHBaMH, 3060B 'H3aHHHMH, a TaKO)I( rrporH030BaHi II OTO KM rpOIIIOBHX 

KOIIITiB Bi.[{ onepau;iil:HOl .ri;iHJibHOCTi. 

CTaHOM Ha 31 rpy.n:mi: 2017 poKy B ToBapHCTBa icHye IIOTO"'IHa 3a6oprosaHiCTb 3a TOBapH, 

po60TH, rrocnyrn: B p03Mipi 3 079 THC. rpH. CTpOK orrnaTH HKOl He rrepemrmye 60 Kanett.n:apHHX 

.ZJ;HiB, a TaKO)I( 3MHillOK rpomOBHX KOIIITiB B CYMi 82 THC. rpH. BHXOM"'IH 3 aHani3y .n:e6iTOpCbKOl 

3a6oproBaHOCTi Ta 3anHmKy rpomOBHX KOIIITiB ToBapMcTBa, rrporH030BaHHM e Ha,ll;XO,L{)l(eHHH 

KOIIITiB B p03Mipi 3 079 THC. rpH •. , mo IlOKpirnae IlOToqHy Kpe.L{HTOpCbKY 3a6oproBaHiCTb y 

IIOBHOMy 06cg3i. 

9. Ynpa6J1in11a KanimaJtoM 

ToBapHCTBO 3.L{iHCHIOe ynpaBniHHH KarriTanoM 3 MeTOIO .L{OCHrHeHHj{ HacryrrHHX uineil: 

36epeITH cnpOMO)l(HiCTb ToBapHCTBa rrpO.L{OB)l(yBan1 CBOIO .n:iHJibHiCTb TaK, mo6 BOHO i 

Ha.n:ani 3a6e3rreqyBano .n:oxi.n: .ri;JIH y-qacHHKiB ToBapHCTBa Ta BHrrnan1 iHmHM 3aUiKasneHHM 
CTOpOHaM; 

3a6e3rreqHTH Hane)l(HHH rrp116yroK yqacHHKaM TOBapHCTBa 3aBMKH BCTaHOBJieHHIO UiH Ha 

nocnyr11 ToBap11cTBa, mo Bi.n:rroBi.LJ:aIOTb piBHIO pH3HKy. 

KepiBHHUTBO ToBapHcTBa 3.ll.iifcHIOC orJIH.n; CTPYKTYPH KaniTany Ha mopi"llttiii octtoBi. I1p11 
U:bOMY KepiBHHU:TBO aHani3ye BapTicTb KarriTany Ta npHTaMaHHi H:oro CKJia.L{OBHM pH3HKH. Ha 
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OCHOBi O'fPHMaHHX BHCHOBKiB ToBapHCTBO 3.ZJ:iiicmoc perymoBaHHSI Karrirnny IIIJUIXOM 3aJI~eHH.SI 
.n:o.n:aTKOBOfO KarriTany a6o cpiHaHCYBaHH.SI, a TaKO)I( BHIIJiaTH .ZJ:HBi.n:eH.n:iB Ta rrorarneHH.SI icHyioqHx 

II03HK. 

Po3Mip BJiaCHoro KarriTany CTaHOM Ha 31 rpy.ZJ:H.SI 2017 poKy, SIKHH CTaHOBHTh 13 381 THC. 

rpH., Bi.ZJ:IIOBi.n:ac BHMOfaM qHHHOfO 3aKOHO):(aBCTBa Ta BCTaHOBJieHHM HOpMaTHBaM. 

PirneHHSIM HKIJJ1 <I> P «Ilpo 3arnep.n:)l(eHHSI Ilono)l(eHH.sr Il{o;::i;o rrpy.n:emi;iftHHX HopMaTHBiB 

rrpocpeciii:HOl ;::i;iSIJihHOCTi Ha cpOH,l];OBOMY pHHKY Ta BHMOf .n:o CHCTeMH yrrpaBJiiHHSI pH3HKaMH» Bi.n: 

01.10.2015 N!°! 1597 ToBapHcrny .ZJ:llil BHMipIOBaHHSI Ta ou;iHKH pH3HKiB ;::i;iAAhHOCTi 3 yrrpaBIIiHH.SI 

aKTHBaMH BH3Haqac TaKl 110Ka3HHKH: 

1. MiHiMaJihHHii po3Mip BJiaCHHX KOIIITiB. 

P03Mip BJiaCHHX KOIIITiB CTaHOM Ha 31 rpy;::i;HSI 2017 poKy cKJia.n:ac 6 394 THC. rpH., Il{O BI.ZJ:IIOBl):(ac 

HOpMaTHBHOMY 3HaqeHHIO, OCKiJihKH MiHiMaJihHHH po3Mip BJiaCHHX KOIIITiB KoMrraHi:H. 3 

yrrpaBJiiHHSI aKTHBaMH IIOBHHeH CTaHOBHTH He MeHIIIe 50 Bi.n:coTKiB Bi.n: MiHiMaJihHOfO p03Mipy 

CTaTYTHOfO KarriTany, BCTaHOBJieHoro 3aKOHO,ll;aBCTBOM )J;llil 3a3HalleHoro BH)];y rrpocpeciiiHOl 

.n:iSIJihHOCTi Ha cpOH,lJ;OBOM)' pHHKY (SIKHH Ha 31 rpy;::i;H.SI 2017 poKy CTaHOBHTh 3 500 THC. rpH.). 

2. HopMaTHB .uocTaTHOCTi BJiaCHHX KOIIITiB. 

HopMaTHB .ri;ocTaTHOcTi BJiaCHHX KOIIITiB po3paxoByeThc.SI .SIK Bi;::i;HorneHH.SI po3Mipy BJiacHHX KOIIITiB 

.uo BeJIHqHHH, Il{O CTaHOBHTh 25 % Bi):( cpiKCOBaHHX HaKJiaL(HHX BH'rpaT ToBapHCTBa 3a rrorrepe.n:HiH 

cpiHaHCOBHH piK U:eH: HOpMaTHB .n:opiBHIO€ 9,1636, Il{O Bi.n:rroBi;::i;ac HOpMaTHBHOMY 3HatieHH.SI 

HOpMaTHBY L(OCTaTHOCTi BJiacm1x KOIIITiB ,lJ;llil KoMrraHiii 3 yrrpaBJiiHHSI aKTHBaMH, OCKiJibKH 

CTaHOBHTh He MeHrne 1. 
3. Koecpiu.kHT rroKpHrr.sr orrepau.iiiHoro pH3HKy. 

Koecpiu.icHT rroKpHTTSI orrepau.i:H.Horo pH3HKY po3paxoBycThC.SI .srK Bi;::i;HorneHH.SI po3Mipy BJiaCHHX 

KOWTiB ToBapHCTBa .n:o BeJIHtIHHH i"i orrepau;iHHoro pH3HKy. U:e:H. Koecpiu;icHT .uopiBHIOc 11,6875, 
mo si.unosi,uac HOpMaTHBHOMY 3HatieHHIO Koecpiu;icHTa IIOKpHTnI orrepa1.1,i:H.Horo pH3HKY )];JUI 

KoMrraHiii 3 yrrpaBJiiHH.SI aKTHBaMH,.ocKiJihKH cTaHOBHTh He MeHrne 1. 
4. Koecpiu.ieHT cpiHaHcosoi' cTiii:KocTi. 

Koec}liu.icHT cpiHaHCOBOl CTiiiKOCTi p03paxOBYCThCSI SIK Bi.UHOIIIeHH.SI po3Mipy BJiaCHOro KarriTaJIY 

ToBapHcrna .n:o saprncTi iioro aKTHBiB. Qeii KoecpiuirnT .n:opiBHIOC 0,9530. HopMaTHBHe 3Ha"<IeHH.SI 

KOecpix.dE:HTa cpiHaHCOBOl CTiHKOCTi Mae 6YTH He MeHIIIe 0,5. OT)l(e, IIOKa3HHK cpiHaHCOBOl CTiiiKocri 

ai.u,rroai.u,ac HOpMaTHBHOMY 3HatieHHIO. 

10. n ooii' niCJlR oamu 6aJlancy. 

I Bi.nrroBi,l.l.HO ,l.l.O 3aca.n: BH3Ha"<IeHHX MCEO 10 «Ilo.n:ii' rric.Jlll 3BiTHoro rrep10.n:y», rro,n;n mo 

} rIO'rpe6y10Th KopnryBatth aKTHBiB Ta 3o6os'.SI3attb ToaapHCTBa Bi;::i;cyTHi. 

' l 
KepiBHHK 

Oco6a, SIKa BHKOHyc 060B
1
S13KH 

se.n:eHH.SI 6yxranTepcbKOro 0611i 

HoBHI.J,bKa I.E. 


