
IIPHMITKH ):(0 PI11HOi <I>IHAHCOBOI 3BITHOCTI 
3A 2018 PIK, CTAHOM HA 31.12.2018 POKY 

ToBapncTBO 3 o6Me~eumo Bi,LJ;nosi,LJ;aJILHicTio «KoMnauiH 3 ynpaBJiiuuH 

aRTneaMn «f AJIY A IHBECT» 

<!>iHaHCOBa 3BiTHiCTb CKJia.[(aE'.TbC5I 3 6anaHcy (3BiT rrpo cpiHaHCOBHH CTaH) CTaHOM Ha 
31.12.2018 poKy, 3BiTy rrpo cpiHaHcoBi pe3yJibTaTH (3BiT rrpo CYKYIIHHH .uoxi.u) 3a 2018 piK, 3Biry 
rrpo pyx rpoIIIOBHX KOIIITiB 3a 2018 piK, 3BiTy rrpo BJiaCHHH Karrirnn 3a 2018 piK, rrpHMiTOK .n;o piqHo'i 
cpiHaHCOBOl 3BiTHOCTi 3a 2018 piK. 0.[(HHH11,5I BHMipy cpiHaHCOBOl 3BiTHOCTi - THC. rpH. 

1. lucl>opMan:iu npo KOMnauiro 3 ynpaeJiiuuu aicrueaMH 
IloBHa Ha3Ba: ToBapncTBO 3 o6Me)l(eHoIO Bi.n;rroBi.ll.aJibHicTIO «KoMrraHi5I 3 yrrpaBrriHH5I 

aKTHBaMH «r AJIY A IHBECT». 
ToBapHCTBO e 10p11.n;11qH010 oco6oIO 3a 3aKoHO,ll;aBCTBOM YKpai'HH, .n;ep)l(aimy peecrpau,i10 

rrpoBe.n;eHO 22 6epe3HH 2007 poKy, KO,ll; €,D;PIIOY: 35000863 
Micu,e3Haxo.n;)J(eHHH T0Bap11crna: 04210, M. K11'iB, Byrr. 06onoHcbKa Ha6epe)lma, 6y.n;.15, 

Koprryc 1, rriTepa A. 
OpraHi3a11,illHo-rrpaBOBa cpopMa: TOBapncrno 3 o6Me)l(eHOIO Bi.urroBi.UaJibHicTIO. 

Jli11,eH3iH Ha 3,D;i:H:cHeHHH rrpocpeciHHOl .n;iHJibHOCTi Ha cpOH,ll;OBOMY pHHKy - .n;iHJibHOCTi 3 
yrrpaBrriHHH aKTHBaMH iHCTHTyn;iiiHHX iHBecTopiB (.n;iHJibHOCTi 3 yrrpaBJiiHHH aKTHBaMH) CepiH AE N2 
294704, BH.n;aHa TOBAPHCTBY 3 OEME)l{EHOIO BI)l;IIOBI)l;AJihHICTIO «KOMIIAHIB 3 
YIIPABJIIH~ AKTHBAMH «r AJIY A IHBECT»; ,ll,arn rrpnliHHTI5I pimeHHH rn HOMep pimeHH5I 
rrpo BH.[(alfy ni11,eH3i'i: 23.04.2012 poKy N2 339; CrpoK .n;i'i ni11,eH3iY: 16.05.2012 p. - Heo6Me)l(eHttli; 
)];am BH.n;aqi Jii11,eH3i'i: 14.02.2015 p. 

1.1. MeToro )J.iHJibuocTi ToeapucTea c: 

- OTpHMaHHH rrptt6yTKY Bi.n; rrpoBe.n;eHHH .n;iHJibHOCTi 3 yrrpaBJiiHHH aKTHBaMH iHCTHTyn:iliHHX 
iHBeCTOpiB; 

- 3a6e3rreqeHH5I Ta peanha11,i5I 3a paxyHOK OTpHMaHoro rrpH6yTKy con;iaJibHHX Ta eKOHOMiqHlfX 
iHTepeciB yqacHHKiB T0Bap11crna. 

1.2. IIpe,11.MeTOM ,11.iHJibHocri ToeapucTea c: 

- yrrpaBJiiHHH aKTHBaMH iHCTHTyn:iHHHX iHBecrnpiB (iHCTHTYTiB crriJibHOfO iHBecTyBaHHH 
(rrall:OBHX iHBecTmJ;illHHX cpOH,D;iB). 

,l],iHJibHiCTb 3 ynpasrriHHH aKTHBaMH iHCTHTyn:iHHHX iHBecrnpiB (.n;iHJihHiCTh 3 ynpaBJiiHHH 
aKTHBaMH) CTaHOBHTb BHKJIIOqHHll BH.[( rrpocpeciiiHoi' .n;i5IJibHOCTi Ta He MO)l(e IIOE'..UHyBaTHCb 3 
iHIIIHMH BH,ll;aMH rrpocpeciHHOl .n;iHJibHOCTi Ha cpOH,ll;OBOMY pHHKy, KpiM BHIIa.[(KiB, rrepe.u6aqeHHX 
q11HHHM 3aKOHO,D;aBCTBOM. 

IlpH 3.[(illCHeHHi .niHJibHOCTi 3 ynpasniHH5I aKTHBaMH iHCTHTYTiB crriJibHOro iHBecTyBaHH5I 
T0Bap11crno Mae rrpaBo: 

crnopIOBaTH 3a BrracHoIO iHi:u;iaTHBOIO ICI; 
Ha.uanarn: II03HKY 3a paXYHOK aKTHBiB aenccypm1x ICI, 5IKi 3HaXOMTbC5I B yrrpanniHHi 
T onapHcTna; 
BHIIYCKaTH iHBeCTHIJ;iHHi cepTHcpiKaTH CTBOpeHHX HHM rrall:OBHX iHBeCTHll,iHHHX cpOH.[(iB; 
po3Mirn:ynaTH Ta BHKyrronyeaTH 11,iHHi rrarrepH ICI, aKTHBH HKHX rrepe6ynaIOTb B 
yrrpaBJiiHHi ToBapHcrna; 
Ha,ll,aBaTH KOHCaJITHHroBi rrocnyrH 3 IIHTaHb cpyHK11,ioHyBaHHH cpOH,ll,OBOro pHHKY Ta 

yrrpaBJiiHHH aKTHBaMH. 
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ToBapHCTBo Mae rrpaBo o.uHoqacHo 3.UitiCHIOBaTH yrrpaBniHHH aKTHBaMH KiJibKOX 
iHBeCTmi;iliHHX Tala6o rreHciHHHX <PoH,UiB. 

YrrpaBJiiHHH aKTHBaMH KoprropaTHBHHX iHBeCTH.QiiiHHX <PoH,UiB, He.uep)l(aBHHX rreHciHHHX 
<Pott,n;in, cipaxonHX KOMIIattiH TosapHCTBO 3,l(i.llcHIOC Ha rri.ucTasi si.n:rroBi,l(HHX .uorosopis. 

1.3. YnpaoJiiuuH TooapncTBOM 1,z:diicuroron.: 

- 3aranbHi 36opH yqacHHKiB T OBapHcTBa; 
- feHepanbHHH ,UHpeKTop ToBapHcTBa 

1.4. CKJiaA yqacnmdo TouapucTua 

CTaHOM Ha 31 rpy.UHH 2017 p. Ta 31 rpy.UHH 2018 p. yqacHHKaMH ToBapHCTBa 6ynH: 

YqacHHKH ToBapncTBa: 31.12.2017 31.12.2018 

% % 

IOpH.Uff'IBa oco6a 3a 3aKOHO.UaBCTBOM Pecrry6niKH Kirrp: 78,182964% 78,182964% 
KoMnaHiH "GALLOIS INVESTMENTS LIMITED" 
( 3apeecrpoBaHa MiHicTepcTBOM TopriBJii, npOMHCJIOBOCTi i 
TypH3MY .uerrapTaMeHT peecTpa.Qil KOMIIaHili Ta o<Pi.QiHHOro 
niKBi.UaTopa 3a peecrpa.QiiiHHM NQ HE 187326 Bi.U 20 
nncTorra.ua 2006p.), i:uo 3Haxo,UHTbCH 3a a.upeco10: Kennedy 
70 Parabasiliou House, 1 st. floor P.C., 1076, Nicosia, Cyprus 

AH,n:pieHKO HaTaniH OneKcaH.upiBHa (rracrropT CO N!!295904, 7,272351 7,272351 
BH,l(aHHH JleHiHrpa,UCbKHM PY rY MBC YKpai

0

HH BM. KHrni 
16 rpy,n:HH 1999 poKy; mo MeIIIKae B M. KHrni, rrpocrreKT 
IlepeMorn, 6y.u. 144, KB. 12, KO,l( 2847815207) 

KoB6acIOK OneKciii MHKOJiaiiOBHq, (rracnopT TT NQ181373, 7,272351 7,272351 
BH,l(aHnif Ilo,n;iJibCbKHM PB fY,IJ;MC YKpa"iHH B M.KHrni 06 
ceprrHH 2013 poKy, HKHii MeIIIKae 3a a.upeco10: M. KH"iB, Byn. 
Ill,eKaBH.Ql>Ka. 6y,n;. 30/39, KB. 142, i,neHTH<l>iKa.QiHHHH HOMep 

l')A'71 C1 f\0'70\ 

TapaceHKO €BreH reopriHOBHq (rracrropT CH NQ707835, 7,272334 7,272334 
BH,l(aHHH 3ani3HHqHHM PY rY MBC YKpalHH B M.KHeBi 17 
JIIOTOro 1998 poKy, HKHH MeIIIKae 3a a.upeco10 M. KH"iB. Byn. 
Crn,z:doHHa, 6y,n. 13, KB. 67, i,n;eHTH<l>iKa.Qi:HHrrii HoMep 

1?741Rl 111 ?I 
Bcwro 100% 100% 

1.5. Kin.bKicmb npau;i6HUKi6 ToBapucmBa 

Kin1>Kicn, rrpa.QiBHHKiB cTaHOM Ha 31 rpy,n;HH 2017 p. Ta 31 rpy,n;m1 2018 p. cKna,n;ana 18 Ta 17 
oci6, Bi.UIIOBi.UHO. 

1.6. llepe.niK i11cmumyuJii11ux i116ecmopi6, a1<mu6u RKUX nepe6yawm B ynpaalliHHi Toaapucmaa 6 
3BimHOMY nepiodi: 

• IIalioBrrii 3aKpHTHH He.u1rnepcH<PiK0BaHHR BeHqypHHR iHBeCTH.QiiiHHH <PoH.u "<l>oH,n; 
iHBecTyBaHHH B 6y,n;iBHH.QTBo-1" (KO,l( €,IJ;PICI 233680); 
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• IIaiioBHH 3aKpHTHH He.D.HBepcmpiKoBaHHH BeHqypHHH iHBeCTH1.1,iHHHH cpoH.11; "<f>oH.D. 
iHBCCTYBaHHH B 6y.11;iBHHI.J,TB0-2" (K0,11; €.1l:PICI 233684); 

• IlaliOBHH 3aI<pHTHM He,lJ;HBepcmpiKOBaHHH BeHqypHHM iHBeCTH:u;iiiHHM cpoH,11; 
"Pc.HH6oy" (KO~ €):(PICI 233942); 

• IIalioBHH 3aI<PHTHii He.D.HBepcHcpiKoBaHHii BeHqypHHii iHBecTn:u;i.HH:ttli cpoH.D. 
,,f oJI,ll;eH" (KO.ll: €.1l:PICI 2331625). 

2. 3araJibHa OCHOBa clJopMyBaHHH clJiuaucoooi 3BiTHOCTi 

2.1. ,ll;ocTOBipue UO)J,aHHH Ta omnoomuicTb MCcl>3 

<l>iuaucoBa 3BiTttiCTh ToBapHCTBa e <!JiuattcoBoIO 3BiTuicTIO 3ararrhttoro np113ttaqeHH», »Ka ccpopMoBaua 3 

MeTOIO ,D.OCTOBipuo IIO,D.aHHH cpiHaHCOBOro CTatty, cpittaHCOBHX pe3yJihTaTiB ,D.iHJihHOCTi Ta rpOIIIOBHX IIOTOKiB 

ToBapHCTBa ,D.JIH 3a,D.OBOJieHHH iuQ>opMau;iHHHX IIOTPe6 IIIHpOKOro KOJia KOpHCTYBaqiB rrp11 npHHHHTTi HHMH 

eKOHOMiqm1x piIIIeHb. 

Kom.1,emyarrhHOIO ocHOBOIO cpittattcoBo"i 3BiTttocTi ToBapttcTBa 3a piK, mo 3aKiH<IHBCH 31 rpy)J.HH 2018 

poKy, e Mrnrnapo)J.Hi CTaH)J,apTH <PittaHCOBo"i 3BiTttOcTi (MC<l>3), BKJI10qa10q11 Mh1rnapo)J.Hi CTaH)J.apTH 

6yxramepcbKoro o6niKy (MCEO) Ta TnyMaqeHHH (KTM<I>3, IIKT), BH,D.atti Pa.n.oro 3 Mrnrnapo.D.HHX 

CTaH)J,apTiB 6yxrarrrepcbKOro o6JiiKy (PMCEO), B pe)J,aKI.J;i"i q1rnttii1 Ha 1 ciqm 2018 poKy, IQO ocpiu;iHHO 

orrpHJIIO)J,HeHHi Ha se6-caiiTi MitticTepcTBa cpittaucis Y Kpai"HH. 

Tii.n.roTOBJieHa ToBap11crnoM <PittattcoBa 3BiTHiCTh qfrKo Ta 6e3 6y}J.h-»KHX 3acTepe*eHh Bi)J,noBi.D.ae BciM 

BHMoraM qHHHHX MC<l>3 3 BpaxyBaHHHM 3MiH, BHeceHHX PM CEO, .LJ.OTpHMaHH» »KHX 3a6e3neqye )J,OCTOBipue 

IlO)J,aHHH iHcpopMau,ii" B <PittaHCOBiH 3BiTHOCTi, a caMe, )J,Ope<IHOI, )J,OCTOBiptto"i, 3iCTaBHOI Ta 3p03yMiJioi" 

im\JopMau,ii". 

TipH cpopMyBaHHi cpiuaucoBoi" 3BiTHOCTi TosapHCTBO KepyBarrOCH TaKO)I( BHMOfaMH ttau;iottarrhHHX 

3aKOHO,D.aB'iHX Ta HOpMaTHBHHX aKTiB IQO)J,0 oprattha1.1,ii' i Be,lJ,eHHH 6yxrarrTepCbKOro o6JiiKy Ta CKJia)J,aHHH 

<l>ittattcoBoi" 3BiTHocTi B YKpai"ui, HKi tte npoTttpiLJaTb BHMOraM MC<I>3. 

TooapHCTBO HBJIH£TbCH iuBeCTHii;iiiHHM cy6'£KTOM rocnOll.aplOBaHHH, OCKiJibKH 1rmuo CTaTYTY Ta 

JliQeu1ii ua J)J,iiicueHHH npoclJeciiiuoi )J,iHJibHOCTi Ha clJOH)J,OBOMY pHHKY - ;::t;iHJibHOCTi 3 ynpaBJiiHHH 

aKTHBaMH iHCTHryQiiiuux iuoecTopiB (.D.iHJibHOCTi 3 ynpaoJiiHHH aKTHBaMH) smnosmac uacrynHHM 

KpHTepiHM! 

a)oTpHMYC KOWTH Bm O)J,HOrO a6o KiJibKOX iuoeCTOpiB 3 MeTOIO Ha)J,aHHH TaKOMY iHBeCTOpOBi 

(iusecrnpaM) noCJiyr 3 ynpaoJiiHHH iuoecTHQiHMH; 

6) 106oo'HJY£TbCH nepe)J. cooiM iuoecTopoM (iuoeCTopaMu), mo MeTa iioro 6huecy uoJiurae y ToMy, 

IQ06 iuoecTyeaTH BHKJIJOqHO )J,JIH OTpHMaHHH )J,OXOJJ:Y Bm J6iJILWeHHH KaniTaJiy, iHBeCTHQiiiHOrO 

)J,OXO)J,Y a6o o6ox BH)J,iB }J.OXO}J.y; 

B) BHMipl0£ Ta OQiHIOC pe1yJILTaTHBHiCTb npaKTuquo Bcix iioro iuoeCTHQiii ua OCHOBi 

cnpaBe)J,JIHBOI BapTOCTi. 

ToMy ToeapHCTBO HK iuoecTHQiiiuuii cy6'£KT rocno}J.aprooaHHH ua nmcTaBi n.31 MCcI>3 10 ue 

KoucoJimyc cool 11:oqipui nmnpucMcToa HaToMiCTL, TooapucToo oQiuroc iusecTHQii o 11:oqipui 

nmnpH£MCTBO Ja cnpaBe}J.JIHBOIO oapTicTIO 3 omo6pa~eHHHM pe1yJILTary nepeoQiHKH y npu6yTKY a6o 

16nTKY omnooi;::i:uo )J.O MCcI>3 9. 

2.2. MC<I>3, Hid npuiiHHTi, aJie w.e ue ua6yJiu quuuocTi 

HaBe.D.eHi HH)l(qe cTaH.D.apTH, rrorrpaBKH rn iHTeprrpern1.1,ii" .D.O CTaH.D.apTiB 6yrrn BHnym;eHi, arre 
He BCTYTIHJIH B cm1y CTaHOM Ha 31 rpy.11;HH 2018 po Ky: 

• IIorrpaBKH .D.O MC<t>3 10 Ta MC<t>3 28 «Ilpo,11;a)I( a6o BHecoK aKTHBiB B yro)J;ax Mi)!( 
iHBecmpoM Ta iioro aco1.1,iiioBaHoro opraHi3a:u;ie10 a6o crriJihHHM rri,11;rrp11eMCTBOM» - Pa.D.a 3 MC<l>3 
rrepeHecna ,lJ;aTy Ha6yrrH qHHHOCTi ,lJ;aHHX rrorrpaBOK Ha HCBH3HaqeHHH TepMiH; 

• MC<t>3 16 «OpeH.D.a» - Ha6yBae qH:HHOCTi 3 01ciqm12019 poKy; 
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• MC<l>3 17 «,lJ;oroBopH cTpaxyBaHHH» - Ha6yBac qHHHocTi 3 01 ciqHH 2021 poey; 

• ilorrpaBKH .n;o MCEO 40 «ilepese.n;eHHH iHBecnrH.Hoi" HepyxoMOCTi 3 KaTeropii" B 
KaTeropiIO» - Ha6yBaIOTb q:EfHHOCTi )J,IDI piqHHX 3BiTHHX rrepio.n;iB, noqm1aIOqH 3 01 ciqHH 2018p.; 

• P03'XCHCHHH KPM<I>3 23 <<He:aH3HalfeHiCTb crocoBHo rrpasm1 p03paxyHKY rro,n:arKy Ha 

rrpH6yroK» - Ha6yBaIOTb l.JHHHOCTi )];JUI pil.JHHX 3BiTHHX rrepio.n;iB, ITOl.JHHaIOqH 3 01 ciwsi: 2019p. 
TosapHCTBO He oqiKyc, mo 3acTocysaHHH B Maii6yTHix rrepio,n;ax 11:i-1x cTaH,n;apTia, rronpaaoK 

Ta iHTeprrperauill: ,n;o CTaH,n;apTiB MaTHMe cyTTCBHH BIIJIHB Ha ri <l>iHaHCOBY 3BiTHiCTb. 

3 1 cil.JHH 2018 poKy Ha6ys qnHHOCTi MC<l>3 (IFRS) 9 «<l>iHaHcosi iHcrpyMeHTH». 

CraH.n;apT ssia Hoai BHMorH m;o.n;o KJiacn<PiKauiiI Ta ouiHKH <l>iHaHcosnx iHcTpyMeHTiB, a 

TaKO)I( o6JiiKy 3HeuiHeHHH Ta xe,n;)l(yBaHHH. 

y qacTHHi KJiaCH<l>iKauii" Ta ouiHKH HOBHH CTaH,n;apT BHMarac, m;o6 ouiHKa Bcix <l>iHaHCOBHX 
aKTHBiB, 3a BHHHTKOM naHOBHX Ta rroxi,n;HHX iHCTpyMeHTiB, rrpoBO,ll;HJiacx Ha OCHOBi KOM6iHOBaHoro 
rri,n;xo,n;y BHXO,n;HqH 3 6i3HeC-Mo,n;eni, HKa BHKOpHCTOBY€TbCH )J,JIH yrrpaBJiiHHH <l>iHaHCOBHMI1 

aKTHBaMH Ta xapaKTepHCTHK <l>iHaHCOBOro aKTHBy, ITOB 'SI3aHHX i3 rrepe.n;6al.JeHHMH .n:orosopoM 

rpomoanMH rroTOKaMH. 3aMicTb KareropiH, BCTaHOBJieHHX MC<l>3 (IAS) 39, BBO.n;HTbCH TaKi 

KaTeropii" <l>iHaHCOBHX iHcTpyMeHTiB: ouiHIOBaHi 3a crrpaBe)J,JIHBOIO sapTiCTIO qepe3 rrpn6yroK a6o 
36HTOK, 3a crrpaae,n;JIHBOIO aapTiCTIO qepe3 iHillHH cyKynHHH .n:oxi.n; (IC,D;) Ta 3a aMOpTH30BaHOIO 

aapTlCTIO. 
MC<l>3 (IFRS) 15 «BHpyqKa 3a ,n;oroaopaMH 3 IIOKynUHMH BCTYIIHB B CHJIY ,ll;JIH pil.JHHX 

3BiTHHX rrepio.n;iB 3 01 ciqHSJ: 2018 poKy. 

MC<l>3 (IFRS) 15 BH3Hac rrpHHUHIIH BH3HaHHH ,n;oxo,n;y i rroBHHeH 3acmcosysaTMCH .n:o acix 
.n;orosopia 3 ITOKYITUHMH, OKpiM THX, HKi 6e3rrocepe)l;HbO IIOB' H3aHi 3 <l>iHaHCOBHMH iHCTpyMeHTaMH 

Ta .n:orosopaMH opeH,n;H Ta MaIOTh peryn10aaTHCH iHillHM .n:i10l.JHM craH.n:apToM MC<l>3 (IFRS) 9 

«<l>iHaHCOBi iHCTpyMeHTH». 

3ri.n:Ho MC<l>3 (IFRS) 15, BHpyqKa IIOBHHHa BH3HaBaTHCH 3a cPaKTOM rrepe,n;aqi TOBapiB a6o 

IIOCJiyr B p03Mipi Bi)J.IllKO.UYBaHHH, rrpaao Ha HKe TosapHCTBO Ol.JiKyc OTpHMaTH B o6MiH Ha 

rrepe,n;aqy UHX Tosapis a6o rrocrryr. 

2.3. Ba.rnoTa noi:.auuH 3BiTuocTi Ta fl>ynK~ioml.llbHa BaJIIOTa, cryniuh 0Kpyn1euuH 

Ba.morn IIO.lWHHH 3BiTttocTi Bi,n:rroBi,n:ae cpyttK1..domUihttiii sa.rnoTi, HKOIO e ttauiottaJihtta samoTa YKpai'ttH -

rpHBHH, CKJia,UeHa y THCHqax rpHBeHh, OKpyrneHHX ,UO uiJIHX THCHq. 

2.4. Ilpunym.euun npo 6e3nepepsuicTh i:.inJihHOCTi 

<l>ittattcoBa 3BiTHiCTh ToBapHCTBa rri,n:roTOBJietta BHXO.ll.HqH 3 npHrryrn,eHIDI 6e3rrepepBHOCTi ,n:iHJihttocTi, 

Bi,UIIOBi,UHO ,ll,O HKOro peaJihauiH aKTJIBiB i rrorarneHHH 3060B'R3aHb Bi.u6yBaCTbCJI B XO,D,i 3BHqauttoi' 

,D,iJIJihHOCTi. <l>ittaHCOBa 3BiTHiCTh He BKJIIOqae KOpHryBaHHH, RKi Heo6xi,D,HO 6yno 6 npoBeCTH B TOM)' 

BHIIa,D,Ky, JIK6H ToBapHCTBO He MOrJIO rrpo,D,OB)KlffH IIO,ll,aJibIIIe 3,D,ittctteHHH cpittaHCOBO-rocrro,D,apcbKOi' 

,D,iJIJihHOCTi Bi,n:noBi,UHO ,ll,O rrpHHI..J,HUiB 6e3rrepepBHOCTi ,D,iHJihHOCTi. 

2.5. PimeuuH npo 3aToepi:.~euun cl-iuaucoooi 3BiTHOCTi 

<l>ittaHcoBa 3BiTHicTh ToBapHcTBa 3aTBep,LVKetta .D.O BHnycKy (3 MeTOro orrpHJIIO,D,HeHHH) KepiBHHKOM 

ToBapHcTBa 22 moToro 2019 poKy. Hi yqacHHKH ToBapHcTBa, Hi iHIIIi oco6tt He MaIOTh rrpaBa BHOCHTH 3MiHH 

,UO uiei' cpiHaHCOBOl 3BiTHOCTi nicJIH ri 3aTBep,LVKeHHH .uo BHnycKy. 

2.6. 3BiTHHH nepio)J; cl-iuaucosoi 3BiTHOCTi 

3BiTHHM nepio.noM, 3a HKHH cpopMyfTbCH cpiHaHCOBa 3BiTHiCT1, BBIDKaCTbCH KarreHAapHHH piK, T06TO 

nepiOA 3 01 ciqm ITO 31 rpyAHH 2018 poKy. 
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3. Cyrrcei noJIOiKCHHH o6JiiKoeol noJiiTHKH 

3.1. Ocuoeu o~im.:u, 1acTocoeaua npu cKJiar.auui cl>iuaucoeoi 1eiTuocTi 

I.lH <l>ittaHCOBa 3BiTHiCTb ni,ZJ,roTOBJieHa Ha OCHOBi icTOpttqHOl co6iBapTOcTi Ta cnpaBe,WIHBOI BapTOcTi a6o 

aMopTH3aU:iHttoi" co6iBapTOCTi oKpeMHX <PittaHcOBHX ittcTpyMeHTiB Bi,ll,nosi,ll,HO ,ll,O MC<l>3 9 «<l>iHattcosi 

ittcrpyMeHTH», a TaKO)l( iHBeCUU_\iHHOl HepyxoMOCTi, HKa Bi,ll,o6pa)l(aCTbCH 3a cnpaBe,WIHBOlO BapTiCTlO 

Bi,ll,rroBi,ll,HO .ll.O MCEO 40 «lHBecnn.liHHa ttepyxoMiCTh». Ou;iHKa cnpaBe,ll,n11soi" BapTocTi 3.ll.iHCHl0£ThCH 3 

BHKop11cTaHHHM MeTo,ll,iB ou;iHKH <PittaHCOBHX ittcrpyMeHTiB, ,ll,03Bonemtx MC<1>3 13 «0QiHKH 3a 

cnpaBe,D,nusoro sapTicTIO». TaKi MeTo,D,H ou;iHKH BKJIIOqaroTh BttKop11cTaHH.sI crrpaBe,ll,JIHBoi" BapTOCTi HK QiHH, 

xKa 6yna 6 rpuMatta 3a rrpo,ll,a)l( aKTMBy, a6o cnnaqetta 3a nepe,D,aqy 3060B1H3attm y 3B11qawttiif onepaQi"i Mi)l( 

yqaCHHKaMH pttHKY Ha ,ll,ary OQiHKH. 3oKpeMa, BHKOpttcTaHHH 6ip)l(0BHX KOTHpyBaHh a6o ,ll,aHHX npo noTOqtty 

pttHKOBY BapTiCTb imuoro attanoriqttoro 3a xapaKTepoM iHcrpyMettry, attani3 ,ll,HCKOHTOBaHHX rpOllIOBHX 

TIOTOKiB a6o imui MO,ll,eni BH3HaqeHHH crrpase,WIHBOI BapTOCTi. Ilepe,ll,6aqysatta crrpaBe,WIMBa BapTiCTb 

<PittaHCOBHX aKTHBiB i 306oB'H3aHh Bl13HaqaeTbCH 3 BHKOpHcTaHHHM Ha.sIBHOl impopMau;i"i rrpo pHHOK i 

Bi,ll,TIOBi,ll,HHX MeTO,ll,iB OQiHKH. 

3.2. 3araJihHi UOJIOiKCHHH mo.r.o o6JiiKOBHX DOJiiTHK 

3.2.1. Ocnooa <}JopMyoaHHR ooniKooux nonimuK 

06niKOBi noniTHKH - KOHKpeTHi npttHQHTIH, OCHOBH, ,ll,OMOBJieHOCTi, npaBHJia Ta rrpaKTHKa, 3aCTOCOBaHi 

cy6'eKTOM rocrro,ll,ap10saHH.11 rrp11 cKJia,D,aHHi Ta rro,ll,aHHi <PiHaHCOBOi" 3BiTHocTi. MC<l>3 HaBO,ll,HTh o6niKoBi 

noniTHKH, .si:Ki, 3a BHCHOBKOM PMCEO, ,ll,aIOTh 3Mory CKJiaCTH TaKy <PiHaHCOBY 3BiTHicTh, .si:Ka MiCTHTHMe 

,D,Ope'Itty Ta ,ll,OCTOBiptty iH<PopMau;iro npo orrepaQii", imui TIO,ll,i"i Ta YMOBH, ,ll,O .llKHX BOHH 3aCTOCOBYIOTbCH. 

TaKi rroniTHKH He cni,ll 3acTocoB)'BaTH, HKIIJ;o BITJIHB i"x 3aCTOC)'BaHm c HecyrrcBMM. 

06niKoBa rroniT11Ka ToBapttCTBa po3po6netta Ta 3aTBep,ll,)l(eHa KepiBHHLI;TBOM ToBapttcTBa Bi.ll.ITOBi,ll,HO ,ll,O 

BttMor MCEO 8 «06niKoBi rroniTttKH, 3MiHH B o6niKOBHX ou;iHKax Ta noMHJTKH» Ta iHllIHX q11HHMX MC<l>3, 

30KpeMa, MC<l>3 9 «<l>iHaHcoBi iHcTpyMeHTH» Ta MC<l>3 15 «,[{oxi)J. Bi,ll, )J.OroBopiB 3 KJii£HTaMH». 

3.2.2. lnfjJopMau,ia npo JMinu 6 0611iK0Bux no11imu«ax 

T0Bap11CTBO 0611pac Ta 3acTocoBye cBo"i o6niKoBi noniTHKH rrocni)J.OBHO ,ll,JTH rro)J.i6H11x orrepaQi"i, iHllIHX 

no)J.i"i a6o yMoB, HKII.l,O MC<l>3 KOHKpeTHO He BHMarac a6o He ,D,03BOJTH£ BH3HaqeHHH KaTeropil cTaTeil., ,WIH 

HKHX imui noniTHKH MO~b 6yr11 ,ll,OpeqHHMH. 

3 1 ciqHH 2018 poKy TosapttcTBO 3aCTOCOBY£ MC<l>3 15 «,[{oxi,ll, Bi.ll ,llOroBopiB 3 KJii£HTaMH». 

ToBapttcTBO OTPHMY£ OCHOBHHH ,D,OXi)J. Bi.ll. ,ll,iHJTbHOCTi 3 yrrpaBJiiHH.sI aKTHBaMH. 3acTOcyBaHm1 MC<l>3 15 

«,[{oxi,D, Bi,D, ,ll,OfOBOpiB 3 KJii£HTaMH» Ha Bi,ll,o6pa)l(eHHH pe3yJThTaTiB ,ll,iHJTbHOCTi He MaJIO cyrrcsoro BilJTHBy. 

KepiBHHQTBOM TosapucTBa 6yno rrpHHHHTO pillleHH5l npo 3acTocyBaHHH MC<l>3 9 <«l>iHattcoBi 

ittcrpyMeHTH» 3 1 ciqm1 201 poKy (3acTOcysaHHH MC<l>3 paHillle ,llaTH Ha6yrr.si: q11HHocTi ,ll,03BOJIH£ThCH). 

3oKpeMa, HO Bi BHMOrH ,ll,O KJiacm}:>iKauii" cJ:>ittaHCOBHX aKTHBiB i 3060B 'H3aHh. 

3 1 ciqHH 2018 poKy MC<l>3 9 «<l>iHaHcoBi iHcrpyMeHTH» Mac Hosy pe,ll,aKu;iro, .si:Ka cepe,ll, iHll!oro 

nepe,ll6aqac 3Mitty rri,llXO,lliB .llO 3Mettll!eHH.ll KOpHCHOCTi <PittaHCOBHX ittcrpyMeHTiB. Bpaxosyro411 

KJ1ac11<1liKal(iIO cpittaHCOBHX aKTHBiB, ll.\O BHKop11cTosyeTbC.H ToBapttcTBOM, p03paxyHoK oqiKysaHMX 

Kpe,ll,HTHHX 36HTKiB 3aCTOCOBY£TbC.ll ,ll,O <PittaHCOBHX aKTHBiB, ll.\O OQiHIOIOThCH 3a aMOpTH30BaHOIO BapTiCTIO. 

ImpopMau.isi: npo o6niKoBi noniTHKH mo.n.o oqiicyBaHHX Kpe.n.urnux 3fotTKiB HaBe;i:eHa y npHMiru.i 3.3.3., a 
ittcJ:>opMaUi51 npo cyM11, o6yMOBJieHi 04iKyBaHl1Ml1 Kpe,llHTHHMH 3611TKaM11 HaBe,[leHa y p03,lliJii 6 Tip11MiTOK. 

3.2.3. <l>opMa ma na1ou <}Jinancooux 1oimio 

IIepeniK Ta tta3BH cpopM <PittaHCOBo"i 3BiTttocTi Tosapttcrna Bi)J.noBi,ll,aIOTb BHMoraM, BCTaHOBJieH11M 

HII(C)EO 1 «3araJihHi BHMOrH ,llO cJ:>ittattcoBo'i 3BimocTi», Ta cJ:>opM11 IIp11MiToK, mo p03po6netti y 

Bi,llIIOBi,ll,HOCTi ,ll,O MC<l>3. 
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3.2.4. Memoi>u noi>anna in</JopMau,ii"y </Jinanconux 3Bimax 

3ri)J.HO MC<l>3 Ta BpaxoByioqu HIT(C)EO 1 3BiT npo cyKynuui1 ,lJ,OXi,lJ, nepe)J.6aqae no)J.anm1 BIITpaT, 

BH3HaHHX y rrptt6yrey a6o 36HTKy, 3a KJiacm))iKau;i€10, OCHOBaHOIO Ha MeTO,lJ,i "cpynKu;ii" BHrpaT" a6o 

"co6iBapTOCTi pea.rri3au;ii'", 3ri)J,HO 3 HKHM BH1'paTH KJiacwcl>iKYJOTb BillIIOBi.llHO JlO i'x <l>YHKUiH 5IK qacTHHH 

co6iBapTOCTi qu, HanpMKJia)J., BHTpaT Ha 36yr a6o a)J.MiHicrpaTHBHY )1.iHJihHiCTh. 

Ilpe,lJ,CTaBJieHIUl rpoUIOBHX IlOTOKiB Bi)J. onepau;iiiHOI )1.iHJihHOCTi y 3BiTi npo pyx rpOIIIOBMX KOIIITiB 

3)1.iUCHIOeThCH i3 3aCTOCyBaHHHM npHMOro MeTO)zy, 3fi)J.HO 3 HKHM po3KpMBaCTbCH impopMau;iH npo OCHOBHi 

KJiaCH Ha,lJ,XOroJ(eHb rpoIIIOBHX KOIIITiB lfH BHITJiaT rpoUIOBMX KOIIITiB. IHcpopMau;iH npo OCHOBHi BH,ll,H 

rpowOBMX Ha)J.XOroi<ettb Ta rpoUIOBHX BMnJiaT cpopMYeThCH Ha ni)J.cTaBi o6JiiKOBHX 3anttciB ToBapttcTBa. 

3.3. 06JiiKOBi UOJiiTHKH ~0)1,0 cl>iuaucoeux iucTpyMeHTiB 

3.3.1. BU3HaHHJl ma ou,im<.a piuaucoBux iucmpyMenmiB 

ToBapMCTBO BH3Hae cpiHaHCOBMU aKTMB TO)J.i i JIMUie TO)J.i, KOJIU CTae CTOpOHOIO KOHTpaKTHHX IlOJIO)J.(CHb 

IIJ,0.11.0 Qboro iucTpyMeHTa (naparpacp 3.1.1 MC<l>3 9 «<l>iHancoBi iHcTpyMeHTM» (.11.aJii - MC<l>3 9)). 

3a crpOKOM BHKOHaHHH cpiHaHCOBi aKTHBH Ta cpiuaHCOBi 306oB'H3aHHH IlO,lJ,iJIHIOTbCH tta TIOToqui (3i 

CTJJOKOM BHKOHaHHH 306oB'H3aHb .no 12 Micxu;iB) Ta )J,OBrocrpOKOBi (3i crpoKOM BHKOHaHHH 306oB'H3aHh 

6iJihllIC 12 Micn~iB ). 

ToBapMCTBO KJiacttcpiKye cpiHaHcoBi aKTMBH HK mKi, 1.IJ,O ou;iHIOIOTbCH y no)J.aJibIIIOMY a6o 3a 

aMopTH30BaHOIO co6iBapTiCTIO, a6o 3a cnpaBe)J,JIHBOlO BapTiCTIO Ha OCHOBi o6ox TaKHX qHHHHKiB: 

a) MO)J,eJii 6i3Hecy cy6'eKTa rocno)J.aplOBaHHH ,ll,JIH ynpaBJiiHmI cpittaHCOBHMH aKTMBaMH; Ta 

6) xapaKTepHCTHK KOHrpaKTHMX rpoIIIOBHX TIOTOKiB cpiHaHCOBOro aKTHBy. 

KoJIH cpittaHCOBHH aKTHB BnepIIl.e BH3tta€TbCH B aKTHBax ToBapHcTBa, sin KJiacmpiKyeThCH Bi)J.IlOBi.11.HO .11.0 

rraparpacpiB 4.1.1 - 4.1.5 MC<1>3 9 HK. 

• cpiHaHCOBi aKTMBH, 1.IJ,O ou.iHIOIOTbCH 3a crrpaBe)J,JIHBOIO BapTicno, 3 Bi)J.o6pa)J.(eHHHM pe3yJibTary 

nepeou;iHKH y npM6YTKY a6o 36HTKy; 

• cpiHaHCOBi aKTHBH, IIJ,0 ou;iHIOIOTbCH 3a crrpaBe)J,JIHBOIO BapTiCTIO, 3 Bi)J.o6pa)J.(eHHHM pe3yJibTary 

rrepeou;iHKH y iHIIIOMY cyKyrrHoMy )J.OX0.11.i; 

• cpiHaHCOBi aKTHBH, IIJ,O ou.iHIOIOThCH 3a aMOpTH30BaHOIO co6iBapTiCTIO. 

ToBapMCTBO BM3Hae TaKi KaTeropii" cpiHaHcOBHX 3060B'sr3aHb: 

• cpiHaHCOBi 3060B1H3aHHH, ou;iHeHi 3a aMOpTH30BaHOIO co6isapTiCTIO; 

• <Pinaucosi 3060B
1
H3aHHH, ou.iHeHi 3a crrpaBe)J,JIMBOIO BapTiCTI-0, 3 Bi,lJ,o6paJKCHHHM pe3yJibTaTy 

rrepeou;iHKH y nptt6yrKy a6o 36HTKy. 

Ili.11. qac nepBicHoro BH3HaHHH cpiHaHcoBoro aKTMBY a6o cpiHaHcosoro 3o6oB'H3aHHH ToBapttcTBO ou.imoe 

Ix 3a IXHbOIO crrpaBe)J.JIMBOIO BapTicTIO . 

Ilpu rrpnnuHeHHi BH3HaHHH cpiHaHCOBoro aKTHBY TIOBHiCTIO phHHQH MDI<: 

a) 6aJiaHCOBOIO BapTiCTIO (ou.iHCHOIO Ha ,lJ,ary rrpHilHHCHHH BH3HaHHH) Ta 

6) orpHMaHOlO KOMileHcau;ielO (BKJIIOqaroqu 6y)J.b-HKHH HOBHH orpHMaHHH aKTHB MiHyC 6y)J.n-HKe 

HOBe B3HTe 3060B'H3aHHH) BH3HaIOTb y rrpM6YTKY a6o 36HTKy. 

<l>iuaucoBMU aKTHB ou.iHIO€TbCH 3a aMopnnoBaHOIO co6iBapTiCTIO, jiKIIJ,O BiH npH)J.6aBa€TbCH 3 

MeTOIO O,lJ,ep)J.(aHHH ,n;oroBipHHX rpornoBHX noTOKis i ,n;oroBipni YMOBH cpinaucosoro aKTHBY renepyioTD 

rpowosi IlOTOKH, KOTpi € cyro BHilJiaTaMH OCHOBHOl CYMH Ta npou;eHTiB Ha HerroraIIl.eHy qaCTKY OCHOBHOl 

cyMH. 

ToBapMCTBO BH3Hae pe3epB ni)J. 36HTKM )J.JIH oqiKYBanux KPC.11.HTHHX 36HTKiB 3a cpiuaucaBMM aKTHBOM, 

HKMH o6JiiKoByeTbCH 3a aMopTH30BauoIO BapTicTIO. 

06JiiKOBa IlOJiiTHKa IIJ,O)J,0 110)1,aJibIIl.Ol ou;iHKH cpinaHCOBHX iHCTpyMeHTiB p03Kp1rna€TbCH Hlf)J.(qe y 

Bi)J,IlOBi)J.HHX p03,LJ,iJiax o6JiiKOBOi" IlOJiiTHKH. 
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3.3.2. I'pomo6i Kommu ma ixni eK6iBaJ1enmu 

rpoIIIOBi KOIIITH CKTia)l.aIOThCR 3 roTiBKH B Kaci Ta KOUITiB Ha IIOT04HHX paxyHKaX y 6attKaX. 

EKBiBaJieHTH rpoUIOBllX KOIIITiB - u,e KOpOTKOCTJ>OKOBi, BHCOKOJiiKBi)l.Hi iuBeCTHU,it, RKi BiJihHO 

KOHBepryIOThCR y Bi)l.OMi cyMH rpoIIIOBHX KOIIITiB i RKHM npHTaMaHHHH lie3Ha<IHHH pH3HK 3MiHH BapTOCTi. 

lHBeCTHU,iR BH3Ha4aE:ThCR 3a3BH4aH HK eKBiBaJieHT rpoIIIOBHX KOIIITiB TiJihKH B pa3i KOpOTKOfO CTpOKY 

norarneHmI, Hanpmrna.n., npOTSITOM He 6iJibIIIe HDK TPH Mic»ui 3 .n.aTH npu.n.6aHHH. 

f poIIIOBi KOillTH Ta 'ix eKBiBaJieHTH MO)l()'Th yrpHMyBaTUCH, a onepau,ii' 3 HHMH npoBO,ll,HTHCH B 

uau,ioHaJibHiH BaJIJOTi Ta B ino3eMHiH BaJIJOTi. 

lH03eMHa BaJIJOTa - u,e BaJIJOTa iHIIIa, Hi)I( <liYHKU,iOHaJihHa BaJIJOTa, RKa BH3Ha4eHa B n.2.3 U,HX ITpHMiTOK. 

fpornoBi KOllITH Ta 'ix eKBiBaneHTH BH3HaIOTbCH 3a YMOBH Bi).J.IIOBi).J.HOCTi KpHTepiHM BH3HaHm aKTHBaMH. 

ITo,1.1.aJihIIIa ou,inKa rpoIIIOBHX KOlllTiB 3,1.1.iiicuIOE:ThC.sI 3a cnpaBe,D,JIHBOJO BapTiCTIO, HKa .n.opiBHIOe 'ix 
HOMiHaJibHiii BapTOCTi. 

ITo,D,aJihIIIa ou,ittKa eKBiBaJieHTiB rpoIIIOBHX KOIIITiB, npe.n.cTaBJieHHX ,1.1.erI03HTaMH, 3,1.1.iH:cttJOE:ThCH 3a 

aMOpTH30BaHOlO co6iBapTicTIO. 

ITepBictta Ta no,1.1.aJihIIIa ou,iHKa rpollloBHX KOlllTiB Ta i'x eKBiBaneHTiB B iHo3eMHiH BaJIIOTi 3,D,iHCHIOE:ThCH 

y cpyHKUiOHaJihHiii BMIOTi 3a ocpiu,iHuHMH eypcaMH Hau,iotta.rrbttoro 6aHKY YKpa'iHH (HEY). 

y pa3i o6Me)l(eHHH rrpaBa BHKOpHCTaHHH KOllITiB Ha IIOT04HHX paxyHKax B y 6aHKax (Harrpmrna.n., y 

BHrra.n.ey rrpmHa4eHH» HEY B 6aHKiBchKiii ycrnHoBi THMimcoBo'i a.n.MiHicTpau,ii) u:i aKTHBH MO:>KyTb 6yTu 

KJiacH<tiiKoBatti y CKJia)l.i HerroToquux aKTHBiB. Y BHna.n,Ky npuifHHTTH HEY piUieHH.sI rrpo niKBi,1.1.au,iro 

6aHKiBChKOl ycTaHOBH Ta Bi,D,CyTHOCTi HMOBipHOCTi IIOBepHeHHH rpoIIIOBHX KOIIITiB, BH3HaHH.sI i'x HK aKTHBY 

rrpurrHHRE:ThCR i ix BapTiCTh Bi.n.o6pamaeTbCR y CKJia.n,i 36HTKiB 3BiTHoro rrepio.n.y. 

3.3.3. f/JinancoBi aKmuBu, U(O ou,imowmbcR 3a a.MopmU30Bmt010 co6iBapmicm10 

,D,o <tiiHaHCOBHX aKTHBiB, ru,o ou,iHIOJOTbCR 3a aMopTH3oBaHoIO co6iBapTicTJO, ToBapHCTBo Bi)l.HOCHTh 

oe6imopcb«y 3a6opzo6aHiCmb, y moMy 'IUC!li no3UKU. 

IIicJIR nepBicttoro BH3uaumr ToBapucTBO ou,iHIOe i'x 3a aMopTH30BaHoro co6iBapTicTIO, 3acTocoByI04H 

MeTO)J, ecpeKTHBHOfO Bi,D,COTKa. 

3acTOCOBYJ04H aHaJii3 ,1.1.ucKOHTOBaHHX rpoIIIOBHX noToKiB, ToBapHCTBO BttKopttcTOBYE: o,z:i;ey 4tt KiJihKa 

CTaBOK )J,HCKOHry, KO'Tpi Bi,1.1.noBi,D,aIOTb rrepeBamaI04HM Ha pttHKY HOpMaM )J,OXOJ.J.Y ).J.JI.sI cpiHaHCOBHX 

iHCTpyMeHTiB, RKi MalOTb B OCHOBHOMY no,1.1.i6Hi YMOBH i xapaKTepHCTHKH, BKJ1lOY.aI04H Kpe,z:i;HTtty HKiCTh 

ittc-rpyMeHTa, 3aJIHIIIOK C'TpOKy, npoTRfOM .ilKOfO CTaBKa Bi,D,COTKa 3a KOH-rpaKTOM e cpiKCOBaHOIO, a TaKO)I( 

3aJIHllIOK CTpoKy ,z:i;o noraIIIeHHH OCHOBHoi' cyMM Ta Ban10ry, B »Kitt 3,D,iHCHIOBaTHMyTbCH nnaTe)l(i. 

ToBapHCTBO ou:iHroe cTaHOM Ha KO)l(tty 3BiTtty .n.ary pe3epB ni.n. 36HTKH 3a cpittaHCOBHM iHCTJ>yMeHTOM y 

p03Mipi, Ill,O ,D,OpiBHIOE:: 

- 12-MiCR4HHM 04iKyBaHMM Kpe,D,HTHMM 36HTKaM y pa3i, 51Klll,O Kpe)l.MTHHH pH3HK Ha :miTtty ,z:i;ary He 

3a3HaB 3Ha4HOfO 3pOCTaHH.sI 3 MOMettry nepBiCHOfO Bll3HaHH.sI; 

- 04iKyBaHHM Kpe,D,HTHHM 36HTKaM 3a BeCh CTIJOK ,1.1.ii' cpiHaHCOBOfO iHC'TpyMeHry, 51Klll,O Kpe,D,HTHHH pH3HK 

3a TaKHM cpiHaHCOBHM iHC'TpyMeHTOM 3Ha4HO 3pic i3 MOMeHry rrepBiCHOfO BH3HaHH.sI. 

y BHna,D,Ky cpiHaHCOBHX aKnfBiB Kpe,D,HTHHM 36HTKOM e TerrepiIIIHH BapTiCTb pi3HHU.i Mi)I( ).J.OfOBipHHMH 

rpolllOBHMH noTOKaMH, HaJie)l(HHMH ,1.1.0 cITJiaTH Ha KOpHCTh ToBapn:CTBa 3a .n.oroBopoM; i rpolllOBHMH 

IIOTOKaMu, »Ki ToBapHCTBO OY.iKye o.n.ep)l(aTtt Ha CBOJO KOpttCTh. 

CTaHOM Ha KO~ 3BiTtty .n.ary ToBapHCTBO ou,imoe, qH 3a3HaB Kpe,D,HTHHH pmHK 3a cpiuaucoBHM 

iHCTJ>YMeHTOM 3Ha4HOro 3pOCTaumr 3 MOMeHry rrepBicuoro BH3HaHH.sI. Ilpn: BHKOHauui TaKOl ou,iHKH 

ToBapn:crno 3aMiCTh 3MiHH cyMH oqiKyBauux Kpe,D,HTHHX 36HTKiB BttKopn:cToBye 3Mitty pH3HKY HacTaHHH 

.n.ecponry (HeBHKOHaHHH 3060B
1
.sI3aHb) npornroM OY.iKyBaHoro CTIJOKY .n.i'i cpiHaHCOBOfO iHC'TpyMeHTa. ):(;rn 

BHKOHaHH.sI TaKoi' ou,iHKH ToBapHCTBO rropiBHIOE: ptt3HK HaCTaHHH ,1.1.ecponry (tteBuKottauH.sI 3060B'H3attb) 3a 

cpiHaHCOBHM iHCTpyMeHTOM CTaHOM Ha 3BiTtty )J,ary 3 ptt3MKOM HaCTaHHH )J,ecpomy 3a cpittaHCOBHM 
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ittcTpyMeHTOM CTaHOM Ha .nary nepBiCHOro BH3HattIDI, i Bpaxosyc np11 U.bOMy o6rpyttTOBaHO Heo6xi,ntty Ta 

ni.nrnep)J)K)'Baey impopMaU.iIO, mo e .nocrynHOIO 6e3 Ha)J,MipHHX BHrpaT a6o 3YCHJib, i BKa3YC Ha 3HaqHe 

3pocTaHWI Kpe,nHTHOro p113HKY 3 MOMeHTy nepsicHoro BH3Hanm1. 3ri.nHo naparpa<l>y 5.5.37 MC<b3 9 IlpH 

Bmnaqenni .ue<Pomy B rci.Ju1x 3'HcysaHIDI pmHKY ttacrattIDI .n.e<tiomy ToBapHCTBo 3acTocoBye BH3ttaqettm1 
.ne<Ponry, HKe si.nnosi.nae BH3HaqeHHIO, BHKOpHCTOByBaHOMY B u.inHX BttyTpiIIIHbOro ynpaBJiiHIDI Kpe.D.HTHHM 

p11311KOM ,lJ,JIH Bi,lJ,noBi.D.HOro <l>iHaHCOBOrO iHcTpyMeHTa, a TaKO)I(, HKmo u.e e .lJ.OU.iJihHHM, p03rJIH)J,ae HKicni 

noKaJHHKH (Hanpmma.n, <PiHaHcosi yMOBH). 0.D.HaK, np11 u.i.oMy 3acTocosycri.cH cnpoCTOBHe np11nymeHHH 

npo Te, mo ,ll,e<t>om HaCTae He ni3HiIIIe, Hj)I( <PittaHCOBHH aKTHB CTaHe npocrpoqeHHM Ha 90 ,ll,HiB, HKmo 

TosapHCBO He Mae o6rpymoBaHO Heo6xi,ll,HOl Ta ni,ll,TBep,ll,~BaHOl iH<PopMau.iY, mo ,ll,OBO,ll,HTh ,ll,OIJ,iJihHiCTb 

JacTocysaHHH KpHTepi10 3 6ini.rno10 rpHsanicTIO npocTpoqeHIDI. BmHaqeHWI .D.e<l>omy, mo 

BHKOpHCTOByeThCH B l..l,HX u.iJIHX, 3aCTOCOBYCThCH nocJii,ll,OBHO ,ll,O Bcix <l>iHaHCOBHX ittcrpyMeHTiB, HKIIl.0 He 

CTaHe ,lJ,OCTYilHOIO iHCpopMau,iH, HKa BKaJye Ha ,lJ,OIJ,iJihHicTh 3aCTOCyBaHHH iHrnoro BH3HaqeHHH ,11,ecponry 3a 

KOHKpeTHHM <PiHaHCOBHM iHcrpyMeHTOM. 

ToBapHcTBO MO)l(e 3po6HTH npttnymeHIDI npo Te, mo Kpe,ll,MTHMH p113HK 3a <PiHaHCOBHM iHcTpyMeHTOM 

He 3a3HaB 3HaqHoro 3pocTaHml 3 MOMenry nepsicHoro BH3HaHIDI, HKIIl.O 6yno 31HCOBaHo, IIl.0 <PiHaHCOBHH 

iHcrpyMeHT Mac HH3LKHH piBeHL Kpe)J;HTHOrO pH3HKY CT3HOM ua 3BiTuy )J;ary. 

y Bl1Ila,ll,KY cpiHaHCOBOro aKTHBy, mo e Kpe,lJ,HTH0-3HeIJ,iHeHHM CTaHOM Ha 3BiTHY ,ll,ary, ane He e 

nptt,ll,6aHHM a6o CTBopeHHM Kpe.D.HTH0-3HeU.iHeHHM <PittaHCOBHM aKTHBOM, TosapHcTBO ou.imoe oqiKysatti 

Kpe.D.HTHi 36HTKH HK pi3HHU.IO MW BaJIOBOIO 6anaHCOBOIO BapTiCTIO aKTHBY Ta TenepiIIIHhOIO napTicTlo 

oqiKyBaHHX Maii6yrttix rpOIIIOBHX IlOTOKiB, )J,HCKOHTOBaHOIO 3a rrepBiCHOIO e<PeKTHBHOIO CTaBKOIO Bi,lJ,COTKa 

3a <PiHaHCOBHM aKTHBOM. Ey.nh-HKe KOplfrYBaHHH BH3HaCThCH B rrptt6yrKy a6o 36HTKY HK np116yroK a6o 

36HTOK Bi)], 3MeHIIIeHHH KOpHCHOCTi. 

TosapHCTBO BH3Hae 6aHKiBChKi .neno3HTH 3j crpoKOM rrorarneHHH si.n qoT11pi.ox .no .nBatta.D.IJ,HTH MicHu.is 

3 ,ll,aTH <PiHaHCOBOl 3BiTHOCTi, B pa3i, HKmo JJ.OCTpOKOBe norarneHHH TaKMx ,ll,eU03HTiB HMOBipHO npH3BeJJ,e 

.D.O 3HaqHHX <PittaHCOBHX BTpaT, B CKJia.n.i IIOTOqHHX <PittaHCOBHX iHBeCTHIJ,iM. 

ToBapHCTBO siJJ.HOCHO 6aHKiscbKHX ,ll,eno3nTiB Mae Hacryney MOJJ.eJih po3paxyttKy 36HTKY BIJJ. 

3HeIJ,iHeHHH <PiHaHCOBOrO aKTHBy: 

npH p03MiIIl.eHHi JJ,eTI03HTY B 6aHKY 3 BHCOKOIO HaJJ,iHHiCTIO (iHBeCTHU.iHHHH piBeHh pell.THHry 

uaAAA, uaAA, uaA, uaBBB Ta 6aHKH, IIl.0 MaJOTI, nporH03 "cTa6iJihHHH», mo npHCBOIOeTbCH 

peifnrnroBHMH areHTCTBaMH, HKi BHeCeHi JJ.O )J;ep)l(aBHOfO peecTpy ynoBHOBa)l(eHHX peMTHHrDBHX 

areHTCTB HKlJ,II<I>P) Ha .naTy p03MiIIl.eHHH KOIIITiB pe3epB 36HTKiB po3paxosyeThCH B 3aJie)l(HOCTi 

Bi.D. crpoKy Ta YMOB p03MiII1.eHHH (rrpH p03MiIIl.eHHi BiJJ. 1 JJ.O 3-x MicJIIJ,iB - p03Mip 36HTKY CKJia,lJ,a€ 

0%, BiJJ. 3-x MiCHL.1,iB .D.O 1 poKy - 1 % BiJJ. cyMH p03MiII1.eHHH, 6iJibIIIe 1 poey - 2% ); 

npH po3MimeHHi ,ll,eTI03HTY B 6aHKY 3 6iJihill HH3hKHM KpeJJ.HTHHM pettTHHfOM ( cneKyJIHTHBHHH 

piBeHb peMTHHry, IIl.0 npHCBOIO€ThCH pettTHHfOBHMH areHTCTBaMH, HKi BHeCeHi JJ.O ,[(ep)l(aBHOro 

peecrpy ynoBHOBa)l(eHHX peiiTHHrDBHX areHTCTB HKIJ,I1<bP) Ha .nazy p03Milll,eHHH KOIIITiB pe3epB 

36HTKY pmpaXOBYE:ThCH y p03Mipi Bi.D. 7% .D.O 20% BiJJ. cyMH BKJia.D.y B 3aJie)l(HOCTi B p03Mipy 

pI13HKiB. 

ToBapHCTBO BiJJ.HOCHO JJ,e6iTOpCbKOI 3a6oproBaHOCTi y BHrJIH,ll,i Ha,ll,aHMX II03HK Mae Hacryrrey MO.UeJih 

po3paxyHKY 36HTKY Bi.n 3HeIJ,iHeHHH <l>iHaHCOBoro aKTHBy: 

rrpH Ha.UaHHi no3HKH 10p11,attqHiil: oco6i B HKiH ToBap11cTBO BOJIOJJ.ie IIl.OHall.MeHrne 10 % cTazyTHoro 

Kanhany, Ta HKa Mae <PiHaHCOBi IIOKa3HHKH JJ.IBJihHOCTi, IIl.0 Bi.D.IlOBiJJ,aIOTb BCTaHOBJieHHM 

HOpMaTHBaM Ha JJ,aTy Ha)J,aHHH TaKOl TI03HKH pe3epB 36HTKiB pmpaxoByCThCH B 3aJie)l(HOCTi BiJJ. 

CTpOKY Ha HKHH Ha,ll,a€ThCH II03HKH (npH HaJJ,aHHi II03HKH Ha TepMiH BiJJ. 1 JJ,a 12 MiCHU.iB p03Mip 

36HTKY CKJiaJJ,ae 0%, Bi.D. 12 .no 36 MiCHIJ,iB - 1 % BiJJ. cyMH HaJJ,aHOl TI03HKH a TaKO)I( HapaxoBaHHX 

Bi.UCOTKiB Ha TI03HKy, 6iJibille 36 Micxu,iB -2%); 
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rrpH Ha)J;aHHi II03HKH IOpH,n:HqHiH oco6i B HKiH ToBapHCTBO BOJIO,n:ie MeHwe 10 % CTaryrnoro 

KarriTaJiy, a6o )I( IOpH)J;H'IHiH oco6i HKa Mae He3a)J;OBiJibHi <PiHaHCOBi IlOKa3HHKH .niHJihHOCTi, Ha 

.naTy HaAaHHH TaKo'i 003HKH pe3epB 36HTKiB po3paxOBY€TbCH y p03Mipi Bi.A 7% ,AO 20% BiA cyMH 

BKJiaJlY B 3aJie)l(HOCTi B p03Mipy pH3HKiB. 

/( e6imopcbKa 3a6opzoBa11icmb 

£e3yMOBHa .11.e6iTopcbKa 3a6oprOBaHiCTb BH3Ha€TbCH HK aKTHB TOAi, KOJIH TosapHCTBO CTa€ CTOpOHOIO 

p;orosopy Ta, BHacni,n:oK uhoro, Ha6yBae 10pHJJ:H'IHe npaBo o.nep)KaTH rpowosi KOIIITH. 

IlepBiCHa ouiHKa ,Ae6iTOpCbKO'i 3a6oproBaHOCTi 3AiHCHIO€TbCR 3a crrpase,n:JIHBOIO BapTiCTIO. 

IlicJIR rrepBiCHOfO BH3HaHHR DOAa.TibUia ouiHKa .11.e6iTOpCbKOl 3a6oproBaHOCTi si.11.6yBa€TbCR 3a 

aMOpTH30BaHOIO sapTiCTIO. 

IloTOqey ,Ae6iTopcbKY 3a6oproBaHiCTh 6e3 BCTaHOBJieHo'i CTaBKH si.n:coTKa TosapHCTBO ouiHIOC 3a 

cyMOIO nepBiCHOfO paxyHKY <I>aKTYpH, R.Klll,0 BOJIHB .ZJ.HCKOHTYBaHHR € HeCYTTE:BHM. 

3.3.4. tPi11a11coBi aKmuBu, U(O ou,i111010mbc.11 3a cnpaBeiJJ1uao10 Bapmicm10, 3 BiiJ06paJ1Ce1111.RM 
pe3Yllbmamy nepeol(iHKU y npu6ymKY a6o 36umKy 

,[1,o cpiHaHCOBHX aKnrniB, rn;o ouiHIOIOTbCH 3a crrpaBe)J;JIHBOIO BapTiCTJO, 3 Bi,n,o6pa)KeHHRM pe3yJibTaTY 

rrepeouiHKH y npH6yTKy a6o 36HTKy, Bi.ZJ.HOCRTbCR aKui'i Ta na'i (qacTKH) rocrrop;apCbKHX TOBapHCTB. 

IlicnR nepsicnoro BH3HaHHR TosapHCTBO ouin10e 'ix 3a cnpasep;JIHBOIO BapTicT10. 

0QiHKa tl>iuaucooux aKTHBiB, m:o OQiHIOIOThCH 3a otl>iQiiiHHM 6ip3COBHM KypcoM oprauhaTopa 

ToprioJii 

OuinKa BaprncTi <PinancoBHX aKTHBiB, mo sneceni ,n,o 6ip)KoBoro crrHcKy opranhaTopa TOpriBJii, 

npOBO,D,HTbCR 3a o<PiuiHHHM 6ip:amBHM KypCOM, onpHJllO,D,HeHHM Bi,n,rrosi,n:HO .n:o BHMOf 3aKOHO)J;aBCTBa. 

Jl.Kmo aKuii' MaIOTb o6ir 6iJihIII HK Ha OAHOMY opraHi3aTopi Toprisni, npH po3paxyHKY sapTocTi aKTHBiB 

TaKi iHCTpyMeHTH ouiHJOIOTbCH 3a KypcoM Ha OCHOBHOMY pHHKY AJIH UbOfO aKTHBY a6o, 3a Bi,AcyTHOCTi 

OCHOBHOfO pHHKy, Ha HaHcnpHRTJIHBiIIIOMy pHHKY AJIR HbOfO. 3a Bi)J;CyTHOCTi CBip;qeHb Ha KOpHCTh 

rrpoTHJie)KHOro, pHHOK, Ha HKOMY ToBapHCTBO 3a3BH'laH 3,rdHCHIOC onepaui10 rrpo,n,a)Ky aKTHBy, 

npHHMa€TbCH 3a OCHOBHHH pHHOK a6o, 3a BiACYTHOCTi OCHOBHOfO pHHKy, 3a HaHcnpHHTJIHBiIIIHH pHHOK. 

Jl.Kmo Ha .11.aTy ouiHKll 6ip)KOBHH Kypc 3a aKuiHMH, mo BHeCeHi )J;O 6ip)KOB0f0 CITHCKY opraHharnpa 

TopriBJii He BH3HalJeHO, ouiHKa TaKHX aKuiH npoBOAHThCH 3a OCTaHHhOIO 6a.naHCOBOIO BapTiCTIO. 

0QiHI~a cl>inancooux ainuoio, m:o ue oueceui p;o 6ipiKoooro cnucicy opranhaTOpa TopriBJii 

.[(JIH ouinKH aKuiii, lll,O BXO)J;HTh )J;O cKJia)J;y aKTHBiB ToBapucTsa Ta He nepe6yBaJOTh y 6ip)l(OBOMY 

COHCKY opranhaTopa TOpriBJii, Ta na'iB (•mcTOK) rocno)J;apcbKHX TOBapHCTB 3a o6Me)KeHHX o6cTaBHH 

Ha6JIIf)KeHOIO ouiHKOIO cnpaBe)J;JIHBOl BapTOCTi MO)Ke 6yTH co6iBapTiCTh. IJ.e MmKe 6yTH TO)J;i, KOJIH 

HMBHO'i OCTaHHhOl in<PopMaui'i HeAOCTaTHhO, mo6 BH3Hal{HTH cnpaBe)J;JIHBY BapTiCTb, a6o KOJ1H iceyc 

UIHpOKUH .n:iarra30H MO)l(JlllBHX ouiHOK crrpase,n:JIHBO'i sapTOCTi, a co6iBapTiCTb € Hai-iKpamoJO ouiHKOIO 

cnpaBeAJIHBOi' BapTOCTi y UhOMY .niana30Hi. 

5U<mo € ni)J;CTaBU BBa)KaTH, mo 6anaHCOBa BapTiCTb cyrrrno Bi.n;pi3HH€TbCH Bi)]; crrpaBe,n:JIHBO'i, 

ToBapucTBO BH3HaLJae cnpaBeAJIHBY BapTiCTb 3a .L1on0Moro10 iHrnttx MeTo.LliB ouiHKH. Bi.[(xHJ1eHHR MO)KYTh 

6ym 3YMOBJieHi 3Ha1JHHMH 3MiHaMH y <PittaHCOBOMY CTaHi eMiTeHTa Ta/a6o 3MittaMH KOH'IOttKrypu pttHKiB, 

Ha HKHX eMiTeHT 3JJ:iHCHIO€ CBOIO ,AiHJibHiCTb, a TaKO)K 3MiHaMH y KOH'IOttKrypi cpoH,AOBOro pttHKy. 

,ll,m1 ou.ittKH 6anaHcoBoi' BapTOcTi TaKHX aKu.iH Ta rrn'iB (qacTOK) ToBapHCTBO ananhyc ,n:aHi 

ni.[(TBep,n:)Ketti pHHKOM Ta <PittaHCOBY 3BiTHiCTb eMiTeHTa ocpiu.iH:tto orrpHJ110)J;Hetty a6o Ha,AaHy eMiTeHTOM. 
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Ou:im.:a 4Jiuaucoeux aKTHBie o6ir BKHX 1ynuueuo Ta/a6o W:O)J.O HKHX npuiinHTO pimeuuu npo 

1ynuueHHH eueceHHH 3MiH )J.O CHCTeMH pe£CTPY Ta u;iuuux nanepie, HKi BKJllO'leui )J.O CDHCKY 

eMiTeHTiB, m:o MalOTL 03HaKH cj>iKTHBHOCTi 

<l>ittaHCOBi aKTHBH o6ir HKHX 3YIIHHeHO rrpOTHfOM .l(BaHa.l(1l5lTH Micui;iB 3 L(aTH onpHJIIOL(HeHHH pimeHHH 

npo 3yn11HeHHH o6iry ou;iHIOIOTbCH 3a OCTaHHbOJO 6anaHCOBOJO BapTiCTJO. 

~JUI II0,[1,a.JlblllOl ou;iHKH cnpaBe,ll,JIHBOl BapTOCTi cpiHaHCOBHX aKTHBiB eMiTeHTiB, o6ir HKHX 3ynttHeHO 

6in1>Ille .IJ.BaHa,ll,QHTH Micni;iB, y TOMY qwcrri cpittaHCOBHX aKTttBiB eMiTeHTiB, HKi BKJIJOqeHi ,ll,O crr11cKy 

eMiTettTiB, Ill,O MaJOTh 03HaKtt cpiKTHBHOCTi, T0Bap11CTBO rrpoBO.IJ.HTh aHani3 Ill,O.IJ.O CTPOKiB Bi.l(HOBJieHHH 

o6iry TaKHX cj:>iHaHCOBHX aKTHBiB, rrepeBipHe impopMau,iIO Ill,O,ll,O IIO,ll,aHHH cj:>iHaHCOBOl 3BiTHOCTi TaKHX 

eMiTeHTiB, pe3yJihrnTiB "ix .niHJihHocTi, attanbye HMOBipHiCTh tta.IJ.XO.[()KeHHH Maw6yTttix eKOHOMi'iHHX BHri.n. 

JlKill,O Bi.UCYTHH iMoBiptticTh Bi,ll,HOBJieHHH o6iry Tamx cj:>ittattcoBHX aKTHBiB, He MO)KJIHBO OTPHMaTH 

cj:>ittattcoBy 3BiTHicTh i nepeBipHTH pe3yJihTaT11 .IJ.iHJihHOCTi eMiTeHTa, .l(JIH ou,iHKH HMoBipHocTi 

Ha.IJ.XO,[()KeHHH eKOHOMillHlfX Bllri.l(, TaKi <l>ittaHCOBi aKTllBll ouiHJOIOThCR 3 BllKOpllCTaHHHM IlOHH)K)'JOqoro 

Koecpiu;iettry, Ill,O 3aCTOCOBY€TbCH ,ll,O 6anaHCOBOl BapTOCTi TaKHX aKu;iii:, Ill,O CKJiaJiaCH Ha nepllly 3BiTHy 

.nary, 3 HKOl ou;iHKa aKu;iii 3a pHHKOBOIO BapTiCTJO CTae HeMO)KJJHBOIO, a caMe: 

- IIOHmKyJOqlfJi Koecj:>iu,ieHT CTaHOBHTh 0,5, RKill,O o6ir aKuiH 3YITHHeHO BiJ( 12 .no 15 MicHuiB; 

- IIOHH)KyJOq11Ji KOecj:>iuiettT CTaHOBHTh 0,25, RKill,O o6ir aKuiw 3YIIHHeHO ni.n 15 .no 18 MiCHUiB; 

- IIOHIDKYJO'iHH Koecj:>iu;ieHT CTaHOBHTh 0, HKll.1,0 o6ir aKui:H 3ynttHeHO 6iJibllle Hi)I( 18 MiCRUiB. 

Ou;iuKa lf>iuaucooux aKTHeie y pa1i JiiKBi)J.au;ii' Ta/a6o ou1uauuu eMiTeuTa/eeKceJie)J.aeu;u 

6auKpyTOM Ta Bi)J.KpHTTB W:O)J.O HLOro JiiKBi)J.au;iiiuoi' npou;e)J.ypu 

<l>ittaHCOBi aKTllBH, o6ir HKHX Ha L(ary ouiHKll He 3YilllHeHO Ta peecTPaUiR BHnycKy HKHX He CKacoBaHa, 

ane eMiTeHT/BeKcene.naBeUh TaKlfX ¢ittaHCOBHX aKTHBiB rriKBiJ(OBamtH rn/a6o 6yB Bl13HaHHH 6aHKPYTOM Ta 

Ill,O,ll,O Hharo Bi,n;KpttTo niKBi.nauiihiy rrpou;e.IJ.ypy 3a pirneHHRM cy.ny, ouittJOJOThCR 3a HYJihOBOJO BapTiCTJO 

3.3.5. 30606'a3a1111a. 

Kpe.nmopchKa 3a6opronaHiCTh BH3HaeThCH HK 3o6on'H3aHHH To.ni, KOJIH ToBapttcTBO CTae CTopottoJO 

.noroBopy Ta, BHacni.IJ.OK Uhoro, tta6ynae ropH.IJ.HqHe 3o6on'H3aHIDI crrnaTHTH rpornoBi KOllITH. 

IloToqHi 3060B'H3aHIDI - ue 3o6oB'H3aHIDI, RKi Bi.IJ.IIOBiJ(aIOTh OJ(Hiii a6o .neKllhKOM i3 HH)KqeHaBe,UeHHX 

03HaK: 

• KepiBHHUTBO T 0Bap11crna cno.IJ.iBaeThCH rrorac11T11 3060B '.il3aHHR a6o 3060B 'R3aHHH Ill.IJ.JIHrae 

norarnettmo rrpornroM J(Baua.IJ.QHTH MiCHUiB rricJIH 3BiTttoro rrepio.IJ.Y; 

• KepiBHHQTBO ToBapttcTBa He Mae 6e3yMoBttoro npaBa Bi.UCTPoqmlf rrorarnettIDI 3060B'H3aHHH 

rrpornroM Ill,OHaMMeHille )J,BaHaL(1l5lTlf MicHu;iB rriCJijl 3BiTHoro rrepiO.IJ.Y. 

IloToqHi 3060B, R3aHIDI BH3HaJOThCR 3a YMOBH Bi.IJ.IIOBiJ(HOCTi Bl13HaqeHHJO 

3060B 'R3aHh. 

IloTOqHi 306oB'H3aHIDI ou;iHJOJOThCH y IIOL(aJihlllOMY 3a aMopTH30BaHOJO BapTiCTIO. 

KpHTepiHM BH3Hattml 

IloToqtty Kpe,n,11TopChKY 3a6oproBaHicT1> 6e3 BCTaHoBrreHo"i cTaBKH Bi,n;coTKa ToBapttcTBo ou;imoe 3a 

cyMOJO rrepBiCHOfO paxyHKY cpaKrypH, HKill,O BIIJIHB .l(HCKOHryBaHIDI e HecyrrE:BHM. 

3.3.6. 3wpma111111 <J>inancooux a1<.muoia ma 306oa'113aHb 

<l>iHaHCOBi aKTHBH Ta 3o6oB'H3aHIDI 3ropTaJOThCH, RKJ..LJ,O ToBapllCTBO Mae roptt.Utt'iHe rrpaBo 3.IJ.iHCHJOBanr 

3aJiiK BH3HaHHX y 6anaHci cyM i Mae HaMip a6o 3p06HTlf B3aeM03aJiiK, a6o peani3yBaTll aKTllB Ta BHKOHaTH 

3060B
1
R3aHIDI O.l(HOlJaCHO 
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3.4. 06JiiKOBi DOJiiTHKH m:o,11;0 OCHOBHHX 3aco6in Ta ueMaTepiaJibHHX aKTHBiB 

3.4.1. BU311a1111a ma ou,i11Ka oc1to611ux 3aco6i6 

ToBapHCTBO BH3ttae MarepiWibHHH 061
eKT OCHOBHHM 3aco60M, H~O BIH yrpliMYE:ThCH 3 MeTOlO 

BHKOpucTaHH.H i'x y rrpoueci CBOei° ,D,iSUihHOCTi, Ha,D,aHH.H rroc.rryr, a6o ,D,Jl.H 3,D,iifoHeHH.H a,D,MiHicrpaTUBHHX i 

couianbHO-KYJlhTYPHHX cpyHKuiil, OIJiKyBaHHH CTpOK KOpHCHOro BHKOpHCTaHHH ( eKcrrnyarnuii) .HKHX 6iJihIIIe 

O,D,Horo POKY Ta BapTiCTh HKHX 6inhIIIe 6000 rpH. 

IlepBiCHO ToBapHCTBO ouiHlOE'. OCHOBHi 3aco6u 3a co6iBapTiCTIO. y llO,[{aJlbIIIOMY OCHOBHi 3aco611 

ouiHIOlOThCH 3a Yx co6iBapTicno Mittyc 6y,D,h-.si:Ka HaKorru11eHa aMopTmauiH Ta 6y,D,h-HKi HaKorrwieHi 36HTKH 

BiA 3MeHIIIeHHH KopncHocTi. CyMa HaKorr11Y.eHoi' aMoprmauiY Ha Aary nepeouiHKH BHKJIIOY.aeThCH 3 BaJIOBoY 

6anaHcoBo1 BaprncTi aKTHBY Ta Y.HcToY cyMH, rrepepaxosaHoi AO rrepeouiHetto1 cyMH aKTHBy. ,r:t;oouiHKa, HKa 

BXO,[{HTb AO CKJia):{y Bnacttoro KarriTany, rrepeHOCHTbCH AO Hep031lOAineHoro rrp116yrKy, KOJlH rrpurrHHHeTbCH 

BH3HaHH.H Bi,D,llOBi,D,Horo aKTHBy. 

3.4.2. Iloi>a;rnmi Bumpamu. 

ToBapttCTBO He BH3ttae B 6aJiaHCOBin sapTOCTi 061€KTa OCHOBHHX 3aco6iB BHrpaTH Ha mo,D,eHHe 

o6cnyroByBaHHH, peMOHT Ta TeXHiqtte o6cnyroByBaHHH o6'eKTa. IJ;i BHTpaTH BH3HaIOTbCH B rrpu6yTKY Y.H 

36HTKy, KOJlH BOHH nottecetti. B 6anaHCOBiH BapTOCTi 061€KTa OCHOBHHX 3aco6iB BH3HaIOTbCH TaKi llO,[{aJihIIIi 

BHrpaTH, HKi 3a,[{OBOJTbHHIOTh KpHTepiHM BH3HaHHH aKTHBy. 

3.4.3. AMopmu3auJa OCH06HUX 3aco6i6. 

AMopTH3al(iH OCHOBHHX 3aco6iB ToBapncTBa ttapaxoByeTbCH rrp.si:MoniHiHHHM MeTO,D,OM 3 

BHKOpucTaHHHM TaKHX mopiY.HHX HOpM: 

6yAi.BJii 

MaIIIHHHTao6na,D,HaHH.H 

TpattcrropTHi3aco6u 

Me6ni 

- 2%; 
- 7-15% 
- 17 -20% 
- 20-33%. 

lHllll - 14 - 50% 

KaniTanhtti BKJia,D,eHHH B opeHAOBatti rrpnMiIUeHHH aMopTH3YIOThCH rrpornroM TepMitty ix Kopucttoro 

BHKopucTaHHH. AMopTH3auiro aKTHBY rroY.uHaIOTb, Konn BiH cTae npu.D,aTHHM .rvrn BHKopucTaHHH. 

AMopnnauiro aKTHBY rrpHrrHHHIOTh Ha OAHY 3 ,D,BOX ,D,aT, HKa BiA6yBaeTbc.si: pattime: Ha .D,ary, 3 .si:KoY aKTHB 

KJiaciupiKYffiTb HK yrpHMyBattuii: ,[(JIH npoAmr<:y, a6o Ha Aary, 3 HKoi' npnrrHHHIOTh BH3ttaHHH aKTHBy. 

3.4.4. He.MamepiMbHi aKmU6U 

HeMaTepianhHi aKTHBH ouiHIOIOThCH 3a co6isapTicTIO 3a BnpaxysaHHHM 6y .11.h-HKoY HaKorru11eHoY 

aMopTmauii' Ta 6y,D,h-HKHX HaKorrnY.eHnx 36HTKiB Bi.[( 3MeHIIIeHHH KopncHOCTi. AMopTmauiH HeMaTepianhHHX 

aKTHBiB 3.D,iHCHIOE'.TbCH i3 3aCTOCyBaHHSIM npHMOJiiHiHHOro MeTO):{y 3 BHKOpHCTaHHHM mopiqHQl HOpMH 33%. 
HeMaTepianhHi aKTHBH, HKi BHHHKaIOTh y pe3ynhTaTi ,D,oroBipHHX a6o iHIIIHX 10pu,D,HY.HHX rrpas, 

aMopTH3yIOTbCSI npornroM TepMiHy Y.HHHOCTi UHX npaB. 

3.4.5. 3Me11me1111a 1wpuc11ocmi ocuoauux 3aco6ia ma HeMamepiMbHUX aKmuaia 

Ha KO)l(tty 3BiTtty Aary ToBapncTBO ouiHIOe, q" e si:Kacb 03HaKa Toro, mo KopHcHicTh aKTHBY MO)l(e 

3MeHIIIHTHCSI. ToBapHCTBO 3Memuye 6anaHcoBy BapTiCTh aKTHBY .l(O cyMu H:oro OLfiKyBaHoro BiAIIIKO):{yBaHHSI, 

Sl~O i TiJihKH SIKIUO cyMa oqiKyBaHoro Bi.l(UIKO):{yBaHHSI aKTHBY MeHUia Bi,D, iforo 6aJiaHCOBOi" BapTOCTi. TaKe 

3MeHUieHHSI HeraHHO BH3Ha€TbCSI B npH6yrKax qu 36HTKaX, SIKIUO aKTHB He o6niKOBYIOTb 3a nepeouitteHOIO 

BapTiCTIO 3ri.[(HO 3 MC:60 16. 36uTOK Bi,D, 3MeHIIIeHHH KOpHCHOCTi, BH3HaHHH .l(JISI aKTHBY (3a BHHHTKOM 

ry.l(Biny) B nonepe.l(Hix rrepio.D,ax, ToBapHCTBO crnpeye, HKmO i TiJihKH HKmo 3Mitt11JIHCH rronepeAtti ouiHKH, 

3acTocoBaHi .l(JISI BH3HaqeHHH cyMu 011iKyBaHoro BiAIIIKO):{yBaHHH. IIicnH BH3HaHHH 36HTKY Bi,D, 3MettIIIeHHH 

KOpHCHOCTi aMOpTmauisi: OCHOBHHX 3aco6iB KOpHry€TbCSI B Maii6yrHix rrepio.D,aX 3 MeTOIO p03TIO.l(ineHHH 
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rrepern.srnyTo'i 6a.rrnttCOBO'i BapTOCTi tteo6opOTHOrO aKnrny Ha CHCTeMan1qHiH OCHOBi rrpOTJITOM crpOKY 

KOpHCHOfO BHKOpHCTaHIDI. 

3.5. 06JiiKOBi DOJiiTUKH IIJ,O,l.1,0 iHBCCTHI.diiuoi uepyxoMOCTi 

3.5.1. BITT11a1111a i11Becmuu,iii11of 11epyxoM.ocmi 

,n:o iHBecTm.1,iHttoi' ttepyxoMocTi ToBapucTBO Bi,nHocHTh HepyxoMiCTh (3eMmo q11 6y,niBni, a6o qacTHHY 

6y,niBni, a6o i'x ooe.uHaHIDI), YTPHMyBatty Ha opaBax BJiacHOCTi a6o 3ri,L(HO 3 yro,L(OIO opo cpiHaHcosy opeH.UY 3 

MeTOIO OrpHMaHIDI opeH,UHHX TIJiaTe)l(iB a6o 36iJiblIIeHID1 BapTOcTi KaniTany qu ,L(JIH ,L(OCHfHeHHH o6ox u;ineti, a 

He ,l(JIH: (a) BHKOpHCTaHHH y BHp06HHUTBi q11 npH TIOCTaqaHHi TOBapiB, rrpH Ha,L(aHHi nocnyr q11 ,L(JIH 

a,L(MiHicTpaTHBHHX uineH:, a6o (6) rrpO.l1.a?KY B 3BHqatJHOMY XO,L(i AiHJihHOCTi. 

lHBeCTHIJ;iHHa HepyxoMiCTh BH3Ha€ThCH HK aKTHB TO,L(i i TinhKH TO,L(i, KOJIH: (a) e HMOBipttiCTh Toro, lIJ,0 

TosapHcTBO orpuMae Maif6ymi eKoHoMiqtti Buro.nu, HKi noB'H3aHi 3 u;ie10 iHBecmu;iHHOIO HepyxoMicTIO, (6) 

co6isapTicTh iHBeCTHIJ;iHHOl HepyxoMOCTi MO)l(Ha ,ll,OCTOBipHO ouiHHTH. 

JIKmo 6y.nisni BKJI10qa10Th OAHY qacTHtty, HKa YTPHMY€ThCH 3 MeTOIO oTpHMaHIDI opett,D,ttoi' nnaTH Ta 

.l1.pyry qacn1ey Jl.JUI BHKop11cTaHHR y rrpoueci )].iAAhHOCTi ToBapHCTBa a6o MJI a.11.MiHicTpaTHBHHX uineH:, B 

6yxramepCbKOMY o6niKy TaKi qacTHHH o6'eKry HepyxoMOCTi ouiHIOIOTbCH Ta Bi,D,o6pa?KaIOTbCH OKpeMO, 

HKlIJ,O BOHM MO)l(yrb 6yr11 npo,l.l,aHi OKpeMo. 

3.5.2. IlepBic11a ma nocJtioy1011a ou,inKa i1t6ecmuu,iii1toi' nepyxoMocmi 

IlepBicHa ou;ittKa ittBecT11uiifHoY HepyxoMocTi 3,ni.HcHIOCThCH 3a co6iBapTiCTIO. BurpaTH Ha onepau;i10 

BKJilOqalOTbCH )J.O nepBicHoY BapTOCTi. Co6isapTiCTh rrp11,n6atto'i ittBecTHUiHtto'i HepyxoMOCTi BKJilOqae uitty i"t' 

op11,D,6aHHH Ta 6y)J.o-HKi BHrpaTH, RKi 6e3nocepe,nHbO Bi,D,HeceHi )J,O rrpH,D,6aHHH. £e3rrocepe,ll,HbO Bi)l.Hecctti 

BHTpaTH OXOnJIIOIOTb, HanpHKJia,L(, BHHaropo.nu 3a Ha)J,aHIDI npocpeciHHHX IOpH,D,HqHHX oocnyr, OO)J.aTKH, 

noB'.sl3aHi 3 oepe,D,aqeIO npasa snacHocTi, Ta iHIIIi BHTpaTH Ha orrepaui10. 

Ou;iHKa oicnH BH3HaHHH 3)J.ittcHIOCThCH 3a copaBeMHBOIO BapTicTIO Ha ,D,ary ou,iHKH. I1pu6yroK a6o 

36HTOK Bi)J. 3MiHH B cnpaBe,l(JIHBiM BapTOCTi iHBeCTHUiHHOl HepyxOMOCTi BH3Ha€TbCH B op116yrKy a6o 36HTKy. 

AMOpTmauiH Ha TaKi aKTHBH He HapaXOBY€TbCH. 

CnpaBe,zurnBa BapTiCTb iHBecT11uiHHo'i HepyxoMOCTi 3a3BHqatf BH3HaqaerbCH i3 3anyqeHIDIM He3aJie)l(HOro 

01.1,iHIOBaqa, IlepiO,L(HqHiCTb nepernH,D,y crrpaBe,l(JIHBOl BapTOcTi 3YMOBJIIO€ThCH CyrT€BHMH ,l],JIH o6niKy 

KOJIHBaHHHMH 1.1,iH Ha pHHKY no,D,i6ttoi' HepyxoMOCTi. CopaBe)J.JIHBa BapTiCTb He3aBeprneHoro 6y,D,iBHHIJ,TBa 

.LJ.OpiBHl0€ BapTOCTi 3aBepweHOfO o6'eKTa 3a BHpaxYBaHIDIM BHrpaT Ha 3aKiHqeHIDI 6y.11.iBHHl.l,TBa. 

JIKlIJ,O 01.1,iHHTH cnpaBe,l(JIHBY BapTiCTb HeMO)l(JIHBO, ToBapucrno o6pae MH 01.1,iHKu o6'eKTiB 

iHBeCTHu;iHnoY HepyxoMocTi MO)J.eJib 01.1,ittKH 3a co6iBapTiCTIO Bi)J.TIOBi,D,HO )J.O MCEO 16 Ta 3acTOcoBye TaKHH 

oi)J.Xi)J. ,D,O Bcid iHBeCTHuiHHoi' HepyxoMOCTi, npH 1.1,bOMY p03KpHBaIOTbCH np11qum1., 3 HKHX He 

BHKOpHCTOBY€ThCH cnpaBe,D,JIHBa BapTiCTh. 

3.6. 06JiiKoBi noJiiTuKu IIJ,O,l.l,O uenoToquux aKTueie, yrpuMyuauux ,l.l,JIH npo,l.l,IDK)' 

ToBapHCTBO KJiac11cpiKye HenoToqHHM aKTHB HK YTPHMYBaHHM ,l(JIH npo,n,a)l(y, HKlIJ,O H:oro 6anaHcoBa 

BapTiCTb 6y,n,e B OCHOBHOMY Bi,D,lllKO)J,OByBaTHCH UJJIHXOM ooepau;il opo,D,a?Ky, a He noTOqHoro BHKOpHCTaHHH. 

HenoToqHi aKTHBH, YTPHMyBatti MH opo,D,a?Ky, ou,iHIOIOTbCH i Bi,D,o6pa?KaIOTbCH B 6yxranTepcoKOMY o6niKy 3a 

HattMeHUJOIO 3 ,lJ,BOX Benuq11H: 6anaHCOBOIO a6o cnpaBe,D,JIHBOIO BapTiCTIO 3 BHpaxyBaHHHM BHrpaT Ha 

ooepau;ii', 110B
1
H3aHi 3 rrpO,D,8.)KeM. AMOpTmau;iH: Ha TaKi aKTHBH He HapaXOBYCTbCH. 36HTOK Bi,D, 3MeHUJeHHH 

KOpHCHOCTi opH oepBicHOMY q11 00,lJ,aJiblllOMY COHCaHHi aKTHBY ,D,O copaBe,D,JIHBOl BapTOcTi 3a BHpaxyBaHIDIM 

BHrpaT Ha opo,Ua?K BH3Ha€TbCH y 3BiTi opo cpittaHCOBi pe3yJioTaTH. 

3.7. 06JiiKOBi DOJiiTHKH IIJ,O,l.1,0 opeH,l.l,H 

<l>ittaHCOBa opeH,D,a - 1.1,e opett)J,a, 3a HKOIO nepe,l.l,aIOTbCH B OCHOBHOMY Bci pH3HKH Ta BHHaropo,D,H, 

ooB
1
H3aHi 3 opaBOM BJiacttocTi Ha aKTHB. ToBapHCTBo HK opeH)J,aTOp Ha ooqaTKy CTpoKy opeH,D,H BH3Hae 
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cpiHaHCOBY opeH,l.I,)' HK aKTHBH Ta 3060B1H3aHH51 3a cyMaMH, rn;o ,nopiBHlOIOTb crrpaBe)J,JlttBiH BapTOCTi 

opeu,noBauoro Maiiua ua noqaToK opeH.L1.11 a6o (11Kmo BOHH MeHini 3a cnpase,n.rmsy BapTiCTb) 3a TerrepiIIIHbOIO 

sapTiCTIO MiHiMaJibHHx opeu,nu11x nnaTe)l(iB. MiuiMaJihHi opeu.nui nJTaTe)l(i po3rro.nin11IOTbCS1 MW 

cjJiHaHCOBHMH BMTpaTaMM Ta 3MeHilleHIDIM uerrorarneHHX 3060B
1
.ll3aHb. <l>ittaHCOBi BHTpam po3rro,nimIIOThC>I 

Ha KO)l(eH nepio,n TaKHM ql'fHOM, rn;o6 3a6e3rreqHTH CTaJIY rrepio,n;Hquy CTaBKy Bi)J,COTKa Ha 3aJIHIIIOK 

3o6oB'>I3aHb. Herrepe.n6a'!eHi opeH)J.Hi rnmTe)l(i Bi.no6pa)l(aIOThCH HK BHTPaTH B THX rrepio,nax, y HKHX BOHH 

6y.rm rroHeceHi. IloniTHKa HapaxyBaHHSI aMopTmau:i'i Ha opeH)J.OBaHi aKTHBH, rn;o aMopTH3YJOTbCH, y3ro,n)KeHa 

i3 CTaH,napTHOIO rroniTHKOIO ToBapHcTBa mo.no rro.ni6ttttx aKTttsis. 

OpeH)J.a aKTHBiB, 3a SIKOIO pH3HKH Ta BHHarOpO)J,H, IlOB1513aHi 3 rrpaBOM B.TiaCHOCTi Ha aKTHB, cpaKTHLlHO 

3aJIHIIIaIOThC$1 s opeHJJ,O)J.aBwi, KJTacmpiKyeTbC$1 HK onepauii1ua opeu.na. Opeu,nui nJTaTe)l(i 3a yro.n.010 npo 

orrepauiHuy opeH,D;y smuaIOThCH $1K BffTPaTH Ha npHMoniuiHHili ocHosi rrpornroM CTPoKy opeH)J.H. ,IJ;oxi.n si.n 

opeu.ntt 3a yro.naMH rrpo onepau:iH:uy opeu,l.I,)' TOBapttcTBO Bll3Hae Ha rrp>IMOJiiHiiittiti ocHOBi rrpoT.siroM cTpoKy 

opeH)J.H. 3aTPaUI, BKJIIOqaIO'iH aMopnnauiro, rrouecetti np11 OTpHMatttti )J.OXO)J.y Bi)]. opeH)J.H, BH3HalOThC51 5IK 

BHTpaTH. 

3.8. 06Jihwei DOJiiTHKH llJ,OJJ.O DO)J.aTicy ua npu6yroK 

BHTPaTH 3 no.naTKy Ha npw6yroK srn.rrnIOTh co6010 cyMy BffTPaT 3 rroToqttoro Ta Bi)J.CTPO'ieuoro no,naTKiB. 

IloTOqHHH IlO)J.aTOK BH3HaqaeThCSI SIK cyMa IlO)J.aTKiB Ha npw6yroK, mo rri.nm1raIOTb CIIJiaTi (Bi)J.IIIKO)J.ysaHHIO) 

w.oJJ.o orroJJ,aTKosauoro rrpw6yrKy (36HTKy) 3a 3BiTHHH nepio,n. IloToqHi BHTPaTH Tosapwcrna 3a noJJ,aTKaMH 

p03paxosyIOTbCSI 3 BHKOpHcTaHIDIM IIO)J,aTKOBHX CTaBOK, qHHHHX (a6o B OCHOBHOMY qlfHHHX) ua )J,aTY 

6a.Jiaucy. 

BiJJ.CTPoqeHHH rro)J.aTOK po3paxosyeTbCSI 3a 6aJiaucosHM MeTO)J.OM 06.TiiKy 3060B1S13atth Ta SIBJIHe co6010 

rro,naTKOBi aKTHBH a6o 3060B1S13aHHS1, rn;o BHHHKaIOTh y pe3yJibTaTi T11wmcosHX pi3HHU:h MDK 6a.JiaHCOBOIO 

sapTiCTIO aKTHBY 'Hi 3060B1$13aHIDI B 6aJiaHci Ta "ix no.naTKOBOIO 6a30IO. 

BiJJ.CTPoqeHi rroJJ,aTKOBi 3060B1.il3aHtt>I BH3HaIOTbC11, HK rrpasmrn, mo.no scix THMqacosHx pi3HHI(h, mo 

rriJJ,JI5IraIOTb orro,naTKysattttlO. Bi.ncTpoqeui rro.naTKOBi aKTHBH BH3HaIOThCSI 3 ypaxysaHIDIM iMosipttocTi 

HaSIBHOCTi B Maii6yTHbOMY OTIO)J,aTKOByBaHoro IIpH6yrKy, 3a paxyuoK SIKOrO MO)l(}"Tb 6yrH BHKOpHCTaui 

THM'iaCOBi pi3HHI(i, lll:O ni)J,JISlfalOTh BHpaxyBaHHIO. OaJiaHCOBa BapTiCTb Bi)J.CTPOqeHHX IlO)J,aTKOBHX aKTMBiB 

rrepernSl)J,a€TbCSI Ha KO)l(HY .naTY ii 3MeHIIIYE:ThCSI B TiH Mipi, y SIKiii 6iJibme He icuye HMOBipHOCTi Toro, rn;o 

6y,ne OTpHMaHHH onoJJ,aTKOBaHMH np116yroK, )J,OCTaTttiii, mo6 )J.03BOJIHTH BHKOpHCTaTH BHro.ny Bi)J. 

Bi)J,CTPOqeHOro IlO)J,aTKOBOro aKTHBY TIOBHlCTIO a6o qaCTKOBO. 

Bi.ncTpoqeHHH IIO)J,aTOK p03paxoByE:TbCSI 3a IIO)J,aTKOBHMH CTaBKaMH, SIKi, HK oqiKyeTbCSI, 6yJJ.yrh 

3acTocosysaTHCH s nepio.ni peaJii3al(i"i si.nrrosi,nuHX aKTHBiB a6o 3060B1S13aHh. ToBapwcTBO BH3Hae rroToqHi Ta 

BiJJ,CTpoqeui IIO)J,aTKH SIK BHTPaTH a6o )J.OXi)J. i BKJUoqae B rrpw6yroK a6o 36HTOK 3a 3BiTHHH nepio.n, OKpiM 

BHna,n;KiB, KOJIH IIOJJ,aTKH BHHHKaIOTb Bi)J. orrepauiH a6o no,niti, HKi BH3HalOTbCSI npHMO y BJiaCHOMY KaIIiTa.Jii 

a6o si.n o6'e,nuaHHH 6i3uecy. 

TosapHCTBO BH3Hae TIOTOqHi Ta Bi)J.CTpoqeui TIO)J,aTKH y KaniTaJii, HKrn:o IIO)J,aTOK HaJie)f(HTb )J,0 CTaTeH:, 

SIKi si,no6pa)l(eHO 6e3nocepe)J.Hb0 y BJiaCHOMY KarriTaJii B TOMY caMOMY 'iH B iHmoMy nepioJ.J.i. 

3.9. 06JiiKOBi DOJiiTHKH llJ,0)1.0 iHIUHX aKTHBiB Ta 1060B'H33Hh 

3. 9.1. 3a6eJne11eHHR 

3a6e3rreqeHIDI BH3HaIOThCH, KOJIH ToBapttCTBO Mae Tenepimmo 3a6oproBaHiCTb (t0pl1AH'Itty a6o 
KOHCTPYKTHBuy) BHacJii)J,OK MJrnyno'i no,ni'i, icttye HMOBipuiCTb (T06TO 6iJihllle MO)KJIHBO, Hi)I( HeMO)KJIHBO), 

ll(O rrorameHHSI 3060B1Sl3aHilll BHMaraTHMe BH6yrrS1 pecypciB, KOTpi BTiJIIOIOTb y co6i eKOHOMiqui BllfO)J,H, i 
MO)f(Ha ,nocTOBipHo ou:iHHTH CYMY 306os1S13aHilll. 

ToBapttCTBO TaKO)K CTBOpIOe pe3epB BHTPaT Ha orrnaTY rn;opiqHHX (ocHosunx Ta ,no,naTKOBHX) si.nnycToK. 

Po3paxyttoK TaKoro pe3epBy 3,niiicHIOE:ThCH Ha ni,ncTaBi npaBHJI 06niKoBo1 noniTHKH ToBapttcTBa. Po3Mip 

crnopeHoro pe3epsy onnaTH Bi,nnycToK ni,nnHrae ittBeHTapmau:ii" Ha Kitteu;h poKy. Po3Mip si,npaxyBaH1 ,no 
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pe3epsy si.unycToK, BKmo4a10qu si.upaxysattmr Ha cou,iaJihHe cTpaxysaHm1. 3 uux cyM, po3paxosy10T1>CH 

BMXO,U514H 3 KllbKOCTi ,UHiB cpaKTH4HO HeBHKOpHCTaHo'i npauiBHHKaMH si.unycTKH Ta lXHbOro 

cepe,D;HbO,UeHHOfO 3apo6iTKY Ha MOMeHT npose.ueHHH TaKoro po3paxyHry. TaKO)K MO*YTh BpaxoByBaTHCSI 

imui 06' eKTMBHi <)JaKTOpH, mo BllJIHBaIOTb Ha p03paxyHOK UbOfO TIOKa3HHKa. y pa3i tteo6x~HOCTi po6HTI>CH 

KOpHryIDqa npOBO,UKa B 6yxraJITepcbKOMy o6JiiKy 3ri.UHO .uaHHX iHBemapmau,ii' pe3epsy si.unycTOK. 

3;9.2. Bunnamu npau,iBHUT<aJH 

TosapHCTBO BH3HaE: KOpOTKOCTpOKOBi BHTIJiaTM rrpau,iBHHKaM HK BHTpaTH Ta HK 3060B1H3aHHH rricJIH 

sttpaxysaHHH 6y.u1>-HKO'i B)Ke crmaqeHo'i cyMtt. Tosapucrno BM3Hae oqiKysatty sapTicTb KopoTKOCTpOKOBMX 

BMIUiaT rrpau,iBHHKaM 3a Bi.uCYTHicTb HK 3a6e3rreqeHHH Bi.n;rrycTOK - rri.u qac Ha)J,aHHH rrpau,iBHMKaMH rrocnyr, 

HKi 36iJibIIl)'lOTb 'ixHi npaBa Ha MaH6ymi BHIIJiaTH si.unycKHHX. 

3.9.3. llenciuni 30606'a3a1111a 

Bi.unosi.utto .uo yKpa'iHChKOro 3aKoHo)J.aBcTBa, ToBapucTBO YTPHM)'e BHecKH i3 3apo6iTHO'i nJiaTH 

rrpau,iBHMKiB .uo IleHciHHOfO cpoH,Uy. IlOT04Hi BHeCKJf p03paxOBYIOTbCH HK rrpoueHTHi Bi.upaxyBaHHH i3 

TIOT04HHX HapaxysaHb 3apo6iTHo'i rrJiaTHi, TaKi BHTpaTH si.uo6proKaIOTbCH y rrepio.ui, B HKOM)' 6yJIM Ha)J,aHi 

rrpau,iBHHKaMu 110cnyru, IUO Ha.uaIDTb 'iM npaso Ha o.uep)KaHHH BttecKiB, Ta 3apo6Jietta si.urroBi.UHa 3apo6iTHa 

rrJiaTHH. 

3.10. Iumi 1acTocoeaui o6JiiI~oei noJiiTHKH, mo c .uope•rnuMH .UJIH p01yMiuuH cfliuaucoeoi 1eiTuoCTi 

3;10.1 poxoiJu ma Bumpamu 

TosapHCTBO BH3Hae .noxi.u si.u mu1.aHHH rrocnyr, KOJIH (a6o y Mipy Toro, HK) BOHO 3a,L(OBOJibHH€ 

3060B'H3aHHH IQO.L(O BHKOHaHHH, rrepe.na10qu o6iu;Htty rrocnyry (m6TO aKTHB) KJiinrrosi. AKTMB rrepe.naE:TbCH, 

KOJIH (a6o y Mipy Toro, j[K) KJiieHT OTpHM)'E: KOHTpOJib HM TaKMM aKTHBOM. 

Ilpu BH3tta4etti sapTOCTi BHHaropo.uu Bi.u yrrpasJiiHHH aKTMBaMM ToBapucTBO si.urrosi.nHo .uo MC<I>3 15 
BHKOpHCTOBye MeTO)J, ouiHJoBaHHH 3a pe3yJibTaTOM. ,ll,o MeTo.uy ou,iHIDBaHHH 3a pe3yJibTaTOM HaJie)l(HTb, 

30KpeMa, aHaJii3 BHKOHaHIDI, 3aBeprnettoro Ha CbOrO,L(HiIIIHiH .ueHb, ouiHKH .UOCHrHYTMX pe3yJibTaTiB. 

BpaxosYIOqH rrpHHU.HII rrpocpeciHHoro cKenTHUH3MY .D:JIH 3Mitttto'i sapTocTi BHHaropo.uu p03paxyttoK .uoxo.uy 

3,UiHCHIOCTbCH Ha KiHeUb KO)l(}{Oro MiCHQH. 

Pe3yJihTaT BH3tta4eHm po3Mipy BHHaropo.uu rro yrrpasJiiHHID aKTHBaMu ocpopMJIJOE:TbCH aKToM 

BHKOHaHMX po6iT, B HKOMY si.uo6proKaE:TbCj[ po3paxyHOK (ou,iHKa) .UOCj(rffYTHX pe3yJibTaTiB Ha 3BiTtty ).l,aTy. 

,[(oxi.u si.u npo.u~ cpiHaHCOBHX aKTHBiB BH3HaCTbCH y nptt6YTKY a6o 36HTKY B pa3i 3a,UOBOJieHHH BCix 

ttase.ueHux .UaJii yMos: 

a) TosapttCTBO nepe.uae .uorosipHi npasa Ha o.n;ep)l(aHHH rpoIIIOBMX IIOTOKiB Bi.[( TaKOfO cpiHaHCOBOfO 

aKTMBy; 

6) TosapttCTBO nepe.uaJio noKyrru,esi pmttKH Ta nepesarn si.u sono.uiHHH, rros'H3aHi 3 cpiHaHcOBHM 

aKTHBis; 

s) 3a TosapucTBOM He 3aJIHrnaeThCH aHi no.uan1>rna yqacTh ynpasJiiHC1>Koro nepcottany y cpopMi, HKa 

3a3BH4att noB'H3aHa 3 BOJIO.UiHHHM, aHi ecpeKTHBHHH KOHTpOJib 3a npo.uaHHMH cpiHaHCOBMMH iHCTpyMeHTaMH, 

iHBeCTHU,iHHOIO HepyxoMicno a6o iHIIIHMH aKTHBaMtt; 

r) CYMY .uoxo.uy MO)l{Ha .uocTOsiptto ou,ittHTH; 

.D.) iiMoBiptto, mo .D.O ToBapHCTBa tta.D.ifuzyTh eKottoMiqtti BiffOllH, rroB'H3atti 3 onepauie10; 

Ta 

e) BHTpan1, j[Ki 6ym1 a6o 6yJJ:YTb IlOHeCeHi y 3B'H3KY 3 onepauieIO, MO)l{Ha ,UOCTOBipHO ou,iHMTH. 

,lJ;uomeH)J;H BH3HalOTbCH )J;OXO)J;OM Jiume y pa3i, HKmo: 

npaso Tosapttcrna Ha o.uep)l(aHHH BHilJiaT 3a .UHBi.UeH,UaMH BCTaHOBJieHo; 

£ HMOBipHiCTb, IUO eKOHOMi4Hi BHfO.UH, nos'H3aHi 3 .UHBi,neH,D;aMH, Ha,niH.UYTb .no Tosapncrna; 
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CYMY )1.HBi)J.eH)J.iB MOJKHa )1.0CTOBipHo ou.iHHTH. 

,[(oxi)J. BH3HR€TbC51 y 3BiTi npo IIpH6YTKH Ta 36HTKM 3a YMOBH Bi)J.IIOBi)J.HOCTi BH3HaqeHHJO Ta KpHTepiHM 

Bl13HaHH.ll. BH3HaHHH )1.0XO)J.Y Bi)J.6yaaCThCH O,lJ.Hoqacno 3 BH3HaHH11M 36iJib1J1eHH11 aKTttBiB a6o 3Mettmemra 

3060B l H3aHh. 

BUTpaTH - u:e 3MeHmeHHH eKoHOMi•rnmc BHri,r:i; npornroM o6niKoBoro nepio.D.y y BHTJIHAi Btt6yTrn q11 

aMOpTH3au:ii' aKTHBiB a6o y BHrJIH)1,i BHHHKHeHHJI 306oB'H3aHh, pe3yJihTaTOM qoro € 3MettmeHH.sI qJiCTHX 

aKTHBiB, 3a BHHHTKOM 3MeHIIIeHHH, TIOB 'H3aHoro 3 BHTIJiaTaMH yqacHHKaM. 

BwrpaTH BH3HaIOTbC.sI y 3BiTi npo npH6YTKH Ta 36J.mm 3a yMOBH ainnoBi.r:i;ttocTi BH3Haqettmo Ta 

0)1,Hoqactto 3 BH3HaHHHM 36iJihIIleHHH 3060B'513RHb a6o 3MeHIIIeHHH aKTHBiB. 

BHrpaTH HeraHHO BH3HaIOTbC.sI y 3BiTi npo npH6YTKH Ta 36HTKH, KOJIH BH)1,aTKH He Ha)J,aIOTb Maii6yTHix 

eKOHOMiqHHX BHri.r:i; a6o TO)J.i Ta Tiero Mipmo, HKOIO MaM6YTHi eKOHOMiqtti BHro)J,H He Bi)J.TIOBi)J,aIOTb a6o 

nepeCTaJOTh Bi)1,TIOBi,r:i;aTH BH3HRHHIO 51K aKTHBY y 3BiTi npo cpittaHCOBHH CTaH. 

B11TpaTH BH3HRIOThCH y 3BiTi npo npH6YTKH Ta 36HTKH TaKOJK y THX BHIIa)l.Kax, KOJIH BHHHKaJOTh 

306oB'513aHHH 6e3 BH3HaHHH aKTHBy. 

BttrpaTH, notteceHi y 3B1H3KY 3 orpttMaHHHM )1,oxo;::i;y, BH3HaIOTbCH y TOM)' JK nepiop;i, lll,O u Bi)J.noBip;Hi 

)1,0XO)J.H. 

3.10.2. Bumpamu 3a no3u1u1Mu 

BwrpaTH 3a TI03HKaMH, 51Ki He e qacnrnoro <j_}ittaHcoBoro ittcrpyMeHry Ta He KaniTIUii3yIOThC51 51K qacTHHa 

co6iBapTOCTi aKTHBiB, BH3HaIOTbC51 HK BHrpaTH nepiOA)'. ToBapHCTBO KaniTanhye BHrpaTH Ha II03HKH, HKi 

6e3nocepep;Hb0 BiAHOC.sIThCH )1,0 npH)1,6attHH, 6y)J.iBHHI.J.TBa a6o BHpo6HHU:TBa KBanicpiKOBaHoro aKTHBy, HK 

qacTHHa co6iBapTOCTi I.J.bOro aKTHBy. 

3.10.3. Onepau,ii' 3 iH03eMH010 BUJ110mo10 

Onepau.ii' B itt03eMHiH BaJIIOTi o6niKOByIOTbCH B YKPai'HChKHX rpHBH51X 3a ocpiu.iHttttM KypcoM o6Mitty 

Hau.iottanbttoro 6attKy YKpai'HH Ha ,r:i;ary npoBe.r:i;eHHH onepau:iH:. 

Momrraptti aKTHBH Ta 3060B1.i13attHH, BttpaJKeHi B itt03eMHHX BaJIIOTax, nepepaxoByIOTbCH B rpttBHIO 3a 

Bi.r:i;noBi)J.HHMH KypcaMH o6Mitty HEY Ha ,L.1,aTy 6anattcy. HeMottemptti cmrri, HKi ou.iHIOIOTbCH 3a icTOpHqHoJO 

co6iBapTiCTIO B iH03eMHiH BaJIIOTi, Bi;::i;o6paJKaIOThCH 3a eypcoM Ha nary onepau:ii', HCMOHeTaptti CTarri, HKi 

ou.ittIOIOTbCH 3a cnpaBe)J,JIHBOJO BapTicTIO B itto3eMHiH BaJIIOTi, Bi.r:i;o6paJKaIOTbCH 3a KypcoM Ha )1,ary 

BH3HaqeHHH cnpaBe)J,JIHBoi' BapTocTi. KypcoBi pi3ttmi;i, lll,O BHHHKJIH nptt nepepaxyttKy 3a MOHeTapttHMH 

CTaTTHMH, BH3HaIOThCH B nptt6YTKY a6o 36HTKY B TOM)' nepio,L.1,i, y HKOM)' BOHM BHHHKaIOTb. 

ToBapHCTBO BHKOpHCTOBYBaJIO o6MiHtti Kypctt Ha ;::i;ary 6anaHcy: 

rpuBIDill ;::i;onap ClllA 

rpnBIDif l €Bp0 

31.12.2018 
27,6883 
31,7141 

3.10.4. YMoBni 3ofioB'R3UHHR ma a1<.muBu. 

31.12.2017 
28,0672 
33,4954 

ToBapHCTBo He BH3ttae yMoBHi 3060B
1
513aHH51 B 3BiTi npo cpittaHCOBHH CTaH ToBapttcTBa. lHcpopMau,i51 npo 

yMOBHe 3060B
1
513aHHH p03KpHBaCTbC51, HKIIl,O MOJKJIHBiCTb BH6yrrH pecypciB, HKi BTiJIIOIOTb y co6i eKOHOMiY.Hi 

BHrO)J.H, Hee Bi;::r,n;aneHoro. TOBapHCTBO He BH3Hae yMoBHi aKTHBH. CTttcna iHcpopMaU.i51 npo yMoBHHH aKTHB 

p03KpUBa€ThC51, KOJIU Ha)1,XO,J:VKeHIDI eKOHOMiqHux BHri.n; e HMOBipHUM. 

4. Ocuouui npunym:euuH, oniuKu Ta cy,11;JKeHHH 

IlpH ni)J.roTOBU.i cpiHattcoaoi' 3BiTHocTi ToBapHCTBo 3)1.iHCttIOe ou.iHKH Ta npttnylll,eHHH, HKi MaIOTb BTIJIHB 

tta eneMeHTH cpittaHCOBOl 3BiTHOcTi, J'pyttry10qttcb Ha MC<l>3, MC.BO Ta rnyMaY.eHHHX, po3po6neHHX 

KoMiTeToM 3 rnyMaqeHb MiJKttapo)J.ttoI cpiHaHcoBo'i 3BiTHOCTi. Ou.ittKH Ta cyp;JKeHHH 6a3yIOTbCH tta 
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nonepeJJ.HbOM)' LlOCBi.n.i Ta iHIIIHX cj:iaKTOpax, m;o 3a icttyIOqHX o6cTaBHH BBIDKaIOTbCH o6rpyHToBaHHMH i 3a 

pe3y111>TaTaMu HKHX rrpHHMaIOTbCH cyWJ<eHHR m;OJJ.O 6anaHcoBoi' BaprocTi aKTHBiB Ta 3o6oB'H3aHb. Xoqa i~i 

po3paxyHKH 6a3YIQTbCH Ha ttaHBHiii y Kepismm;rna TosapttcTBa impopMau,ii' npo rroToqHi no.n.ff, cpaKTH'lHi 

pe3yJihTaTH MO)l()'Tb 3peUITOIO Bi.upi3HHTHCH Bi}l UHX p03paxyttKiB. 06nacri, ,[\e Ta.Ki cy,IVKeHIDI c oco6mrno 
Ba)l(JIHBHMH, o6JiaCTi, m;o xapaKTepH3YIQTbCH BHCOKHM piBHeM CKJla)J;HOCTi, Ta o6nacTi, B 51KHX np1mym;eHHH 

H: po3paxyHKH MaIOTb seJJHKe 3HaqeuHR LlJl» rri.n.roTOBKH cj>iHaHcosoi' 3BiTttocTi 3a MC<l>3, uase.n.eHi HH)K'le. 

4.1. CyJJ.:1KeHuH moJJ.o onepan;iii, noJJ.iii a6o yMoe 3a ei,ll,cyrnoCTi KOHKpeTuux MC<1>3 

51.Km;o HeMaE: MC<l>3, »KHH KOHKpeTHO 3acTocoByE:TbCH .n.o orrepau,ii', iHIIIOt rro.n.ii' a6o yMoBH, 

KepiBHHIJ,TBO TosapucTBa 3acTocosye cy.IJ.)KeHIDI rrin qac p03po6neHHH Ta 3acTocyBaHHH o6niKOBOI rroniTHKH, 

m;o6 impopMau,i» 6yna .n.opeIIHOIO JJ.Jljl ITOTpe6 KOpttcrysaqis AJIH npHHIDfIT51 eKOHOMiqHHX piIIIeHb Ta 

JJ.OCTOBipHOIO, y TOM)' 3HaqeHHi, l.UO cj>iHaHCOBa 3BiTHiCTb: 

• rro.n.ae JJ:OCTOBipuo cjJiHaHCOBHH CTaH, cjJiHaHCOBi pe3yJibTaTH ,LJ,i51JibHOCTi Ta rpOIIIOBl ITOTOKH 

ToBapttCTBa; 

• Bi,LJ,o6pIDKa€ eKottoMi'ltty cyrHicTb orrepau,iii, iHumx rroJJ.iH: a6o yMoB, a ue JIHIJie IDPHJJ:H'IHY 

cj>OpM)'; 

• € HeiiTpaJibHOIO, T06TO BiJibHOIO BiJJ. yrrepe.n.)KeHb; 

• € ITOBHOIO B ycix CyrT€BHX acneKTaX. 

m.z:i: qac 3,LJ,iHCHeHH51 CYJJ.)KeHH51 KepiBffHIJ,TBO TosapHCTBa ITOCMJia€TbCH Ha npHHHHTHiCTb HaBe,lleHHX ,LJ,arli 

JJ:)Kepen Ta BpaxoBye Ix y umxi.n.HoM)' nopHJJ:Ky: 

a) BHMOrH B MC<l>3, y HKHX iJJ.eTbCH rrpo rro.n.i6Hi Ta rroB'H3aui 3 HHMH rrHTaHHH; 

6) BH3HaqeHHH, KpHTepii' BH3HaHH51 Ta KOHIJ,enu,ii' ou,iHKH aKTHBiB, 3060B'H3aHh, JJ:OXOJJ.iB Ta BlITpaT y 

KoHu,enryaJihHiH OCHOBi cjJiHaHCOBOl 3BiTHOCTi. 

Ili.ri: qac 3.z:i:iifcuettHR cy.z:i:)KeHHH KepiBHHIJ,TBO ToBapttcTBa Bpaxosye uail:ocTaHttirui noJIO)KeHHR iHIIIHX 

opraHiB, rn;o po3p06JI51IOTb Ta 3aTBepJJ:)KJIOTb CTaH,llapTH, HKi 3aCTOCOByIOTb no.ri:i6tty KOHu,enryaJibH)' OCHOBY 

JJ.JIH p03p06JieHHH CTaH,D,apTiB, iHIJIY rrpocj>eciH:tty JiiTeparypy 3 o6JiiKy Ta rrpHHHHTi ra.rry3eBi npaKTHKH, Ti€IO 

Mipo10, HKOIO BOHH He cyrrepeqaTb BHl.ll;C3a3HaqeHHM WJ(epenaM. 

Onepau,ii', rn;o He pernaMeHryIOTbCH MC<l>3 ToBapucTBOM He 3JJ.iiicHIOBaJIHCb. 

4.2. CyJJ.:IKeHHH moJJ.o cnpaee,ll,JIHBO'i eapTOCTi aKTneie ToeapncTea 

CnpaBeL{JiuBa sapTiCTh iHBecT11u,itt, rn;o aKTHBHO o6epTaIDTbCH Ha opraHi30BaH11x cjJiHaucoBHX puttKax, 

po3paxoBy€TbCH Ha OCHOBi ITOTO'lHOl puHKOBOi' BapTOCTi Ha MOMeHT 3aKpHTTH TopriB Ha 3BiTtty JJ.ary. B 

iHIJIHX BHITaJJ.Kax ou,iHKa crrpaBeL{JIHBOi' BapTOCTi I'pyttry€TbCH Ha cy,l.l)KeHHHX m;o.ri:o rrepe,D,6aqyBaHHX 

Matt6yrHix rpoIJIOBHX IlOTOKiB, iCHyIO'lOI eKOHOMiqHoi' curyau,ii', pH3HKiB, BJiaCTHBHX pi3HHM cjJiHaHCOBHM 

iucTpyMeHTaM, Ta iHIJIHX cjJaKTopis 3 spaxysaHIDIM BHMor MC<l>3 13 «Ou,iHKa cnpaBe.llJIHBoi' BapTocTi». 

4.3. CyJJ.:IKeHHH moJJ.o JMiu cnpaee,ll,JIHBoi eapTocTi cl>iuaucouux aKTnuiu 

IlpornroM 3BiTHOro 2018 po Ky nepeou,iHKa iHBeCTHIJ,iHHOl HepyxOMOCTi i3 3a.rryqeHHHM He3aJie)l(HHX 

ou,imoaaqiB He 3JJ:iHCHIOBaJiaCb. 

KepiBHHU.TBO Tosapucrna BBIDKae, rn;o o6JiiKoBi ou,iHKH Ta rrpttnyrn;eHIDI, HKi MaIOTb cTocyuoK JJ.O ou:iHKH 

cjJiHaHCOBHX iHCTpyMeHTiB, ,LJ,e pHHKOBi KOTupyBaHH51 ue JJ.OCTJOHi, € KJIIOqOBHM Jl.)KepeJIOM HeBH3HaqeHOCTi 

OIJJHOK, TOMY rn;o: 

a) BOHM 3 BHCOKHM cryneHeM HMOBipuocTi 3a3HaIOTb 3MiH 3 OJIHHOM qacy, OCKiJibKH ou,iHKH 

6a3yIOTbCH Ha rrpunyrn;eHIDIX KepiBHHU:TBa rn;o.ri:o Bi,[(COTKOBHX CTaBOK, BOJiaTMJibHOCTi, 3MiH 

BaJIIOTHHX KypciB, IIOKa3HHKiB Kpe,D,HTOCITpOMO)l(HOCTi KOHTpareHTiB, KOpttryBaHb ni.n. qac OIJ,iHKH 

iHCTpyMeHTiB, a TaKO)K cneu,mpiqHHX oco6JIUBOCTeH onepau,ill; Ta 
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6) BIUlllB 3MiHH B OQiHKax Ha aKTHBH, Bi,r(o6proKeHi B 3BiTi rrpo cpiHaHCOBHH CTaH, a TaKOiK Ha AOXOAH 

(BH1J'aTH) MO:JKe 6yrn 3HaqHHM . 

.51K6tt KepiBHHQTBO ToBap11cTBa BHKopttcToBymmo imui rrp11nymeHHH mo.no si,ncoTKOBHX crnBoK, 

BOJiaTHJibHOCTi, KypciB o6Mitty BaJTIOT, Kpe.numoro peHTUHry KOHTpareHTa, .narn o<iJeprn i KOpHryBaHb ni.u 
qac ouiHKH iHCTpyMeHTiB, 6iJibIIIa a6o MeHIIIa 3MiHa B OQiHQi BapTOCTi cpittaHCOBHX iHcrpyMeHTiB y pa3i 

Bi,D,CYTHOCTi pHHKOBHX KOTHpyBaHb MaJia 6 iCTOTHHH BIIJUIB Ha Bi,D,o6proKeHHH y <PiHaHCOBiH 3BiTHOCTi 

q11cTHH nptt6yroK Ta 36HTOK. 

Po3yMiJOqH BIDKJIHBiCTb BHKOpHCTaHHH o6JiiKOBHX ouiHOK Ta npttrryw,eHh lil,0.[1,0 crrpaBe,ll,JIHBOl BapTOCTi 

<f>iHaHCOBHX aKTHBiB B pa3i Bi,D,CYTHOCTi BXi,D,HHX ,D,aHHX mo,D,O cnpaBe,D,JUIBOi' BapTOCTi nepIIIoro piBHH, 

KepiBHHQTBO TosapttcTBa IlJiattye BHKop11cT0ByBaTH oQiHKH Ta cy,D,iKeHHH HKi 6a3yJOTbCH Ha rrpocpeciiiniii 

KOMITeTeHQii' npaQiBHHKiB Ili,D,npH€MCTBa, ,ll,OCBi,ni Ta MHHYJIHX IIO,D,iHx, a TaKO)I( 3 BHKOpHCTaHHHM 

p03paxyHKiB Ta MO,D,eJieH BapTOCTi cpiHaHCOBHX aKTHBiB. 3anyqeHHH 30BHillIHiX eKCnepTHHX OQiHOK IUO,ll;O 

TaKHX <f>iHaHCOBHX iHcrpyMeHTiB ,D,e ouiHKa, HKa 6a3yCThCH Ha npo<f>eciHHiH KOMIIeTeHQii', ,ll,OCBi,D,i Ta 

po3paxyttKax e tte,D,ocTaTHhoIO, Ha AYMKY KepiBHHQTBa e npHHHHTHHM Ta tteo6xmttHM. 

BHKOpHCTaHHH pbHHX MapKeTHHrOBHX npttrrymeHb Tala6o MeTO,D,iB OQiHKH TaKOiK MO)J(e MaTH 3HaqHHH 

BIUlHB Ha nepe,D,6aqysatty cnpaBe,ll,JIHBY sapTiCTh. 

4.4. Cy,D,~eHHH ~o,D,o oqiicyBanux TepMiuiB YTPHMyBauuH cl>inaucoeux incTpyMeuTie 

KepiBHHQTBO ToBapttcTBa 3acTocoBye npo<f>eciM.tte cy,ll,)l(eHHH mo,D,o TepMiHiB yrpnMaHHH <}littaHcosnx 

iHCTpyMeHTiB, mo BXOAATh .[1,0 CKJia,n;y cpiHaHCOBHX aKTHBiB. Ilpocpeciii:tte cy,ll,)l(eHHH 3a UHM ITHTaHHHM 

rpyHTyeTbCH Ha oQiHQi pn3ttKiB cpittaHcoBoro iHcrpyMettry, iioro npn6yTKoBocTi ii ,D,HHaMiQi Ta iHIIIHX 

cpaKTopax. IIpoTe ictty10Tb tteBmHaqeHocTi, HKi MOiKYTb 6yTH rroB'H3atti 3 rrpH3ynttHeHHHM o6iry QiHHHX 

nanepis, mo Hee ni,D,KOHTponhHHM KepiBHHQTBY Tosap11cTBa cpaKTopoM i MOiKe cyrrrno BIUlHffYTH Ha OQiHKY 

cpiHaHCOBHX iHCTPYMeHTiB. 

4.5. BmmpucTaHHH cTaeoK ,D,HCKOHTYBauuH 

CTaBKa ,ll,liCKOHTY - u;e rrpou;eHTHa CTaBKa, »Ka BHKOp.HCTOBYCTbCH ,D;JUI rrepepaxyHKY 

Ma:ll6yTHix IIOTOKiB ,n,oxo,n;iB B C,ll,HHe'3HaqeHH» TerrepillIHbOl (rromqHoi) BapmcTi, »Ka e 6a30IO )..(JUI 

BM3HaqeHH» pHHKOBOl BapTOCTi 6i3Hecy. 3 eKOHOMiqHo'i TOqK.H 3opy, B poni CTaBKH )..(HCKOHTY € 

6aiKaHa iHBecmpy CTaBKa ,ll,OXO,D,Y Ha BKJia)..(eHHH KaniTan y Bi)..(IIOBi,D,Hi 3 piBHeM pH3HKY rro,n:i6Hi 

061eKTH iHBeCTyBaHH», a6o - CTaBKa ,n,oxo,n:y 3a aJII>TepHaTHBHHMH BapiaHTaMH iHBecnn.1,ill: i3 
3icrnBJUIHH» piBH» pM3HKY Ha naTy ou;iHKH. CrnBKa ,n;ucKOHTY Mae B.H3HaqaTHc» 3 ypaxyBaHH»M 

TpnOX <l>aKmpiB: 

a) BapmcTi rpollleii y qaci; 

6) BapTOCTi ,ll,)l(epeJI, »Ki 3aJiyqaIOTbCH ,ll,JUI <l>ittaHcyBaHHH iHBeCTHUill:Horo rrpoeKTy, »Kl 

BHMaraIOTb pi3Hi piBHi KOMIIeHcauil; 

B) <l>aKTopy pH3HKy a6o Mi pH HMOBipHOCTi OTpHMaHH» oqiKysa1rnx y Mall:6yTHbOMY noxo,n;iB. 

CrnHoM Ha 31.12.2018 HauiottanhHHii EaHK Y Kpa'iHH BCTaHOB.HB o6niKoBy cTaBKY Ha piBHi 

18%. 06rriKoBa cTaBKa HEY u;e KJIIOqoBa npoqeHTHa CTaBKa, HKa e ocHOBH.HM iH,LJ,MKaTOpoM 3MiH y 

rpOIIIOBO-Kpe,n;HTHiii norriTuqi Ta opieHT.HpOM BapTOCTi 3aJiyqeH.HX Ta p03Mirn:eHHX rpOIIIOBHX 

KOllITiB ,ll,JIH 6aHKiB Ta iHIIIHX cy6'eKTiB rpOIIIOBO-Kpen.HTHOfO pHHKy. lH<l>opMaui», rn:o BHKOpHCTaHa 

Li:JUI BH3HaqeHH» o6rriKoBo'i crnBK.H onep)KaHa 3 o<PiuiiiHoro caiiTy HEY 3a nocurraHHHM 

https://bank:.gov.ua/control/uk/publish/article?art_id=53647 po3,n;iJI" <l>iHaHcoBi pHHKH ". 

4.6. CyJJ;~eHHH m;oJJ;o BHHBJieHHH 03HaK 3ue1.dueuuH aKTueie 

Bi,n,Hoctto cpiHaHCOBHX aKTHBiB, »Ki ouiHIOIOTI>C» 3a aMopTmoBaHoIO BapTicTIO, ToBapHcrno 

Ha ,n:aTy BHHHKHeHH» cpiHaHCOBHX aKTHBiB Ta Ha KO)l(HY 3BiTHY ,n:aTy BH3Haqae piBeHb Kpe)..(.HTHOro 

p.H3.HKy. 

T0Bap11:crno B.H3Hae pe3epB rrin 36HTKH ,n,JUI oqiKyBaHHX KpenHTHHX 36.HTKiB 3a cpiHaHCOBHMH 

aKTHBaMH, »Ki ouiHIOIOTbCH 3a aMopT.H30BaHOIO BapTiCTIO, y p03Mipi OlliKyBamrx Kpe,Il,lfTHHX 36MTKiB 
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3a Beeb CTpOK .uil cpiHaHCOBoro aKnrny (rrpH 3HaqHOM)' 36iJibIIIeHHi Kpe.UHTHOro pH3HKy/.um1 

Kpe)lHTH0-3HeuineHHX cpiHaHCOBHX aKnrniB) a6o 12-Mic.si:qHHMH oqiKyBaHHMH Kpe,UHTHHMH 

36HTKaMH (y pa3i He3HaqHoro 3pOCTaHH.sI Kpe)lHTHOro pH3HKy). 

3a3BHqaii 01.fiKYETbCH, ruo oqiKyBaHi Kpe)lHTHi 36HTKH 3a BeCb crpoK µ,ii MaIOTh 6ym BH3HaHi ,ll,O Toro, 

HK <PiHaHCOBHH iucrpyMeHT CTaHe npocrpoqeuHH . .5IK npaBHJIO, Kpe,Z:VITHHH pH3HK 3Ha1mo 3pOCTae me )J.0 

Toro, HK <PiuaHCOBHH iucrpyMeHT CTaHe npocTpoqeHHM a6o 6y)J.e IIOMiqeuo iHIIIi quHHHKH 3aTpHMKH 

IIJiaTe)l(iB, ll.1,0 e cneumpiqHHMH )J.JIH II03~aJibHHKa, (Hanpmilla)J., 3)].iHCHeHIDI MOJJ.H<l>iKauii' a6o 

pecTpyKrypH3aui"i). 

KpeJJ.HTHHH ptt3HK 3a <PiHaHCOBHM iucrpyMeHTOM BBa)l(a€ThCH HH3bKHM, HKmo cl>iuaHCOBHH 
iucTpyMeHT Mae HH3bKHH pH3HK HaCTaHIDI )J.ecponry, II03HqaJibHHK Mae nory)l(ffiH IIOTeuuian BHKOttyBaTH 

cBoi" JJ.OroBipHi 3060B1H3aHHH mOJJ.O rpowoBux noToKiB y KopoTKOCTJJOKOBiu nepcneKTHBi, a HecnpHHTJIHBi 

3MiHH B eKOHOMiqHHX i JJ.iJIOBHX yMoBax y JJ.OBrocrpoKoBiH nepcneKTHBi MO~b 3HH3HTH, ane He 
o6oB'H3KOBO 3)].aTHicTb IT03HqaJibHHKa BHKOffYBaTH cBoi' 3060B1H3aHHH moJJ.o JJ.OroBipuux rpowoBux noToKiB. 

<l>ittaHCOBi iHCTpyMeHTH He BBa)l(aIOTbC.sI TaKHMH, mo MaIOTb HH3bKHH Kpe,!1,HTHHH pH3HK JIHille Ha 

rriJJ.CTaBi Toro, mo pmttK ,D,ecponry 3a HHMH e HIDKqHM, HDK pH3HK ,D,ecponry 3a ittrnHMH <)liHaHcoBHMH 

iucrpyMeHTaMH ToaapucTBa a6o tti)I( KpeJJ.HTHHH pH3HK 10pHC)J.HKUii°, B HKiu ToBapttcTBO 3,IJ,iucmoe 

,IJ,iHJihHiCTh. 

QqiKyBaHi Kpe,D,HTHi 36HTKH 3a Beeb CTJJOK )lit He BH3HaIOTbCH 3a <PittaHCOBHM iHcrpyMeHTOM rrpoCTO 
Ha ni;::i;cTaBi Toro, ll.1,0 BiH BBa>KaBCH iHCTpyMeHTOM i3 HH3hKHM Kpe,D,HTHHM pH3HKOM y nonepe)J.HhOMY 

3BiTHOMY nepio)l.i, ane He BBa)l(aE:TbCH TaKHM CTaHOM Ha 3BiTuy )J.ary. y TaKoMy BHilaJJ.KY ToaapttCTBO 

31HCOBye, qu MaJIO Micue 3HaqHe 3pOCTaHIDI Kpe,ll,HTHOro pH3HKY 3 MOMeHry nepBiCHOfO BH3HaHHH, a OT)l(e qu 

IIOCTaJia IIOTpe6a y BH3HaHHi oqiKyBaHHX Kpe,ll,HTHHX 36HTKiB 3a BeCb CTJJOK )lil. 

QqiKyaaui Kpe,D,HTHi 36HTKH Bi,I1,06pro1<aJOT1> BJiacHi oqiKyBaHIDI ToBapHCTBa moAo Kpe,ll,HTHHX 

36HTKiB. 

5. Pon.:purrH iml>opMau.ii m;o)J.o ouKopucTanuH cnpaue)J.JIHooi uapTocTi 

5.1. MeTO,IJ,HKH ou.iurooauuH Ta exi)lui ,llaui, uuKopucTaui )J.JIH CKJia)J.auun ou.iuoK 3a cnpaee,llJIHBOJO 

oapTicTIO 

ToBapHCTBO 3,I1,iiicu10e BHKJIIOqHo 6e3nepepBHi ouiHKH cnpaBe)J.JIHBOi" BapTocTi aKTHBiB Ta 306oa'H3aHh, 

T06TO rnKi ouiHKH, HKi BHMaraJOTbCH MC<l>3 9 Ta MC<l>3 13 y 3BiTi npo <)liHaHcoBHH cTaH Ha KiHeUh KO)l(Horo 

3BiTuoro nepioey. 

Knactt aKT1rnia Ta MeTO.D. 
3060B 'H3aHh, Mero,IJ,HKH ouiHJOBaHHH ouiHKH BxiJJ.Hi )J.aui 

ouiHeHHX 3a (pHHKOBHH, 

cnpaae,llJIHBOJO )J.OXi,ll,HHH, 

aapTicTIO BH1'paTHHH) 

f powoai KOWTH IIepBicua Ta no)J.anbwa ouiHKa 

rpowOBHX KOillTiB 3,IJ,iHCHIOE:TbC.sI 3a 
PHHKOBHH Ocph~iHHi KypCH HEY 

crrpaBe,IJ,JIHBOIO BapTiCTIO, HKa 
)lOpiBHIOE: i'x HOMiHaJihHiU BapTOCTi 

IHcrpyMeHTH IIepBicHa ouiHKa ittcTpyMeHTia PHHKOBHH O<PiuiifHi 6ipJKoBi Kypcu 
KaIIlTaJIY KaniTany 3)l.iUCHIO€TbCH 3a i'x oprauhaTopiB TOpriB Ha 

cnpase)J.JIHBOJO BapTicno, HKa )lary ouittKH, 3a 

3a3BHqaif )l.OpiBHIO£ uiHi onepauii", B BiACYTHOCTiBH3HaqeHoro 

xo)J.i RKOI 6yB OTJJHMaHHH aKTHB. 6ipJKoaoro KYPCY Ha )lary 
IlO)laJihilla ouiHKa iHCTpyMeHTiB ouiHKH, 
KarriTany 3,IJ,iHCHl0£ThC11 3a BHKOpHCTOBYIOThC11 UiHH 
cnpaBe)J.JIHBOIO BapTlCTIO Ha )l.ary 3aKpHTrn 6ip)l(0BOro 

OUIHKH. ToproBoro )].HR 

1HseCT11UiHHa IIepBicHa ouiHKa iHBeCTHUiiiHoi" PHHKOBHH, ll,im1 Ha pHHKY 
uepyxoMicTb HepyxoMOCTi 3)l.iHCHIO£TbC11 3a )l.OXi)l.HHH HepyxoMOCTi, ,ll,atti 

co6iBapTiCTIO. IlO)l.aJihilla ouiHKa ouiHKH npocpeciHHHX 
iHBeCTHUiHHOI HepyxoMOCTi ouitt10Baqia 

3.[{iHCHl0£ThC11 3a crrpaBe)l.JIHBOIO 
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I Bapricno Ha )J.ary ou:imrn. 

5.2. BnJIHB nuKopncTaHHH 3aKpuTux nxi;l:uux .z.auux (3-ro pinuu) JJ..TIH nepio.z.u11uux ou:inoK 

cnpaBe}J,JIHBOI B3pTOCTi Ha npHDJTOK 300 30HTOK 

B 3BiTHOM)' 2018 poQi BHKOpMCTaHIDI 3aKpHTIIX BXi,ZJ,HHX ,lJ,aHHX (3-ro piBmI) ,lJ,JUI nepiOJJ.H'IHHX OQiHOK He 

snnneyno Ha np116yrKM a6o 36MTKH Tosapncrna. 

5.3. Pioenh kpapxii cnpaBeJJ..TIHBoi uapTocTi, .z.o HKoro Ha.rJeiKaTh ou,iuKn cnpaBeJJ.JIHBoi uapTocTi 

KnaCM aKTHBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb 
30608 'Sl3aHb, (Ti, IIJ,O MaIOTb (Ti, IIJ,O He MaJOTb (Ti, IIJ,O He MaJOTb 
ou;iHeHHX 3a KOTttpysaHHH,Ta KOTupysaHb,ane KOTHpysaHb i He € 

cnpaBe,ZJ,JIHBOIO CilOCTepe)l(yBaHi) cnocTepe)l(VBaHi) CilOCTepe)l(yBaHUMH) 
BapTiCTIO 2018 2017 2018 2017 2018 2017 

.IJ:aTa ou;iHKH 31.12.18 31.12.17 31.12.18 31.12.17 31.12.18 31.12.17 

lHCTPYMeHTH - 6 471 6 471 
Kanimny ( aKQii) - - -

5.4. IIepeMirn.euuu MDK 2-M Ta 3-M piBHBMH kpapxii cnpase,1l:;1nuoi uapTOcTi 

Y 2018 pou:i nepeBe,ZJ,eHb Mi)K piBHHMH iepapxil He 6yno .. 

Y rrorrepe)J.HbOM)' 2017 poQi rrepese.n.eHb MhK piBIDIMH iepapxii" He 6yno. 

Ycboro 

2018 2017 

31.12.18 31.12.17 

6 471 6 471 

5.5. Pyx aKTHBiB, IIl,O ou,iHIOIOTbCB 3a cnpaue}J,JIHBOIO uapTicTIO 3 BHKopucTaHHHM ouxi;l:uux }J,auux 3-ro 

piBHH kpap:xii 

KnacH aKTHBiB, 3aJTHIIIKH CTaHOM I1ptt,ZJ,6aHIDI 3aJTMIIIKH CTaHOM CTarrsi: ( crarri) y 
OQiHeHHX3a Ha 31.12.2017 p. (npo,!1,m) Ha 31.12.2018 p. nptt6yrKy a6o 

crrpaBe,ZJ,JIHBOIO 36MTKy, y HKiH 
BapTiCTIO 3 rrptt6yrKu a6o 

BHKOpHCTaHWIM 3-ro 36HTKH BH3HaHi 
piBHH iepapxii" 

lHBeCTHUiHHa 6 471 - 6 471 -) 
HepyxoMiCTb 

5.6. Iumi po1Kpunu, ID,O BnMaraIOTbCH MC<l>3 13 «On:inKa cnpane,llJIHBoi" uapTOCTi» 

Crrpase,ZJ,JIHBa BapTiCTb cpiHaHcoB11x iHCTPYMeHTiB B rropiBIDIHHi 3 Ix 6anaHCOBOJO sapricTIO 

.l>a.rJaucoua uapTicTb Cnpane)lJIHBa uapTiCTh 

2018 2017 2018 2017 

1 2 3 4 5 

<l>imrncosi aKTHBH 

lHCTPYMeHTH KarriTany (aKu;ii) 
6 471 6 471 6 471 6 471 

I'pOIIIOBi KOIIITH 132 82 132 82 

KepiBHH.QTBO TosapHCTBa BB3)1(ae, llJ,O uaBep;eui po3Kpnrrsi: llJ,Op;o 3acTOcysaHID1 cnpase,lJ,Jlnsoi" BaprncTi 

€ )J,OCTaTHiMH, i He BB3)1(a€, llJ,0 3a Me)l(aMH cpittaHCOBOl 3BiTHOCTi 3aJTHIIIIDiaCb 6y)J.b-HKa CYTf€Ba iHcpOpMaQiH 

IIJ,0,11,0 3acTocysaHHH cnpaBe,ZJ,JIHBOi" sapTOCTi, HKa MO)l(e 6yrtt KOpMCHOIO .n.m1 KOpttcryBa'liB cpiuaucoBOl 

3BiTHOCTi . .IJ:o.n.aTKOBY iHcpopMau;iro llJ,0,11,0 3MiH crrpase,ZJ,JIHBO"i BapTOCTi cpiHaHCOBHX aKTHBiB B 3B'H3KY 3 

BpaxyBaHIDIM pH3HKiB HaBe,ZJ,eHO y np11M. 8.3. 
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6. Po3Kpurru iml>opMauJi", I.QO ni;J.Tuepti."Q'£ cTarri noti.aHi y 4>iHaHcouux 3BiTax 

6.1. ).l,oxm em pea.ribauJi 

2018 2017 
,ll;oxi.n BiA peaJTbau;iY rroc.rryr 3 yrrpaBniHIDI aKrnBiB KI<l> - -
,ll;oxi.n Bi)J. peanhau;ii" noc.rryr ynpaBniHHR aKrnBiB III<!> 6 779 7 060 

,ll;oxi,u, BiA peani3au;iY im1rnx rrocnyr - -
Bcboro JJ:OXO,ll,H um peaniJa~ii 6779 7060 

6.2. Co6iuapTiCTh peanha~ii" 

2018 2017 
BHpo6ttHqiBHTPaTH 

Bmparni MaTepianH - -

BmpaTH Ha nepcottan - -
BHTPaTH Ha cou;ianbtti 3axoAH - -
AMopTH3aUiR - -
3MiHH y 3aJIHIIIKax He3aBepIIIeHoro BHp06HHD;TBa Ta roTOBOI - -
npo;:i:yKu;i'i 

lHIIIi - -
BcLoro - -

6.3. IHmi tJ.OXOJJ.H, iHmi BHTpaTH 

1Hmi,1J,oxo,1J,H 2018 2017 

,ll;oxo.n;H Bi)J, peani3au;i'i iH03eMHOi" BaJIIOTH - -
,ll;oxo.n;H Bi.n; orrepau;itttto'i opett,ntt aKTHBiB - -
,ll;oxi.n; si,u, 3MiHH cnpase)J,JIHBOI BapTOCTi iHBeCTttu;iHHOl - -

HepyxoMOCTl 

lHIIIi )J,OXO)J,H 4 -
Bi.n;IIIKOJJ:YBattm1 pattiIIIe cnttcattHX aKTttsis - -
,ll;oxo,ntt si.n; cy6cn.n;ii" - -
Bcboro - -
IHmi uuTpaTu 2018 2017 
Enaro.n;iHttiCTh - -
36HTKH si.n; peani3au;ii" 3anaciB 

Ilpe.n;cTaBHHD;bKiBHTpaTH 

lllTpaqm, netti 8 

BHTPaTn Bi.n; 3MeHIIIeHIDI KOpHCHOCTi .n;e6iTopchKO'i 
3a6oproBaHOCTi 

lttIIIi BHTPaTH 1 

36HTKH si.n; KypcOBHX pi3HHQh 

3MeHllleHIDI KOpHCHocri tteo6opOTHHX aKTHBiB 

Crrn:caHIDI Heo6opornwx aKmBiB 
36HTKH BiL{ 3MeHIIIeHIUI KOpHCHOCTi 3arracis 

BHTPaTtt Ha ,nocni,WKeHHR 

36HTKH Bi.n; peani3au;iY Heo6opOTHHX aKTHBiB 

Bcboro 8 1 
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6.4. BnTpaTn ua 3fiyT 

2018 2017 

BuTpan1 Ha rrepcomUI - -
MapKeTHHr Ta peKJmMa - -
lHini - -
BcLoro a,11,MiuicTpaTnBunx BHTpaT - -

6.5. A;l:MiHicTpaTHBHi BHTpaTH 

2018 2017 

l\.1aTepiaJThHi3arpaTM - 2 

BttTpaTu Ha nepcoHaJT 3 438 3 030 

Bi.n:paxysaHIDI Ha couianhHi 3axo.n:u 690 615 

YrpuMaHIDI ocHOBHHX 3aco6is 

BttTpaTu Ha oxopoey 

AMopnnauiH OCHOBHHX 3aco6iB i HeMaTepiaJTbHHX aKUIBiB 19 31 

lHini 1 155 1 053 

BcLoro a,1J,MiuicTpaTHBHHX BHTpaT 5302 4 731 

6.6. <l>iuaucoBi ,11,0XO,IJ,H Ta BHTpaTU 

2018 2017 

llpoueuTHi,!1,0XO,ll,H 

Ilpoue1mnill ;::i:oxi;::i: 3a 6oproBMMH uiHHHMH rranepaMH 

Bi;::i:coTKH Ha ;::i:eno3MTHOMY paxyHKY B 6aHKY 

BcLoro npouenTni ,11,oxo,11,u 19 -
Iurni cl>iuaucooi ,11,oxo,11,u (,11,ucKouryoauuH) 

llpoueuTHiBHTpaTH 

EaHKiBchKi Kpe;::i:HTM Ta osep,!1,paq:nu 

<DiHaHCOBHH ni3Mttr 

BcLoro npoueuTui onTpaTu 

Iumi cl>inancooi BHTpaTn (,11,ncKouTyoannH) 139 

6.7. 110,11,aTOK ua nptt6YTOK 

0CHOBHi KOMJTOHeHTH BHTIJaT 3 no.n:aTKy na npu6yTOK 3a 3BiTHHH nepio)J. (THC. rptt.): 

31.12.2018 31.12.2017 

Ilpu6ymK .D.O ono;::i:aTKysaHHH 

Ilptt6yTOK ,!1,0 ono;::i:aTK)'BaHH51 Bi;::i: rrpmrnHeHOl ;::i:iAAhHOCTi 

BcLoro npu6yroK ,11,0 ono,lJ,aTKYBauuH 
Ilo;::i:aTKOBa CTaBKa 

Ilo,!1,aTOK 3a BCTaHOBJleHOIO no;::i:aTKOBOIO CTaBKOIO 

Ilo;::i:aTKOBHH BIIJIHB IlOCTiHHHX pi3llli1(b 

BuTpaTn 3 no;::i;an:y ua npu6YTOK 
IloTOY.Hi BttTpaTH 3 no;::i:aTKY Ha npu6yTOK 

Bip;cTpoqeHMH no;::i:aTOK Ha nptt6yroK 

BuTpaTn 3 no,11,aTKY ua npu6YTOK 
BT.q.: 

- BHrparn: 3 Il0,!1,aTK)' Ha rrpu6yroK Bi,!1, ,nifillhHOCTi, 
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1 353 2328 

1353 2328 
18% 18% 
244 419 

- -
244 419 
244 419 

- -
244 419 



mo TpHBae 

- (Bi)J,IIJKO)J,yBaHIDI) 3 IIO)J,aTKy Ha np116yroK 

Bin. npmurneHOI )J,UmbHOCTi 

THM'lacooi pi3uu~i, HKi nitvrnraIDTb oupaxyuauuw: 

pe3epB C)'MHiBHHX 6opriB 

3a6e3neqeuIDI BHllJiaT nepcouany 

ToproBeJibHa Ta iuIIJa Kpe,ll,HTOpcbKa 3a6oproBauicTb 

)J;ep)KaBHi cy6cl1)J,il 

244 

)J;oBrOCT})OKOBa )J,e6iTOpCbKa 3a6oproBaHiCTh 0 
Bcboro THM'lacooux phunuh, HKi ni.uJIHraroTb 

oupaxyoauuro 

TnM'lacooi phuuui, HKi niJa;JIHraroTL ono.uaTKynauuro: 

OcttoBui 3aco6n: Ta ueMaTepiaJihHi aKTHBH 

3arracn: 

ToproBeJI1>Ha Ta imna .ue6iTopcbKa 3a6oproBauicTb 

lHBeCTHI.~ff 

KopoTKOCTpOKOBino3HKH 

Bchoro THM'lacooux phunuh, »Ki niJa;JIHraIOTb 

ono.uaucyoauuro 

qHCTi THMqacosi pH3HH.Qi, HKi ni)J,JIHraIOTb 

ono.uaTKYBaHHIO 

qHCTi oi.ucTpoqeui DO,llaTKOBi 3060B1H3aHHH (18%) 

(-) 
(-) 
(-) 
() 
(-) 

(-) 

(-) 
(-) 

419 

(-) 
(-) 
(-) 
() 

(-) 

(-) 
(-) 

Bmcrpoqeui no.uaTKoni 10600'»1auuH 

Ha rroqaroK rrepio,D,y 

31.12.2015 31.12.2014 

BmcTPoqeui BHT})aTH 3 rro)J,aTKY 

Ilo,D,aTKOBHH BIIJIHB 3MiH pe3epBy nepeou.iHKH 

iuseCTHU.iH HaHBHHX )J,JIH rrpo.u~ 

Ha KiueuL nepio.uy 

(-) (-) 

Bi,ll,CT})Oqeui IIO,D,aTKH Bi,Uo6pa)Ka10Tb 'IHCTHH IIO,D,aTKOBHH e<t>eKT Bi.n; THMqaCOBHX pi3HHIJ,b Mi)K 

6aJiaHCOBOFO BapTiCTFO aKTHBiB i 3060B1H3aHb )J,JIH u.ineM: <l>ittaHCOBOl 3BiTHOCTi i ,D,JIH u.ineH: OIIO,ll:aTKyBaHHH. 

Tn:MqacoBi pi3HHU:i B OCHOBHOMY IIOB1H3atti 3 pi3HHMH MeTO,ll:aMH BH3HaHH51 .UOXO,D,iB Ta BHTpaT, a TaKO)I( 3 

6arraHCOBOI BapTOCTi neBHHX aKTHBiB. IlocTiHHi phHHU.i B OCHOBHOMY IIOB1H3aHi 3 BHTpaTaMH Ha 

6naro,D,iHtticTb, IIJTPa<l>H. Y 3B'»3KY 3 THM, mo KepiBHHQTBO TosapHCTBa B rrop»AKy, rrepe,D,6a'!eHoMY 

niAnyHKTOM 134.1.1 ITKY, rrpHHHHJIO pirneHHH npo ue3acTocyBaHIDI Kop11ryBaHb <}liuaucoBoro pe3yJihTary 3 

MeTOIO OIIO)J,aTKyBaHHH, IIO,D,aTKOBi pi3m1u,i rrpaKTHquo Bi,D,CYTHi 

6.8. 36uTKH BiJa; HeUOTO'IHHX aKTHBiB, yrpuMyoaui )J,JIH npo.z.a~. 

CTattoM ua 31.12.2018 ToBapHCTBO He Mae HenoTO'IHHX aKTHBiB, YTPHMyBau11x ,D,JIH npo.ua)Ky. CmHoM 

Ha 31.12.2017 ToBapHcTBo He MaJIO uerroTo'IHHX aKnrniB, YTPHMYBaHHX .UJIH rrpo.ua)Ky .. 

6.9. HeMaTepiaJILHi aKTHBH 

3a icTOpH'IHOIO oapTiCTIO HeMaTepiaJihHi He3aeepmeue BcLoro 

aKTHBH 6y.ll:iBHHQTBO 

31rpy)J.HH2017 poKy - - -
Ha,D,xo.lJ:)KeHHH - -
BH6yrTH (-) - (-) 
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31 rpyµ;uu 2018 poKy - - -
HaKorrnqeHa aMopTtt3au;iSI 

31rpy~HH2017 poKy - - -
HapaxyBamrn 3a piK - - -
B116yrrn (-) - (-) 

31rpyµ;HH2018 poKy - - -
qUCTa 6a.JiaHCOBa BapTicTb 

31rpyµ;uH2018 POKY - - -
31rpyµ;uH2017 POKY - - -

6.10. Ocuouui Jaco6u 

3a icTOpHqHoJO Byµ;iBJii Marmrn11 Imni Manpu:iHHi He3aBepIIIe Bcboro 

Bapncno Ta OCHOBHi Heo6opOTHi He 

o6naµ;HaHH 3aco611 MaTepiaJibHi 6y.UiBHHU:T 

SI aKTHBH BO 

1 2 3 4 5 6 7 

31rpyµ;uu2017 poKy 205 151 8 19 383 

Ha.z:i;xo)J;)l(eHHSI 

Btt6yrrn 

31 rpy;:i;uu 2018 poKy 205 151 8 19 383 

HaKonuqeua 
aMOpTU3aU:iH 

31rpyµ;uu2017 pm.:y 97 141 7 19 264 

Hapaxy1mHHSI 3a piK 8 10 1 - 19 

3MeHIIIeHWI 

KOpHCHOCTi 

Btt6yrrH 

31 rpyµ;uu 2018 poKy 105 151 8 19 283 

qHCTa 6anaHCOBa 

BapTiCTb 

31rpyµ;uu2018 poKy 100 0 0 0 

31rpyµ;uu2017 poKy 108 10 1 0 

CTaHOM Ha 31 rpyµ;HH 2018 Ta 2017 poKiB y CKJIMi OCHOBHHX 3aco6iB JTOBHicno 3HOIIIeHi OCHOBHi 

3aco6H CTaHOBJIUb 167 THC. rpH. Ta 125 THC. rpH. Bi,llTIOBiJJ;HO. 

6.11. WiHaHCOBi aKTHBH, DJ;O OU:iHIDIOThCH Ja Cnpaee,[J,JIHBOIO BapTiCTID, 3 omo6pIDKeHHHM pelyJihTaT)' 

nepeou;imrn y npu6yTI~Y a6o 16HTKY 

qaCTKa 31rpyµ;uH2018 qaCTKa % 31rpyµ;uu2017 
% 
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AK11,il IlpAT "IJ,BK" 99.4375 6 471 99.4375 6 471 
UA 4000171268 

BcI>oro 6 471 6 471 

y 3B1H3KY 3 Bi)lcyrnicTJO aKTHBHOro pHHKY ll.l;o)lo aK11,iii KOMIIaHii' IlpAT «IJ,BK» CTaHOM Ha 31.12.2018 p. 

rrepeo11,iHKa Ix He rrpoBO,lJ,HJiacH y 3B'H3KY 3 He,l],ocryrrnicT10 BXi.ZlHOi' impopMa11,il. 

6.1.2. rpomooi KOWTH 

CTaHOM Ha 31.12.2018 p. Ha noTOqHux paxyHKax y 6aHKax o6JiiKOBYIOTbCH 3a HOMiHaJibHOIO BapTicno 

rpoll.IOBi KOll.ITH Ha cyMy 132 THC. rpH. , B TOMY 1mcrri Ha rroTOqHoMy paxyHKy, mo Bi,D,KpHTHH B I1A T AI> 

"YKPf A3EAHK", M.KHi"B-116 THC. rpH., Ha rroTOqHOMY paxyttKy, mo Bi,D,KpHTHH B ITAT "YttiBepcarr EattK"-

16 THC. rpH. 

6.1.3. <l>iuaucoui aKTHBH, ~o ouiHJOIOThCH 3a aMOpTH30BaHOIO co6ioapTiCTIO 

CrnttoM Ha 31.12.2018 poKy B cKJia.Zli <f>iuaucosux aKTHBiB, mo 011,iHI010TI>CH 3a aMopnnosauoIO 

co6iBapTiCTIO, o6rriKOBY£TbCH ,l1,e6iTOpCI>Ka 3a6oproBaHiCTb 3a BH)J,aHOIO I103HKOIO HOMiHaJibHOIO sapTiCTIO 850 

THC. rpH., a TaKO)f( .ri,e6iTOpCbKa 3a6oproBaHiCTb i3 Bttyrpill.IHiX p03paxyHKiB (TOpriBeJII>Ha ,l1,e6iTopCbKa 

3a6oproBattiCTb 3a yrrpaBrrittIDI aKTHBaMH III<I>) B CYMi 3 276 THC. rpH., mo,D,o Bcix QHX cpiHaHcosux aKTHBiB 

Kpe,l1,HTHHH pH3HK He 3a3HaB 3HaqHoro 3pOCTaHIDI 3 MOMeHT)' rrepBicHoro BH3HaHIDI. 

CTaHOM Ha 31.12.2018 poey B cKJia,D,i imuo"i noTOqttoi' ,D,e6iTOpCI>Ko1 3a6oprosattocTi, o6niKoByeThCH 

)le6iTopCbKa 3a6oproBaHiCTb 3a BH,D,aHOIO 08.11.2018 poey 6e3npo11,eHTHOIO cpiHaHCOBOIO .LJ.OTIOMOrOIO B cyMi 

850 THC. rptt., 3ri,l1,HO ,D,orosopy N24-11 Bi.Zl 05.11.2018 poKy 3 TOB" B-Kottcrpai<I!rnH", i,D,eHTHcpiKa11,ii1.HHH KO.Zl 

IOpH.ZlHqHol oco6H 42354567, 3 TepMiHOM norarneHIDI ,D,O 05.11.2019 poKy. AMopTmosaHa co6iBapTiCTh 

3a3HaqeHOfO cpittaHCOBOfO aKTHBY CTaHOM Ha 31.12.2018 poey, p03paxoBaHa 3a MeTO,lJ,OM ecpeKTHBHOl CTaBKH 

Bi):{COTKa, 3 BHKOpHCTaHHHM CTaBKH )J,HCKOHT)'BaHIDI 18% CKJia,D,ae 730 THC. rpH. 

3a .uaHHMH <l>ittattcosol 3BiTHOCTi TOB "B-KoHCTpaKllIHH" Bci cpittacoBi noKa3HHKH H.oro ,lJ,IBJihHOCTi 

nepe6yBaIOTb B Me)Kax HOpMH (6iJiblll .ueTaJibHHH attaJii3 HaBe,UeHO y npHMiT11,i 7.3.1)., Kpe,UHTHHH pH3HK 

BH3HaqeHHH HK HH3bKHH. BpaxOBYJOtIH Toii cpaKT, mo cTpOK rrorarneHIDI no3HKH e KopOTKOCTpoKoB11H. (.Zlo 12 

-TH MicH11,iB), o'IiKyBaHHH Kpe,D,IITHHH 3611ToK ToBapHCTBOM Bmttatt11H. rrpH ouittui uooro cpittattcoBoro aKTHBY 

CTaHOBIITb «0». 

,ll;e6iTOpcLKa 3a6oprooauicTL 

31 rpy,11;uu 2018 31rpy,11;HH2017 

.ll:e6irnpcoKa 3a6oproBatticTh (rro3HKH) 730 -

0'fiKyBatti Kpe,l1,HTHi 36IITKH mo.ZlO .D.e6iTopCbKOl (0) (0) 
3a6opr0Battocri 

,z:i:e6iTopcbKa 3a6oproBaHiCTh i3 Buyrpirnttix 3 276 3 079 
p03paxyHKiB ( TOpriBeJibHa ,D,e6iTOpCI>Ka 
3a6oproBattiCTh) 

IHrna .D.e6iTopcI>Ka 3a6oproBaHiCTh (asaHcH 43 42 
BH,D,atti) 

l>aJiaucooa oapTicTL BCboro: 4 049 3121 

ToprioeJihtta ,1J.e6iTopchKa 1a6oprooauicTL npe,1J.cTaBJ1eua uacrynttnM 11uuoM: 

jHa1oa ,1J.e6iTOpa I 31 rpytJ.HH 2018 31rpy,!1.HH2017 
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IlaliOBl:IH 

BeHYJYpHHH 

3aKpl:ITl:IH He,D;HBepcml>iKOBaHHH 

iHBecnm;iH.HHH c):>oH)l, "<I>OH)l, 

iHBeCTyBaHH5! B 6y.n;iBHHUTB0-1" (KO)l, 

£L(PICI 233680) 

IlaliOBHH 3aKpHTHH He)l,HBepcHc):>iKOBaHHH 

BeHqypmrii iHBeCTHUiiimrii c):>OH)l, "<I>OH)l, 

iHBecTyBaHH5! B 6y.n:iBHHIJ;TBo-2" (Ko.n; 

€,[J;PICI 233684) 

IIalioBHH 3aKpHTHii He.n;HaepcHc):>iKoBaHHH 

BeH"'IypHHH iHBeCTl:IUiHHHH c):>oH.n; "PeiiH6oy" 

(Ko.n; €,[J;PICI 233942) 

IIaiiOBHH 3aKpl:ITl:IH He)l,HBepcmpiKoBaHHH 

BeHqypHl:IH iHBeCTl:IUiHHHH it>oH.n; ,,ron.n;eH" 

(Ko.n; €,[J;PICI 2331625). 

Bcboro 

1 188 600 

1942 2 439 

24 29 

122 11 

3 276 3 079 

TopriBeJibHa .n:e6iTOpChKa 3a6oproBaHiCTb e r10Toqtto10 6e3 BCTaHOBJiettoY CTaBKH Bi.ncoTKa, TOMY 

TosapncTBO oI.J,iHJOe i"i cyMoJO rrepBicHoro paxyttKy cpaKrypn, ocKiJibKH BIIJIHB Jl.HCKOHryBaHHH e ttecyrreBHM. 

,ll,e6iTOpcbKa 3a6oproBaHiCTb ToBapncTBa He Mae 3a6e3rrelfeHHH. IIpocTpoqetta .n:e6iTopcbKa 

3a6oproBatticTb Bi.n:cyrHH. ToBapHCTBO rrpOBOJl.HTb attanh Ta oI.J,iHKY piBHH Kpe.n:11THOro pmnKy 3 

BHKOpHCTaHHHM iH)l.HBi)l.yaJibHOrO rri.n:xo.n:y. 

3MiHH mo,!J,O OlfieyBaHHX Kpe,!1,HTHHX 36HTKiB 

Pe3epB rri.n: 3611TKH mo oI.J,imoeThCH B cyMi, HKa 31.12.2018 31.12.2017 IlpHqHHH 3MiH 
.nopiBHJOe: 
12-MiCHlfHHM OlfiKyBaHHM Kpe)l,HTHHM 36HTKaM, 0 0 
B T. lf.: 3a .n:erro3HTaMtt; 
3a .ne6iTOpCbKOlO 3a6oproBaHiCTIO 
oqiKyBaHHM Kpe,!1,HTHHM 36HTKaM rrpornroM 
cTpoKy .nff 3a; 

(i) <PittaHCOBHMH iHCTpyMeHTaMH, 3a HKHMH 0 0 
Kpe)l,HTHHH pH3HK 3a3HaB 3Haqttoro 3pocTaHHH 3 
MOMeHTY rrepBiCHoro BH3HaHHH, ane HKi He e 
Kpe)l,HTH0-3HeI.J,iHeHHMH cpiHaHCOBHMH aKTHBaMH 
B T.lf.: 3a .n:erro311TaMH; 
3a .n:e6iTopCbKOlO 3a6oproBaHiCTIO (I10311KH) 
(ii) cpiHaHCOBHMH aKTHBaMH, mo€ Kpe)l,HTHO- 0 0 
3HeL\iHeHMMH Ha 3BiTtty .n:ary ( ane He € 

rrpn.n6aHHMH a6o CTBopeHHMM Kpe)l,MTHO-
3Hel{iHeHHMH aKTHBaMH) 
BT.'!.: 3a .n:erro3HTaMH; 
3a .n:e6iTOpCbKOIO 3a6oproBatticTIO (II03HKH) 
(iii) TOproBeJibHOIO .n:e6iTopcbKOIO 0 0 
3a6oproBaHiCTIO, )l,OroBipHHMH aKTHBaMH a6o 
,[l,e6iTopci.KOIO 3a6oproBaHiCTIO 3a opeH,lJ,OIO, ,lJ,1151 

HKHX pe3epB ni.n: 36HTKH OI.J,iHJOE:ThCH si.n:rroBi)l.HO 
.no naparpacj)a 5.5.15 MC<I>3 9 
<)littaHCOBHX aKTHBiB, mo € npn.n:6attHMH a6o 0 0 
CTBOpeHHMH Kpe)l.HTH0-3HeI.J,iHeHl1MH 
<liiHaHCOBHMH aKTHBaMH 
Pa30M: 0 0 
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CTaHoM Ha 3 1 rpy,n,tt.11 2018 poey 3araJihHa cyMa pe3epBy ni.n. oqiKyBaHi Kpe,n,HTHi 36HTKH CKJTaJia 0 
THC. rpH. 

6.1.4. IHBCCTHUiiiHa HepyxoMicTb 

31 rpy,z:i;HH 2018 31 rpy,z:i;uB 2017 
Ha noqaTOK nepio,D,y 

3MiHa cnpaBeMHBOl BapTOCTi 

IIepeMirn;eHIDI 3 ocHOBHHX 3aco6iB 

Ha Kiueu& nepio,11;y 0 0 

CmttoM Ha 31.12.2018 poKy, iHBecmu;iH:Ho1 HepyxoMocTi ToBapHCTBO He MaJIO. 

6.1.5. 3anacu 

31rpy.D.HH2018 31rpy.D.HH2017 

ToBapH ()KmnoBa HepyxoMiCTh) 4 248 4 248 

Bc&oro 3anacu 4 248 4 248 

CmHOM Ha 31.12.2018 poK)' B cKJia.n.i TOBapiB o6niKOBYJOThC.ll o6'rnm )IGITJIOBOI HepyxoMocTi, rn:o 6ynH 

npH}l,6aHi B 2016 pou:i 3 MeTOlO IlO}l,aJihIDOl peaJii3auil, o6JiiK ix Be}l,eThC.11 3a co6iBapTiCTIO rrpH.n.6aHH.ll. 

6.1.6. BJiacuuii KaniTaJI 

CTaHOM Ha 31 rpy.n:IDI 2018 poey 3apeecrpoBaHHH Ta CnJiaqeHHH KaniTaJI CKJTa,UaB 9 286 THC. rpH. 

CTaHOM Ha 31 rpy.UIDI 2017 poKy 3apeecrpoBaHHH Ta CIIJiaqeHHH KaniTaJI CKJia}l,aB 3 9 286 THC. rpH. 

c - -..--_, --_, ..---- ---------- - ----------

HaM.MettyBaHH.11 cTarri CTaHOM Ha CTaHOM Ha 
31.12.2018p. 31.12.2017p. 

CTaryTHHH KaniTaJT 9 286 9 286 

Pe3epBHHH KaniTan 474 378 

Hep03no.n.ineHHH nptt6yTOK (ttenoKpHTHH 36HToK) 4 730 3 717 

Bc&oro BJiacuuii KaniTaJI 14 490 13 381 

6.1.7. KopoumcrpoKoBi 1a6e1neqeuuH 

31rpyJJ:HH2018 31rpy.D.HH2017 

Pe1eps si.n.nycToK 199 172 

Bcr,oro 199 172 

6.1.8. ToproseJI&Ha Ta iuwa Kpe,11;uTopc&Ka 1a6oprosatticT& 

31 rpyJJ:HH 31 rpy,11;HB 
2018 2017 

ToproBeJihHa Kpe.n.HTOpCbKa 3a6oproBaHiCTh 67 65 

Po3paxyHKH 3 610,IVKeToM 244 419 

3apo6ima rmara Ta couianhtti BttecKH - 4 

Bc&oro Kpe,11;uTopc&Ka 1a6oprosauicT& 311 488 

Bc.11 Kpe.n.1nopcbKa 3a6oproBatticTh .si:BJIHE:TbCH KOpOTKocrpoKOBOIO TepMitt ri norameHIDI He nepeBHrn;ye 

3-X MiCHU:iB. 

TopriBeJThHa Kpe.n.mopcbKa 3a6oproBaHicTb npe.n.cTaBnetta HacrynHHM qlfHOM: 
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Ha3Ba Kpe;:i:nTopa 

TOB «EK )KEK-5» (KoMyHaJibHi rrocrryrn:) 

TOB «KoMrraHi.s.1 «CTorr11u.s.1-Ey,JJ;» (opeH,JJ;a 
01picy) 

TOB «A<l> «lMoHa-KoHCaJITHHr»( 
6yxraJITepcbKe o6crryroByBaHH.sI) 

TOB «AKf «K11TaE:Ba rn IlapTHepm>( 
6yxraJITepcbKe o6crryroByBaHHR) 

Bc1>oro 

7. Po3KpHTTH iumoi iucl>0pMau,ii 

7.1 YMosui 306os'u3aum1. 

7.1.1. Cyooai no3oau 

31 rpy;:i:uu 2018 31rpy;:i:m12017 

7 5 

17 17 

- 43 

43 -

67 65 

CTaHOM Ha 31.12.2018 poKy ToBapHCTBO He BHC'I)'nae Bi;:i:noBi;:i:aqeM B )1(0.lJ:Hiii: cy;:i:oBiii cnpaBi, 

Bi;:i:noBi.J1:HO, pe3epBH y <PiHaHCOBiii 3BiTHOCTi He CTBOpIOBaJIHCS!. 

7.1.2. Onooam«.yaamm 

Bttacni,D.oK HasrBHOCTi B yKpai"HCbKOM)' rro;:i:aTKOBOMY 3aKOH0,!1,aBCTBi noJIO)l(eHh, srKi ,ll;03BOJIS!IOTb 6inhw 

Hi)I( O)J;UH BapiaHT TJIYMaqeHHS!, a TaKO)I( qepe3 npaKTHKy, lll,O CKJianacsr B HecTa6inhHOM)' eKOHOMiqHOMy 

cepe,!1,0BHIIJ,i, 3a S!KOI no,n;aTKOBi opraHH ,!1,0BllbHO TJiyMaqaTb acneKTH eKOHOMiqffOl ,!1,iS!JibHOCTi, y pa3i, S!Klll,O 

no;:i:aTKOBi orpaHH ni.ll:;:i:a;:i:yTb cyMHiBy neBHe TJIYMaqeHHS!, 3aCHOBaHe Ha ou,im~i KepiBHHU,TBa eKOHOMiqHOl 

;:i:isrJihHOCTi ToBapucTBa, ii:MoBipHo, IIJ,o ToBapucTBO 3M)'IIIeHe 6y;:i:e cmmTHTH ;:i:o;:i:aTKOBi no;:i:aTKH, rnrpacjm Ta 

neHi. TaKa HeBH3HaqeHiCTb MO)l(e BTIJIHHyTH Ha BapTiCTb cpiHaHCOBHX iHcrpyMeHTiB, BrpaTH Ta pe3epBH ni;:i: 

3Heu,itteHHS!, a TaKO)I( Ha pHHKOBHH piBeHb u;iH Ha yro;:i:H. Ha ,D;yMKY KepiBHHU,TBa T oBapHCTBO crmaTHJIO yci 

no.n;aTKH, TOMY cl.>ittattCOBa 3BiTtticTh He MicTttTh pe3epBiB ni;:i: no;:i:aTKOBi 36HTKH. IIo;:i:aTKOBi 3BiTH MO~h 

neperm1;:i:aT11c.si: Bi.n;noBi.ll:HHMH no;:i:aTKOBHMH oprattaMtt npoT.si:roM rpbox poKiB. 

7.1.3. CmyniHb noaepHeHHR oeoimopcb«.Oi" 3a6opzoaanocmi ma imuux fjJiHaHCO(JUX a«.muaia 

BHacni;:i:oK cttzyau,il, srKa cKJianacb B eKOHoMiu,i YKpai"HH, a TaKO)I( srK pe3yJihTaT eKOHOMi4HoY 

Hecrn6iJihHOCTi, lll,O CKJiaJiaCb Ha ,!],a'I)' 6anaHcy, icttye HMOBipHiCTb Toro, lll,O aKTHBH He 3MO)l(YTb 6yTH 

peani3oBatti 3a IXHhOIO 6anattc0Bo10 BapTicno B xo.n;i 3BH4aiiHo1.n;iIDihHOCTi ToBapttcTBa. 

CzyniHh noBepHeHHS! aKnrniB y 3HaqHiii: Mipi 3aJie)l(l1Tb Bi;:i: e<PeKTHBHOCTi 3axo;:i:iB, srKi 3Haxo.n;srTbc.si: no3a 

30HOJO KoHrpomo ToBapHCTBa. CzyniHh noBepHeHHS! ;:i:e6iTOpcbKOI 3a6oproBaHOCTi ToBapttcTBy 

BH3HaqaeThc.si: Ha ni;:i:cTaBi o6cTaBHH Ta iHcpopMau,il, HKi ttaHBHi Ha ;:i:azy 6anaHcy. Ha ,lJ;YMKY KepiBHHU,TBa 

ToBapttCTBa, BHXO.ll:S!qH 3 HMBHHX o6cTaBHH Ta iH<l>opMau,il, Kpe.LJ.MTHHH pH3HK )J;JlH c)liHaHCOBHX aKTHBiB 

ToBapttCTBOM BH3HaqeHHH HK ,ll;y)l(e HH3bKHH, TOM)' Kpe;:i:ttTHHH 36HTOK He 6yB BH3HaHHH npH ou,iHu,i ll,HX 

aKTHBiB/ OLfiKyBaHi Kpe;:i:HTHi 36ttTKH Bi;:i:CyTHi. BpaxoByIOqH TOH cpaKT, IIJ,O noToqHa ;:i:e6iTopcbKa 

3a6oproBatticTh 6y;:i:e norarneHa y 6epe3Hi 2019 POKY, a TepMiH noBepHetttt.si: tta;:i:attoi" noBopoTHoi" <PiHaHcoBoi" 

,D.OilOMOrH ,D.O 05.11.2019 poKy € KOpOTKOCTpOKOBHH (11 MiC5111,iB), OlliKyBaHHH Kpe,D.HTHHH 36HTOK 

ToBapwcTBOM BH3Hau11H. rrp11 011,iuu;i u;horo cpiHaucoBoro aKTHBY CTaHOBHTb «0». 

7.2 Pon.:pnTIH iucl>0pMau;ii' npo noo'u3aui crnpouu 

,ll;o noB'sr3attttx cTOpiu ToBapttcTBa a6o onepau;iii 3 noB'sr3aHHMH CTopouaMH HaJie)l(aTb 3ri.z:i.Ho MCEO 24 

uaneiKaTh: 
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• KoMrraHiH "GALLOIS INVESTMENTS LIMITED" - yqacHHK ToBapHCTBa, mo 
BOJIO)l;ie 78, 182964% CTaTYTHOfO Karrirnny 

• HoBHUbKa Ip1rna EopnciBHa- feHepanbHHH .n;HpeKTop TonapHCTBa. 

IlponlTOM rrepio.zzy 3 01.01.2018 ITO 31.12.2018 y ToBapHCTBO He rrpOBO.D;HJIO onepardii 3 IIOB'H3amtMH 
CTOpOHaMH OKpiM OIIJiaTH rrpau;i rettepaJibHOrO .D;HpeKTOpa 

2018 2017 

Onepa.Qii1 BcLoro Onep~1 BcLoro 

IlOB1HJaHHMH DOB1HJallHMH 

cropom1Mu CTOpoHaMH 

1 2 3 4 5 

Pea.n:i3auin 

IlpJUJ.6aHIDI CHpOBHlIB Til 

MaTepia.n:iB 

Toprosa ,n;e6iTOpcbKa 
3a6oproBaHiCTb 

ToproBa Kpe,n;mopcbKa 
3a6oproBaHicTb 

KoMneHcauU! npoBi.uHoMy 628 1 225 620 1210 
yrrpaBJiiHcbKOM)' nepcotta.n:y 

KopOTKOC'fPOKOBiBMIIJTaTH 2 141 1 747 
npaurnHMKaM 

BHllJiaTH no 3aKiWieHHi rpy,n;oBol 
,n;iHJibHOCTi 

)l,o npoBi.uHoro ynpaBJTiHCbKOro rrepcoHa.n:y Bi,n;HOCHThCH f eHepa.n:bHHH .UMpeKTop TosapMCTBa 

Hosnu;bKa lpMHa I>opuciBHa Ta Ilepurnii 3acrynHHK feHepa.n:bHoro .UHpeKTopa Ilaxapb OKcaHa €BreHiBHa. 

3apo6iTHa IIJTaTa KepiBHHWBY ToBapHcTBa Ta iHIIIOM)' yrrpasniHChKOM)' rrepcoHa.n:y 3a nepio,n; 3 01.01.2018 
no 31.12.2018 p. ttapaxoBatta y cyMi 1 225 me. rptt. i BHIIJiaqetta sqacHo, 3a rrepio,n; 3 01.01.2017 no 
31.12.2017 p. Hapaxosattay cyMi 1210 THC. rpH. 

7 .3. U.iJ1i Ta IlOJiiTHKH ynpauJiiHHH c(»iuaHCOBHMH pH3HKaMH 

YnpaBnittHH pH3HKaMH Mae nepIIIoqeprose 3HaqeHHH M» Be.n;eHHH 6i3ttecy ToBapHCTBa i e sa)KJJMBHM 

eJTeMeHTOM i"i ,n;illnhHOCTi. IloJTiTHKa yrrpaBJTiHHH pH3HKaMH CKOHUeHrpoBaHa Ha Herrepe.u6aqyBaHOCTi 

<l>iHaHCOBHX pHHKiB i HauineHa Ha MiHiMi3au;i10 IlOTeHU,iHHoro HeraTHBHOro BIIJTMBY Ha <l>iHaHCOBi IIOKa3HHKM 

TosapMCTBa. OrrepaTHBHHH i IOpH.D;HqHHH KOHT{JOJib Mae Ha MeTi 3a6e3neqysaTM mUTe)J<He <l>YHKu;ioeysaHHH 

BHyrpiIIIHbOI noniTHKH Ta rrpoue.zzyp 3 MeTOIO MiHiMhauii" orrepauiiiHMX i IOpM,n;Mqm1x pH3HKiB. 

KepiBHMUTBO TosapHcTBa BM3Hae, ruo .n;iHJibHicTb ToBapHcrna noB'H3aHa 3 <l>ittaHCOBHMH pH3HKaMH i 

BapTiCTb qlfCTHX aKTHBiB y Hecra6inbHOMY pHHKOBOM)' cepe.n;OBHI.Ui MO)J(e CyTTeBO 3MiHHTHCb yttacni.n;oK 

BTTJTHBY cy6'eKTHBHHX qHHHHKiB Ta o6'eKTHBHHX qHHHHKiB, Bipori.n:HiCTb i HanpHMOK BIIJIHBY HKHX 

3a3,D;a.n:eri,n;h TOqHo rrepe.u6aqHTH HeMO)J(JIHBO. ,IJ,o TaKHX <PittaHCOBHX pH3HKiB Bi}lueceuo KpeL!HTHHH 

pH3HK, pHHKOBHH pH3HK Ta pH3HK JiiKoii.iuocTi. 

IloniTHKa 3 ynpaBJTiHHH pH3MKaMM opieHTOBaHa Ha BH3HaqeHH51, aHani3 i yrrpasniHH51 pH3HKaMH, 3 51KHMH 

CTHKaCTbCH TosapHCTBO, Ha BCTaHOBJieHHH KOHTPOJIIO 3a PH3HKaMH, a TaKO)K IIOCTiHHHH MOHiTOpHHr 3a 

piBHeM pH3HKiB, ,llOTpHMaHH51M BCTaHOBJTeHHX o6Me)J(eHb Ta IIOJTiTHKH yrrpaBJTiHHH pH3HKaMH. 

YrrpaBJTittm pmttKaMM KepiBHMUTBOM ToBapttcTBa 3,lliikHIOeThCH Ha ocHosi p03yMrnm rrpuquH 

BHHHKHeHH51 ptt3HKy, KiJihKiCHOl ouiHKH iioro MO)J(JIHBOfO Bnmrny Ha BapTiCTb qucTHX aKTHBiB Ta 

3aCTOCyBaHH51 ittcTpyMeHTapiID IUO.D;O HOro IIOM' HKIIIeHH51. 
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7.3.1. Kpeaumnuu pUJuK 

Kpe.LIHTHHH pH311K - pM3HK Toro, IUO o,a:Ha CTOpOHa KOHrpaKT)' npo <PittaHCOBHH ittcTpyMeHT He 3MO)Ke 

BHKOHaTM 306oB'H3aHHH i u;e 6y,a:e rrp11qHHOIO BHHHKHCHHH <PiHaHCOBoro 1611TKY imuo'i CTOpOHH. Kpe,LJ.MTHHH 

pH3HK rrpHTaMaHHHH TaKHM <f>iHaHCOBHM iHCTpyMeHTaM, 31K DOTOQHj T9 ,LleD03HTHi p9XyHirn B fiaHKaX, 

o6Jiirau;ii Ta ,11;e6iTopCbKa 1a6oproeaHicTb (B T.11. D03HKH). 

OcHOBHHM MeTo,a:oM ou;iHKll Kpe1IHTHHX pH3HKiB ToBapwcTBa e ouittKa Kpe,[{HTocnpoMO)KHOCTi 

KOttTpareHTiB, ,LI.JUI qoro BHKOpHCTOBYIOThCSI Kpe,[{HTHi pdiTHHrH Ta 6y1Ih-HKa imua ,a:ocrynHa iHQlOpMau.iH 

IU01IO 'ix crrpOMO)KHOCTi BHKOttyBaTH 6oproBi 3060B'H3aHHH. 

CrnHoM Ha 31.12.2018 p. Kpe1IHTHHii pH3HK no cpiHaHCOBHM aKTHBaM, mo ou;iHIOIOThCH 3a 

aMOpTH30BaHOIO co6iBapTiCTIO, € HH3hKHM, mo ni1ITBep,n:>KY€ThCH qHHHHKaMH, srKi BpaxoByIOTh cneuncpiKy 

KOHrpareHTiB, 3araJihHi eKOHOMiqHi )'MOBH Ta ou;iHK)' SIK IIOTOqfforo, TaK i nporH03HOro HanpsrMKiB 3Mim1 

)'MOB CTaHOM Ha 3BiTtty .D.ary. 

ll{ooo no3uK 
CTaHOM Ha 31.12.2018 poKy B aKTHBax ToBapncTBa e no3MKa, mo BH.D.aHa TOB «B-KoHcrpaKIIIHH» 

08.11.2018 poKy 3i CTPOKOM TIOBepHeHHSl 05.11.2019 poKy B cyMi 850 THC. rpH. 

3a pe3)'JibTaTaMH npoBe,[{eHoro aHaJihy, BpaxoByioqn ni.n;xo.n.11 3aTBep,[{)l(eHi B TOBap11cTiB y Me)Kax 

CHCTeMH ynpaBJiiHHH pH3HKaMH, KepiBHHUTBO npttiiIIIJIO BHCHOBK)', mo 3 .n.aTH nepBiCHOfO BH3HaHHH 

(BH1Iaqi no3HKH) Kpe1IHTHHH pH3HK no3nqaJihHHKa He 3a3HaB 3pOCTaHHsr i e HH3hKHM. BiJJ.CyTHi cpaKTH, HKi 

6 CBi,[{qHJIH npo pH3HK HeBHKOHaHHSl 306oB'sr3aHHSl. BHKOpHCTOBYE:TbCH M01IeJih po3paxyttKy 36HTKY 3 

BHKOpHCTaHHHM Koecpiu.ieHT)' cniBBi1IHOUieHttsr rpOIIIOBOfO TIOTOKY .n.o 3araJibHOro 6opry. 

OcKiJihKH no3HKa 6yna BH.D.aHa Ha 6e3BiJJ.coTKOBiii octtosi, 6op)l(HHK tte MaTHMe JJ.OJJ.aTKOBoro 

cpiHaHcoBoro ttaBaHTa)J(CHHsr Ha o6cnyrOB)'BaHttsr no3HKH y BttrJisr1Ii BiJJ.COTKiB, B E:.D.HHiH 6a3i cyJJ.OBHX 

pirneHb Bi.n;CyTHsr impopMau,isr mo.n.o Kpe.n.HTopcbKOt 3a6oproBaHOCTi TOB «B-KoHcrpaKIIIHH» 3a srKolO B)Ke 

€ piIIICHHSl cy.n.iB Ha KOpHCTh TI03HBaY.a. 

):{o 3axoJJ.iB MiHiMi3au,il BTIJIHBY KpeJJ.HTHoro ptt3HKY TOBapncTBO BiJJ:HOCHTh: 

BCTaHOBJieHHH BHyrpiIIIHbOro o6Me)KeHml o6cHry }l,e6iTOpCbKO'i 3a6oproBaHOCTi B aKTHBax; 

JJ:HBepc11cpiKau;i10 crpyKrypn aKTHBiB; 

attani3 TIJiaTOCIIpOMO)KHOCTi KOHrpareHTiB; 

3,D.iHCHCHHSl 3aXO,D.iB mo.n.o He}J.onymeHHSl HMBHOCTi B aKTHBax ToBapHCTBa npocTpoqeHOI 

JJ.e6iTopcbKOi' 3a6oproBaHocTi. 

y ToBapHCTBa 1IJIH BHyrpimHbOi' CHCTeMH 3aXO,[{iB fa 3ano6iraHHSl Ta MiHiMhau.il BTIJIHBY pH3HKiB 

CTBOpetti: CHCTeMa ynpaBJiiHHH pH3HKaMH, BttyTPiIIIHiii ayJJ.HT (KOHTPOJib). 

T OBapHCTBO BHKOpHCTOBye Hacryntti MeTOJJ.H ynpaBJiiHml KpeJJ.HTHHMH pH3HKaMH: 

• niMiTH moJJ.O 6oproBHX 30608, H3aHh 3a KJiacaMH cpiHaHCOBHX iHcrpyMeHTiB; 

• niMiTH mo1IO 6oproBHX 306oB'H3aHh nepe}l, OJJ.HHM KOHrpareHTOM (a6o acm~iiioBaHOIO rpynoIO); 

• JiiMiTH moJJ.o BKJia}l,CHb y cpiHaHCOBi iHcrpyMeHTH B po3pi3i Kpe}J.HTHHX peliTHHriB 3a 

Hau.ioHanhHOIO peHTHHrOBOIO mKano10; 

• niMiTH IUOJJ.O p03MiIUCHHH )J.eIT03HTiB y 6aHKax 3 pi3HHMH peHTHHraMH . 

7.3.2. PUHK06UU pUJUK 

PHHKOBHH pH3HK - u.e pH3HK TOro, mo cnpaBe}l,JIHBa BapTiCTh a6o Mali6yTHi rpomoBi TIOTOKH Bi.n. 

cpiHaHcoBoro iHcTpyMeHTa KOJIHBaTHMyThCH BHacni,LJ,OK 3MiH pHHKOBHX u,iH. PttttKOBHii pmttK oxoTIJIIOC rptt 

THTIH pH3HKy: ittIIIHH u;iHOBHH pH3HK, BaJIIOTHHH pH3HK Ta Bi}J.COTKOBHH pH3HK. PttHKOBHH p11311K BHHHKae y 

38 'H3KY 3 ptt3HKaMH 36HTKiB, 3YMOBJICHHX KOJil1BaHHHMl1 u.iH Ha aKUii', Bi,[{COTKOBHX CTaBOK Ta BaJIIOTHHX 

K)'pciB. ToBap11cTBO Hapa)J(aTHMeTbCH Ha pttHKoBi p11311KH y 3B' H3K)' 3 iHBeCTHUiHMH B aKu;ii', o6nirauii' Ta ittwi 

cpiuaucoBiiHC'I'pyMeHTH. 

Iumuii uiHOBHH pH3HK - u;e pH3HK Toro, mo cnpaBe)].JIHBa BapTiCTh a6o Maii6yTHi rpornoBi TIOTOKH BiJJ. 

cpiHaHCOBOro ittCTp)'MCHTa KOmlBaTHMyThCH BHaCJii)J,OK 3MiH pHHKOBHX u,iH ( OKpiM THX, mo BHHHKaIOTh 

yHacni,D.OK Bi)J,COTKOBOro pH3HKY q11 BaJilOTHOro pH3HKy), He3aJIC)KH0 Bi,D. Toro, qH cnp11qHHeHi BOHM 

qifHHHKaMH, xapaKTepHHMH )].JIH OKpeMoro cpittaHCOBOfO iHCTpyMeHTa a6o H:oro eMiTeHTa, qH qifHHHKaMH, mo 

BTIJIHBaIOTh Ha Bci TIOJJ.i6Hi cl:>iHaHCOBi iHcrpyMeHTH, 3 HKHMH 3)].iHCHIOIOThCH onepauii' Ha pHHK)'. 
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OcuoBHHM MeTo.n;oM ol(iHKH uiuoBoro pH3HK)' e auani3 qyrJI:ttBOCTi. Cepe.n: MeTO,n:iB rroM'11Krneum1 

uiuosoro pmHKY ToBap:ttcTBO BHKOpHcTOsye .n:nsepcmpiKauho aKTHBiB rn .n:oTP:ttMattu»: niMiTis Ha BKJTa.n;eHHR 

B aKI.(il Ta iHIIIi <PittaHCOBi iHCTpyMeHTH 3 He<PiKCOBaHHM rrpH6yTKOM. 

Ha octtosi aHani3y icTOpwrnol sonaTHJI1HOCTi cpoH.L{OBoro iH.D.eKcy II<DTC KepiBHHUTBO TosapwcTBa 

BH3Haqm10, IIIO u;iHOBHH pH3HK rou1 aKu;iH. yKpai.HCbKHX rri.n.rrpm::MCTB CTaHOBHTb +/-40,4% (y rrorrepe,ll.HbOMY 

poQi +/-70,7%). IloTeHu;iHHa 3MiHa QiH BH3HaqeHa Ha CIIOCTepe)J(eHH11X icTOpHqHOl BOJTaTHJibHOCTi 

)],OXi)l,HOCTeH U,hOrO KJTacy aKTHBiB. TIOTeHU,iHHa BOJTaTHJThHiCTb BH3Haqa€TbC11 11K TaKa, IIIO si.n:rrosi.n:ae 

CTaH)],apTHOMY Bi.n;xHJieHHIO piqHHX )],OXi)],HOCTeH aKI.(iH rrpornroM OCTaHHix 5 poKiB. JIKIIIO pHHKOBi QiHH 

3MiHIOBaTHMYTbC11 3a TaKHM cueHapieM, Qe MmKe BIIJTHBaTH Ha BapTiCTb qHCTHX aKTHBiB. 

IJ.iuoBi pH3HKH 

THrr aKTHBY BanaHcosa CrnH)],apTHe IloTeHQiHHHM BIIJTHB Ha qHCTi aKTHBH 

BapTiCTb Bi)l,XHJieHH11, ToBapHCTBa 

% (3MiHH) 

+ -

CrrpH»:TJIHBi 3MiHH HecrrpH11TJIHBi 3MiHH 

(3pOCTaHH11 BapTOCTi) 

Ha 31.12.2018 p. 

AKI.(il IlpAT "IJ.BK" 6 471 40,4 +2 614 -2 614 

Pa30M aKQir yKp. 6 471 +2 614 -2 614 

IIi)],IIpH€MCTB 

Ha 31.12.2017 p. 

AKu,ii' TIA T "IJ.BK" 6 471 70,7 +4 575 -4 575 

Ba.JIIOTHHH pH3HK - Qe pH3HK Toro, IIIO crrpaBe)],JIHBa BapTiCTb a6o Maii6yrtti rpoIIIOBI IIOTOKH Bl)); 

<PiHaHCOBoro iHCTPYMeHTy KOJTHBaTHMYTbC11 BHacni.n:oK 3MiH BaJIIOTHHX K)'pCiB. 

Arm MiHiMi3auiY Ta KOHrpomo 3a BaJIIOTHHMH p:tt3HKaMH ToBapHCTBO KOHTpon10e qacrKy aKTHBiB, 

HOMiHoBaHHX B iH03eMHiii BaJIIOTi, y 3araJibHOMY o6c.ary aKTHBiB. 0QiHKa BaJIIOTHHX pH3HKiB 3)],iHCHIO€TbC11 

Ha OCHOBi aHani3y qyTJIHBOCTi. 

BmHaqeHH11 rropory qyrnHBOcTi KepiBHHU.TBO TosapHCTBa 3,n:iiicmosano ua ocHoBi CTaTHCT:ttqHHX ,n:aHHX 

HEY rno.n:o }l,HHaMiKH Kypcy rpHBHi .n:o iuo3eMHHX BaJIIOT, Ha ocHosi HKHX 6yna po3paxoBaHa icTOpwrna 

BOJiaTHJibHiCTb Kypcy, IIl,O BM3HaqaeTbCH HK CTaH)],apTHe Bi)],XHJTeHH11 piqHoi' .n;oxi.n;HOCTi Bi.n: BOJTO)],iHH11 

iH03eMHOIO BaJTIOTOIO 3a rrepio)],. 

Y TosapHCTBa si.n:cyrui aKTHBH HOMittoBaHi B itto3eMHiii BaJTIOTi, i si.n;rrosi,n:Ho qyrnHBi .n:o BaJTIOTHoro 

pH3HKy. 

BW;coTKOBuii pu3HK - Qe pH3HK Toro, rno crrpaBe)],JIHBa BapTiCTb a6o Maii6yrui rpornosi rroToKH Bi.n: 

<PiHattcosoro iHCTPYMeHTa KOJIHBaTHMyrbC11 BHacni,n:oK 3MiH pHHKOBHX si.n:coTKOBHX CTaBoK. KepiBHHQTBo 

TosapttcTBa ycsi.n.oMJTIOe, rno si.n;coTKOBi cTaBKH MO)K)'Tb 3MiHIOBaTHCb i u.e BIIJTHBaTHMe 11K Ha .n:oxo.n;H 

TosapncTBa, TaK i Ha crrpase)],JIHBY BapTiCTb qHcTHX aKTHBiB. 

y CBi.L{OMJUOJOqlf 3HaqHi pH3HKH, TIOB 'H3aHi 3 KOJIHBaHHHMH Bi.L{COTKOBHX CTaBOK y BHCOKOittcl>JIHU.ittHOMY 

cepe)],OBHIIJ,i, HKe e snacTHBHM )],JIH cpiuaucosoI c11cTeM11 YKpaiu11, KepiBHHI.1,TBO TosapHcTBa KOHrpomoe 

qacTKY aKTHBiB, p03MirneHHX y 6oproBHX 306os'si3aHHRX y HauioHaJThHiM. BaJIIOTi 3 cpiKCOBaHOIO Bi,n:COTKOBOIO 

CTaBKOIO. KepiBHHQTBO TosapHCTBa 3.n:iifcu10e MOHiTopHHr si,n:coTKOBHX pH3HKiB Ta KOHTpOIIIO€ Ix 

MaKCHMaJibHO rrpHrrycTHMHH p03Mip. Y pa3i 3pocTaHH11 si.n:coTKOBHX pmHKiB TosapncTBO Mae HaMip 

rro36ysaT11c11 6oproBHX cpiuaucosHx iHcTPyMeHTis 3 <PiKcosaHOIO Bi)],COTKOBOIO CTaBKOIO. MottiTopHttr 
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Bl,lJ,COTKOBHX pH3HKiB 3.U:iHCHlOE:TbCH IIIJUIXOM OI~iHKH BilJIHBY MO)J(J(HBHX 3MiH Bi,lJ,COTKOBHX CTaBOK Ha 

BapTiCTb Bi.ll.COTKOBHX <l>ittaHCOBHX ittcTpyMeHTiB. 

CraHoM Ha 31.12.2018 poicy y ToBapttcrna Bi,n:cyrni aKTHBH, HKi HapIDKaJOTbCH Ha si.n:coTKOBi pH3HKH 

7.3.3. PmuK lli«aiiJnocmi 

PmHK niKBi.D.HOCTi - pH3HK Toro, mo ToBapHCTBO MaTHMe TpYJJ.Homi rrpH BHKoHaHHi 3o6os'a3aHb, 

rros'»3aHHX i3 tjliHaHCOBHMH 3060B'll3aHHHMH, mo rrorawaIOTbCH llIJIHXOM JTOCTaBKH rpollIOBHX KOllITiB a6o 

iinnoro <PiHaHCOBOro aKTHBy. 

ToBapHcTBo 3.D.iiicttIOe KOHTpOJib niKBi.D.HOcTi wnaxoM OJiattyBaHH» rroTOtIHoi' niKBi.D.ttOcTi. ToBap11cTBO 

attani3ye TepMiHH IlJiaTe)l(iB, HKi IIOB1H3aHi 3 .n:e6iTopCbKOIO 3a6oproBaHiCTIO Ta iHllIHMH cpiHaHCOBHMH 

aKTHBaMH, 30608 'H3aHHHMH, a TaKO)I( rrporH03Hi IIOTOKH rpOIIIOBHX KOIIITiB siJJ, orrepau;ii1ttoi' JJ,iHJibHOCTi. 

CTaHOM Ha 31.12.2018 poKy ToBapHCTBO He Mae cyrrrn11x 3o6os'x3aHb, TOMY pmHK niKBiJJ.HOCTi 

Bi.n:cymiii. 

7.4. YnpaBJiiHHH KaniTaJIOM 

TosapttCTBO p03rJIH.D.ae yrrpaBJiiHHH KaniTanoM HK cttcTeMY rrp11uu;11rriB Ta MeTo,D,iB po3po6KH i peani3au;il 

yrrpaBJiiHCbKHX piweHb, IIOB1H3aHHX 3 OIITHMaJibHHM cpOpMYBaHH.sIM KaniTany 3 pi3HOMaHiTHHX ,lJ,)l(epeJI, a 

TaKO)I( 3a6e3netieHHHM ecpeKTHBHoro iioro BHKOpHCTaHHH y .D.i.sIJibHOCTi TosapttcTBa. Krr10tiosi nHTaHH» Ta 

JTOTO'IHi piIIIeHHH, mo BilJIHBaIOTb Ha o6car i CTpYKTYPY KaniTaJiy, a TaKO)I( JJ.)l(epena iioro QlOPMYBaHHH, 

po3rn.s1.n:a10TbC» yrrpasniHCbKHM rrepcomUIOM. Mexatti3M yrrpasniHHH KarriTaJIOM rrepe.n:6atiae tiiTKY 

IIOCTaHOBKY u.ineii: i 3aBJJ,aHb yrrpasJiiHHH KarriTaJIOM, a TaKO)I( KOHTpOJib 3a 'ix ,lJ,OTpHMaHHHM y 3BiTHOMY 

rrepio.n:i; YJJ.OCKOHaJieHHH MeTO,lJ,HKH BH3HatieHHH ii aHaJii3y BHKOpHCTaHHH ycix BHJJ,iB KarriTany; po3p06JieHH.sI 

3afaJibHOl CTpaTeri'i yrrpaBJiiHHH KarriTaJIOM. 

YrrpaBJiiHCbKHH rrepCOHaJI 3,lJ,iil:CHJ()E: OrJIHJJ, CTpYKTYPH KaniTany Ha KiHeu;b KO)l(HOro 3Birnoro nepio.n:y. 

IlpH l.l,bOMY rrpoBOJJ.HTbCH aHaJifa BapTOCTi Karrirnny, iioro crpyKrypa Ta MO)l(JIHBi pH3HKH. Ha OCHOBi 

OTpHMaHHX BHCHOBKiB ToBapHCTBO 3,D,iiicmoe perymoBaHHH KaniTany IIIJIHXOM 3aJIYlleHHH JJ.OJJ,aTKOBOro 

KaniTany a6o cpittaHcyBaHHH, a TaKO)K Bmman1 JJ.HBiJJ,eHJJ,iB Ta noraIIJeHHH icttyJO'IHX rro3HK. TosapHCTBO 

MO)l(e 3.D.iiicHJOBaTH peryJIJOBaHHH KaniTany llIJIHXOM 3MiHH crpyKrypH KarriTany. CHcTeMa ynpasniHH.sI 

KarriTaJIOM MO)l(e KOpHryBaTHCb 3 ypaxyBaHHHM 3MiH B orrepau;iHHOMY cepeJJ,OBHmi, TeH,n:eHu;i}IX pHHKY a6o 

CTpaTeri'i p03BHTKy. 

YrrpaBJiiHm1 KarrirnnoM ToBapucrna crrpaMosatto tta JJ.OCHrtteHHH uacryrrHHX u;iJieii:: 

• 36eperm crrpoMO)l(HicTb ToBapHCTBa rrpoJJ.OB)l(yBaTH cBoro .n:iaJibHicTb TaK, mo6 BOHO i ttaJJ.ani 

3a6e3rreqyBano .n:oxi.n: JJ.JI» yqacttuKiB ToBapucTBa Ta BHOJiaTtt ittIIIHM 3aU.iKaBJieHttM CTopoHaM; 

• 3a6e3ne'IHTH HaJie)l(HttH rrptt6yroK yqacHHKaM TOBapHCTBa 3aBJJ,51KH BCTaHOBJieHHlO u;iH Ha 

rrocnyrn ToBapHCTBa, mo Bi,n:rroBi,n:aJOTb piBHJO pmuKy; 

• ,lJ,OTpHMaHHH BHMOr JJ,O KarriTany, BCTaHOBJieHHX peryJIHTOpOM, i 3a6e3rretieHH5I 3,lJ,aTHOCTi 

ToBapHcrna cpyttKUiottyBaTH B HKOCTi 6e3nepepBttoro AiJ01.J:oro niJJ,npHeMcrna. 

ToBapHcTBO BBa)Kae, mo 3araJibtta cyMa KaniTany, ynpaBnittHH »KHM 3,D,iii:cttIDCTbcH, .D.Oprnu10e cyM1 

KarriTany, Bi.n:o6pIDKeHoro B 6anauci. 

CKJia,n, BJiacHoro KaniTany Ha )J.azy <l>ittattcosoi' 3BiTttocTi 14 490 THC. rpH.: 

- 3apeecTpoBaHHi1 Karrimrr (oOJiaqettHif Karrimrr) 9 286 me. rpH. 

-Pe3epBHHH KaniTan 474 THC. rpH 

- Hepo3110.n:inett11ii rrptt6yroK (HerroKpHTHH 36HTOK) 4 730 TMC. rpH. 
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Bi,lJ,rroBi}l,HO }l,O Ilono:iKettm1 mo}l,o rrpy,lJ,emi;iHttux ttopMaTuBiB npocpeciuttoi" }l,iHJihHOCTi Ha 

cpOH}l,OBOMY puHKY Ta BHMOr ,z:\O CHCTeMH yrrpaBJiiHHH pu3uKaMu, 3aTBep}l,)l(eHoro pirneHHHM HKIU1<I>P N~ 
1597 Bi.z:\ Ol.10.2015p. (3 BpaxyBaHHHM 3MiH) ToBapucTBO p03paxoBye rnKi noKa3HHKH: 

1. MittiMaJibHHH po3Mip BJJaCHHX KOllITiB. 

Po3Mip BJiacmi:x KOillTiB CTaHOM Ha 31 rpy.l(HH 2018 poey CKJia):\a€ 8 303 TUC. rptt., mo Bi,z:\ITOBi.[\a€ 

HOpMaTHBHOMY 3HaqeHHIO, ocKiJJhKH MiHiMaJThHHH po3Mip BJiaCHHX KOillTiB KoMrraHiH 3 ynpaBnittm1 

aKTUBaMU TTOBHHeH CTaHOBUTU He MeHrne 50 Bi}l,COTKiB Bi):\ MiHiMaJibHOrO p03Mipy CTaTYTHOro KaniTany, 

BCTaHOBJieHoro 3aKOHO}l,aBCTBOM }l,JIH 3a3HaqeHoro BU)J,y rrpocpeciHHOl ,z:\iHJibHOCTi Ha cpOH}l,OBOMY puHKY 

(HKUH Ha 31 rpy.l(HH 2018 poKy CTaHOBUTh 3 500 THC. rpH.). 

2. HopMaTHB )l.OCTaTnocTi BJiacHux KOIIITiB. 

HopMaTHB }l,OCTaTHOCTi BJiaCHUX KOWTiB po3paxosyCThCH HK Bi}l,HOIIIeHHH p03Mipy BJlaCHHX KOIIITiB ,[\O 

senuquHu, mo CTaHoBUTh 25 % si}l, <l:>iKcosaHux ttaKJia,z:\HHX BUTpaT TosapucTBa 3a rrorrepe,l:\HiH <l:>ittattcosuu 

piK 11,eu HOpMaTUB ,l(OpiBHl0€ 7,0194, mo Bi}l,IlOBi,z:\a€ HOpMaTUBHOMY 3HaqeHHH HOpMaTUBY AOCTaTHOCTi 

BJiaCHIIX KOIIITiB AJIH KoMrraniu 3 ynpaBJiiHHH aKTUBaMH, OCKiJihKU CTaHOBUTb He Mettille 1. 

3. Koe<l:>iI~iettT noKpurrH onepaniHnoro pu3uKy. 

KoecpiuirnT ITOKpHTTH orrepauiuttoro pu3HKY p03paxosy€TbCH HK Bi}l,HOIIIeHHH p03Mipy BJiaCHUX KOIIITiB 

ToBapucTBa }l,O senuquHu i"i orrepauiHHoro pu3uKy. QeH. KoecpiuirnT ,lJ,opiBHIO€ 10,8775, mo si}l,noBi)J.ae 

ttopMaTUBHOMY 3HaqeHHIO Koe<l:>iuienrn noKpHTTH orrepauiHttoro pmuey ,z:\JIH KoMnattiH 3 yrrpaBJiiHmr 

aKTUBaMH, OCKiJihKU CTaHOBUTh He Mettwe 1. 

4. Koe<l:>inieHT <l:>iHaHcoBoi' cTiiiKocTi. 

KoecpinieHT cpiHaHcoBoi' cTiHKOCTi po3paxoBy£ThCH HK Bi.l(HorneHHH po3Mipy BJiacHoro KarriTany TosapucTBa 

}l,O sapTocTi uoro aKTHBiB. IJ;eu Koe<l:>iuieHT .uopiBttIOe 0,9660. HopMaTnBHe 3ttaqettHH KoecpiuieHTa 

cpiHaHCOBOi' CTiHKOCTi Ma€ 6yn1 He Mettille 0,5. OnKe, I10Ka3HUK cpittaHCOBOi' CTiHKOCTi Bi}l,ITOBi}l,a€ 

HOpMaTUBHOMY 3HaqeHHIO. 

7.5. Ilo.l(ii nicJIH Ea.r1aucy 

KepiBHuK 
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