IPUMITKH 1O PIYHOI ®IHAHCOBOI 3BITHOCTI
3A 2018 PIK, CTAHOM HA 31.12.2018 POKY
TopapHcTBO 3 00MeKeHOI0 BianosiganabHicTio «Komnanis 3 ynpasiainus

arrueaMu «TAJTYA ITHBECT»

dinancoBa 3BiTHICT, cKIamacThes 3 Oanancy (3BiT mpo ¢iHaHCOBHII CTaH) CTaHOM Ha
31.12.2018 poky, 3Bity mpo ¢inaHcoBi pe3ynbraTi (3BIT npo cykymHui noxin) 3a 2018 pik, 3BiTy
po pyx rpowroBux xorutis 3a 2018 pik, 3BiTy Ipo BracHu# kamitai 3a 2018 pik, npumitok xo piuHoi
dinancopoi 3BiTHOCTI 3a 2018 pik. OnuHHuIs BUMIpY diHaHCOBOI 3BITHOCTI — THC. TPH.

1. Injopmanis npo komMnaHilo 3 ynpasJIiHHsA AKTHBAMH

IToBna HazBa: ToBapHCTBO 3 0OMEXEHOIO BiAIOBiAAIbHICTIO « KOoMIIaHis 3 yIpaBIliHHA
aktuBamu «['AJIYA THBECT».

ToBapHuCTBO € FOPUANYHOIO 0COOO0KO 33 3aKOHOAABCTBOM YKpaiHH, AepiKaBHY PeeCTpaLiio
mpoBeneHo 22 6epesus 2007 poky, kox CZIPTIOY: 35000863

Micnesunaxomxennss ToBapuctsa: 04210, M. Kuis, Byn. O6ononceka Habepexxna, Oyn.15,
Kopmyc 1, mitepa A.

Opranizaniiino-npaBosa Qopma: TOBapHCTBO 3 0OMEKEHOIO BiIOBIATHLHICTIO.

Jlinensiss ma 3xpifichenns npodeciiinoi nisnmbHOCTI HAa (GOHIOBOMY PHHKY — MisVIBHOCTI 3
YIIPaBIiHHS aKTHBaMH {HCTHTYLiITHAX iHBECTOPIB (IisNIbHOCTI 3 ynpaBliHHA akTHBaMH) Cepis AE No
294704, sugana TOBAPUCTBY 3 OBMEXEHOIO BIITTOBITAJIBHICTIO «KOMIIAHIA 3
VIIPABJIIHHA AKTUBAMMU «T'AJIVA THBECTy; JlaTa mpuHHSATTSA PIIIEHHS Ta HOMEDP pilICHHs
npo Bupady minensii: 23.04.2012 poxy Ne 339; Crpok naii minensii: 16.05.2012 p. — HeoOMexeHHH;
Mara Bupadi Jlinensii: 14.02.2015 p.

1.1. Meroio aisasnocti ToBapucrra €@

- OTpHMaHHA MPHOYTKY BiJ IIPOBEACHHS AISUTLHOCTI 3 YIpPaBNiHHS aKTHBaMH iHCTUTYLIHHHUX
iHBeCTOpiB;

- 3a6e3MeueHHs Ta peati3allis 3a paxyHOK OTpUMaHOro NpHOYTKY COIalIbHAX Ta €KOHOMIYHUX
inTepeciB yuacnukiB ToBapucTBa.

1.2. Hpeamerom aisasnocti ToBapucrea €:

- yOpaBliHHA AKTHBAMM IHCTHUTYLIMHHX iHBeCTOpPiB (iHCTUTYTIB CIIILHOrO iHBECTYBaHHS
(mafioBUX iHBECTHIMHUX (QOH/IB).

HisnbHICTS 3 yHnpaBmiHHS aKTHBaMH IHCTHTYHIMHHX I1HBECTOpPiB (MiAJBHICTH 3 yNpaBIiHHA
aKTUBaMM) CTAHOBHUTH BHKJIOUHHUH BUA MpodeciiHOi MisUTBHOCTI Ta HE MOXE IMOEJHYBATHCH 3
IHINMMH BUAaMHu npodeciiiHol MisuIbHOCTI HAa (JOHAOBOMY PHMHKY, KpiM BHIIAJKIB, IepeadadeHux
YUHHAM 3aKOHOJJaBCTBOM.

Ilpu 3pificHeHHI AiUIBPHOCTI 3 YNpaBIiHHA aKTHBAaMH IHCTHTYTIB CHUTBHOIO IHBECTYBaHHS
ToBapucTBO Mae IPaBo:

- CTBOPIOBATH 3a BIIACHOIO iHiniatuBoro ICl;

- HajaBaTH NO3HMKY 3a paxyHOK akTuBIB BeHUypHHX ICl, sxi 3HaxomsThcs B YHIpaBIiHHI

ToBapucTtsa,

- BUITYCKAaTH iHBECTHLIIHI cepTH(IiKaTH CTBOPEHUX HUM NAHOBHX 1HBECTHULIIHHHUX (OHIIB;

- po3millyBaTH Ta BUKynoByBaTH IiHHI mnamepu [Cl, akTuBM skux nepe0yBaroThb B

ynpasniHHi ToBapucTBa;

- HaJaBaTH KOHCAITHHIOBI IIOCIYI'M 3 NHTaHb (YHKIIOHyBaHHA ()OHIOBOIO PHHKY Ta

yTIpaBIiHHS aKTHBaMHU.



ToBapucTBO Mae TImpaBO OJHOYACHO 3AIMCHIOBATH YIpaBIiHHA aKTHBAMH  KiJIBKOX
1HBECTHIIIHHUX Ta/ab0 reHciitHuX (OHIB.

VipaBiiHHS aKTHBaMH KOPIODATHBHHX IHBECTHIMHHUX (OHIIB, HEIepKaBHHX IEHCIHHHX
donpis, crpaxoBux koMmnaHii ToBapHCTBO 3/MCHIOE HA MIACTaB] BiAIOBIHAX JOTOBOPIB.

1.3. Yopasaiuns TosapucTBoM 31ificHIOOTD:
- 3aranbHi 300pH yuyacHUKIiB TOBapHCTBa;

- I'enepaneanii aupextop ToBapucTBa

1.4. Cknan yuacunkiB Topapucrsa

Cranom Ha 31 rpyaus 2017 p. ta 31 rpyans 2018 p. yuacHukamu ToBapucrsa Oynu:

YYacHMKHU TOBApUCTBA: 31.12.2017 | 31.12.2018
% %
opugHa ocoba 3a 3akoHogaBcTBoM Pecriy6niku Kimp: 78,182964% | 78,182964%

Kommanis “GALLOIS INVESTMENTS LIMITED”
(3apeecrpoBana MiHiCTepCTBOM TOPTiBIIl, MPOMHCIOBOCTI i
TYpU3MY AeTapTaMEHT peecTpallil KoMnaHii Ta odiniiiHoro
nikBigaropa 3a peecrpaiiiinum Ne HE 187326 Bin 20
mucronana 2006p.), no 3HaxoAUTHCA 3a agpecoro: Kennedy
70 Parabasiliou House, 1 st. floor P.C., 1076, Nicosia, Cyprus

Amnppienxo Haranis Onexcanapisaa (macmopt CO Ne295904, 7,272351 7,272351
Bunanuit Jleninrpaacekum PY I'Y MBC Vkpainu B M. Kuesi
16 rpyans 1999 poky; uio memkae B M. Kuesi, mpocnexT
Ilepemoru, 6ya. 144, xB. 12, xon 2847815207)

Kosbactok Ornexciit MukonaitoBuy, (macrmopt TT Nel81373, 7,272351 7,272351
Bujanmii [Toginscekum PB I'VIMC Vkpainu B M. Kuesi 06
cepnas 2013 poky, sxuii Melkae 3a aapecoro: M. Kuis, Byi1.

IlexaBumpka. 6yn. 30/39, kB. 142, ineHTudikaniiftHuil Homep
A1 L1007

Tapacenko €sren I'eopritiopuu (macnopr CH Ne707835, 7,272334 7,272334
pujanmit 3amizanyaum PY I'Y MBC Ykpainu B M.Kuei 17
motoro 1998 poky, saxuii Memikae 3a agpecoro M. Kuis. Bym.
Cragiouna, 0yn. 13, kB. 67, ifeHtudikaniiauit HoMep

43813312
Beroro 100% 100%

1.5. Kinokicme npayienukie Toeapucmea

Kinpkicth npaniBHukiB cranoM Ha 31 rpyans 2017 p. ta 31 rpynus 2018 p. cknanana 18 ta 17
0cCi0, BIMOBIIHO.

1.6. llepenix incmumyyiinux ingecmopie, akmueu akux nepedyeanu ¢ ynpaeiinui Tosapucmea ¢
36imHOMY nepiodi:

o [laiioBmii 3akpuTHii HeauMBepcH(ikoBaHHH BEHUypHHH iHBecTulliliHMN ¢oHa "doma
iaBecTyBanHs B Oyaisaunteo-1" (kom €APICI 233680);



e TlaiioBuii 3akpuTHii HeauBepcubikoBaHuil BeHUypHUT iHBecTHLIHHUH dona "Donn
iuBecTyBanHa B OyniBHuIOTBO-2" (k01 €APICI 233684);

o TlaiioBwmii 3akpuTHi HenuBEpCHGiKOBAaHUH BEeHIypHUIT iHBECTUIIHHUH HOHI
"Peitaboy" (kox CAPICI 233942);

o TlajioBuii 3akpuTHii HeauBepcH()IKOBAaHWH BEHUYpHUH IHBeCTUNiMHMHA GoOHA
LWLommen” (kox €IPICI 2331625).

2. 3aranbHa ocHoBa popmyBaHHA BiHAHCOBOI 3BITHOCTI
2.1. HocroBipue noganns T1a Bignosiguicrs MC®3

@inancoBa 3BiTHICTH ToBapHCTBa € (PiHAHCOBOIO 3BITHICTIO 3araibHOTO NPU3HAYCHHS, KA C(HOPMOBaHa 3
METOK JOCTOBIpPHO MOJaHHA (iHAHCOBOro CTaHy, (hiHAHCOBHX pe3ynbTaTiB AisJIBHOCTI Ta IPOIIOBHX [OTOKIB
ToBapucTBa Ay 3a00BOJIEHHS iHGOpMaIiHHUX MOTPed IMHUPOKOro Kojla KOPHCTYBadiB NpH NPHHHATTI HUMH
€KOHOMIYHHX pilIeHb.

KonuenryajisHOI0 ocHOBOIO (hiHaHCOBOI 3BiTHOCTI TOoBapHCTBa 3a pik, 110 3akiHuHBCes 31 rpyaus 2018
poky, € Mixkunapoani craHmaptd ¢iHancoBoi 3sitHocTi (MC®3), Brmrouaroud MiKHAapOAHI CTaHAApPTH
6yxrantepcbkoro otmiky (MCBO) ta Tnymauenns (KTM®3, IIKT), upani Pagoro 3 Mibknapoanux
cranzapriB Oyxrantepcekoro obniky (PMCBO), B pepakiiii uunHid Ha 1 ciuag 2018 poky, mo odiuifiHo
ONpHIIOAHEHH] Ha Beb-caiiti MinictepcTsa ¢iHaHCiB YkpaiHH.

MMigroroniicHa ToBapucTBOM (iHaAHCOBa 3BITHICTB YiTKO Ta 63 Oyb-KHX 3aCTepexeHb BIATOBiIa€ BCiM
BUMoraM ydHHHX MC®3 3 BpaxyBaHHAM 3MiH, BHeCeHHX PMCBO, noTprMaHHsa akuX 3abe3nedye JOCTOBipHE
noganHs iH(opmauii B (piHaHCOBIM 3BITHOCTI, a caMe, JOpPEYHOI, JOCTOBipHOi, 3icTaBHOI Ta 3pO3yMinoi
indopmanii.

IIpu ¢opmysanni ¢inancoBoi 3BiTHOCTI TOBapHMCTBO KepyBalocs TaKOX BHMOIraMH HaliOHAJIBHUX
3aKOHOAABYMX Ta HOPMATHUBHMX AKTiB IMOAO Opraizamii i BelIcHHS OyXrantepcnKoro obmiKy Ta CKIaflaHHA
¢inaHcoBoOI 3BITHOCTI B YKpaiHi, Ki He npoTHpivaTh BUMoraMm MC®3.

ToBapHCTBO ABASACTbCH iHBECTHIIHHAM cy0’€KTOM rocnogaposaHHsl, OCKIJILKH 3rilHO CTATYTY Ta
Jlinensii Ha 3pilicnenHs npodeciiinoi AisyILHOCTI HA (POHIOBOMY PHHKY — AisJIbHOCTI 3 yHpaBJIiHHA
AKTHBAMH iHCTHTYNiHHMHX iHBecTOpiB (XiSJILHOCTI 3 yNpaBJiHHS AKTHBAMH) BiANOBIAa€ HACTYNHHM
KpuTepiam:

a)OTpHMYE KOHITH Bii oAHOro a6o KiJbKOX iHBecTOpiB 3 MeTO0 HAJAHHA TAKOMY IHBECTOpPOBI
(imBecTopam) NOCJIYT 3 yNpaB/IiHHS iHBECTHIISIMH;

6) 3060B’A3y€ETHCH NMEPER CBOIM iHBecTOpOM (iHBECTOpaMH), IO MeTa ioro GizHecy HoJArac y Tomy,
mo0 iHBeCTYBATH BHKJIIOYHO VIS OTPHMaHHS AOXOAY Bix 30iablIeHHst xamitauy, inBecTHNiiHOrO
aoxoay ado o6ox BHAIB 10X0ay;

B) BHMIpIO€ Ta ONiHIOE pe3yAbTATHBHICT, HPAKTHYHO BCix foro iuBecTnHiii Ha ocHOBI
CHpaBedJIHBOi BAPTOCTI.

Tomy TosapucTBo sk iHBecTHLiHHEHA cy0’eKkT rocnogaposanns Ha miacrasi n.31 MC®3 10 ne
KoHcoJiaye cBoi povipni niaxnpuemcrBa Hatomicth, ToBapHcTBO oninwe inmBectHnii B nouipni
NiINPHEMCTBO 32 CNIPABEAJTHBOIO BAPTICTIO 3 BiIOOPaXKCHHNM Pe3y/IbTATY HepeoninKu y npubyTKy a6o
30uTKY BignoBiano xo MC®3 9,

2.2. MC®3, ki npuiinsTi, aJ1e me e HABY. 1M YMHHOCTI

Hapeneni HrX4e cTaHIapTH, HONPABKH Ta IHTEPIPETAIlii IO CTAHAAPTIB OYiIM BUIIYIIEH], aje
He BCTYIMIIM B CHIly cTaHoM Ha 31 rpymus 2018 poky:

o JlompaBku 0 MC®3 10 ta MC®P3 28 «Ilpomax abo BHECOK aKTHBIB B yromax Mix
iHBECTOPOM Ta Horo acouifioBaHO OpraHizanicro abo CUiILHUM IigHpHeMcTBOMY» - Paga 3 MC®3
HepeHeca 1aTy HabyTTA YHHHOCT] JaHUX HONPaBOK HAa HEBU3HAYCHHH TEPMIiH;

e MC®3 16 «Openna» - HabyBae unnHOCTI 3 01 cigns 2019 poky;
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e MC®3 17 «JloroBopu crpaxyBaHHs» - HabyBae ynHHOCTI 3 01 ciuns 2021 poky;

e Ilompasku no MCBO 40 «IlepeBeneHHs iHBECTHHHOI HEPYXOMOCTI 3 KaTeropii B
KaTeropitoy» - HabyBarOTh YAHHOCTI JJIA PIYHUX 3BITHUX Nepiofis, nouynnaioun 3 01 ciuns 2018p.;

¢ Po3’scaers KPM®3 23 «HCBH3HAYCHICTL CTOCOBHO IpaBHI pO3PaxyHKY HOAATKy Ha
upaOyTOK» - HAOYBAIOTh YHHHOCTI IS PiYHUX 3BITHHX IepioxiB, nounHatoud 3 01 ciuns 2019p.

TosapucTBO HE OYiKye, IO 3aCTOCYBaHHS B MaOyTHIX Nepiofax nux CTaHAApTiB, MONPABOK
Ta iHTEepIperaniii 10 CTAHAApPTIB MaTHME CYTTEBHH BIUIUB Ha 11 ¢iHaHCOBY 3BiTHICTb.

31 ciums 2018 poxy unabys umHHOCTI MC®3 (IFRS) 9 «®iHanCOBI iHCTPYMEHTHY.

CranaapT BBiB HOBi BUMOTH Iojac kiacu@ikanifi Ta omiHku (iHAHCOBHX IHCTPYMEHTIB, a
TaKoX OOJIIKY 3HELIHEHHS Ta Xe)KyBaHHS.

V wactuHi Kiackdikauii Ta oniHKK HOBHIl CTaHAapT BUMarae, o6 OLiHKa BCiX (iHAHCOBHX
AKTHBIB, 32 BUHATKOM I1afOBHX Ta MOXIOHUX IHCTPYMEHTIB, IPOBOJIIIACS Ha OCHOBI KOMOIHOBaHOTO
Hmigxoay BHXOAsYd 3 Oi3HEC-MOJEN, SKa BHMKOPHUCTOBYEThCS JUIS yHpaBniHHA (iHAHCOBMMHU
aKTHBAMH Ta XapaKTEpPHUCTHK (PiHAHCOBOrO aKTHMBY, HOB’S3aHUX i3 INepef0aYyeHHMMH AOTOBOPOM
I'POIIOBHMH IIOTOKaMH. 3aMicTh Kateropiil, BctanosieHux MC®3 (IAS) 39, BBoasTbes Taki
Kareropii QiHaHCOBHX IHCTPYMEHTIB: OIIHIOBaHI 3a CHpPaBEeJIHBOIO BapTICTIO Yepe3 npHOyTok abo
30HTOK, 32 CIIPaBeJIMBOIO BapTiCTIO dYepe3 iHmMmi cykymHui goxin (IC/I) Ta 3a aMOpTM30BaHOIO
BapTICTIO.

MC®3 (IFRS) 15 «Bupyuyka 3a JTOroBOpaMM 3 MOKYNISMH BCTYNIHB B CHJIy A PIUYHUX
3BiTHHX nepioaiB 3 01 ciunsg 2018 poky.

MC®3 (IFRS) 15 BH3HAE IPHHITAIN BU3HAHHSA JOXOY i IOBUHEH 3aCTOCOBYBATUCS 1O BCIX
JIOTOBOPIB 3 IOKYIIISAMH, OKPIM THX, fKi Ge3mocepeTHr0 OB’ 13aHi 3 (iHAHCOBUMH IHCTPYMCHTaMH
Ta JOTOBOpAaMH OpPEHIHM T4 MalOTh PETY/IIOBAaTHCH iHOmMM JitouuM crangaprom MC®3 (IFRS) 9
«®DIHaHCOBI iHCTPYMEHTHY.

3rigo MC®3 (IFRS) 15, Bupyuka moBHHHA BU3HAaBaTHCA 3a (aKToM Ilepenadi TopapiB abo
HOCIYT B po3Mipi BiJIIKOJYBaHHS, IpaBO Ha sike TOBapHCTBO oOdikye OTpUMAaTd B OOMiH Ha
riepesiady HUX ToBapiB abo IOCIIYT.

2.3. BamoTa noaaHHs 3BiTHOCTI Ta PYHKNIOHANBHA BATIOTA, CTYNiHbL OKPYTIJICHHSA

Bayitota noaaHHs 3BiTHOCTI BIANOBiIae GyHKUIOHAIBHIH BATIOTI, IKOIO € HAaLliOHAJIbHA BAMOTA YKpalHH —
TPUBHS, CKJIa/IeHa y THCS4aX TPHBEHb, OKPYIJICHHX [0 LUIMX THCAY.

2.4. lIpunymennst npo Ge3nepepBHicTh AigILHOCTI

(DinaHcoBa 3BiTHicTh TOBapHCTBAa MiATOTOBICHA BUXOASYH 3 TPUNYUIEHHS Ge3nepepBHOCTI MisILHOCTI,
BIJIMOBIAHO /IO fKOro pealizailisi aKTHBIB i morawmeHHs 3000B’s3aHb BinOyBacTbCs B XOAI 3BHYAHHOT
nisneHOCTi. DiHaHCOBa 3BIiTHICTh HE BKIIIOYAE KOPUTYBaHHS, fKi HEoOXimHO Oyj0 6 1POBECTH B TOMY
BUNaaKy, Ak6H ToBapucTBO He MOIJIO TPOJAOBXKHTH TOfajiblle 3filicHeHHS (HiHAHCOBO-TOCTIONAPCHKOT
JisJIBHOCTI BIAOBITHO 10 NIpUHLMIIB Ge3nepepBHOCTI MisTEHOCTI.

2.5. PimenHs npo 3aTBepIkeHHA (piHaAHCOBOT 3BiTHOCTI

®inancosa 3BiTHICT, ToBapHcTBa 3aTBEpPKEHAa O BHMIYCKY (3 METOIO ONPHIIOMHEHHS) KEPIBHMKOM
Tosapuctsa 22 yotoro 2019 poky. Hi yuacnuku TorapucTsa, Hi iHii ocoOH He MarOTh paBa BHOCUTH 3MiHH
1o uiei ¢iHaHCOBOT 3BITHOCTI Micis 1T 3aTBEPLKEHHS 10 BHITYCKY.

2.6. 3piTHHii mepiox ¢inancoBoi 3BiTHOCTI

IBITHMM NEPIOIOM, 32 AKUH (OPMyeTbCS (iHAHCOBA 3BITHICTH, BBOXKACTHCH KAICHAAPHHHA pik, TOOTO
nepiox 3 01 ciyns mo 31 rpyans 2018 poky.



3. CyrreBi nosioxenns 00ikoBoi NOJITHKA
3.1. OcnoBH OUiHKH, 32CTOCOBAHA NPH CKJIAIAHHI (PIHAHCOBOI 3BITHOCTI

114 diHaHCOBA 3BITHICTD MIATOTOBIEHA HA OCHOBI ICTOPHYHOI COGIBAPTOCTI Ta CTIpaBeTHBOT BapTOCTi aGo
amopTH3aliiiHoi cobiBaprocTi okpeMHx (iHAaHCOBHUX iHCTpyMeHTIB BiamosigHo 10 MC®3 9 «PDiHaHCOBI
iHCTpyMeHTH», @ TaKoXK IHBECTHIIHHOT HEPYXOMOCTi, fAKa BiAOOPaXKacThCA 3a CMPABEUIMBOIO BapTICTIO
Bianosigo no MCBO 40 «IHBecTHIliiiHa HepyxoMicTs». OuiHKa CHpaBelTMBOI BapTOCTi 3AIHCHIOETBCS 3
BHKOPHCTaHHAM METOAIB OWIHKH (iHaHCOBHX iHCTpyMeHTiB, mno3BoneHHX MC®3 13 «Ouinku 3a
CIpaBe/UIMBOKO BAPTICTIO». Taki METOAM OLIHKH BKIIFO4AIOTh BUKOPHCTaHHS CIPABEJIMBOI BAPTOCTI SK LIiHU,
saKa Oyna 6 TpMMaHa 3a MpOAAX aKTHUBY, ab0 CIUTaueHa 3a Mepenady 3000B'43aHHA Yy 3BHUaiHIN onepauii Mix
YYaCHHKAMH PUHKY Ha JIaTy OLiHKH. 30KpeMa, BUKOPUCTAHHS OIpXKOBUX KOTHpYBaHb a00 AaHHX MpO NOTOYHY
PUHKOBY BapTiCTh iHLIOTO aHAIOTIYHOTO 3a XapaKTepoM iHCTPYMEHTY, aHalli3 JHMCKOHTOBAHHX IPOILIOBHX
notokie abo iHII MoAeni BH3HAUEHHA CIpaBe/UTHBOI BaprocTi. [lepenGadyBaHa CIIpaBEATHBa BapTiCTh
¢iHaHcoBUX aKTHBIB i 3000B’A3aHb BH3HAYAcTHCS 3 BUKOPUCTaHHSAM HasBHOI iHGopMaulil mpo puHOK i

BIAMOBIAHHUX METOAIB OLIHKH.

3.2. 3araanHi moJJoKeHH H{0A0 00JIKOBHX HOJJITHK

3.2.1. Ocnosa ghopmyeannn 00aikosux noimux

OGJ1iKOBI TOJTITHKY ~ KOHKPETHI NPHHIUITH, OCHOBH, IOMOBJICHOCTI, MpaBH/Ia Ta MPAaKTUKA, 3aCTOCOBaHi
cy0'eKTOM rocnoaapioBauHs NpH CKlagaHHi Ta MoxaHHi ¢iHaHCOBOI 3BiTHOCTI. MC®M3 HaBOmMTH 06MIKOBI
NOJITHKH, sKi, 3a BucHOBKOM PMCEO, maioTh 3MOry ckiacTH Taky (iHaHCOBY 3BITHICTb, fKka MICTHTHMeE
JIOpevHy Ta AOCTOBIpHY iHQopMawuilo mpo omnepauii, iHImi Mojii Ta yMOBH, 0 SIKHX BOHH 3aCTOCOBYIOTbCS.
Taki mOMITHKH HE C/Ti/T 3aCTOCOBYBATH, SKIIO BIUIUB 1X 3aCTOCYBaHHS € HECYTTEBUM.

O6unikoBa noiiTika ToBapucTBa po3podieHa Ta 3aTBepIkeHa KepiBHUUTBOM TOBapHUCTBA BIAMOBITHO 0
puMor MCBQO 8 «O6miKoBRi TOMITHKH, 3MIiHH B OOIKOBHX OLIHKAX T4 ITOMHJIKHY» T4 iHIIHX 4MHAHX MCO3,
30kpema, MC®3 9 «Dinancosi incrpyMeHTH» Ta MCO3 15 «[loxin Bix AOroBOpiB 3 KIIiEHTAaMH».

3.2.2. Indhopmayin npo iminu 6 obaikoeux noaimukax

ToBapucTBo obHpae Ta 3acTocoBye cBoi 00JiKOBI MOJITHKH MOCTIJOBHO 11 NOAIOHAX onepauii, iHIINX
nozil abo yMoB, sakwo MC®3 xoHKperHO He BHMarae abo He J03BOJIAE€ BH3HAUEHHS KAaTeropii crarei, mis
SIKMX iHLII OJITHKH MOXYTh OyTH JOpeYHHMH.

3 1 ciung 2018 poky Toapucro 3actocoBye MC®3 15 «Jloxim Big AOroBopiB 3 KITi€HTaMH».
ToBapHCTBO OTpUMy€ OCHOBHHI 10Xij Bifi AisTIBHOCTI 3 ynpaBiiHHA akTHBaMH. 3actocyBanHs MCD3 15
«Jloxiz, Biz 1OrOBOPIB 3 K1i€HTaMMU» Ha BiqoOpaXKeHHs pe3y bTaTiB MisNIBHOCTI HE MaJIO CYTTEBOrO BILUIMBY.

KepisuuurBoM ToBapuctBa Oyno mnpuMidHATO pimeHHs 0Opo 3actocyBanHas MC®3 9 «®DinaHcoBi
incTpymMeHTH» 3 1 ciung 201 poky (3actocyBanns MC®3 panilue faTH HaGyTTs YMHHOCTI JO3BOJAETHCSA).
3okpeMa, HOBI BUMOTH 710 Ki1acudikallii hiHaHCOBUX aKTHBIB i 3000B’A3aHb.

3 1 ciuna 2018 poxy MC®3 9 «®DiHaHCOB]I iHCTpYMeHTH» Ma€ HOBY peAaKiilo, SKa Cepejl IHIIOro
nepenbavac 3MiHy TIAXOAIB A0 3MEHILIEHHS KOPHCHOCTI ¢iHaHCOBMX iHCTpYMeHTiB. Bpaxoyioum
knacudikaniro (QiHAHCOBHX aKTHBIiB, IO BHKOPHCTOBYEThCA TOBAPHCTBOM, pO3PaxyHOK OYiKyBaHHMX
KPEIMTHUX 30MTKIB 3aCTOCOBYEThCS N0 (hiHAHCOBHX aKTHBIB, 110 OLIHIOIOTHCS 332 AMOPTHU30BAHOKO BapTICTIO.
Indopmantis mpo o6miKOBI MOMITHKM MO0 OYiKYBAHHX KPEIHTHWX 30MTKIB HapedeHa y mpumitui 3.3.3., a
iH(opMalLis npo cymu, oGyMOBIIeHI O4iKyBaHUMU KPEAUTHUMH 30UTKaMHU HaBe[eHa y po3auti 6 ITpumirok.

3.2.3. dopma ma nazeu ghinancogux 3eimie

[lepenik Ta Haseu ¢dopM ¢inaHcoBoi 3BiTHOCTI TOBapHCTBa BIANOBIJAIOTH BHMOTAaM, BCTAHOBJIECHHM
HIC)bO 1 «3araneHi BUMoru 1o diHaHCOBOi 3BiTHOCTI», Ta ¢opmu IlpuMiTok, 1O po3pobneni y
BianoBifHOCTI iIo MCD3.



3.2.4. Memoou nooanna inpopmauii' y gpinarncoeux 3eimax

3rigno MC®3 ta Bpaxosyrouu HII(C)BO 1 3BiT npo cykynHuii Joxin nepeafayae mojaHHS BHTPAT,
BU3HaHMX Yy NpuOyTky abo 306uTKy, 3a Knacudikalli€lo, ocHOBaHOIO Ha Meroxi "¢yHkuii Burpar”' abo
"coGiapTocTi peamizamii”, 3riHO 3 AKMM BUTPATH KNacH(IKYIOTL BIIMOBIAHO M0 1X (QYHKIIA 9K YACTHHHU
coDiBapTOCTi 1M, HANPHKIIAJI, BUTPAT HA 30YT a0 aMiHiCTPaTHBHY NiSJIBHICTb.

IIpencraBieHHs TPOILOBHX MOTOKIB Bif omnepauiiiHol mianbHocTi y 3BiTI Npo pyX IPOIIOBHX KOILTIB
3MIKCHIOETHCA 13 3aCTOCYBAHHAM IIPSIMOTO METOJY, 3riTHO 3 SKUM PO3KPUBAETHCA iH(OpMaIlis MPO OCHOBHI
KJ1acH HAJIXO/PKeHb TPOLUOBMX KOIUTIB YM BMIUIAT TIPOLUOBMX KOIITiB. IHOpManis npo OCHOBHI BuIX
IPOLLOBHX HAJXOPKEHb Ta MPOLIOBHX BUIIAT GOPMYEThCS Ha MifcTaBi oOmikoBUX 3anucie ToBapucTsa.

3.3. O6JikoBi noxiTHkA Moo PinaHcoBAX iIHCTPYMEHTIB

3.3.1. Buznannna ma oyinka pinancoeux incmpymenmie

TorapucTBO BH3HAe (iHAHCOBHMI aKTHB TOJi 1 IMILE TOJI, KOJIM CTA€ CTOPOHOK KOHTPAKTHUX NOJIOXKEHb
L0710 uporo incrpyMenTa (naparpad 3.1.1 MC®3 9 «®Dinancosi iHcTpymeHnTH» (nani - MCD3 9)).

3a cTpokoM BHKOHaHHA (HiHAHCOBi akTHBH Ta (piHaHCOBi 3000B’sA3aHHS MOAIMAIOTbCA HA MOTOYHI (3i
CTPOKOM BHKOHAHHs 3000B’s3aHb 10 12 MICALIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHUKOHAHHA 3000B’i3aHb
6inpme 12 Micsauis).

ToBapucTBo Knacudikye ¢(iHaHCOBI aKTHBM SK Taki, LIO OLIHIOIOTbCA Yy moJaislioMy abo 3a
aMOPTH30BaHOIO cOGIBaPTICTIO, a00 33 CIpaBeTHBOK) BaPTICTIO Ha OCHOBI 060X TAKHX YHHHHKIB!
a) Mogesti OisHecy ¢y6’e€KTa rocrnofapioBaHHs Ul YIpaBliHHA (iHAHCOBUMHM aKTUBaMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHX IPOLIOBUX MOTOKIB (hiHAHCOBOI'O aKTHBY.

Konu dinaHcOBHMIT akTUB BIieplile BH3HAETHCS B aKTHBaX TOBapHCTBA, BiH kiacH(iKyeTbCs BiIIOBIIHO 10O
naparpadie 4.1.1 - 4.1.5 MC®3 9 sxk.

. ¢hiHaHCOBi aKTHUBH, LIO OLIHIOIOTHCS 3a CMPABEJIMBOIO BAPTICTIO, 3 BiHOOpaXkeHHAM pe3y/IbTaTy
niepeolliiku y npubyTky abo 30MTKY;

. (iHaHCOBI aKTHBH, 1O OLIHIOIOTBCA 32 CIPaBeUIMBOIO BapTICTIO, 3 BiOOpaKeHHAM pe3ysbTary
NepPeOLiHKH Y iHIIOMY CYKYITHOMY JOXO/i;

. ¢iHaHCORBi aKTHBY, LIO OLHIOIOTHCSA 32 aMOPTH30BAHOIO COGIBAPTICTIO.

TosapucTBo BU3Hae Taki Kateropil ¢inaHCOBHX 3000B'a3aHb!

. ¢inaHcOBi 3000B'93aHHs, OLIHEH] 33 aMOPTH30BaHOIO COOIBAPTICTIO;
L ¢inancoBi 30060B'A3aHHA, OLIHEHi 3a CMpPaBe/UIMBOIO BapTiCTIO, 3 BiNOOpakEHHAM pe3ybTaTy
NepeoliHKH Y npuOyTKy abo 30UTKY.
ITix yac neppicHOro BH3HAHHA (HiHAHCOBOro aKTUBY ab0 GiHAHCOBOTO 3060B'13aHHS TOBAPHCTBO OLIHIOE
X 3a IXHBOIO CMPaBEJIUBOIO BAPTICTIO .
Ilpu npunuHeHHi BU3HaHHA (iHAHCOBOTO AKTUBY MOBHICTIO Pi3HHULI MDK:

a) 6a1aHCOBOIO BapTICTIO (OI[IHCHOIO Ha /IaTy MPUNHHEHHS BU3HAHHA) Ta

0) oTpuMaHOIO KOMIIEHCAL€0 (BKIIOYAOuU OYIb-AKHH HOBHMI OTPHMaHMii akTUB MiHyC Gysb-sike

HOBe B3ATe 3000B’13aHHSA) BU3HAIOTH y NpUOYTKY ab0 30UTKY.

DinaHCOBHH aKTHB OLIHIOETBCA 33 aMOPTH30BAHOK COOIBApTICTIO, AKIIO BiH MpUAGaBacTLCA 3
METOIO OJICPXKaHHA AOTOBIPHHUX TPOLIOBHX MOTOKiB i JOroBipHi yMOBH (iHAHCOBOrO aKTHBY I'CHEpPYIOTH
TPOLIOBI NIOTOKH, KOTPi € CYTO BMILIATAMH OCHOBHOI CyMH Ta NPOLEHTIB HA HENOTallleHy YacTKy OCHOBHO!
CYMH.

ToBapucTBo Bu3Hae pe3eps MiA 36MTKM JUIS O4iKYBAHMX KPEAMTHHMX 30OUTKIB 3a ()iHAHCOBMM aKTHBOM,
AKH# 06JIKOBYETBCS 38 AMOPTH30BAHOIO BaPTICTIO.
O6nikoBa moniTHka mOA0 MOAAIBIIO] OLIHKKM (iHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCA HIXKYE Y

BIAMOBIAHKUX po3aiiax 00JIKOBOT MOMITHKH.



3.3.2. I'powoei kowrmu ma ixHi exeisanenmu

['polLIOBi KOIITH CKIAAIOTECSK 3 FOTIBKH B KACi Ta KOIUTIB HA MOTOYHUX PaxXyHKaX y GaHKax.

EKBIBAJIGHTH TpOIIOBMX KOIUTIB — L€ KOPOTKOCTPOKOBi, BHCOKOJIKBiIHI iHMBecTHLil, AKi BiJIBHO
KOHBEPTYIOTBCSA Y BiAOMi CYMH IDOLIOBHX KOLUTIB i SKMM TIDHTAMAHHHI HE3HAUHMN PH3MK 3MIHH BapTOCTI.
IHBecTHIIis BM3HAYAETHCA 3a3BMYail K €KBIBaJIEHT TPOIIOBHX KOIUTIB TiIbKM B pa3i KOPOTKOTO CTPOKY
NorauieHH, HarpHKa/, NPOTAroM He Gljible HiX TPH MIiCALi 3 aTH NTpHA0aHH.

I'powosi KOmITH Ta iX €KBiBaJ€HTH MOXYTb YTPHMYBAaTHCs, a Omepalii 3 HUMHM TNPOBOJHUTHCS B
HaLllOHAJIbHIY BATIOTI Ta B 1HO3EMHIH BaTIOTI.

THo3eMHa BamioTa — Lie BAJIIOTA iHIIA, HiXK ¢YHKIiOHAIbHA BATIOTA, AKa BU3HaYeHa B 11.2.3 umx [IpumiTok.

I'poIoBi KOIITH Ta 1X eKBiBAJICHTH BU3HAIOTHCS 32 YMOBH BillIOBIJHOCTI KPHTEPisM BH3HAHHA aKTUBAMH.

Mopanpima OuiHKAa IPOLIOBMX KOIITIB 3AIHCHIOETBCA 3a CIPABEUTMBOIO BApTICTIO, SKa LOPIBHIOE iX
HOMiHAJBHIH BapTOCTI.

IMopaibina OIiHKAa eKBIBANEHTIB TPOLIOBHX KOIUTIB, MPEACTABICHHUX IEMO3UTaMHM, 3/IHCHIOETbCS 3a
aAMOPTHU30BAHOIO COGIBAPTICTIO.

IlepBicHa Ta MOAAJBIIA OUiHKA TPONIOBHX KOINTIB TA iX €KBIBANEHTIB B 1HO3eMHill BANFOTI 3iHCHIOETLCS
y ¢yHKUiOHabHIH BamoTi 3a odiniiHuME Kypcamu HauionansHoro 6anky Yxkpainu (HBY).

V pasi oOMexeHHs NMpaBa BUKOPMCTAaHHA KOINTIB HAa MOTOYHHMX paxyHKax B y OaHKax (HampuiiIan, y
BUNaaky npusHadeHHs HBY B GaHkiBChKilf yCTaHOBI THMYacoBOi afgMiHicTpalii) Ui aKTHBM MOXYTh OyTH
knacudyikoBaHi y CKAaAi HENOTOYHWUX aKkTHeRiB. Y Bunaaky npuiinarrs HBY pimenHs npo Jikeizauito
6aHKIBCLKOI YCTAHOBH Ta BiJICYTHOCTI HMOBIPHOCTI MOBEPHEHHA I'POLIOBHX KOLUTIB, BU3HAHHA iX K aKTHBY
NIPHIMHSAETHCA 1 iX BapTiCTh BinoOpaxkaeTbes y CKIafi 30MTKIB 3BITHOTO IIEPiOAy.

3.3.3. Dinancosi akmueu, wo OUIHIOIOMbLCA 30 AMOPMU30BAIIOI0 cobisapmicmio
Jlo diHaHCOBMX aKTHBIB, IO OIIHIOIOTHCA 33 aMOPTH30BaHOK cobiBapricTio, ToBapHCTBO BiHOCHTH
0ebimopcyKy 3ab0pzoeanicms, y momy Hucii HOIUKU.

IMicns nepBicHoro BuzHaHHs TOBapHCTBO OLIHIOE TX 32 aMOPTH30BAHOIO COOIBapTICTIO, 3aCTOCOBYIOUH
MeTo/] epeKTHBHOTO BiJICOTKA.

3acTOCOBYIOYM aHali3 JUCKOHTOBAHMX IPOLIOBHX MOTOKiB, TOBApHCTBO BMKOPHCTOBYE OIHY YM KiJIbKa
CTaBOK JHCKOHTY, KOTpi BiAMOBIAAIOTh IEPEBAKAIOYMM HA PUHKY HOpMaM poxoay s ¢iHaHCOBHX
IHCTPYMEHTIB, fIKIi MalOTb B OCHOBHOMY MOMiOHI YMOBH i XapaKTEpPHUCTHKH, BKJIIOYAIOYH KPEAUTHY AKICTH
{HCTpYMEHTa, 3a/IMIIOK CTPOKY, TIPOTATOM SIKOTO CTaBKa Bi/ICOTKA 32 KOHTPAKTOM € (HiKCOBAHOMO, a TaKOX
3aTHIIOK CTPOKY O MOrallieHHs OCHOBHOI CyMH Ta BAMOTY, B AKil 3AiHCHIOBATHMYThCA TIJIATEXKI.

ToBapHCTBO OLIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB Iix 30UTKH 3a (iIHAHCOBHM IHCTPYMEHTOM Y
PO3Mipi, IO AOPiBHIOE:

- 12-MicAYHHUM OYIKYBaHMM KPCAUTHHUM 30MTKaM y pasi, SKINO KPESAWTHHI PU3MK Ha 3BiTHY 1aTy He
3a3HaB 3HAYHOT'O 3POCTAaHHSA 3 MOMEHTY MEePBICHOTO BH3HAHHSA;

- O4iKyBaHMM KPEJMTHUM 30HTKaM 3a BECh CTPOK Aii PpiHaHCOBOro IHCTPYMEHTY, SIKLUO KPEAUTHHI PU3HK
33 TaKUM (PIHAHCOBHM iHCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTY IEPBICHOrO BU3HAHHS.

Y BunazgKy ¢iHaHCOBHX aKTHBIB KPEANTHUM 30MTKOM € TENEPIllHA BapTiCTh Pi3HHMLI MK AOrOBIPHHMHM
TPOIOBMMH IOTOKAMH, HAJICKHHMH 10 CIUIATH Ha KOPHMCTh ToBapucTBa 3a JOrOBOPOM; i I'POIIOBHMH
IIOTOKaMH, AKi TOBapUCTBO O4iKy€E OJEPHKATH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHy AaTy TOBapuCTBO OLIHIOE, YM 3a3HAB KPEAMTHHN PH3HK 3a (iHAHCOBHM
IHCTDYMEHTOM 3HaYHOTO 3pPOCTaHHS 3 MOMEHTY MEpBICHOrO BH3HAHHS. IIpH BHKOHAHHI Takoi OLIHKM
ToBapucTBO 3aMiCTh 3MIHM CyMH OYiKyBaHMX KPEAHTHHX 30MTKIB BHKOPHCTOBYE 3MiHy PM3HKY HACTaHHS
aedonty (HeBHMKOHaHHsA 3000B'S3aHb) NpPOTArOM OYiKYBAaHOro CTPOKy Aii (piHancoBoro incrtpymenra. J[ns
BUKOHAHHA TakKoi OLiHKH TOBAapHCTBO MOpIBHIOE PH3WK HAcTaHHs AedonTy (HEBHKOHaHHA 3000B'A3aHb) 3a
(iHaHCOBHM iHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 pu3uKoM HacTaHHS jedoary 3a (iHaHCOBHM
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iHCTpyMEHTOM CTaHOM Ha JIaTy I€pBiCHOI'O BU3HAHHA, | BPAXOBYE MPH LOMY OGIPyHTOBAHO HEOOXigHY Ta
MiATBepLKYBaHy iHdopMalilo, Mo € AOCTynHOK 6e3 HaaMipHuX BUTpaTr abo 3yCHIb, i BKa3ye Ha 3Ha4He
3pOCTaHHs KPEAUTHOrO PU3HKY 3 MOMEHTY MepBiCHOro BH3HaHHA. 3rimHo maparpady 5.5.37 MC®3 9 [Ipu
BH3HaYeHHi 1edonTy B LUIAX 3'ACYBAHHA PH3MKY HacTaHHA AeQoaTy TOBapHCTBO 3aCTOCOBYE BH3HA4EHH:A
nedonTy, sSKe BiaNoBifac BU3HAYCHHIO, BAKOPUCTOBYBAaHOMY B LUJITX BHYTPILUHbOrO YIPaBJIiHHS KPEOUTHHM
PH3HKOM 1A BiNOBiMHOTO (iHAHCOBOrO IHCTPYMEHTa, a TAaKOXK, AKINO Lie € JOULTbHHUM, PO3rifAac sAKicHi
MTOKa3HUKHW (Hampukiiaj, ¢iHaHcoBi yMoBH). OAHAK, NPH LBOMY 3aCTOCOBYETHCS CIIPOCTOBHE MPUITYIIEHHA
npo Te, Mo AedoNT HacTaE He mi3Himme, HbX (iHAHCOBUH aKTHB CTaHE MPOCTPOYCHHM Ha 90 AHIB, AKIMO
ToBapucBo He Mae 0GIPYHTOBaHO HeOOXITHOI Ta MiATBEpPKYBaHO! iH(OpMALii, 0 AOBOJAUTH MOLIIBHICT
3aCTOCYBaHHS KpPHTEpil0 3 OiNbILOID TPHUBAJNICTIO TMpPOCTPOUYEHHA. BH3HaUYCHHA nedonty, Lo
BHKOPHCTOBYETbCS B LHX LIJIAX, 3aCTOCOBYETHCS MOCIIAOBHO A0 BCiX (piHAHCOBHX iHCTPYMEHTIB, AKLIO He
CTaHe JOCTYNHOW iH(pOpMailis, dka BKa3zye Ha NOLINBHICTH 3aCTOCYBaHHS IHINOrO BU3HA4YeHHA Aedonty 3a
KOHKPETHHM (DiHAHCOBHMM iHCTPYMEHTOM,

TorapucTBO MOMKE 3pOOUTU NMPUNYLICHHS NPO T€, IO KPEeAUTHUH PH3HK 3a (DIHAHCOBHM IHCTPYMEHTOM
He 3a3HaB 3HAYHOT'O 3pPOCTaHHS 3 MOMEHTY NEPBICHOro BH3HAHHA, SKIIO OyJo 3'ICOBaHO, IO (iHAHCOBMMH
iHCprMeHT Mac HU3bKUI piBeHb KPEeAHTHOI'0 PH3HKY CTAHOM Ha 3BiTHy aarty.

VY Bunaaky ¢HHaHCOBOIO AaKTHBY, IO € KPEOWTHO-3HELIHEHHM CTAHOM Ha 3BiTHY JAaTy, ajie He €
npuadaHuM abo CTBOPEHHM KpEeIMTHO-3HELiHEHWM (PiHAHCOBHM aKTMBOM, TOBapHUCTBO OLIHIOE OYiKyBai
KPeUTHI 30HTKH fAK DI3HHLIO MK BaJIOBOIO OalaHCOBOIO BApTICTIO aKTHBY Ta TENEPIlIHBOK BapTICTIO
o4iKyBaHHX MaHOYTHIX rpOIIOBHX MOTOKiB, THCKOHTOBAHOIO 33 HEPBICHOIO e(eKTHBHOIO CTABKOIO BiJICOTKA
3a (pIHAHCOBHM aKTHBOM. ByJb-siIke KOPHIYBaHHS BH3HAE€ThCS B NPHOYTKy abo 36uTKy sk mpuOyTok aGo
30MTOK Biji 3SMEHIIIEHHA KOPUCHOCTI.

ToBapucTBO BH3HAE OaHKIBCHKI TEMO3HUTH 2i CTPOKOM MOTAEeHHA BiA YOTHPHOX A0 ABAHAAUATH MICALIB
3 aTH (iHAHCOBOi 3BITHOCTI, B pa3i, AKIIO JOCTPOKOBE MOTAlIeHHS TAKHX NCTO3UTIB HMOBIPHO MpHU3BeIe
JI0 3HaYHHUX (iHAHCOBHX BTPAT, B CKJIaJi MOTOYHHX (piHAHCOBHUX iHBECTHLIIM.

ToBapucTBo BigHOCHO OaHKIBCHKMX [EMO3UTIB MAa€ HACTYNHY MOZAENb PO3paXyHKy 36HTKY BiJ
3HEI(IHEeHHSA (PiHAHCOBOTO AKTHBY':

- TIpY pO3MillleHHi A€Mo3uTy B OaHKy 3 BHCOKOIO HafiffHicTIO (iHBeCTHLIMHHH piBeHb PEHTHHIY
uaAAA, uaAA, uaA, uvaBBB Ta 6aHkn, o MaloTh NPOrHo3 “cTabiNbHMID), IO NPHUCBOIOETHCS
PEATHHIOBMMH arcHTCTBAMH, fKi BHeCEHi 70 JlepKaBHOro peecTpy YMOBHOBAKEHHX PEMTHHTOBHX
arentcTs HKIIIIDP) Ha naTy posMillieHHs KOIUTIB pe3epB 30HMTKIB PO3pPaXxOBYETHCH B 3a1€KHOCTI
Bill CTPOKY Ta YMOB po3MiliueHHa (IpH po3MiileHHi Bix 1 A0 3-x MicAuis — po3Mip 36UTKY cxianae
0%, Bin 3-x micauis no 1 poky — 1% Big cyMH po3mMimieHHs, 6inbiie 1 poky — 2%);

- TNp¥ pO3MilleHHi Aeno3uTy B GaHKy 3 OUIBIN HHU3LKMM KPEIAUTHHM PEHTHHTOM (CHeKyJIATHBHMA
piBeHb PEHTHHTY, 110 TPHCBOIOETLCH PEHTHHIOBHMH areHTCTBaMH, AKi BHeceHi 10 Jlep*aBHOro
peecTpy ymoBHoBakeHHX peATHHroBux arentcts HKIUII®OP) Ha naty posmiweHHs KOWTIB peseps
30UTKy pO3paXxOByeTbes y posmipi Bif 7% mo 20% Bix cyMu BkIagy B 3aleXHOCTI B po3Mipy
PH3HKIB.

TosapucTBo BiHOCHO Ae6iTOpCcHKOT 3a00ProBaHOCTI y BHIMIAAI HalaHMX MO3HK Ma€ HACTYIHY MOJENb
po3paxyHKy 30MTKY Bif 3HelliHeHHs (iHAHCOBOIrO aKTHBY:

- TIp¥ Ha/[aHHi O3UKH I0pUANYHil ocobi B akiit TosapucTBo Bonogic wonaimenme 10 % craTyTHOro
KamiTaly, Ta fka Mae (iHaHCOBI TMOKA3HHKH JiUIbHOCTI, IO BiANMOBIZAlOTH BCTAHOBJIEHHM
HOPMAaTHBaM Ha JaTy HaJaHHI TaKol MO3MKH pe3epB 30MTKIB PO3paxoBYETHCA B 3aJIEIKHOCTI Bif
CTPOKY Ha SKMH HaJa€TbCs MO3MKH (MpH HaJaHHI MO3MKK Ha TepMiH Bix 1 na 12 micauis posmip
36utky cxinanae 0%, Bix 12 no 36 micsauiB — 1% Big cyMH HaJaHOi MO3MKM a TAKOX HAPAXOBAHHX
Bi/ICOTKIB Ha M03HKY, Ginblire 36 micauis -2%);
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- pW HaJaHHI MO3WKH IOPHIAHYHIA ocobi B skiii TorapucTRo Bonoxie Menme [0 % craTyTHOrO
Kamitaiy, abo  IopuauuHii 0cobi ska Mae He3aJOBiNBHI (iHAHCOBI NOKAa3HWKH AIAJIBHOCTI, Ha
JaTy HaJZaHHS Takol MO3WKH pe3epB 30UTKIB po3paxoByeTbes y po3Mipi Big 7% mo 20% Bix cyMH
BKJIQJTy B 3AJI€XHOCTI B pO3Mipy PH3HKIB.

Hebimopcoxa 3abopzoeanicme
BesymopHa me6iTopcbka 3a60proBaHicTh BU3HAETHCA AK AKTHB TOJi, KOJH TOBapHCTBO CTa€ CTOPOHOIO

JIOTOBOpY Ta, BHACNIOK 1IFOTO, HA0yBa€ IOPHAMYHE IIPABO OAEPKATH rPOINOBi KOIITH.

IlepBicHa ouiHka ne6iTOPcEKOT 3a60proBaHOCTI 3AIHCHIOETECS 3a CLIPABEAMBOIO BapTICTIO.

[licna mepBicHOro BH3HAHHA TMoJanbila oOWiHKa Aebiropcekoi 3aboprosaHocTi BiaOyBaeThCa 3a
aMOPTH30BAHOIO BapTICTIO.

ITotouny neGitopchKy 3aGoproBaHicTe Oe3 BCTAHOBJIEHO! CTaBKH BimcoTka ToBapHCTBO OLIHIOE 3a
CYMOIO ITEPBICHOT0 paxyHKy GaKTypH, SKLIO BIUTHB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. @inancosi axmusu, w0 OUIHIOIOMbLCA 304 CHPABEONUBOND 8apmicmio, 3 6I00OpaAX3CeHHAM
pesyrsmamy nepeouinku y npuoymsy abo 36 umxy

Jlo (GiHAHCOBUX aKTHBIB, IO OLIHIOIOTECA 3a CIPaBEUTHBOIO BapTICTIO, 3 BiOOPaKeHHAM pe3yJIbTaTy
nepeoLliHkl y NpUGyTKy a0 30MTKY, BiTHOCATHCS akilil Ta nai (4acTKH) rOCHOAAPCEKUX TOBAPHCTB.

[Ticns nepsicHOro Bu3HaHHsA TOBapHUCTBO OLIHIOE 1X 32 CNIPaBEUTMBOIO BapTICTIO.

Oninka ¢QiNaHCOBHX aKTHBIB, M0 OHiHIITHCH 3a odinilinam GipkoBHM Kypcom opraHizaropa
TOPriBJi

Ouinka BapTocTi (iHAHCOBMX aKTHBIB, IO BHeceHi A0 Gip>KOBOTO CIIMCKY OpraHi3aTropa TOpriBii,
NPOBOAMTHECA 32 OiiHHUM OipyKOBHM KypcOM, ONPHIIOAHEHHM BiNOBIHO 10 BUMOT 3aKOHOJABCTBA.

Axwo akuii MawTh 06ir OLIBIT K HA OMHOMY OpraHi3aTopi TOpriBii, MPH PO3paxXyHKY BapTOCTi aKTHRIB
TaKi iIHCTPyMEHTH OLIIHIOIOTBECS 3a KypCOM Ha OCHOBHOMY PHHKY IJ IIhOro akTHBY afo, 3a BificyTHOCTI
OCHOBHOI'O PHHKY, Ha HalCHpUATIIMBIIIOMY PHHKY [UIs HBOTO. 3a BiCYTHOCTI CBiUeHb Ha KOPHUCTbH
IIPOTHJICKHOIO, PHHOK, Ha skoMy ToBapuCcTBO 3a3BH4ail 3AiliCHIOE onepalilo NpPoJaKy aKTHRY,
NPHHMAETHCA 32 OCHOBHUI pHHOK a0, 3a BIACYTHOCTI OCHOBHOTO PUHKY, 32 HAHCIPUATIUBIILHNA PHHOK.

Sxmo Ha jnaty ouiHku GipKOBHIT Kype 3a akLisfMH, 110 BHECEHi 10 GipXXOBOro CIMCKY opraHizatopa
TOPTiBJII HE BU3HAYEHO, OLlIHKAa TaKHUX aKLili NPOBOJUTLCS 332 OCTAHHBOIO GalaHCOBOIO BapTICTIO.

Omninka ¢pinancoBHX aKTHBIB, HI0 He BHeceHi 10 0ipXKoBOro cHCKy opraHizaTopa Toprisii

Jna OLWIHKH aKuUiH, MO BXOAATH A0 CKiafgy akTuBiB TopapucTBa Ta He mepeGyBaloTh y Gip:KOBOMY
CIIMCKY OpraHizaTopa TOPriBii, Ta MaiB (4acTOK) roCNOAAPCHKHUX TOBApUCTB 3a OOMEXECHUX OOGCTaBUH
HaONIDKCHOIO OLIIHKOIO CNpaBeUIMBOi BapTocTi Moxke OyTH cobisapricts. Lle moxe 6yTH Tomi, konu
HasgBHOI OCTaHHBOI iH(opMalil HeROCTaTHBO, MO0 BU3HAYMTH CHPABENIMBY BapTicTh, abo Konu iCHye
IIMPOKHH /Ialla30H MOMNUIMBHX OLIHOK CMpPAaBEMTHBOI BapTOCTi, a cOOIBAPTICT € HAWKPAIUOK OLIHKOIO
CIIpaBeATINBOT BAPTOCTI Y 1bOMY Jliama3omi.

SAxmo € miacTaBd BBaXaTH, mO GajgaHCOBa BapTICTh CYTTEBO BIAPI3HAETBCA Bifl CIPaBENTHBOI,
TopapucTBO BH3HAua€e CrIpaBeIIMBY BapTiCTh 33 JOIIOMOTOKO iHIUMX METOJIIB OLIHKH. BigXHIeHHS MOXYTh
OyTH 3yMOBJICHi 3HAYHHMH 3MiHaMH y (QiHaHCOBOMY CTaHi eMiTeHTa Ta/aGo 3MiHAMH KOH’IOHKTYPH PHHKIB,
HA IKWX eMITEHT 34iACHIOE CBOIO iANBHICTD, a TAKOXK 3MiHAMH Y KOH FOHKTYpPi GOHIOBOIO PHHKY.

Jns ouinkn OanaHcoBoi BapTocTi TakWMX akuii Ta mnaiB (4actok) ToBapHCTBO aHaiizye aHi
NiATBEP/KeH] PHHKOM Ta (iHaHCOBY 3BITHICTB eMiTeHTa OQILiHHO ONpHIIOAHEHY a60 HaJaHy EMITCHTOM.



Oninka ¢inancoBHX aKTHBIB 006ir IKHX 3yUHHEHO Ta/a00 mOA0 AKHX NPHHHATO pimleHHsa Npo
3yNHHeHHs] BHECEHHM 3MiH /0 CHCTeMH peecTpy Ta NiHHHX namnepiB, fKi BKJIIOYeHI I0 CHHCKY
€MiTeHTiB, 0 MAI0Th 03HAKH JiKTHBHOCTI

diHaHCOB] aKTHBH OGIr AKHX 3yMHHEHO NPOTATOM JABAHAALATH MICAUIB 3 AATH ONPHUIIOAHEHHS PILICHHS
npo 3ynHHeHHs 00iry OLiHIOIOTHCA 32 OCTaHHBOIO 6aNaHCOBOIO BAPTICTIO.

JU1a mofansmroi OMiHKK CIIpaBeATMBOl BapTocTi (iHAHCOBHX aKTHBIB €MITEHTIB, 00Ir SKHX 3YMMHEHO
Oinpine NBaHAAUATH MICAIIB, Y TOMY 4HCJi (iHAHCOBHMX aKTHBIB €MITEHTIB, $IKi BKIIOHUEHi /0 CIHCKY
€MITEHTIB, 0 MarOTh O3Haku (ikTHBHOCTI, TOBapUCTBO MPOBOAMTH aHAJI3 IIOJO CTPOKIB BiIHOBICHHS
06iry Takux ¢iHaHCOBHX aKTHBIiB, nepesipse iHGopMaiilo woAa0 moaaHHd (iHAHCOBOI 3BITHOCTI TaKHMX
€MITeHTiB, pe3yJbTaTiB IX AiSUTBHOCTI, aHaJli3ye HMOBIPHICTh HaZXOLKEHHS Mali0yTHiX eKOHOMI4HHUX BHTIA.

ko BiACYTHs iMOBIpHICTH BimHOBJIGHHA 006iry TakHX ¢iHaHCOBHX aKTHBIB, HE MOMUIHMBO OTpPHMAaTH
¢diHaHCOBY 3BITHICTH 1 mepeBipHTH pe3ynbTaTH MAiSVIBHOCTI eMiTeHTa, AN OLIHKH FMOBIPHOCTI
HAIXOKEHHS eKOHOMIUHHX BHTiJ, Taki (iHAHCOBI aKTHBH OL[IHIOKOTHCA 3 BUKOPHUCTAHHAM MOHHACYIOUOTO
koediLieHTy, IO 3aCTOCOBYEThCS A0 GanaHCOBOT BapTOCTI TaKMX aKLil, IO CKIIANACH HA MepIly 3BiTHY
JaTy, 3 AKOT OIliHKa aKLii 332 pHHKOBOIO BAPTICTIO CTA€ HEMOXKJIMBOIO, a CaMe:

- TOHWXKYIOUHH koediuieHt ctanoButh 0,5, AKkio obir akuiif 3ynuHeHo Big 12 o 15 micsuis;
- NOHIXKYIOUH#H KoedinicHT cTaHoBUTH 0,25, AKimo o6ir akuii 3ynuHeno Big 15 no 18 micsuis;

- NOHMKYFOUHH KoediuieHT cTaHOBHTH 0, Akiio obir axuiit 3ynnHeHo Ginbie HixX 18 MicsaLliB.

Oninka ¢inancoBux akTHEIB Yy pa3i JdiksBigmanii Ta/a6o BH3HAHHA eMiTeHTa/BeKcejelaBns
6aHKpPYTOM Ta BiIKPHTTS MOA0 HLOrO JiKBiganifiHol npouexypn

(QiHaHCOBI aKTHBH, 06ir AKMX Ha ATy OIlIHKH He 3yNHHEHO Ta PeecTpallis BUIYCKY AKHX He CKacoBaHa,
aJjie eMiTeHT/BekcesleaBellb TakuX (iHAHCOBHX aKTHBIB JIiKBiJOoBaHU# Ta/a6o OyB Bu3Hauui GaHKpyTOM Ta
11010 HBOTO BiIKPUTO JIiKBiAaLidHy NpoueAypy 3a pilleHHSM CYAY, OL[IHIOIOTLCA 3a HYJIBOBOIO BapTIiCTIO

3.3.5. 30606'a3anna.

Kpenuropcbka 3a6oprosaHicTh BH3HA€TbCA SIK 3000B’A3aHHA TOMI, KOMM TOBapHCTBO CTae CTOPOHOK
JIOrOBOPY T4, BHACJIiZI0K LBOro, HabyBae FOpUIHUHE 30008’ I3aHHS CIUIATHTH IPOLIOBI KOIITH.

IloTouHi 3000B’sA3aHHA — e 3000B’A3aHHS, AKi BiOBIAAIOTE OAHIN a60 JeKiTbKOM I3 HIKYEHABEASHHX

O3HAaK:

. KepiBunureo ToBapucTBa chomiBacTees MOracMTH 3000B’a3aHHA a60 3000B’A3aHHA niuisArae
NOralleHHIO NPOTATOM ABalALATH MICALIIB MiC/A 3BITHOIO MEPIOAY;

L Kepisnuurso ToBapucTBa He Mae Ge3yMOBHOrO NpaBa BiACTPOUMTH NOTal€HHS 3060B’SA3aHHS

NPOTATOM HMIOHaHMEHLIE BAHAALIATH MiCALIB ITiC)IA 3BITHOrO Mepiofy.

[loTouni 3000B’A3aHHA BW3HAIOTBCA 33 YMOBHM BilMOBIAHOCTI BM3HAYEHHIO | KPUTEPiSM BH3HAHHS
3000B’13aHb.

IToTouni 30608’ 43aHHS OLIHIOIOTCA Y MOAANBINOMY 38 aMOPTH30BaHOO BapTICTIO.

[loto4Hy KkpeanTopceKy 3aGOproBaHicTh Ge3 BCTAHOBIEHOI CTaBKu BiacoTka TOBAapUCTBO OLHIOE 32
CYMOIO NEPBICHOr0 paXyHKY (haKTypH, AKIIO BILTHB JUCKOHTYBaHHS € HECYTTCBHM.
3.3.6. 320pmanna inancoeux axmugie ma 3060e¢'azans

DiHaHCOBI aKTHBH Ta 3000B'A3aHHS 3rOPTAIOThCH, AKIIO TOBAPHCTBO Mae KOpUAWYHE NPABO 371iHCHIOBATH
3aNiK BH3HaHMX y Gananci cym i Mae Hamip aGo 3poGUTH B3acMo3alliK, aG0 peanisyBaTH akTHB Ta BUKOHATH
3000B'I3aHHA OJJHOYACHO
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3.4. O6.1ix0Bi MOJITHKH 1[0/10 OCHOBHHX 3ac00iB Ta HEMaTEPiaIbHHX AKTHBIB

3.4.1. Buznanna ma oyinka ocHoeHux 3acobie

TOBapuCTBO BH3HAE MaTepiaIbHAH O0'€KT OCHOBHHM 3acO0OM, SKIIO BiH YIPHMYETBCA 3 METOIO
BHKOPHCTaHHA iX y IpoLeci CBOEI AisUIBHOCTI, HANAHHA Nocnyr, abo Ui 3AiMCHeHHs anMiHICTPaTHBHHMX 1
COLABHO-KYIBTYpHUX (DYHKUiH, OUiKyBaHHH CTPOK KOPHCHOTO BMKOPHCTaHHA (eKCIUTyaTauii) SKux Ouibiue
OJIHOTO POKY Ta BapTicTh AKHX Oinbme 6000 rpH.

HNepsicno ToBapHCTBO OWIHIOE OCHOBHI 3aco0u 3a cofiBapTicTio. Y NOJanpIlOMy OCHOBHI 3acobH
OLiHIOIOTBCA 3a iX cobiBapTicTIO MiHyc Oyab-fiKka HAKOMHYCHA aMOpTH3aLisa Ta Oyab-ski HaKONMMYEHI 30UTKH
Bl 3MeHLIEeHHs kopucHocTi. CyMa HaKONHAYeHO! aMOpTH3allii Ha JaTy NMEPEOLiHKH BHKIIOYAETHCA 3 BAJIOBOT
6aaHCOBOI BAPTOCTI aKTHBY T4 YHCTOI CyMH, IE€pEepaxoBaHOi 0 MepeouiHeHoi CyMH akTuBy. JloouiHka, ska
BXOJIMTH /10 CKJIaQy BIACHOrO KamiTaty, NEPeHOCUTBCA [0 HEPO3MOALICHOro NPHOYTKY, KOJIH NPUIHHAECTHCS
BU3HAHHS BiJTIOBiIHOTO aKTHUBY.

3.4.2, Hooanbuii sumpamu.

TosapricTBO He BM3Hae B OaynaHcoBilt BapTocTi 00'€kTa OCHOBHHX 3acO0IB BMTPAaTH Ha IIOJEHHE
00C/1yroByBaHHS, PEMOHT Ta TeXHiuHe obciyroByBaHHS o0'ekTa. Ili BUTpaTH BH3HAKOTECA B MPHOYTKY 4H
36UTKy, KOJIM BOHHM NOHECeHi. B 6anaHcoBii BapTOCTi 06'€KTa OCHOBHHX 3ac00iB BH3HAIOTHCA TaKi MOJANbILi
BHTPATH, AKi 33JI0BOJTBHSAIOTH KPUTEPisIM BU3HAHHA aKTHBY.

3.4.3. Amopmu3sayin ocnoenux 3acobie.

AMopTH3anis  OCHOBHMX 3aco0iB  ToBapHCTBa HAapaxOBYETbCA MPAMOJIHIHHHM — METONOM 3
BHKOPHCTaHHAM TaKWX IOPIYHHX HOPM:

Oymisi - 2%;
MAallIMHH Ta 00a\HaHHA -7-15%
TPaHCIIOPTHI 3aCO0H - 17 -20%
mebi - 20 - 33%.
iHIi - 14-50%

KamitaneHi BkJIaHeHHS B OPCHIOBaHI NMPUMILIEHHS aMOPTU3YIOTbCA NMPOTArOM TEPMiHY iX KOPHUCHOIO
BHKOPHCTaHHA. AMOPTH3allif0 aKTHUBY IIOYHHAIOTh, KOJH BiH CTa€ TPUAATHMM JUI1 BHKODMCTAHHS.
AMOpPTH3ALIIIO aKTHBY NMPUIMHAIOTH HA OJHY 3 ABOX JaT, fAKA BinOyBaeThCs paHiure: Ha JaTy, 3 kOl aKTHR
KIacU(DIiKYIOTh K yTPHMYBaHHI JUIA PoAaXy, abo Ha 1aTy, 3 KOl IPHNMHSAIOTh BU3HAHHS aKTHBY.

3.4.4. Hemamepianoni akmueu

HemarepiasibHi aKTHBH OULIHIOIOTHCS 32 COOIBapTICTIO 32 BHpaxXyBaHHAM OyAb-KOT HaKOIMHYEHO!
amopTu3zauii Ta Oyab-KHX HAKOIHYEHHX 30UTKIB BiJl 3MEHILEHHS KOPHCHOCTi. AMOPTH3allis HeMaTepiallbHIX
aKTHBIB 3IHCHIOETBCS 13 3aCTOCYBAaHHAM MPSAMOJIHIHHOTO METOIY 3 BUKOPHCTAaHHAM MIOPiYHOT HOpMHU 33%.
HemartepianbHi akTuBH, sKi BHHHMKAIOTH Yy pe3yJbTaTi AOroBipHHX a0 IHIIMX IOPUAMYHHX [IpaB,
aMOPTH3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI LHX TIPaB.

3.4.5. 3menuwenna KopucHocmi 0CHOBHUX 3aco0i6 ma HemamepianbHUX AKMUGIE

Ha xoxny 3BiTHY naty ToBapHCTBO OLIHIOE, YH € AKACh O3HAaKa TOTO, IO KOPUCHICTh aKTHBY MOXe
3MeHWHTHCA. TOBapHUCTBO 3MEHINTye 6anaHCOBY BapTiCTh AKTHBY IO CYMH HOTO O4iKyBaHOTO BiIIIKOXyBaHHS,
AKIIO | TUTBKH SKIO CyMa O4YiKyBaHOTO BiAIUKOAYBAHHS aKTHBY MeHIla Bij ifioro 6anancosoi BaprocTi. Take
3MEHIICHHS HeraiiHo BH3HAEThCA B MpHUOyTKaxX 4YM 30MTKAX, AKIIO aKTHB He OOJIKOBYIOTE 3a HEPEOI[iHEHOK
BapticTio 3riiHo 3 MCBO 16. 36uToK BiA 3MCHILGHHS KOPHCHOCTI, BH3HAHHUH [ aKTHBY (32 BMHATKOM
ryIBily) B NonepeaHix nepionax, TOBApHCTBO CTOPHYE, SKIIO i TIIBKH SKIIO 3MiHWIMCA NONEPENH] OLiHKH,
3aCTOCOBaHi JUIS BH3HAYEHHS CYMM OYiKyBaHOTO BiIIIKOMyBaHHS. Ilicis BH3HAHHA 30MTKY BiJ 3MEHINEHHS
KOPHCHOCTI aMOpPTH3allis OCHOBHHMX 3aco0iB KOPHMIYETbCA B MalOyTHIX nepiofax 3 METOK PO3NOAiTCHHS
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neperiaHyTol GalaHCOBOT BapTOCTi HEOOOPOTHOrO aKTHBY HAa CHCTEMATHYHIH OCHOBI TPOTSITOM CTPOKY

KOPHCHOTO BUKOPHCTAHHA,

3.5, O6ikoBi HONITHKH 100 IHBECTHNIHHOT HEPYXOMOCTi

3.5.1. Busnannua ineecmuyiiunoi Hepyxomocmi

Jlo inBecTHwiiinoi HepyxomMocTi TOBapUCTBO BiJHOCHTH HEPYXOMICTh (3eMm0 4H OyaiBii, abo yacTHHY
Oynieni, abo ix NMoegHAHHA), yTPMMYBaHy Ha NpaBax BIaCHOCTI a00 3TiHO 3 yroJoro npo (GiHaHCOBY OpPEHAY 3
METOIO OTPHMAHHS OPEHAHHX MaTexkiB a00 30UIbLICHHS BapTOCTI KariTary UM Uil JOCArHEHHs 060X MifeH, a
He Juia: (2) BUKOPHUCTAHHA Y BMPOOHMIITBI YW NPH TOCTauyaHHI TOBApiB, NpH HAJaHHI MOCAYI YW Ui
aaMiHicTpaTUBHHUX wieH, a6o (6) mpoxaxy B 3BUUAHOMY XO/1i AiAILHOCTI.

IHBecTHIliiiHA HEPYXOMICTh BU3HAETHCA AK aKTUB TOMI i TUIBKM TOAL, KOMH: (@) € HMOBIPHICTE TOrO, 1O
ToBapucTBO OTpHMae MaiibyTHI eKOHOMIYHI BHTOJM, sKi IOB’A3aHi 3 1Ii€f0 iHBECTHLIHHOIO HEPYXOMICTIO, (0)
co6iBapTiCTh iHBECTHLiHOT HEPYXOMOCTi MOYKHA JJOCTOBIPHO OLIiHHTH.

Sxiio 6ymieii BKIIOYAIOTE OJHY HacCTHHY, Ka YTPHMYETbCA 3 METOI0 OTPUMAaHHA OPEHAHOI IL1aTH Ta
JpYTy YacTHHY /1A BHKOPHCTAaHHS Yy npoueci pisuibHocTi Tosapucrea aGo UIs aaMiHICTPATHBHUX IliNeH, B
OyXrajirepcbkoMy 006Ky Taki 4acTHHH O0'€KTY HepyXOMOCTi OLIHIOIOTHCA Ta BiZOOPaXKAIOTECA OKPEMO,
AKIIO BOHU MOXYTh OYTH IPOJ@Hi OKPEMO.

3.5.2. Hepeicna ma nocnioyoua ouinka ineecmuuiinoi Hepyxomocni

IlepsicHa OwLiHKa IHBECTHLIHHOI HEPYXOMOCTI 3MIMCHIOETBCS 32 cobiBapTicTio. Burpatu Ha omepalio
BKJIIOUAIOTLCA JI0 MepBicHOT BapTocTi. CoGiBapTicTh npuaGaHol iHBeCTHIIHHOT HEpYXOMOCTI BKJIFOYAE LiHY il
npunGaHHA Ta Oyab-AKi BHUTPATH, fAKi Oe3nocepedHbO BilHeceHi Ao npuabaHHs. beanocepenHpo BimHECeHI
BUTPaTH OXOIUIIOIOTh, HANpPHKIa[, BUHArOPOAH 3a HajaHHA NpodeciiHUX IOpUAHYHHMX TOCITYr, MOIATKH,
NOB’s3aHi 3 Mepeayero npasa BIACHOCTI, Ta iHINI BUTpaTH Ha olepaLlilo.

OuiHka micns BH3HAHHA 3IIMCHIOETBCA 3a CMPABEMJIMBOIO BAapTICTIO Ha Jary ouiHkd. IIpuOyrtok abo
30MTOK BiJl 3MiHM B CTIpaBeUTHBIi BapTOCTI iIHBECTULIIHHOT HEPYXOMOCTI BU3HA€ETHCSA B NPUOYTKY ab0 30UTKY.
AMOpTH3aLlis Ha TaKi AKTUBH HEe HApaXOBYEThCA. '

CnpaBeuBa BapTiCTh iHBECTHLIHHOT HEpPYXOMOCTI 3a3BHYal BU3HAYA€THCA 13 3aJTyUEHHAM HE3aJIeKHOTO
ouiHioBava. I[lepiofH4HICTE Meperisyy CHpaBeJIMBOI BapTOCTI 3YMOBIIOETHCH CYTTEBUMH Ui 0OJiKy
KOJIMBaHHAMH LiH Ha PHHKY NOAiOHOT Hepyxomocti. CripaBe/yinBa BapTicTh He3aBepLIieHOro OyMiBHHLTBa
[IOPIBHIOE BapTOCTi 3aBepLueHOro 06’ ekra 3a BUpaxXyBaHHAM BHTPAT Ha 3aKiHYeHHs Oy/liBHHITEA.

SKuio OWIHATH CNpaBEeAJIMBY BapTiCTb HEMOXUIMBO, ToBapucTBO obpae Ainfs OWIHKH OO €KTIB
IHBECTHULIIHOT HEPYXOMOCTi MOJIeNIb OLIIHKH 2a cobiBapricTio BianosigHo 1o MCBO 16 Ta 3acTOCOBYE Takuii
miAXig A0 RBci€i IHBECTHUIHHO! HEpYXOMOCTi, HpH LbOMY pO3KPHUBAIOTHCA NPHYHHH, 3 SKHX He
BUKOPHUCTOBYETbCA CIIpaBe/THBA BAPTICTb.

3.6. O6.1ik0Bi MOJITHKH W00 HENOTOYHHX AKTHBIB, YTPHMYBAHHX JJIA HPOAAKY

ToBapucTBo KjacHbikye HENOTOYHHH AaKTHB fAK YTPUMYBaHHH IS NMPOAax<y, HKIIO Horo GanaHcosa
BapTicTh Oy/Je B OCHOBHOMY BiIIKOZOBYBATHCS IUISAXOM onepauii Npoiaxky, a He NMOTOYHOTO BUKOPHUCTAHHA.
HenoTouni akTHBH, yTpHMYBaHi JUIs NPOAAXKY, OLIHIOKOTECS 1 BiToOpaXkaroTees B GyXrajirepcbkoMy 00Ky 3a
Ha¥MEHIIO 3 JBOX BENHYHMH: GanaHcoBoK a0o cHpaBemIMBOIO BapTICTIO 3 BHPaxXyBaHHAM BHUTpaT Ha
omeparii, MoB'A3aHi 3 NpoJakeM. AMOPTH3aLifd HA TaKi aKTHBH He HapaXoBYEThCA. 3GHTOK BiJ 3MEHIIEHHS
KOPHCHOCTI MPH MEpBICHOMY 4H TIOAATBIIOMY CITHCAHHI aKTHBY JIO CIIpaBe/JTMBOT BAPTOCTI 32 BUPAXyBaHHAM
BHMTPAT Ha IIPOJ@K BU3HAETLCA Y 3BITI IIpo (DiHAHCOBI pe3ybTaTH.

3.7. O61ik0Bi MOJIITHKH BI00 OPEHAM

dinancoBa opeHja - L€ OPEHMA, 3a AKOI NEPEJIAlOTECS B OCHOBHOMY BCi PHU3MKH Ta BUHATOPOJH,
TMOB'A3aHi 3 IPaBOM BJIACHOCTI Ha akTHB. TOBApHCTBO K OPEHAATOP HA MOYATKY CTPOKY OPEHAH BH3HAE
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(diHaHCOBY OpeHAy SK aKTHBM Ta 3000B'3aHHS 3a CyMaMH, IO JOPIBHIOKOTh CHPABEIMBIN BapTOCTI
OpeHJOBAHOrO MaliHa Ha ro4YaToK opeH/i1 aGo (SKIO BOHW MEHIIIi 32 CIpaBe/THBY BAPTICTL) 32 TEMEPIiLIHBOK
BapTICTIO MIiHIMAJIEHMX OpPeHJHUX IUIaTeXiB. MiHIMaJBHI oOpeHnHi I1UTaTexi pPO3NOMINAIOTBCT MK
(hiHAHCORMMM BHTPATAMM T4 3MEHLICHHAM HENOTallcHUX 3000B'A3atb, PiHAHCOBI BUTPaTH PO3NOAUISIOTHCS
HA KOXKEH TMepiof TaKHM YHHOM, o0 3abe3nednTd CTaly MEepioaW4YHy CTaBKY BiJCOTKA Ha 3ajMIIOK
30008'13aHb. HemepenOaueHi opeHHi miaTexi BinoOpaxaroTbes AK BUTPATH B THX NEPiOAaX, Y AKHUX BOHH
Gynm noneceni. [oniTHka HapaxyBaHHA aMOPTH3aLlil HA OpeHIOBaH| aKTHBH, LII0 aMOPTH3YIOThCS, Y3TO/DKEHA
i3 cTanAapTHOIO MoJTiTHKOK ToBapHCTBa WOAO NMOAIOHHX aKTHBIB.

Openaa akTHBIB, 3a KO PU3MKH Ta BUHATOPOAH, MOB'A3aHi 3 NMPaBOM BJACHOCTi Ha aKkTHB, GaKTH4YHO
3ATMILAIOTLCS B OpeHaonaBus, kiacudikyerbes sk onepaiiifHa openaa. OpeHaHI IuaTexi 3a yromow Nnpo
onepalliliiHy OpeHIy BU3HAIOTbCA K BUTPATH Ha MPAMOJiHIHHINA OCHOBI MpoTAroM cTpokKy openau. Joxin Bin
OpEeHIW 3a yroaMHu TIpo orepallifiHy opeHay ToBapHCTBO BU3HA€E Ha NMPAMOJIiHIHHIA OCHOBI IPOTATOM CTPOKY
OpeH/U. 3aTpaTy, BKIIIOYAOYM aMOPTH3aLlil0, TOHECeHI NPH OTPUMAaHHI JOXOXY Bifl OpPeHIH, BU3HAIOTLCS K

BUTPATH.
3.8. O6.1ikoBi MOTITHKH 00 MOJATKY HA MPHOYTOK

Butpats 3 nogatky Ha NpuOYTOK SABRIAIOTE CODOIO0 CyMy BUTpPAT 3 HOTOYHOTO Ta BiICTPOYEHOro MOAATKIB.
ToTouHuii MOKaTOK BU3HAYAETHCA SK CyMa MOJATKIB Ha MPUOYTOK, IO MiMIATAIOTh CIVIATI (BiAIKOAYBaHHIO)
1O/I0 OTIOAATKOBAHOTO MPHOYTKY (30MTKy) 3a 3BiTHHI nepiox. IToTouHi BuTpard ToBapHCTBa 3a 1oAaTKaMH
pbspaxosy}oTch 3 BHKOPHUCTAaHHAM TMOJATKOBHX CTaBOK, YHHHHMX (a0 B OCHOBHOMY YHHHHX) Ha JaTy
Oanancy.

BixcTpoueHuH momaToK po3paxoBYeEThbes 3a 6aaHCOBHM METOROM 007iKy 3000B'A3aHb Ta ABIAE COOOIO
MOJATKOBI aKTHBH 200 3000B'A3aHHA, 110 BUHHKAIOTh Y PE3y/bTaTi THMYacOBHX PIi3HHIB MUK OalaHCOBOIO
BapTIiCTIO aKTUBY 4H 3000B'13aHHA B GaylaHci Ta Ix moaaTkosolo 6a30t0.

Biactpoueni nmomatkoBi 3060B'S3aHHA BH3HAIOTHCA, K MPABHJIO, LIOAO BCIX THMYACOBHX Pi3HHLb, LIO
HiJJIAraloTh OMNOJATKYBAHHK. BiACTpOueHi MOAATKOBI aKTHBH BH3HAIOTBCS 3 YpaXyBaHHAM IMOBIpHOCTI
HAsBHOCTI B Maii0yTHbOMY OMOJATKOBYBAHOTO MPUOYTKY, 32 PaxyHOK SKOTO MOXYTb OyTH BHKOPHCTaHi
TMMYacoOBi Pi3HHLI, IHO MiANArarOTh BUpaxyBaHHIO. bajaHcoBa BapTiCTh BiACTPOYEHHX MONATKOBHX AKTHBIiB
NEpEersfacThcs Ha KOXKHY JaTy W 3MEHIIyeThCs B TIH Mipi, Y sKif Oilbllle He iCHye HWMOBIpHOCTI TOro, 11O
Oyne oTpuMaHuii OMOAATKOBaHWM NpPuOYTOK, [OOCTAaTHIN, IO6 MO3BOJAMTH BHKODHCTaTH BHIOXY Bif
Bi/ICTPOYEHOT0 MOAATKOBOTO aKTHBY IIOBHICTIO a00 YacTKOBO.

BigcrpoueHnil 1oZaToOK pO3paxoBYETbCA 3a MOJATKOBUMH CTaBKaMH, sKi, fK OWYiKyeTbcs, OymyTh
3aCTOCOBYBATHCA B [1€pI0i peanizalil BiAMOBIAHUX akTHRIB a60 3060B'13aHb. TOBAPHCTBO BH3HAE MOTOYHI T2
BIICTPOYEHI NMOAATKH AK BUTPaTH abo A0Xij i Brloyae B npuOyTok aGo 30uTOK 3a 3BiTHMII nepioa, okpim
BUITA/IKiB, KOJIM MOJATKH BMHUKAIOTh BiJ| onepauiii aGo moAil, AKi BU3HAIOTBCA NPAMO y BJIACHOMY KarliTai
abo Bin 00'enHaHHA Gi3Hecy.

TorapucTBo BH3HAE MOTOYHI Ta BiACTpOYEHi MOAATKH Yy KamiTaii, AKIO MOJATOK HAJEHHTh JO CTATEH,
AKi BiZOOpaXkeHo Oe3MmocepeIHBO Y BIACHOMY KalliTasli B TOMY CAaMOMY YH B iHIIOMY Nepio/i.

3.9. O6xikoBi NOIITHKH MO0 iHINAX aKTHBIB Ta 30008’ A3aHb
3.9.1. 3abe3neuennn

3a0e3neyeHHd BH3HAIOThCA, KOM TOBAapHCTBO Mae TenepiliHio 3aGoprosanicTs (topuimdHy aGo
KOHCTPYKTHBHY) BHACJII/IOK MHHyJNI0i MOAi{, icHye HMOBipHicTb (ToGTO GiNbile MOXIIMBO, HK HEMOXJIHBO),
IO MOralieHHs 3000B'A3aHHs BUMAaraTiMe BHOYTTA pecypciB, KOTPi BTUTIOIOTh y cO6i eKOHOMiYHI BHrofH, i
MO>KHa JJOCTOBIPHO OL[IHHTH CyMy 3000B'a3aHHs1.

TorapHcTBO TaKOX CTBOPIOE PE3EPB BUTPAT HA OMIATY IOPIYHHX (OCHOBHHX Ta JI0OJATKOBHX) BilIyCTOK.
Po3paxyHok Takoro pesepBy 3MiHCHIOETbCS Ha mifcTaBi mpaemi OGmikoBoi mositHka ToapucTsa. Posmip
CTBOPEHOTO Pe3epBY OIUIATH BiAIMYCTOK Mijyisrae iHBEHTapH3alil Ha KiHellb poky. PosMmip Bizpaxysams 1o
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pe3epBy BIANYCTOK, BKIIOYAIOUH BiApaxyBaHHSA HA COL[iabHE CTPaxyBaHHA 3 LIMX CYM, PO3paxoBYIOTHCH
BUXOASYM 3 KUILKOCTI JHiB (aKTUYHO HEBHKOPHCTAHOI MpalliBHHKAMH BIJMYCTKH Ta IXHBOI'O

CEPEIHBOICHHOTO 3apobiTKy Ha MOMEHT NMpOBEAEHHS Takoro po3paxyHKy. Takoxk MOxyTe BpaxoRyBaTHCS
iH1i 06’ ekTHBHI AKTOPH, IO BILIMBAIOTh HA PO3PAXYHOK IIbOTO TMOKA3HKKA. Y pa3i HeoOXifHOCTi pOGHTECA
KOpUIyloua mpoBojKa B GyxranrepcbkoMy oOJIiKy 3TifHO JaHUX iHBEHTapH3allii pe3epBy BilITyCTOK.

3.9.2. Bunaamu npayiehuxam

ToBapHCTBO BH3HAC KOPOTKOCTPOKOBI BHIUIATH IpalliBHAKaM sSK BHTPATH Ta AK 3000B'I3aHHS MiC/A
BUpaxyBaHHs Oy/b-ikoi Bxke cruradeHol cymMu. ToBapHCTBO BH3Hae O4iKyBaHy BapTiCTh KOPOTKOCTPOKOBMX
BHIUIAT MPALiBHUKAM 3a BiACYTHICTD K 3a0e3Me4eHHs BiITYCTOK - IIijl YaC HaJaHHA NpalliBHUKAMH MOCIYT,
SIKi 3G17BLIYIOT IXHi paBa Ha MaOyTHI BHINIATH BiAITyCKHHX.

3.9.3. Ilenciini 30606 a3anna
BiamoBigHo 0 YKpaiHCLKOTO 3aKOHOAABCTBA, TOBAPHCTBO YTPHMYE BHECKH i3 3apo0OiTHOI IiaTu
npauiBHuKiB 10 Ilenciitnoro ¢onay. IToTouHi BHECKH pO3paXOBYIOThCS SK NMPOLEHTHI BifpaxyBaHHA i3

NOTOYHMX HapaxXyBaHb 3apOOITHOI IUIATHI, Taki BUTpaTH BinoOpakaroThCs y Iepiofl, B AKOMY Oy HajaHi
npaliBHUKaMH TNIOC/IYTH, 1[0 HAJaloTh IM IIPaBO Ha OZlep>kKaHHA BHECKIB, Ta 3apo0ieHa BiINOBiaAHA 3apobiTHa

IJ1ATHA.

3.10. Inwi 3acTocoBaHi 00/1iKOBI MOJITHKH, 10 € JOpeYHAMH JIA po3yMiHHA QinaHcoBol 3BiTHOCTI

3.10.1 Joxodu ma eumpamu
ToBapHCTBO BM3HAE MOXiA BiA HamaHHA mociayr, Komd (abo y Mmipy Toro, fik) BOHO 3aOBOJIbHAE

30008’ A3aHHA 1I0I0 BHKOHAHHA, MEpeRalovu O0IsHy nocayry (ToOTO aKTHB) KJIIEHTOBi. AKTHB IepeaeThed,
KoJTH (200 y Mipy TOTO, SK) KJIIEHT OTPUMY€E KOHTPOJIb HaJ TAKUM aKTHBOM.

Ipu Bu3HaueHi BAPTOCTI BUHATOPOAHM Bil yNpaBiiHHA akTHBaMH TosapucTBo BimmosiaHo mo MC®3 15
BHUKOPHCTOBYE METOJ| OLIHIOBAHHA 3a pe3yJbTaToM. [0 METOJy OLIHIOBAaHHA 3a DPe3yJIbTATOM HAJIEKWTh,
30KpeMa, aHajli3 BHKOHAHHS], 3aBEpPIIEHOr0 HA CHLOTOAHIIMIHIA AeHb, OIHKH JOCATHYTHX pE3YJIbTATIB.
BpaxoByroun HpHHIMIT POdeCiiiHOro CKENTHLM3MY JUTS 3MiHHOT BApTOCTi BHHAropoau po3paxyHOK JOXOIY
3MiHCHIOEThCA Ha KiHeLlb KOXKHOTO MicAns.

Pesynbrar Bu3HauYeHHA pO3Mipy BHHArOpOAH MO YIPAaBIiHHIO aKTHBaMH O(OPMITIOETECA aKTOM
BHUKOHAaHHUX po0iT, B AKOMY Bi0OpaXa€ThCA PO3paxXyHOK (OLliHKA) JOCATHYTHX pe3yJ/IbTaTiB Ha 3BITHY JaTy.

Hoxin Bim nponaxy ¢iHAHCOBMX aKTHBIB BH3HACTHCA Y HMPUOYTKY abo 30MTKY B pasi 3aI0BOJIEHHA BCIiX
HaBEIEHHUX JJaJli YMOB:

a) ToBapucTBO mepenae MOTOBipHI mpaBa Ha OflepKaHHA TPOILOBHX TMOTOKIB Bif Takoro ¢piHaHCOBOTO
aKTHBY;

6) ToBapucTBO Mepefao MOKYNLEBi PU3MKM Ta MepeBard BiJ BOJOAIHHA, IOB’s3aHi 3 (iHAHCOBUM
aKTHBIB;

B) 3a ToBapHCTBOM HE 3aMINAETLCA aHI MOJANBINA Y4acTh YNPAaBIiHCHKOro mepcoHany y ¢opmi, ska
3a3BH4Yail OB’ A3aHa 3 BOJIOJIHHAM, aHi e(peKTUBHUH KOHTPOJIb 32 MPOJAHMMH (iHAHCOBMMH iHCTPYMEHTaMM,
IHBECTHLIIHOIO HepyXOMIcCTIO a00 iHIIMMH aKTHBaMH;

I') CyMy OXOJY MO>XKHa JOCTOBIPHO OLIIHHTH;
1) IMOBipHO, 1110 10 ToBapUCTBA HANIHTYTh EKOHOMIYHI BUTONH, TIOB’A3aHi 3 OMEpaLlicio;
Ta
e) BMTpary, ki 6y abo OymyTh nOHECEH] y 3B’A3KY 3 ONeEpaLlieto, MOXKHA JOCTOBIPHO OLIIHHTH,
JnBizenan BN3HAIOTLCH I0X0J0M JIHIIE Y pa3si, AKIO:
- npaso ToBapucTBa Ha OJicp>KaHHs BHILIAT 32 UBIACHIAMH BCTAaHOBJICHO,
- € FIMOBIpHiCTb, 110 eKOHOMIYH] BUTO/IH, OB’ #3aHi 3 AUBieHAaMH, HaxiliayTs Mo ToBapHCTBa;
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- CyMy AMBIIEHJIB MOXHa JOCTOBIPHO OLLIHHTH.

Jloxia BU3HAETHCA Y 3BiTi po NPHOYTKH Ta 30MTKH 32 yMOBH BIiOIIOBIAHOCTI BU3HAYCHHIO TA KPUTEPIAM
BH3HaHHA., BH3HaHHA AOX0Jy BiAOyBaeThcs 0/IHOYACHO 3 BM3HAHHAM 30iNBbLIEHHA akTHBiB ab0 3MEHIIeHH:
30608’ 132HE.

Burpati — Lie 3MeHINeHHs] €KOHOMIYHWX BHIIJ| MPOTAroM OOJiKOBOro mepiogy y BHInsai BUOyTTs un
amMopTH3aLil akTHBiB 260 y BUrIsAdi BHHUKHEHHS 3000B’i3aHb, pE3Y/bTaTOM HOTO € 3MEHUIEHHS YHCTHX
aKTHBIB, 32 BUHATKOM 3MEHILEHHS, TIOB’43aHOTO 3 BUIIATAMH YYaCHHKAaM.

Butpatd BH3HAIOThCS Y 3BITI npo NpHOYTKHM Ta 30HTKM 32 YMOBHM BiANOBIOHOCTI BH3HA4YE€HHIO Ta
OJTHOYACHO 3 BU3HAHHAM 3011bIUeHHS 30008’ 43aHb a00 3MEHLLIECHHA aKTHBIB.

ButpaTt HerailHO BU3HAIOTHCA Y 3BITI Mpo NpHOYTKH Ta 30MTKH, KOJIH BUAATKHA HEe HaJar0Th MaiOyTHiX
eKOHOMIYHMX BHrig abo Todi Ta Ti€w Mipoto, AKO0 MaHOYTHI eKOHOMiyHI BHTOAM HE BiANOBiAalOTh abo
[IePECTAIOTh BiAMOBIAaTH BU3HAHHIO AK aKTHBY Yy 3BiTi IIpo ¢iHaHCOBUI CTaH.

Butpati BH3HAOTBCA Y 3BiTi Ipo NpUOYTKH Ta 30MTKH TakoXK y THX BHNAJKax, KOMH BHHHKAIOTh
3000B’ 13aHHsA 6€3 BH3HAHHS aKTHBY.

Burtparn, noHeceHi y 3B'A3Ky 3 OTPUMaHHAM JOXOMY, BH3HAIOTECA Y TOMY XK Mepiofi, 1o i BimosiaHi
JOXO[H.

3.10.2. Bumpamu 3a nozuxamu

Burtparu 3a mo3ukamu, sKi He € YaCTHHOIO (iHAHCOBOTO IHCTPYMEHTY Ta He KaliTajIi3yIoThCs K YacTHHA
co01BapTOCTi aKTHBIB, BU3HAIOTHCS K BUTpATH nepioay. TOBapHCTBO KamiTalizye BUTPaTH Ha MO3UKH, SKI
6e3nocepeiHbO BiHOCATHCA 1O MpUAGaHHA, OyAiBHHLTBa a0 BHPOOHMUTBA KBalipiKOBAHOTO aKTHBY, SK
JacTHHA COOIBAPTOCTI LIbOrO aKTHBY.

3.10.3. Onepauii 3 inozemnorn eanwomow

Onepanii B iHO3eMHiil BAIIOTI 00JIIKOBYIOTBCS B YKPAiHCHKHMX TPHBHAX 3a OQilliiiHUM KypcoM oOMiHy
HauionanbHoro 6anky YkpaiHH Ha 1aTy NpOBeJIeHHS ONepaLiii.

MoHeTapHi akTHBH Ta 3000B'A3aHHA, BUPa)KEHI B 1HO3EMHHX BAJIIOTaX, [IEPEPAXOBYIOTECA B TPHBHIO 32
BiamoBigHUMH Kypcamu o6MiHy HBY Ha aaty 6anancy. HemonerapHi cTatTi, AKi OUIHIOIOTHCA 38 ICTOPHYHOKO
cobiBapTicTIO B iHO3EMHIH BalIOTi, BimoOpakaloThCs 3a KypcoM Ha JaTy omnepaiii, HEMOHETapHi CTarTTi, AKi
OUIHIOIOTBECA 3a CHPaBEATHBOKO BapTICTIO B IHO3eMHiM BamoOTi, BIXOOpaKaroTbCA 3a KypcoM Ha Jary
BU3HAYCHHsI CrpaBeAnuBoi BaprocTi. KypcoBi pi3HMIN, 110 BHHMKIM MpPH MEpPepaxyHKy 3a MOHETAPHHMH
CTAaTTAMH, BH3HAIOThCA B IPHOYTKY a0 30UTKY B TOMY MEpiol, Y SKOMY BOHH BHHHKAIOTB.

ToBapHcTBO BHKOpHCTOBYBaJIO 0OMiHHI KypcH Ha JaTy GalnaHcy:

31.12.2018 31.12.2017
I'puBns/1 gonap CILA 27,6883 28,0672
I'pusns/1 eBpo 31,7141 33,4954

3.10.4. YmoeHni 30606'a3aHHA Mma aKmueu.

ToBapucTBo He Bu3Hae yMOBHi 3000B'13aHH4 B 3BiTi Npo dinancosuii crad Tosapuctsa. Iudopmaris npo
YMOBHE 3000B'13aHHS PO3KPHUBAETHCS, AKIO MOXITHBICTD BUOYTTS pecypcis, AKi BTIMIOIOTL y coBi eKOHOMiuHi
BUTO/H, He € BifaneHor. ToBapucTBo He BH3Hae yMOBHi akTHBH. CTHcna iHdoOpMaLlis PO yMOBHHIA aKTHB
PO3KPHBAETHLCS, KOJH HAIXOIKEHHS €KOHOMIUHHX BUTIJ € HMOBIPHHM.

4. OcHOBHI IPHIYIIeHH$, ONIHKH Ta CyIKeHHS

IIpu migrororwi ¢inancopoi 3BiTHOCTI TOBapHCTBO 3AIMCHIOE OLIIHKH T4 NMPHUITYIIEHHS, AKi MAIOTh BIUIUB
Ha eneMeHTH ()iHaHCOBOI 3BITHOCTI, rpyHTytounce Ha MC®3, MCBO Ta TiyMadeHHAX, po3poBreHux
Komitretom 3 TiymaueHp MikHapogHol ¢iHaHcoBoi 3BiTHocti. OuiHkM Ta CymkeHHA 6asyloThca Ha
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nonepeAHbLOMY AOCBiAi Ta iHIMHX ¢akropax, IO 3a iCHyIOUMX 0OCTaBHH BBaXKAIOTHCH OOTPYHTOBAHUMH i 3a
pe3yNbTaTaMK SKHX NMPUUMAIOTHCA CYUKEHHA LI0J0 GalaHCOBOT BapTOCTi akTHMBIB Ta 3060B’s13aHB. Xoua i
po3paxyHKH 0a3yloTbCs Ha HasBHiHM y kepiBHuirrBa ToBapuctBa iHdoOpManil npo moTo4Hi Nofii, hakTH4HI
PE3VIBTATH MOXKYTh 3PENITON0 BilIPi3HATHCA Bijl X po3paxyHkiB. OOnacTi, A¢ Taki Cy/keHHA ¢ 0COOMHUBO
BaXUIMBUMH, 00JIACTI, [0 XapaKTEPHU3YIOTLCA BUCOKMM PiBHEM CKJIAJIHOCTI, Ta 061acCTi, B IKUX [IPHITYLICHHS
1 pO3paxyHKH MalOTh BEJTHKE 3HAYEHHA TS MiArOTOBKH (iHaHCOBOI 3BiTHOCTI 3a MC®3, HaBe/ieH] HIXXUE.

4.1. Cymxenns moao onepauiii, nogiii abo ymos 3a sincyrnocri konkperanx MC®3

Slkuto HemMae MC®3, skuii KOHKpPETHO 3aCTOCOBYETbCA A0 Orepauii, iHmoi mnogii a6o ymoBw,
KepiBHHITBO TOBapHCTBA 3aCTOCOBYE CyDKSHHS Mifl 4ac po3poOiIeHHs Ta 3aCTOCYBaHHS 00J1iKOBOI MONTITHKY,
wo6 indopmauis Gyina JOpPeYHOI s 1OTped KOPHCTYBAadiB [ NMPHMHATTS €KOHOMIYHHX pIIIEHb Ta
JIOCTOBiPHOIO, Y TOMY 3Ha4Y€HHI, 110 iHAHCOBA 3BiTHICTB:

o HOa€ JOCTOBIPHO (iHAHCOBHIT cTaH, (iHAHCOBI pe3yNbTaTH ARIATBHOCTI Ta IPOLIOBI MOTOKH
TopapHcTBa;

. BiZoOpaxkac €KOHOMiuHYy CYTHIiCThb omepaliif, iHmux moxid abo yMoB, a He JMIIE FOPHUAHYHY
dopmy;

| € HeHTpaJIbHOIO, TOOTO BilIBHOIO BiJ| YIICPEIKEHb;

. € MTOBHOIO B YCiX CYTTEBHX aCHeKTax.

[ix 4ac 3aificHeHHs CyIKEeHHsI KepiBHUITBO TOBapHCTBA MOCHIIAETHCS HAa IPUHHATHICTS HABEICHUX At
JUKepeTT Ta BpaxoBye iX Y HH3XITHOMY TOpSIKY:

a) BuMorH B MCO3, y skux ifeThes npo noaiOHi Ta MoB’ s3aHi 3 HUMH ITHTAHHS;

6)  BH3HAYEHHA, KPHTEPIl BU3HAHHA Ta KOHUEMLii OMiHKH aKTHBIB, 3000B’43aHb, AOXOAIB Ta BHTPAT Y

KoHuerrryanesHiif ocHOBi (iHaHCOBOT 3BiTHOCTI.

[Tig gac 3gmilicHenHs CyIKCHHS KepiBHHITBO TOBapHCTBa BPaxOBYE HAMOCTAHHIII IOJIOXKEHHS IHIIHX
OprasiB, IO PO3POGJSIOTH Ta 3aTBEPIDKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTh MOAIOHY KOHLIENTYanbHY OCHOBY
IUisl po3po0JIeHHs CTaHAAPTIB, iHITY mpodeciiiHy diTepaTtypy 3 00Ky Ta MIPUHHATI rany3eBi NPaKTHKH, Ti€EW
Mipoto, KOO BOHH HE Cynepedarh BHIIEe3a3HAYEHUM [KepeliaM.

Onepauif, mo He pernamenTyroTbcs MCO3 ToapucTBOM He 3AiHCHIOBANHCE.
4.2. CymxeHHs Mmoo cnpaBeAnNnBoi BaprocTi aktnBiB Tosaprcrsa

CnpaBeyBa BapTicTh iHBECTHIIiH, 10 aKTUBHO OGEPTAlOTBCS HA OpraHi3oBaHUX (HiHAHCOBMX PHHKAX,
pO3paxoByeTbCsd Ha OCHOBi MOTOYHOI PUHKOBOT BAPTOCTi HA MOMEHT 3aKpHTTS TOPTiB Ha 3BITHY aarty. B
iHWIMX BHNAjKaX OLiHKa CHpaBeIMBOI BAPTOCTI IPYHTYETbCA HA CY/DKCHHSX WIOAO MepeabauyBaHMX
MaHOyTHIX TpOIIOBHX MOTOKIB, ICHYIO4Oi €KOHOMIUHOI CHTyallii, pH3HKIiB, BJACTHBHX pi3HHM (DiHAaHCOBHMM
IHCTpyMeHTaM, Ta iHIHMX (aKTOpiB 3 BpaxyBaHHIM BUMOT MC®3 13 «Oninka cipaBe/UIHBOT BApTOCTI).

4.3, CymxeHHA m0J0 3MiH CIpaBedTHEOT BAPTOCTi PiHAHCOBHX AKTHBIB

IIpotarom 3BiTHoro 2018 poky nepeolliHka iHBECTHLIIHOT HEPYXOMOCTi i3 3amydeHHSM He3aneKHHX
OLIIHIOBaYiB He 3IMCHIOBAIACK.

Kepisaunreo ToBapucTBa BBaXKae, 110 06TiKOBi OLIIHKM Ta MPUITYILIECHHS, SKi MAIOTh CTOCYHOK J0 OLIHKH
(iHaHCOBUX IHCTPYMEHTIB, ¢ PHHKOBI KOTHPYBAaHHS He JOCTYIIHI, € KJIIOUOBHM JKEPETIOM HEeBH3HAYCHOCTI
OLIIHOK, TOMY II[O:

a)  BOHHM 3 BHCOKHM CTyNEHEM HMOBIPHOCTI 3a3HalOTh 3MiH 3 TUTHHOM YacCy, OCKUJIBKH OLUHKH
6a3yloThcA Ha MPHIYIICHHAX KEpiBHHULUTBA INOAO BiACOTKOBHX CTABOK, BONATWIBHOCTI, 3MiH
BATIOTHHX KYpCiB, IIOKa3HHKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUIYBaHb i/ Yac OI[iHKH
IHCTPYMEHTIB, a TaKoXK creludiYHAX 0COOMUBOCTEH oNepalii; Ta
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6)  BIUIMB 3MiHH B OI[iHKaX Ha aKTHBH, BiJ0OpaskeHi B 3BiTi Mpo (iHAHCOBHMIA CTaH, @ TAKOXK HA JOXOH
(BuTpaTH) MOXKEe OYTH 3HAUHHM.

JAx6u kepiBHuUTBO ToOBapHcTBA BHKOPHCTOBYBAIO IHINI MNPHITYHIEHHS IIOAO BiICOTKOBHX CTaBOK,
BONATHIILHOCTI, KypciB OGMIHY BANIOT, KPEIMTHOIO pelTHHIY KOHTpareHTa, Aati obepTy i KOPUTyBaHb Iijl
4ac OLIHKM iHCTPyMeHTiB, Gifibina afo MeHma 3MiHa B OLIHNI BapTOCTi (iHAHCOBHUX iHCTPYMEHTIB y pasi
BiICYTHOCTI PMHKOBHMX KOTHpPYBaHb Mana O iCTOTHHMI BIUIHB Ha BifoOpakeHMH y (inaHcOBi# 3BiTHOCTI
YHCTHI IpUOYTOK Ta 30UTOK.

Po3yMiroul BayJIMBICT BHKOPUCTaHHS OOIIKOBHX OL[IHOK Ta MPHUITYLIEHE IOAO CIPAaBEUTHBOI BAPTOCTI
¢iHAHCOBHX aKTHBIB B pa3i BiACYTHOCTI BXiHHX JaHWX HIOJO CHpPaBeJIMBOi BapTOCTI MEPLIOro piBHI,
Kepipuuirso ToBapuCTBa IUIaHye€ BHKOPHCTOBYBATH OIIHKM Ta Cy/UKEHHS siki 6a3yloTbcsi Ha mpodeciidHik
KOMIeTeHIlii mpaiiBHUKiB [liAmpueMcTBa, NOCBiI Ta MHMHYJIMX MOAISX, 4 TAKOX 3 BHUKODHCTaHHAM
pO3paxyHKiB Ta Mojeiell BapTocTi GiHAHCOBHX aKTHBIB. 3amydeHHs 3OBHIIIHIX €KCEPTHHX OLIHOK IIOJ0
Takux GiHAHCOBHX IHCTPYMEHTIB Je ouiHKa, ska 0a3yerbcs Ha mnpodeciliHii komnereHuii, AocBial Ta
PO3paxyHKax € HeIOCTATHEOK, Ha AyMKy KepiBHHULITBA € MPUHHATHUM Ta HEOOKITHHM.

BUKOpPHCTAaHHA PI3HHX MAPKETHHIOBHX MPUITYIeHs Ta/a00 METO/IIB OLIIHKM TaKOX MOXXE MaTH 3HaYHHH
BIUTHB Ha NepenlayuyBaHy CIIpaBeJIMBY BapTiCTb.

4.4. CynxeHHs MO0 OYiKYBAHHX TePMiHiB YTPHMYBaHHA (iHARCOBHX iHCTPYMEHTIB

KepiBuuireo ToBapucTBa 3acTOCOBY€E NpodeciiiHe CypKeHHsS WOAO0 TepMiHIB yTpuMaHHs (piHAHCOBHMX
iHCTpyMeHTIB, 110 BXOAATH 10 ckiany ¢iHaHcoBux axTuBiB. IlpodeciiiHe CymKeHHs 3a LMM TMTaHHAM
IPYHTYETBCS Ha OIIHII pU3MKiB (iHaHCOBOro iHCTPyMEHTy, Horo mpuOYTKOBOCTI H IMHaMiui Ta iHIMX
dakropax. ITpore iCHYIOTH HEBH3HAUEHOCTI, AKi MOXYTb OyTH IMOB’A3aHi 3 NPU3YNMHEHHAM 0OIry LIHHHX
ranepis, WO He € MiAKOHTPOJILHUM KepiBHUUTBY ToBapHCTBa (HaKTOPOM i MOXE CYyTTEBO BIUIMHYTH Ha OLIHKY

(iHAHCOBUX iHCTPYMEHTIB.
4.5. BUKOpDHCTaHHSI CTABOK ANCKOHTYBAHHS

CtaBKka JRHCKOHTY - L€ IpOLEHTHa CTaBKa, SKa BHKOPHCTOBYETHCS AN IepepaxyHKy
Mali0yTHIX TIOTOKIB AOXOJIB B €IMHe ‘3HAYECHHS TeNEPilHbO1 (TIOTOYHOT) BapTOCTi, AKa € 0a3010 JUIA
BU3HAUEHHS pUHKOBOI BapTOCTi OizHecy. 3 €KOHOMIYHOI TOYKH 30pY, B POJIi CTaBKU JUCKOHTY €
OakaHa 1HBECTOpPY CTaBKa JIOXOAY Ha BKJIANCHMIU KamiTad y BiOIOBiMHI 3 piBHEM PH3HMKY MOMIOHI
o0'ekTH iHBecTyBaHHs, a00 - CTaBKa JOXOJy 3a AIbTEPHATUBHUMH BapiaHTaMH IHBECTHIIH i3
3ICTaBJISIHHA DIBHS PH3WKY Ha naTy ouiHkH. CTaBka JUCKOHTY Ma€ BH3HAYaTHCS 3 ypaxyBaHHIAM
TpbOX ¢aKTOpiB:

a) BapTOCTI rpoiei y yaci;

©) BapToCTi mKepen, AKi 3amydaroThes AN (iHAHCYBaHHS iHBECTHIIMHOTO IPOEKTY, SIKi
BHMAraloTh pi3Hi piBHi KOMIT€HCaIlil,

B) $axTOpy pU3UKy a00 MipH HMOBIPHOCTI OTPUMaHHS OYIKyBaHUX Y MaliGyTHbOMY JOXOJIIB.

CranoM Ha 31.12.2018 Hauionansnuii bank Ykpainu BcTaHOBHB OGJKOBY CTaBKy Ha piBHi
18%. Obnixosa craBka HBY e xirogoBa npolieHTHa cTaBKa, KA € OCHOBHHM iHJIMKATOPOM 3MiH y
CPOMIOBO-KPEAUTHIM IOJITHI[I Ta OPIEHTHPOM BapTOCTI 3ANTyYEHHX Ta PO3MIIIEHHUX TPOMIOBHX
KOWITIB JUIst GaHKIiB Ta iHIIMX Cy0'eKTiB IPOLIOBO-KPEIUTHOTO PHHKY. [HdopMallis, 10 BUKOpUCTaHa
JJ11 BH3HaueHHs o0OMNiKOBOI cTaRkM oxepxaHa 3 odimiiinoro caiity HBY 3a nocmnanasam

- https://bank.gov.ua/control/uk/publish/article?art _id=53647 po3ain “ ®inaHCOBI pHHKH .

4.6, Cya:keHHS OAO BHSIBJICHHS 03HAK 3HEI[iHEHHS AKTHBIB

BinHocHO (hiHAHCOBMX aKTHBIB, AKi OLIHIOIOTECS 33 aMOPTH30BaHOK BapTicTio, TOBapHCTBO
Ha JaTy BUHMKHEHHA ()iHaHCOBUX aKTHBIB Ta Ha KOXXHY 3BiTHY JaTy BH3HA4ac PiBE€Hb KPEIUTHOTO
PU3HKY.

ToBapucTBO BH3HAE pe3eps mmix 30MTKHU 11 OYiKyBaHHX KPEIUTHHX 30UTKIB 3a (iHAHCOBHMH
aKTHBAMH, 5Kl OL[IHIOIOTBCS 33 aMOPTH30BaHOIO BapTiCTIO, Y PO3MIpi OUiKYBaHMX KPEAUTHUX 30UTKIB
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3a Bech CTPOK Jil ¢iHaHCOBOro akTHBY (IpM 3HAYHOMY 30iNbIIEHHI KPENUTHOTO PH3MKY/IJIs
KPEAUTHO-3HEWIHeHnX (DIHAHCOBUX aKTHBIB) abo 12-MiCSYHHMH OUYiKYBAHHMH KPEAUTHUMHU
30uTKaMU (y pas3i HE3HAYHOT'O 3pOCTaHHS KPEJAUTHOTO PU3HKY).

3a3BHYaii OMiKYETbCA, IO 09iKyBaHi KpAHTHI 30MTKH 3a Bech CTPOK Aii MatoTh OyTH BusHaHi Ji0 TOTO,
sk (hiHAHCOBHUH IHCTPYMEHT CTaHe MPOCTPOYCHUH. Sk MpaBMIO, KPEAUTHHH PH3HK 3HA4YHO 3pOCTac e 0
TOro, Ak (iHAHCOBHH IHCTPYMEHT CTaHe INpOCTpoYeHHM abo Oyae noMiueHo iHINI UMHHMKM 3aTPHMKH
wiarexis, WO € crneuubiYHAMA 1 NO3WYAIbHMKA, (HALpHKIAZA, 3AiHCHeHHs Moaudikamii abo

peCTpyKTYpH3aLlii).

Kpenutnuii pusuk 3a ()HHAHCOBMM iHCTPYMECHTOM BB@XKAETbLCA HHU3BKMM, SKIIO (iHaHCOBHI
IHCTPYMEHT Ma€ HH3bKHMH PH3HK HACTaHHs JedoNTy, MO3HYAIBHHK Ma€ TMOTYXXHiH NMOTEHLial BUKOHYBATH
CBOI AOrOBipHi 3060B'A3aHHS MO0 TPOLIOBHX TOTOKIB Y KOPOTKOCTPOKOBIH MEPCHEKTHBI, 8 HECHPHATINBI
3MiHM B EKOHOMIYHHX 1 JUTOBMX YMOBaX y JOBI'OCTPOKOBiH NEpPCIEKTHBI MOXYTb 3HHU3UTH, ajle He
060B’I3KOBO 3aTHICTh NMO3HYATLHHKA BHKOHYBATH CBOT 3000B'I3aHHS [OA0 AOTOBiPHMX I'POLIOBHX MOTOKIB.

diHaHCOBI iHCTPYMEHTH HE BBKAIOTbCA TAKHMH, LIO MAIOTh HU3bKHH KPEAWTHHH DH3HK JIMILIE Ha
MificTaBi Toro, 1O pu3MK AedoONTYy 3a HUMH € HHKYHM, HDK PHU3HK medonrty 3a iHIIHAMH (hiHAHCOBMMH
iHctpyMenTamu ToBapucTBa a0 HiX KpPEOUTHHH pH3HK IOpHCOuKIii, B akii Tosapuctso 3ailicHIoE
MIAIBHICTE.

OuikyBaHi KpeTUTHI 30MTKH 32 BECh CTPOK Al He BH3HAIOTHCA 32 (iHAHCOBHM iHCTPYMEHTOM IIPOCTO
Ha TMACTaBi TOro, IO BiH BBakaBcsl IHCTPYMEHTOM i3 HH3BKHUM KPEAWTHHM PHU3HKOM Y MONEPEIHLOMY
3BITHOMY Mepioji, ale He BBAKAETHCS TAKMM CTAaHOM Ha 3BiTHy AaTy. ¥V TakoMy BHNaaky ToBapuCTBO
3'AICOBYE, YM MaJIO MICILIe 3HAYHE 3POCTAHHS KPeJUTHOTO PH3HKY 3 MOMEHTY IEPBICHOIO BU3HAHHA, 4 OTHKE 91
noctana notpeba y BU3HaHHI OUiKYBaHHX KPEIMTHHX 30WTKIB 3a BeCh CTPOK Ail.

OuikyBaHi KpeAuTHi 30HTKM BinoOpakalOTh BJIACHI OWiKYBaHHA ToBapuCTBa IIOAO KPEOUTHHX
30UTKIB.

5. Pozkpurra indopmaiii moao BAKOPACTAHHS CNpaBelJIABOI BapTOCTi

5.1. Meroauky oNiHIOBAHHA TA BXiTHI JaHi, BAKOPHCTAHI 71 CKJIAaHHA OUIHOK 33 CNpaBeAIHBOIO
BapricTIo

ToBapucTBO 3AiHCHIOE BUKITFOUHO Ge3nepepBHi OLHKHA CMpaBeAIHBOI BAPTOCTi aKTHBIB Ta 3000B’A3aHb,
T0OTO TaKi oLiHKH, AKi BUMararotbes MCO3 9 Ta MC®3 13 y 3BiTi npo ¢iHaHCOBHI CTaH Ha KiHEeLb KOXKHOTO
3BITHOTO HEpioay.

Kiacu akrusiB Ta MeTton
3000B’13aHB, MeTOAHKH OLIHIOBaHHSA OLIHKH Bxinui nani
OLIIHEHHMX 3a (puHKOBHIA,
CIIPaBEeJIUBOIO IOXIHHAH,
BapPTICTIO BHTPaTHHIA)
I'powoBi KowiTH IepericHa Ta nojanplia ouiHKa PUHKOBHIA Odiuiini kypcu HBY

IPOLLOBUX KOILITIB 3/iHCHIOETHCA 32
CIIpaBeUTMBOIO BapTICTIO, KA
JIOpiBHIOE TX HOMiHA/IbHIH BapTOCTI

InctpymenTu IMepBicHa olliHKa iHCTPYMEHTIB Punkoswuii Odiiiini 6ipsxoBi Kypeu
Karniraiy KaIiTary 3AiHCHIOETbCA 3a 1X OprasizaTopiB TOpris Ha
CIIpaBeUTHBOIO BapTICTIO, KA JIaTy OLIiHKH, 3a
3a3BHYal NOPIBHIOE L[iHI onepallii, B BIZICYTHOCTI BU3HAYCHOTO
xoni Akof 6yB OTpUMaHHIH aKTHB. 6ipaKoBOTO Kypcy Ha Aaty
[Nopansiua oriHKa IHCTPYMEHTIB OLIIHKH,
Kanitany 3AiHCHIOEThCA 3a BHUKOPHCTOBYIOTbCH LIIHH
CIIpaBEJTUBOIO BAPTICTIO Ha JaTy 3aKpHUTTA GipKOBOro
OLIiHKH, TOPrOBOTO JHS
IHBecTHLiHHA [TepBicHa omiHKa iHBeCTHIIiHHOT PunxoBu#, [[inu Ha puHKY
HEPYXOMICTh HepyXOMOCTi 3IHCHIOETbCA 3a JOX1MHUH HEPYXOMOCTI, JaHi
cobiBaprictio. [Togansa oniHka omiHKM npodecifiHux
iHBECTHIIIHHOT HEpYyXOMOCTI OLIiHIOBAYiB

3AIACHIOETHCS 38 CTIPaBeJINBOK)
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| Baprictio Ha naTy oniHKH. |

5.2. BnJME BHKOPHCTAHHS 3AKPATHX BXUTHHX AaHHX (3-ro piBHS) 1719 NepioAHYHHAX ONiHOK
cripaBeAJIABOY BapTocTi HA NpHOYTOK 260 30HTOK

B 3piTHOMy 20118 powii BUKOpHUCTAaHHS 3aKpUTHX BXITHHX JaHHX (3-ro piBHA} WIS NEPiOAHYHHUX OLIHOK He
BILTMHYJIO Ha pUOyTKH ab6o 36uTku ToBapucTBa.

5.3. PiBenn iepapxii cnpaBeyInBoi BapToCTi, 10 IKOr0 HAJIEKATH OLIHKH CIPABENJIHBOI BAPTOCTI

Knacu akTuBiB T2 1 piBensn 2 pisenn 3 piBens
30008’ 43aHb, (Ti, IO MArOTH (Tl, 110 HE MAXOTh (Ti, IO HE MaIOTH y
OLIIHEHHX 3a KOTHPYBaHH!, Ta KOTHPYBaHb, aje KOTHPYBaHE i HE € cboro
CIpPaBe/ITIMBOIO CHOCTEPEXKYBaHi) CIOCTEPEIKYBaHI) | CMOCTEPEKYBAHHMH)

BapTICTIO 2018 2017 2018 2017 2018 2017 2018 2017
Jlata ouiHKH 31.12.18 { 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17
InctpymenTu - 6471 6471
Kamitany (akitii) - - - 6471 6471

5.4. Ilepemimenns Mixk 2-m Ta 3-M pisHSIMH i€papXii cipaBeJJIHBOI BAPTOCTI
Y 2018 poui nepeBeaeHb Mixk piBHIMH iepapxii He 6y10. .
V nonepeanbomy 2017 polii meperefieHb Mixk PIBHSIMH iepapxii He OyJo.

5.5. Pyx akTHBIB, 0 OLiHIOKTHLCA 32 CIPABEAJTHBOI0 BAPTICTIO 3 BAKOPHCTARHAM BHXIAHHX AaHAX 3-r0

piBHa iepapxii

Knacu axTHgBiB, 3aMuIKH cTaHOM IpunGanus 3amumky cradom | Crarrg (cTarTi) y
OLIIHEHHX 32 Ha 31.12.2017 p. (npomaxi) Ha 31.12.2018 p. npubyTky a6o
CTIpaBeI/THBOKO 30HMTKY, Y AKil
BapTicTIO 3 npubyTKH abo
BUKOPUCTaHHAM 3-ro 30UTKH BU3HaHi
piBHs iepapxii
IaBecTHLIIHHA 6 471 - 6471 -)
HEePYXOMICThb

5.6. Inmi poskpuTTH, o BuMaraTees MC®3 13 «Ouinka cnpasenimBoi BApTOCT»

CrnpaBenyiBa BapTiCTh (PIHAHCOBUX iHCTPYMEHTIB B MOPIBHAHHI 3 1X OAJIAHCOBOO BapTICTIO

Banancosa Bapricth CnpagennBa BapTicTh
2018 2017 2018 2017
1 2 3 4 5
DiHaHCOBI aKTHBH
IncTpymMenTH Kanitary (akuii) 6471 6471 6471 6471
I'porrosi Korrru 132 82 132 82

KepiBnnurso TopapucTsa BBaKae, 10 HaBeAeH] PO3KPHTTS LIOJ0 2aCTOCYBAHHS CNIPABE/UIMBOI BAPTOCTI
€ AOCTaTHIMH, i He BBAXAE, 110 3a MexaMH (iHaHCOBOI 3BITHOCTI 3anuImIack Gyab-Ka CyTTeBa iHpopMallis
IO/I0 3aCTOCYBaHHS CIPABEAJIMBOI BApTOCTi, SKa MOxe OyTH KOPHCHOK IS KOPUCTYBauiB (hiHaHCOBOI
3BiTHOCTI. [lomaTkoBy iH(opMamifo MIOAO 3MiH CIPaBeUIMBOI BapTOCTi ()iHAHCOBHMX aKTHRIB B 3B’S3KY 3
BpaXyBaHHsM PH3HKIB HaBE/IeHO y mpum. 8.3.

19




6. Pozkputra indopmanii, mo nigTeepaxye cTaTTi nogani y gpiHaHCOBHX 3BiTax

6.1. loxin Bia peasizanii

2018

2017

Joxia Big peanizawil nocayr 3 ynpaBiiHHA akTuBiB KID

Hoxix Bix peanizauii nocryr ynpasiliHHS akTuBiB [11@

6779

7 060

Joxix Bia peatizalii iHITMX MOCITYT

Bceboro goxoan Big peanizamii

6779

7 060

6.2. CobiBapricTh peanizamii

2018

2017

BupoOuuui BUTpaTH

BurpatHi MaTepiann

Burparu Ha mepcoHan

ButpaTu Ha COLATBHI 3aX0IH

AMopTu3awis

3MiHH Y 3aIMIIIKaX HE3aBEPUICHOr0 BUPOOHHUIITBA Ta FOTOBOI
NpOAyKIIiT

Inmmi

Beboro

6.3. Inri poxoam, inmi BATPATH

Inmn poxoan

Jloxoau Bia peanizatiii iH03eMHOT BJIFOTH

Joxonu Bin onepaniifHoi opeHaH akTHBIB

Joxin Bix 3MiHH cripaBeAIMBOT BAPTOCTI iHBECTHLIIHHOT
HEPYXOMOCTi

THmi moxoau

BinumkoxyBaHHA paHillle CIIMCAHHX aKTHBIB

Joxoau Bia cyGcumii

Bcboro

Inmi BuTpaTH

bnaroaitinicts

36uTKH BiJ peanizailii 3amnacis

[peacraBHUIIBK] BUTpATH

Irpadm, neni

Burparu Biji 3MEHIIIEHHS KOPUCHOCTI IeDITOPChKOT
3aboproBaHocTi

Inmi BuTpaTH

36UTKH Bil KYPCOBMX Pi3HHIb

3MeHIUEeHHS KOPHCHOCTI HEOOOPOTHHUX AKTHBIR

CriricaHHs HeOOOPOTHHMX AKTHBIB

36uTKH Bl 3MEHIIIEHHA KOPUCHOCTI 3armacis

Butparu Ha fociipkeHHs

36uTKH Bin peanizallii HEOOOPOTHHUX aKTUBIB

Bceboro
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6.4. ButrpaTs Ha 30yT

2018

- 2017

Burpartu Ha nepconan

MapKeTHHr Ta pekiaMa

Inini

Benoro agminicTpaTHBHHEX BHTPAT

6.5. AaminicTpaTHBHI BuTpaTH

2018

2017

MartepianeHi 3atpaTu

Burpatu Ha nepconan

3438

3030

BinpaxyBannsa Ha collianbHi 3aX014

690

615

YTpuMaHHA OCHOBHHX 3aC0O01B

Burpatu Ha oxopony

AMOpTH3aLIiA OCHOBHHX 3ac00iB | HeMaTepianbHUX aKTHBIB

19

31

Tami

1155

1053

Bcenoro agmMinicTpaTHBHHX BHTPAT

5302

4731

6.6. PinaHcoBi 10X0AH Ta BHTPATH

2018

2017

HponenTni noxoan

IpouenTru#t noXix 3a COProBHMH LiIHHUMH MarlepaMH

BincoTku Ha AeNO3UTHOMY paxyHKy B 6aHKY

Bceboro npounenTni Aoxoau

19

Inwi ¢pinancoBi Joxoau (AUCKOHTYBaHHSA)

Ipouenrni BETpaTn

BaHKiBCBbKi KpenuTd Ta oBepapadTu

DiHaHCOBUIA JTI3UHAT

Beboro nponenThi BATpaTH

Inmi ¢pinancoBi BATpaTH (THCKOHTYBaHHS)

139

6.7. llogaTok Ha npulOyTOK

OcHoBHi KOMIIOHEHTH BUTPAT 3 10JaTKy Ha HPHOYTOK 3a 3BiTHM# mepiog (THC. IpH.):

31.12.2018
IMpubyTok 10 onoaaTKyBaHHs 1353
ITpuGyToK 10 ONONATKYBAHHS Bill IPHITHHEHO! MiATBHOCTI
Benoro npnbyTok 10 onogaTkyBaHHst 1353
IonatkoBa craBka 18%
IMonarok 3a BCTAHOBNIEHOKO TOJATKOBOIO CTABKOKO 244
IonatkoBu#t BILIHB MOCTIHHWX PI3HULE -
Butpatu 3 mogaTky Ha npuéyToK 244
IMoTouHi BUTpaTH 3 NOJATKY HA MPUOYTOK 244
BincTpoueHuit monatok Ha npuGyTOK -
Butpartn 3 nogaTky Ha upudyTok 244

B T.4..
- BUTPATH 3 IOJATKY Ha NpUOYTOK Bill MisJIBHOCTI,
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31.12.2017

2328

2328
18%
419
419
419

419




IO TPUBAE 244 419
- (BigWKOAYBaHHA) 3 [IOAATKY Ha IIPHOYTOK
BiX IPHIHHEHOT Nis/IBHOCTI - -
Tumuacosi pisHHLi, AKi NigIAralOTH BAPAXyBaHHIO:
Pe3CpB CYMHIBHUX OOpriB - -
3abe3neueHHA BHILIAT IEPCOHATY - -
ToproeenbHa Ta iHIIA KpeAUTOPCHKa 3a60proBaHiCTh - -

JepxaBHi cybcuaii - -
JlosroctpokoBa aebiTopchbka 3ab0proBaHicTh 0 -
Beboro TuMuacoBHX pi3HHAIND, SIKI MiAIATAI0TH

BHPaXyBaHHIO - -
TaMuacosi pisHAWI, AKI HiAJISAraOTL ONOAATKYBAHHIO:

OcHoOBHi 3aco0H Ta HeMaTepiaabHi aKTUBK ) )
3anacu ¢ -)
ToproBenbHa Ta iHmIa Ae0iTOpcEKa 3a00propaHicTh ) -)
IuBecTuuii 0 0
KopoTtkocTpokosi Mo3uku ) -

Bceboro THMYACOBHX PiZHHIb, SIKI MJIATAI0TH

OHOAATKYBAHHIO ) )

YHCTi THMYACOBI PH3HHLI, SKi MIJLTaloTh

OIIOJIATKYBaHHIO ¢ ©)

Yucti BincTpoueni nogaTkosi 30008 's3anns (18%) - -)
Bigcrpoueni nogarkoBi 3060B'sS3aHHA 31.12.2015 31.12.2014

Ha nouarok nepiogy - -
BincTpoueHi BUTpaTH 3 IOAATKY - -
TTomaTkoBHil BILUTHB 3MiH pe3epBYy MEPEOLHKH
IHBECTHIIIH HAABHHX U1k TIPOIAXKY

O @)
Ha kinens nepiogy - -

Binctpoueni mogatkd BimoOpakaloTh YHCTHH MOAATKOBMH €(GEKT Bil THMYacOBHX Pi3HUI MDK
OaTaHCOBOIO BapTICTIO aKTUBIB 1 3000B'A3aHb A/ Liiek ¢iHAHCOBOI 3BITHOCTI 1 AN LIJICH OTMOJATKYBaHHS.
TumuacoBi pi3HHLI B OCHOBHOMY NOB'A3aHi 3 pI3HAMH METOJaMH BH3HAHHsI NOXOMIIB Ta BHTPAT, a TAKOX 3
OanancoBoi BapTrocTi meBHHMX akTHUBiB. llOCTiliHIi pi3HHII B OCHOBHOMY nOB'A3aHi 3 BUTpaTaMH Ha
Onarogiiinicts, mTpadu. Y 3B’sa3ky 3 TuMm, mo KepiBauirso ToBapucTsa B MOpAAKY, nepeadaucHOMY
ninmynkrom 134.1.1 TIKY, npuitssno pineHHs Mpo HE3aCTOCYBaHHsA KOPUTI'YBaHb (PiHAHCOBOTO pe3yJIbTaTy 3
METOIO ONOAATKYBaHHA, MIOJATKOBI Pi3HHILII MPAKTHYHO BiJCYTHI

6.8. 30ATKH BiX HeNMOTOTHHX AKTHBIB, YTPHMYBAHi AJ151 HIPOJAKY.

Ctanom Ha 31.12.2018 ToBaprcTBO HE Ma€e HENIOTOYHHX aKTHUBIB, YTPUMYBaHWX JUIA mpoJaxy. CTaHoM
Ha 31.12.2017 ToBapucTBO HE Majlo HEMOTOYHHUX AKTHBIB, YTPUMYBAHHUX JJIS TIPOJAXKY..

6.9. HemarepiaabHi akTHBH

3a icTopruHoI0 BapTiCTIO Hemartepianesni |[HeszaBepmene Beboro
AKTHBH OyaiBHHIITBO
31 rpynnn 2017 poky - - -
Hanxomxeuss - -
Bubyrrs ) - ()
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31 rpyans 2018 poky - - -
Haxomuuena amopTH3auis
31 rpyans 2017 poxky - - -
HapaxysasHs 3a pik - -
BuGyTrs ) - )
31 rpynus 2018 poxy - - -

Yncra 6a71aHCOBA BapTIiCTh
31 rpynns 2018 poxy - - -
31 rpyansn 2017 poky - - -

6.10. OcHoBHi 3aco0H

3a icTopuuHOIO Bynisni | Mawwnnan  (IHwi Mavpuinni Hesasepwe| Beboro

BapTICTIO Ta OCHOBHiI  |HEOGOpPOTHI HE

obnajinanH [3acobu  |MarepianbHi|OyaiBHHIIT
P aKTHBH BO

1 2 3 4 5 6 7
31 rpyans 2017 poky 205 151 8 19 383

HanxomkeHns

Bubytra
31 rpynns 2018 poky 205 151 8 19 383

Haxonuuena
amMopTHu3anis
31 rpynun 2017 poxy 97 141 7 19 264

HapaxysanHs 3a pik 8 10 1 - 19

3MeHLIeHH
KOPHCHOCTI

Bubyrrs
31 rpynns 2018 poxy 105 151 8 19 283

Uwucra Gastancosa
BapTIiCTb

31 rpynns 2018 poxy 100 0 0 0

31 rpyans 2017 poky 108 10 1 0

Cranom Ha 31 rpymus 2018 ta 2017 pokiB y cknaji OCHOBHHX 3acOGiB MOBHICTIO 3HOIUIEHI OCHOBHI
3aco0M CTaHOBMATE 167 THC. IpH. Ta 125 THC. rpH. BiANOBIgHO.

6.11. @inaHcoBi AKTHBH, IO ONIHIIOTHCH 32 CHPABELIHBOIO BAPTICTIO, 3 BiZobpaKenusm pesyabTary
nepeoNinKH y nprHOyTKY abo 30HTKY

Yacrka 31 rpynns 2018 |Yacrka % 31 rpynus 2017
%
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Axaii [TpAT "LBK" 99.4375 6471 99.4375 6471
UA 4000171268

Bcerworo 6471 6471

V 38'A3Ky 3 BiICyTHICTIO aKTHBHOTO PHHKY oo akuii komnaHil IIpAT «I{BK» cranom na 31.12.2018 p.
HepeoLiHKa iX He MPOBOAMIACH Y 3B’ A3KY 3 HEIOCTYIHICTIO BXiJHOI iHopMarlii.
6.1.2. ['pommoBi KomTH

CraHoM Ha 31.12.2018 p. Ha MOTOYHMX paxyHKax y OGaHKaX OOJIKOBYIOTHCA 32 HOMiHAJILHOK BapTICTIO
rpoLIOBi KOIITH Ha cyMy 132 THC. IpH. , B TOMY YHCIi Ha MOTOYHOMY paxyHKy, mio Biakputuii B I[IAT Ab
"VKPI'A3SBAHK", M. Kuig-116 Trc. TpH., Ha MOTOYHOMY paxyHKy, o Binkputwii B [TAT "Ynisepcan bank"-
16 Tic. rpH.

6.1.3. ®igancoBi aKTHBH, L0 OWIHIOIOTHLCS 32 AMOPTH30BAHOIO cOBiBapTICTIO

CranoM Ha 31.12.2018 poky B ckiami (iHaHCOBHX aKTHBIiB, LIO OLIHIOIOTBCA 332 aMOPTH3OBAHOI)
cobiBapricTio, 06/1iKOBYEThC AebiTopchka 3a00ProOBaHICTh 33 BUIAHOKO ITO3UKO0 HOMIHAIBHOKO BapTicTio 850
THC. TPH., 4 TakoX naebiTopchbka 3aGoproBaHicTh i3 BHYTPIWIHIX PpO3paxyHKiB (TopriBenbHa aeGiTOpchka
3a60propanicTe 3a ynpasninia aktueamu [1I®) B cymi 3 276 THcC. rpH., WOAO BCiX LMX (iHAHCOBHX aKTHMBIB
KPEIUTHHI PU3MK He 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHA.

CranoM Ha 31.12.2018 poky B criafi iHIIOl MoTOWHOI AeGiTOpchkoi 3a60proBaHOCTi, 06JiKOBYEThCA
ne6itoperka 3abopropaticTs 3a BHaaHow 08.11.2018 poky GeznponeHTHOO iHAHCOBOIO JOMOMOTOI0 B CyMi
850 Twc, rpH., 3rigHo goroeopy Ned4-11 Big 05.11.2018 poky 3 TOB" B-Konctpakiumn", inenrudikanilinuii ko
1opuanyHOi ocobu 42354567, 3 TepminoM norawenns a0 05.11.2019 poky. AmMoprHzoBaHa cobiBapTicTh
3a3Ha4YeHoro (iHaHCcOBOTrO akTUBY ctaHoM Ha 31.12.2018 poky, pospaxoBaHa 3a MeTOJOM e(eKTHBHOI CTaBKH
BiJICOTKa, 3 BUKOPUCTAHHAM CTaBKH MUCKOHTYBaHHA 18% critagae 730 Tuc. rpH.

3a pauumu QinaHcoBoi 3BitHocti TOB "B-Konctpakmmu" Bei ¢iHacoBi nokasHHke HOro AisibHOCTI
nepe0yBaioTh B Mexxax Hopmu (Oinbin neTanbHUH aHani3 HaBemeno y npumitii 7.3.1)., KpeauTHuE pH3HK
BH3HAYCHHI K HU3bKUA. BpaxoByloud Toif ¢akT, 1[0 CTPOK MOralieHHsA NO3HKH € KOPOTKOCTPOKOBHit (10 12
-TH MicALiB), O4iKyBaHUil KpeIUTHHIi 30uTok TOBapHCTEROM BH3IHAHMI MIPH OLHLI HBOTO (iHAHCOBOrO aKTHBY

CTaHOBHTE «0».

JebiTtopchka 3aboproBaBicThb

31 rpyans 2018 31 rpynns 2017
JebiTopceka 3a60proBaHicTh (MO3UKH) 730 -
OuikyBaHi KpeaAnTHI 36MTKH 110710 Ae0ITOPCHKOT ()} ()]
3aboproBaHocTi
Jebitopcrka 3a6oprosanicTs i3 BHyTpillIHiX 3276 3079
po3paxyHKiB ( TopriBenbHa neditopcbka
3a00proBaHicTh)
Inwa nebiroperka 3aboproeanicTs (aBaHCH 43 42
BH/IaHi)
banancosa BapricTh Bchoro: 4 049 3121

Topriseanna aeGiropcbka 3aboprosanicTs npeacTaBieHa HACTYHHHM YHHOM:

Ha3sga gebiTopa 31 rpyans 2018 31 rpyaus 2017
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[MaitoBufi 3akpuTU#l HeaMBepcH(IKOBaHMI
BeHYypHHM iHBecTHIiMHNN ¢onx "DoHn
IHBeCTyBaHHss B  OyaiBHHUTBO-1"  (KOZ

€IPICI 233680)

1188

600

IlaitoBuit 3akpuTHii HenuBepcu(piKoBaHUi
BEHUYYPHHUI iHBecTHIIiTHIH donyy "Pong
iHBecTyBaHHs B OyMiBHHAIITBO-2" (KOJ
€IIPICI 233684)

1942

2439

[MaitoBuii 3akpuTuil HeqUBEpcUiKOBaHMH
BEHUYPHMIi iHBecTHIIiMHUI (ora "Peitnboy"
(xox €IPICI 233942)

24

29

[TalioBnii 3akpuTHif HeAuBepcH(iKOBaHHH
BCHUypHHH iHBecTHLiitHUE ¢ona ,,I'onnen”
(xon €TPICI 2331625).

122

11

Bcehoro

3276

3079

TopriBensHa nebiTopchbka 3a00pProBaHiCTs € MOTOYHOKO O3 BCTAHOBJIEHOI CTaBKH BIACOTKA, TOMY
ToBapHCTBO OLIHIOE 1T CyMOIO TIepBICHOTO paxyHKY (paKTypH, OCKIJIBKH BIUIHB JUCKOHTYBAHHS € HECYTTEBHM.

Jlebitropcbka 3aboproBadicte ToBapHcTBa He

BHKOPHCTaHHAM iHAHBiAyaNbHOTO MiAXOMY.

Mae
3a60proBaHicTh BiACYTHA. TOBapHCTBO MNpPOBOAMTH AaHANI3 Ta OLHKY PIBHA KpPEIWTHOrO PH3UKY 3

3MiHH 0A0 O4IKYBAHHUX KPEAUTHUX 30MTKIB

3a0esnevyenns. IlpocTpoueHa pmebiTopcbka

Peseps min 36UTKH 110 OL[IHIOETLCS B CYMi, sfiKa
JOPiBHIOE:

31.12.2018

31.12.2017

IIpyuuHM 3MiH

12-MicsYHIM OYiKyBaHMM KPEOMTHHM 30UTKaM,
B T1.4.: 32 neno3uramu;
3a ne6iTopchkol0 3a00ProBaHicTIO

0

0

O4iKyBaHHM KPEAMTHUM 30HTKaM MPOTAroM
CTPOKY Aii 3a:

(i) hiHaHCOBUMH IHCTPYMEHTaMH, 32 SKMUMH
KPEIHUTHHH PH3HK 3a3HaB 3HAYHOTO 3POCTAaHHS 3
MOMEHTY [IEpPBICHOTO BHU3HAHHS, aje AKi He €
KPEAUTHO-3HEHIHEHHMH (DiHAHCOBHMH aKTHBAMU
B T.4.: 3a neno3uTammy;

3a 1e6iTopchKOIO 3a60proBaHICTIO (TTO3HKH)

(i) piHAaHCOBUMM aKTHBAMH, IO € KPEIHTHO-
3HELIHEHUMH Ha 3BITHY JaTy (ajie He €
npuAGaHUMH a00 CTBOPEHUMH KPEeIUTHO-
3HEI{HCHUMH aKTHBAMH)

B T.4.: 3a Aeno3uTamuy;

3a pebiTopebkoio 3ab0proBaHicTiO (ITO3HKH)

(iii) TOproBeIbHOKO AEBITOPCHKOIO
3a60proBaHiCTIO, JOTOBIPHUMH aKTHBaMH abo
AeOITOPCHKOTO 3a00PrOBaHICTIO 32 OPEH/IOK0, IS
AKHX pe3eps Mmix 30HTKH OLIHIOETbCA BUIMTOBIAHO

1o naparpaga 5.5.15 MC®3 9

(iHaHCOBUX aKTHBIB, 110 € MpHAGaHHMH abo
CTBOPEHHMH KPEIHTHO-3HEL[IHCHUMH
()iHAHCOBHMH aKTHBAMH

Pazom:
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Cranom Ha 31 rpyass 2018 poky saransHa cyMa pesepBy HiJl odiKyBaHi kpeauTHi 30MTkM ckiana 0

THC. TPH.

6.1.4. InBecTHUiiiHA HEPYXOMiCTH

31 rpyans 2018 31 rpyans 2017
Ha nouarok nepiomy
3MiHa cnipaBeUTHBOT BApTOCTI
IepeMmiltieHHs 3 OCHOBHHX 3ac00iB
Ha kinenn nepioay 0 0

Cranom Ha 31.12.2018 poky, iHBecTHLiHHOT HepyXoMocTi ToBapHCTBO HE Masio.

6.1.5. 3anacu

31 rpynns 2018 31 rpynns 2017
Tosapr (KuT/10Ba HEPYXOMICTB) 4248 4248
Bceboro 3anacu 4248 4248

Cranom Ha 31.12.2018 poky B ckiali ToBapiB 0GIiKOBYIOTbCS 00°€KTH XKHTIOBOT HEPYyXOMOCTI, o ByJIH
npun6ani B 2016 powi 3 MeTo0 NoaNbIIOT peanisauii, o6uik iX BeeThes 3a cobiBapTicTio NpHAGaHHs.

6.1.6. Baacuuii kanitaja

CradoM Ha 31 rpynns 2018 poky 3apeecTpoBaHuWii Ta clulaueHMi kamitan cknafaB 9 286 Tuc. rpH.
Cranom Ha 31 rpynas 2017 poky 3apeecTpoBaHHH Ta CIUTaYCHMH KamiTaj ckaajas 3 9 286 THe. IpH.

CTpyKTypa BIacHOro Kamitaiy:

HaiiMeHyBaHHs CTaTTi CraHOM Ha CraHoM Ha
31.12.2018p. 31.12.2017p.
CraTyTHHH KanmiTan 9286 9286
Pe3epBHHH KamiTan 474 378
Hepoznozinenuii mpubyTok (HeMOKPUTHIT 30UTOK) 4730 3717
Bcboro Baacunii kamitajl 14 490 13 381

6.1.7. KopoTKocTpoKoBi 3a0e3nedenns

31 rpyans 2018 31 rpyans 2017

Pezeps BiamycTok 199 172
Berworo 199 172
6.1.8. Toprosennna Ta iHIIA KpeAHTOPChKA 3a60propanicTn

31 rpyansn 31 rpyans

2018 2017
ToprosensHa kpeauTOpchka 3a60proBaHicTh 67 65
Po3paxyHky 3 GropKeTOM 244 419
3apobiTHa 11ara Ta couiaabHi BHECKH - 4
Beroro kpegaTopcbKa 3a6opropaHicts 311 488

Bes kpenuTopchka 3a60proBaHiCTh SBJIAETHCS KOPOTKOCTPOKOBOIO TEPMIH 1i MOTallleHHS HE IIEPEBHIIYE

3-x MicAuis.

TopriBenbHa kpeaAUTOpChKa 3a60proBaHicTh NpeICTaBieHa HACTYITHAM YHHOM:
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Ha3sa kpeantopa 31 rpyans 2018 31 rpyans 2017

TOB «EK XEK-5» (koMyHaJIbHi MOCIyTH) 7 5
TOB «Kowmnaris «Cronung-byn» (openna 17 17
odicy)

TOB «A® «IMona-KoncanTuHm»( - 43

OyxrajTepcbke 00CIyrOByBaHHS)

TOB «AKI" «Kuraesa ta IlapTHepu»( 43 -
Oyxrantepceke 00CIyrOByBaHH:)

Benoro 67 65

7. Poskpurra inmof ingopmanii
7.1 YMoBHi 3000B'13aHHAR.

7.1.1. Cyoogi nozoeu

CranoM Ha 31.12.2018 poky ToBapHcTBO He BHCTYNae BiAmoBilaueM B KOIHIM cymoBidi crpasi,
BIAITOBIZIHO, pe3€pBH y (piHaAHCOBIH 3BITHOCTI HE CTBOPIOBATHCH.

7.1.2. Onooamkyeanns

BHacinok HasBHOCTI B YKpaiHCHKOMY IOJaTKOBOMY 3aKOHOAABCTBI MOJIOXEHb, SKi AO3BOJISIOTH GiblU
HiDK OJIMH BapiaHT TJIyMayeHHs, a TAKOXK 4Yepe3 MPaKTHKY, INO CKIAIACS B HeCTaOLILHOMY €KOHOMIYHOMY
Cepe/IOBHIL, 32 AKOI MOJATKOBI OPraHu JOBLIBHO TIyMa4aTh acleKTH €KOHOMIYHOI JiAMBHOCTI, Y pa3i, AKILO
MIOIATKOBi OTpaHW MiJAanyTh CyMHIBY TICBHE TI[yMadyeHHs, 3aCHOBaHE Ha OLIHLI KepiBHHLTBA €KOHOMIYHOI
nisuisHocTi ToBapucTBa, HMOBIpHO, 110 ToBaprcTBO 3My1IeHe Oy/e CINIATHTH A0AATKOBI MOJATKH, WITpadH Ta
neHi. Taka HEBU3HAYEHICTHL MOYKE BIUTHHYTH HA BApTicTh (hiHAHCOBHX iHCTPYMEHTIB, BTPATH Ta PE3EPBH IMiJ
3HELliHEHHs, a TAKOXK HA PHHKOBHMI piBeHb LiiH Ha yroau. Ha nymMky kepisHuuTBa TOBapHCTBO CIUIATHIO YCi
noJatky, ToMy (iHaHCOBA 3BiTHICTh HE MICTMTH PE3¢pBIiB MiA MOAATKOBi 30uTKH. [lonaTkoBi 3BiTH MOXKYThb
NepersIaTHCA BiNMTOBiAHAMH NONATKOBHMH OPTraHaMH NMPOTATOM TPhOX POKIiB.

7.1.3. Cmyninv nosepnenna oebimopcokot 3a60pzoeanocmi ma inuwiux inancosux axmueis

Bracnminok cHTyanmii, sgKa CKiIagach B EKOHOMILi YKpalHH, a TakoX SK pe3yJabTaT €KOHOMIYHOY
HecTabinpHOCT, MO CKJanachk Ha JaTy GanaHCy, iCHye HMOBIipHICTB TOTO, IO aKTUBH HE 3MOXYTh OYTH
peastizoBaHi 3a IXHbOIO 6alaHCOBOIO BAPTICTIO B X0 3BH4aiHOT AisnsHOCTI ToBapHCTBRA.

CryniHb MOBepHEHHA aKTHBIB y 3HAUHIH Mipi 3a/1exuTh Bill eEKTUBHOCTI 3aX0/iB, K 3HAXOAATLCH 11034
30HOI0 KoHTpouto TosapuctBa. CrynmiHp moBepHeHHA JeGitopchkoi 3aboprosanocti ToBapHCTBY
BM3HAYaeThCsA Ha MijAcTaBi obcTaBHH Ta iHdopMauil, siki HasBHi Ha Aary Ganancy. Ha Qymky KepiBHHLTBa
TosapucTBa, BHXOAA4M 3 HasBHHUX oOCTaBHH Ta iHbopMaLil, KPSAWTHHH PU3HK Ui (IHAHCOBHX aKTHBIB
ToBapHucTBOM BH3Ha4YeHHMi AK Xy)Ke HH3bKHMH, TOMY KPEAWTHHiT 30HTOK He OyB BM3HAHMWI NpPH OLIHLI LMX
aKTHBIB/ OYiKyBaHi KpemuTHi 36uTkM BincyTHi. BpaxoByiousm TOH ¢akT, mo mnoTouHa aeGiTopcbka
3aboprosanicTe Gyzie noramena y Gepesni 2019 poky, a TepMiH OBEPHEHHA HaJlaHOT OBOPOTHOT (hiHAHCOBOT
ponomord g0 05.11.2019 poxy e koporkocTpokoBui (11 MicsLiB), OuiKyBaHMil KpeIMTHHii 36HTOK
TosaprcTBOM BH3HaHMH NpH OLIHI LBOrO (iHAHCOBOrO AKTHBY CTAHOBHTE «0».

7.2 Po3xputrs indopmaunii npo nos'sizani croponn

Ho nos'azanux cropin ToapucTsa abo onepatlii 3 TOB'sI3aHUMH CTOPOHAaMH HasexKath 3rigHo MCBO 24
HaJexXarhb:
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e Kommanis “GALLOIS INVESTMENTS LIMITED” — yuyacHuk ToOBapHcTBa, IO
Bonofie 78,182964% craryTHOro Kamitary
e Hosuunka Ipuna bopucisHa — 'eHepanbsauii aupexrop ToBapHcTBa.

IpoTarom mepioay 3 01.01.2018 nmo 31.12.2018 y ToBapucTBO HE MPOBOAMIIO ONEpALilf 3 NOB’A3aHUMH
CTOPOHAMH OKpim orutaTu mparli I'enepanbHOro 1UpekTOpa

2018 2017

Ounepanii 3 Bcerboro Onepauii 3 Bceroro
MOB'SI3AHMMH NOB'B3AHUMHA
CTOpOHAMH CTOpOHaAMH
1 2 3 4 5

Peanizanis

IpunbanHs CHPOBHHH Ta
MarepiaJiiB

Toproea nebiTopceka
3a00proBaHicTh
Toproea kpeIHTOpCHKA
3aboproBaHicTh
Komrnencariis nporianoMy 628 1225 620 1210
YNpaBIiHCHKOMY TIEPCOHATY

KopoTkocTpokoBi BUMiaTH 2141 1747
MpaliBHHKaM

Bunnaru no 3akiHueHHi Tpya0BOi
JUSUTBHOCTI

Jlo mnpoBigHOro YMpPaBNiHCHKOTO MepcoHalmy BimHocuThes [eHepanbHuit mupexktop TosapucTBa
Hosuupka Ipuna bopucieua Ta Ilepumit 3actynuuk I'eHepanbHoro aupextopa ITaxape OxcaHa €BreHiBHa.
3apobiTHa 1U1aTa KepiBHHITBY TOBapHCTBA Ta IHIIOMY YTIPaBJIiHCLKOMY mepcoHaty 3a mepiog 3 01.01.2018
no 31.12.2018 p. HapaxoBaHa y cyMi | 225 TwHC. rpH. i BHIIayeHa BYacHo, 3a nepioa 3 01.01.2017 mo
31.12.2017 p. HapaxoBaHa y cymi 1 210 Tuc. rpH.

7.3. Ljiyni T2 MOMTHKH yNpaBliHHA GiHAHCOBHMH PH3HKAMH

YnpaBniHHA pU3MKaMH Mae MepLIOYEpProBe 3HA4CHHS iA BeAeHHs OisHecy TOBapHCTBA i € BaXUTHBHM
eneMeHToM i JisnbHOCTi. [loniTHka ynpaBmiHHS pH3HKaMH CKOHIIEHTPOBaHA Ha Hemepen0auyBaHOCTI
(iHaHCOBHX PHUHKIB i HallileHa Ha MiHiMi3aLilo NOTEHUIHHOTO HETATHBHOTO BILIMBY Ha (iHAHCOBI IIOKA3HHUKH
Tosapucrsa. OnepaTHBHUH i IOPUIMYHHME KOHTPOIL Ma€ Ha MeTi 3a0e3nedyBaTn HallexxHe (yHKUIOHYBaHH
BHYTPILIHBOT HOJIITHKHM Ta MPOLETYp 3 METOFO MiHIMI3allii ofepamifiHuX i FOpMAXIHUX PH3HKIB.

Kepisuuurso ToBapucTBa Bu3HAE, MO AisbHICTE TOBapHCTBa MMOB’A3aHA 3 (iHAHCOBUMM PH3HKAMH |
BapTICTh YHMCTHX aKTHBIB y HECTabiIbHOMY PHHKOBOMY CEPEIOBHINI MOXKE CYTTEBO 3MIiHHTHCh YHACITLIOK
BIUIMBY Cy0’€KTMBHHMX YHMHHHMKiB Ta OO0’€KTMBHHX YMHHHKIB, BIDOTI[HICTH i HampAMOK BIUTMBY SKHX
3a3J@Ieriab TOYHO NepenGayMTH HEeMOXIHBO. Jlo TakuX (iHAHCOBHX DPH3HKIB BiIHeceHO KpeIWTHHI
PDH3HK, DHHKOBHH DH3HK T2 DH3WUK JIKBIIHOCTI,

TlomiTvka 3 ynpapiiHHA PH3MKAMH OPIi€HTOBAaHA HA BU3HAYEHHS, aHANI3 i YMPABNiHHA PH3MKAMH, 3 SKHMH
CTHKAcTbCA TOBApHCTBO, HA BCTAHOBJICHHA KOHTPOJNIO 33 PHM3MKAMH, a TaKOXK MOCTiHHMH MOHITOPHHT 3a
PIBHEM PH3MKIB, IOTPHMAHHAM BCTAHOBJICHHX OOMEXeHb Ta NOJITHKH YIIPABITiHHS PH3HKAMH.

YnpaBiiHHA pU3MKaMH KepiBHMUTBOM ToBAapHCTBA 3[IHCHIOETECA HA OCHOBI PO3YMiHHA TNIPHYHMH
BUHHKHEHHA DPH3HKY, KUIbKICHOI ONIHKM HOro MOXMJUIMBOTO BIUIMBY HAa BApTICTh UYMCTHX aKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO MO0 HOro NMoM’ AKLIEHHS.
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7.3.1. Kpeoumnuii pusux

KpenurHuii pu3suk — pU3MK TOro, O OXHA CTOPOHA KOHTPAKTy MPo (GiHAHCOBUII IHCTPYMEHT HE 3MOXE
BHKOHATH 3000B’A3aHHA i 1ie 6yae NPUYHHOIO BUHHKHEHHS (iHAHCOBOro 30MTKY iHmIOl cToponH. KpeauTHui

PH3HK TIpHTaMaHHWUM TakuM (IHAHCOBHM THCTPYMEHTAM, K MOTOYHI T2 NeNO3MTHI PAXYHKH B 0aHKax,
obairamii Ta nebitopcbka 3a00propaHicTh (B T.9. HO3HKH).

OCHOBHHM METOZIOM OUIHKM KpPeOWTHHX pH3uKiB ToBapHCTBa € OLHKA KPeAHTOCTIPOMOMKHOCTI
KOHTPAreHTiB, Ul YOr0 BUKOPHCTOBYIOTHCS KPEAWTHI PeHTHHrH Ta Oynp-ska iHma moctynHa iHGopMaltis
IIOJ10 iX CIIPOMOXKHOCTi BUKOHYBATH OOprosi 30608’ 13aHHA.

Cranom na 31.12.2018 p. kpeauTHuit pu3uk mo ¢iHAHCOBHM aKTHBaM, IO OIHIOIOTECA 34
aAMOPTH30BaHOIO COOIBAPTICTIO, € HU3BKHM, IO MIATBEPAXKYETbCS YMHHHUKAMH, SKi BPaXOBYIOTh CHELMOIKY
KOHTpAreHTIB, 3arajibHi €KOHOMIYHI YMOBH Ta OI[HKY K NMOTOYHOTO, TaK i MPOrHO3HOTO HaNpSMKIB 3MiHH
YMOB CTaHOM Ha 3BiTHY [aTy.

LIJooo nozux

CranoM Ha 31.12.2018 poky B aktuBax ToBapucTBa € Mo3uka, o BuaaHa TOB «B-KoncTrpakmua»
08.11.2018 poky 3i crpokom noBepHeHHs 05.11.2019 poky B cymi 850 THc. rpH.

3a pe3ysbTaTaMH MPOBEACHOr0 aHANi3y, BpaXOBYIOUHM IiAXOAU 3aTBep/LKeHI B TORapHUCTIB y Mexax
CHCTEMH YMpaBNiHHA pu3uKamH, KepiBHMLTBO MPHHAIINO BHCHOBKY, IIO 3 JaTH MEPBICHOTO BH3HAHHI
(BHAaYi MO3MKK) KPeJUTHHI PU3HK MMO3MYATEHHKA HE 3a3HAB 3pOCTAaHHA i € HU3bKUM. BincyTHi dakTH, ski
6 CBiIYMIM MpPO PU3MK HEBWKOHAHHS 3000B’A3aHHA. BHUKOPUCTOBYETBCS MOZAENBH PO3paxyHKy 30HUTKY 3
BHKOPHUCTAHHAM KoedillieHTy CHiBBiIHOIIEHHA I'POLLIOBOro HOTOKY A0 3arajibHOro 6opry.

Ockinbku 1no3uka Oyna BUmaHa Ha Ge3BifCOTKOBiH OCHOBi, GOp)KHHMK He MaTHMe [OJaTKOBOIO
(iHaHCOBOr0 HaBaHTAXEHHS Ha OGCIYrOBYBaHHS IO3MKH y BHMIVIA[AI BIACOTKIB, B €AWHIM 0a3i cynoBHX
piuieHs BigcyTHA iHdopManis mono kpeauTopeskoi 3aboprosadocti TOB «B-Koncrpakiuuby» 3a fkoto Bike
€ pilleHHs Cy/iB Ha KOPUCTh IO3MBaYa.

o 3axoaie MiHiMi3allil BIDIMBY KPeOUTHOTO PHU3UKY TOBapHCTBO BiTHOCHTH:

- BCTaHOBJIEHHS BHYTPIIIHBOTO 0OMexkeHHs o0cary nediTopchKol 3a60proBaHOCTI B aKTHBAX;

- nuBepcH}iKaLiio CTPYKTYPH aKTHBIR;

- aHaJi3 MWaToCIPOMOIKHOCTI KOHTPAareHTIB;

- 31iliCHEHHA 3axOAiB INOAO HEJONMYIUCHHS HAABHOCTI B aKkTHBaX ToBapuCTBa MpPOCTPOUYEHOT

nebiToperkoi 3abopropanocri.

V ToBapucTBa I BHYTPILIHBOI CHCTEMH 3aXOJiB i3 3amoOiraHHs Ta MIiHIMi3aUil BIUIMBY PH3HMKIB
CTBODEHi: CHCTEMA YIPABIiHHA PU3UKAMH, BHYTPIIHHIN ayUT (KOHTPOJIb).

ToBapUCTBO BUKOPUCTOBYE HACTYITHI METO/IH YTIPAB/IiHHA KPSIUTHAMH PU3HKAMH:

. JiMiTH Ioao 6oproBux 30608’ A3aHk 3a KIacaMH (iHAHCOBHX iIHCTPYMEHTIB;

. JMITH o0 60proeux 30608’ A3aHb Nepe] OAHIM KOHTpareHToM (200 acolifioBaHOO IpyIIo0);

. JMMITH IOAO0 BKIageHb y GiHAaHCOBI IiHCTPYMEHTH B po3pi3i KPEeAUTHHMX pEUTHHIIB 3a
HamioHanbHOIO peHTHHIOBOIO IIKAJION;

. JMITH DI0AO pO3MIIIEHHs ACNO3UTIB y OaHKaX 3 piSHUMH PEHTHHIaMH .

7.3.2. Punkoeuii pusuk

PyHKOBMI pH3MK — L€ PU3MK TOro, INO CHPAaBEAIMBA BapTICTb a0 MaWOyTHI IpowIOBi TMOTOKH Bif

(iHaHCOBOro iHCTPYMEHTA KOJIMBATHMYTHCS BHACIIIOK 3MiH PUHKOBHMX IIiH. PHHKOBUH PHM3MK OXOIUTIOE TPH
THIM PU3MKY: iHIOMI LiHOBUH PU3MK, BAJIIOTHHM PH3MK Ta BiICOTKOBHM pH3HMK. PUHKOBHI pH3UK BHHHKAC y
3B’A3Ky 3 pM3MKaMHM 30HMTKiB, 3yMOBJIEHHMX KOJMBAHHAMH I[iH Ha aKilil, BiICOTKOBHX CT4BOK Ta BAIIOTHHX
Kypcis. TOBapHCTBO HApOKATHMETBCA HA PUHKOBI PU3HKH Y 3B’ 3Ky 3 iHBECTHIIIAMY B aKilii, oOsiramii Ta iHi
(iHaHCOBI iHCTPYMEHTH.

Inmnii NiHOBHH PHINK — 116 PUHK TOTO, L0 CIIPAaBEUTHRA BapTicTh ab0 MaliGyTHI rPOIIOB] IIOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTAa KOIMBATHMYThCS BHAC/IIJOK 3MIiH PHHKOBHX IiH (OKPiM THX, IO BHHHKAIOTH
YHACIIJIOK BiICOTKOBOTO DH3MKY 4YH BAIOTHOrO PH3HKY), HE3QIEKHO Bifl TOrO, UM CHOPUYMHEHi BOHH
YHHHHKAMH, XapaKTePHUMH Ui OKpeMoro (iHaHCOBOro iHCTpyMeHTa abo HOro eMiTeHTa, Y YHHHHKAMH, 1[0
BILIMBAIOTH Ha BCI MOIOHI PiHAHCOBI IHCTPYMEHTH, 3 IKUMH 3IMCHIOIOTECS ONEpallii Ha PHHKY.
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OCHOBHHM METOJOM OLIHKH W[IHOBOTO PH3HKY € aHami3 uyyrauBocTi. Cepen MeTOAiB MOM’AKINEHHS
I{IHOBOTO pH3UKY TOBapHCTBO BHKOPHCTOBYE AUBEPCH(IKAIIIO aKTHBIB Ta JOTPUMAaHHA JIIMIiTIB Ha BKJIAJICHHS
B aKIlii Ta iHIi ¢iHaHCOBI IHCTPYMEHTH 3 He(hikCOBAHUM NPHUOYTKOM.

Ha ocHoBi aHamizy icTOpHUHOI BOSATHIBHOCTI (oumpororo iugekcy ITMTC kepiHuuTBo ToOBapHCTBa
BU3HAYIIIO, LIO L[iHOBHI PU3MK /IS aKI[ii yKPATHCHKHX MiANPHEMCTB CTaHOBHTH 1+/-40,4% (y monepeHbOMY
poui +/-70,7%). IloTenuiiiHa 3MiHa WiH BH3HAUEHAa HA CHOCTEPENKEHHAX iCTOPHYHOI BONATUIBLHOCTI
JOXiHOCTeH Hboro Kiacy akTueie. IloTeHuiliHA BONATHIBHICT, BHU3HAYAETHCS SK Taka, IIO BiAnoBiae
CTaH[APTHOMY BiAXWIEHHIO PIYHHX HOXIZHOCTel aKuiif MPOTATOM OCTaHHIX 5 POKiB. SIKIIO PMHKOBI LiiHM
3MIHIOBATUMYThCS 32 TAKHM CLIEHapieM, Lie MOXKe BILIMBATH HA BAPTiCTh YUCTHX AKTHBIB.

Ilinosi pusskH

Twn akTuBy Banancosa Crannaprae IToreHnifiHuii BIUTHB Ha YUCTi AKTUBH
BapTiCTh BiJIXHJICHHS, ToeapucTtsa
% (3MiHK)

+ -

Copustansi sminn | Hecnipuatiansi 3MiHH

(3pocTaHHs BapTOCTI)

Ha 31.12.2018 p.

Axuii IIpAT "IIBK" 6471 40,4 +2 614 2614
PaszoM akuii  ykp. 6471 +2 614 2614
HixnpHeMCTB

Ha 31.12.2017 p.

Axuii ITAT "LBK" 6471 70,7 +4 575 -4 575

BamoTHHE _pH3HK — Ile PH3HK TOrO, IO CIpaBe[UIMBA BapTiCTh a00 MaiiyTHi IPOIOBI HOTOKH Bij
¢iHaHCOBOTO iHCTPYMEHTY KOJUBATHMYTHCS BHACTIZIOK 3MiH BAJIFOTHHX KypCiB.

Jns MiHiMi3alii Ta KOHTPOJIO 3a BaJIIOTHAMH pH3HkamMH TOBapHCTBO KOHTPOJIOE YacTKY AKTHUBIB,
HOMIHOBaHHX B iHO3€MHIH BaJIIOTI, Y 3aralbHOMY obcary akTBiB. OLiHKa BAJIOTHHUX PH3HKIB 3AIHCHIOETHCS
HA OCHOBI aHAJIi3y Yy TJIHBOCTI.

Bu3naueHHs nopory Yy T/IHBOCTI KepiBHEULUTBO ToBapHCTBa 3/1iMCHIOBAIO HA OCHOBI CTATHCTHYHHX JAHHX
HBY mono auHamixk Kypcy TpHBHI A0 iHO3EMHMX BATIOT, Ha OCHOBi skHX Oyna po3paxoBaHa iCTOpU4HA
BOJIATHJIBHICTh KypCy, IO BH3HAYAeThCA SIK CTAHAAPTHE BiAXWIGHHS piyHOI A0XigHoCTi Bil BONMOAIHHS
iHO3eMHOIO BAIIOTOIO 32 TIEPiof.

Y TosapucTBa BiICYyTHi aKTHBM HOMiHOBaHI B iHO3eMHIH BaTIOTI, i BiANOBIAHO YyT/IMBI 10 BaTIOTHOTO
PH3HKY.

BincoTkoBuii pH3HK — Li¢ PH3MK TOTO, LIO CIIpaBeAIMBa BAapTicTh abo MalOyTHi IpowoBi MOTOKH Bix

($iHAHCOBOTO IHCTPYMEHTa KOJMBATHMYTHECS BHACHINOK 3MIH PHHKOBHX BiICOTKOBHMX CTaBOK. KepiBHMITBO
ToBapucTBa yCBIZOMIIOE, IO BiICOTKOBI CTaBKH MOXYTb 3MIiHIOBATHCH 1 L€ BILUIMBATUME SK Ha JOXOAH
ToBapucTBa, Tak i Ha cripaBeUIMBY BapTiCTh YACTHX AKTHBIB.

YCBITOMITIOIOUM 3HAUHI PU3HKH, TIOB’A3aH1 3 KONMBAHHAMM Bi[ICOTKOBHX CTABOK Y BHCOKOIH(sALiHHOMY
CEpEIOBUI, AKE € BIACTHBHM 1A (iHaHCOBOi cHcTeMH YkpalHH, KepiBHHUTBO ToBapucTBa KOHTPOIIOE
4aCTKy aKTHBIB, pO3MIilIeHUX Yy OOProBuX 30608 s13aHHAX Y HALOHANIBHIN BAIIOTI 3 DIKCOBaHOKO BiICOTKOBOI)
craBkoro. KepisauurBo ToBapucTBa 3IiliCHIOE MOHITOPHHT BiZICOTKOBHX PH3HKIB Ta KOHTPOJIOE iX
MaKCHMAJIbHO TIDHITYCTAMHUH po3Mip. Y pasi 3pocTaHHS BifcoTKOBMX pH3MKiB ToBapucrso Mae HaMip
no3bysarucs GoprosHx ¢iHaHCOBHX IHCTPYMEHTIB 3 (HiKCOBaHOIO BiICOTKOBOK CTaBKOK. MOHITOpPUHI
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BIICOTKOBHX DPHU3HKIB 3MIHCHIOETBCS LUISXOM OLIHKHM BIUIMBY MOMJIMBMX 3MiH BiICOTKOBHX CTaBOK Ha
BapTicTh BIACOTKOBHX (PiHAHCOBHX IHCTPYMEHTIB.

Cranom Ha 31.12.2018 poky y ToBapucTBa BiICYTHI aKTHBH, fKi HAPAKAIOTbCS Ha BiCOTKOBI pM3HKH

7.3.3. Pusuxk nixeionocmi

Pusuk mikBigHOCTI — pH3HK TOro, mo ToOBapHCTBO MaTWMe TPYAHOLII TPH BHKOHAHHI 3000B’s3aHb,
OB’ s13aHMX i3 ¢hiHAaHCOBUMHM 3000B’S3aHHAMH, IO MOTAIIAIOTHCS IUIAXOM IOCTaBKM IPOIIOBHX KOLITIB abo

iHmoro ¢iHaHCOBOro aKTHBY.

ToBapHCTBO 3AIMCHIOE KOHTPOJIB MIKBIAHOCTI LIUIAXOM TUIAHYBaHHS MOTO4YHOI JikBiaHocTi. ToBapucTBO
aHani3ye TepMiHM IUIATEXKiB, fAKi MOB'I3aHi 3 Ae6iTOPCHKOK 3a0OproBaHICTIO Ta IHIMMMH (hiHAHCOBUMH
aKTUBaMH, 30008’ I3aHHAMH, @ TAKOXK IPOrHO3HI MOTOKH I'POINOBUX KOINTIB BiJl OnepariiHOT AisIbHOCTI.

Cranom Ha 31.12.2018 poky ToBapucTBO HE Mae CYTTEBHX 3000B’s3aHb, TOMY PH3HK JIiKBiZHOCTI
BiJICYTHIiA.
7.4. YupasJiHHSA KANITAIIOM

ToBapHCTBO po3riiAnae ynpasiiHHA KamiTaIOM SK CHCTEMY TPHHLMIIIB Ta METOIIB Po3poOKH i peanisaril
YNPaBIiHCHKHUX pilueHb, MOB'A3aHAX 3 ONTHMaJbHUM (JOPMYBAHHSIM KaIliTalmy 3 pi3HOMAaHITHUX JDKepel, a
TakoK 3a0e3neyeHHIM e(EKTHBHOrO HOr0 BHKOPUCTaHHA y AisnbHOCTI ToBapucrBa. Kimodori muraHHS Ta
MOTOYHI PILUEHHS, 10 BIUIMBAOTH Ha O0cCAr 1 CTPYKTypy KamiTaly, a TaKoK Jokepena iforo dopMyBaHHS,
pO3rIANAOTECSA  YNPABTIHCBKMM MEepcOoHajoM. MexaHi3M ymnpaBiiHHA KamiTanoM nepenfadyae 4iTKy
NOCTAHOBKY LJIeH 1 3aBAaHb YNpaBJIiHHSA KalliTaJloM, a TaKO)K KOHTPOJNb 3a 1X JAOTPUMAaHHSIM y 3BITHOMY
nepioai; yAOCKOHANICHHS METOTMKH BH3HAUCHHS W aHaNli3y BUKOPUCTaHHA yCIX BHIIB KamiTaiy; po3pobieHHs
3araJibHOI cTpaTerii ynpapJliHHA KalliTajJoM.

VYrpaBniHCbKHH NEpCOHan 3AIHCHIOE O] CTPYKTYPH KalliTaly Ha KiHellb KOXHOTO 3BITHOrO mepiofy.
IIpn upoMy npoBOAMTBCA aHajli3 BapTOCTi KamiTaly, HOro CTpyKTypa Ta MOMUIMBI pu3HkH. Ha ocHOBI
OTPMMAaHHX BHCHOBKiB TOBapHCTBO 3AiHCHIOE PeryJIIOBaHHH KAIliTaly LUIAXOM 3aly4eHHS AOJaTKOBOIO
kanitany abo ¢iHaHCYBaHHsS, a TakOK BHIUIATH JHMBiACHAIB Ta MOTalleHHS ICHYKOUMX NO3HMK. TOBapHCTBO
MOXXe 3AIMCHIOBATH Pery/IOBaHHA KalliTaly LWIAXOM 3MiHH CTPYKTypd Kamitamy. CHcTeMa ynpaBiiHHS
KaIliTajioM MOXKe KOPHIyBAaTHCh 3 YpaXyBaHHSM 3MiH B ollepalliiHOMy cepeaoBHLUi, TEHAEHLISX PUHKY aGo
cTparerii po3BHTKY.

Ynpasninng kanitanom ToBapHcTBa CHPIMOBAHO Ha AOCATHEHHA HACTYIHHX LILTCH:
. 36epertu crpoMokHicTh ToBapuUCTBa MPOMOBXKYBATH CBOIO AiSUIBHICTB Tak, 10O BOHO i Hajami
3abesnedyBano aoxij ans yyacHukis ToBapHcTBa Ta BUIUIATH iHIUMM 3aUiKAaBJIEHHUM CTOPOHAM,;
. 3a0e3MeuHTH Hale)XHHH NPHOYTOK YYaCHHKaM TOBApHMCTBA 3aBISKH BCTAHOBJIECHHIO I[iH Ha
nocayra ToBapucTBa, 1O BIANOBIAAIOTH PIBHIO PH3HKY;

. AOTPHMaHHA BHMOT [0 KalliTaly, BCTAHOBJIEHUX PETYIATOPOM, i 3a0e3eYeHHs 3aTHOCTI
Tosapuctsa ¢yHkuioHyBaTH B aKOCTi G€3MIEPEPBHOro AIOYOro MiANPUEMCTBA.

ToBapucTBo BBaXa€, WO 3aralbHa cyMma KalliTaly, YNpaBiliHHS AKAM 3AIHCHIOETbCA, JAOPIBHIOE CyMi

KalliTary, BimobpaxkeHoro B 6ananci.

Crutaz BmacHOTo Kanitaty Ha nary ¢GpiHaHCOBOT 3BITHOCTI 14 490 THc. rpH.:
- 3apeecTpoBaHHH KariTal (OIUTaYeHH I KalliTar) 9 286 Tuc. rpn.
-PesepBHuii kanitan 474 tHc. rpH

- Heposnoninenuii npu6yrox  (Henokpuruii 36utok) 4 730 Tuc. rpu.
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BinnoeinHo npo [lonoxkeHHs won0 NpPyACHUiMHMX HOpMaTHBiB mnpodeciiiHoi AisyibHOCTI Ha
(OHIOBOMY PHHKY Ta BHMOI [0 CHCTEMH YTpaBJIiHHA pU3UKaMH, 3aTBepipkeHoro pimeHHsM HKIIIOP Ne
1597 Big 01.10.2015p. (3 BpaxyBaHHAM 3MiH) TOBapHCTBO PO3PAXOBY€ TaKi MOKA3HUKH:

1. MiniMa/IbHHH pO3MIp BJJACHHX KOLUTIB.

Po3mip Bmacuux komrtie craHoM Ha 31 rpymHs 2018 poky cknagae 8303 Tuc. rpH., IO BifnoBigae
HOPMAaTHBHOMY 3HAQuU€HHIO, OCKUIBKM MiHIMaJbHHH po3Mip BIacHMX KowTiB KommnaHii 3 ynpasiinns
aKTHBAMH TIOBHHEH CTaHOBUTM He MeHIe S( BifICOTKIB Bil MiHIMaibHOTO PO3Mipy CTAaTYTHOro KarliTajy,
BCTAHOBJIEHOTO 3aKOHOJABCTBOM ISl 3a3HAa4€HOro BHAY nNpodeciiiHoi aisuibHOCTI Ha (POHAOBOMY PUHKY
(sxuit Ha 31 rpynHa 2018 poky cranoBuTh 3 500 THC. TpH.).

2. HopmaTuB n0cTaTHOCTI BIaCHUX KOIUTIB.

HopMaTHB [OCTATHOCTI BJaCHHX KOLUTIB PO3PAaXOBYEThCS K BiJHOLIEHHS PO3Mipy BJIACHHX KOLITIB 10
BEJIHYHHH, IO CTAHOBUTH 25 % BiX (iKCOBAaHHX HAKIaAHUX BHTpAT TOBapHCTBA 3a monepeaHiil ¢piHaHCOBHI
pix Lle#i HopmaTuB nopiBHioe 7,0194, mo Bignoeizac HOPMATHBHOMY 3HAYEHHSA HOPMATHUBY JOCTaTHOCTI
BIACHUX KOWITIB 1y KoMmaHii 3 ynpaBiliHHsA aKTHBaMH, OCKiJIbKM CTAHOBUTE HEe MeHIne 1.

3. KoeodiuieHT NOKpHTTS OonepaniiHOrO PH3HKY.

KoegilieHT MOKpUTTA ollepalifHOro pH3MKY pO3pPaXxOBYEThCS K BiJHOLIEHHS pO3Mipy BJIACHHX KOIITIB
ToBapucTBa 0 BenM4MHH ii omepaliiiHoro pusuky. lle#t Koedinient nopisaroe 10,8775, mo Biamoinae
HOPMaTHBHOMY 3HA4€HHIO KoedillieHTa TOKPHTTA omepauiiiHoro pu3uky i Komnaniii 3 ynpapmiHHS
aKTHBaMH, OCKiJIbKH CTAHOBHTH He MeHLueE 1.

4. KoediuieHT (iHaHCOBOT CTIHKOCTI.

KoegirienT ¢iHaHCOBOI CTIHKOCTI po3paxoByeThCA AK BiAHOIIGHHS PO3Mipy BJIaCHOro Kamitairy ToBapHcTBa
oo Baprocti #oro akrtuBiB. lleit koediuient nopiBHioe 0,9660. HopmarueHe 3HaueHHA KoedillicHTa
¢iHaHcoBOT crilikocTi Mae Oyrd He Menume 0,5. Omke, mokasHHK ¢iHaHCOBOT CTIHKOCTI BigmoBigac
HOPMaTHBHOMY 3HaU€HHIO.

7.5. Ioxaii micas basancy

Mi>x AaToro ckiTaaHHs Ta 3aTBepKEHHA (PiHAHCOBOT 3BITHOCTI JKOJHHX TIOAiH, AKi 6 MOIIM BILUIMHYTH

Ha MOKa3HHUKH (iHaHCO ,:,:“,;- [E¥0g), Ta €CKOHOMIYHI pillleHHs KOPHUCTYBadYiB, He BinOyBayocs.
¢

Kepiuuk / 2/ = Yepar,NHoBuipKa LB.

X 2 7.4 EQR "AKI" "Kuraesa ra napraepu’
BezieHHs Oyxrafegfitn et Rt KTOp Sxumenko M.M.
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