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Bttll eKOHOMi'IHoi AiJIJihHOCTi Tpacrn,ljloHllH Ta no11i6ui cj>iHaucoei cy6'rnrn 

Ja KOTI<Dr 
JaKBE.[( 

240 
64.30 

Cepe1tHJ1 KiJihKicTh npauieHttKis' _1_5-----------------------------------
AApeca, Te11ecj>oH 04210 M.Kttis, sy11. 060110HChKa Ha6epe)i(Ha, 6y11.15, KOpnycl, 11iTepa A, 0442706414 
0AttHHUJI BHMipy: me. rpH. 6eJ 11ecMTKoeoro JHai<a (oKpiM p0311iny IV 3BiTy npo cj>iHaHcosi peJyJihTaTH (3siTy npo cyKynuttli 11oxi11) (cj>opMa N 2), rpowosi 
IlOKaJHHKH JIKOfO HaBO/lRTbCR B rpttBHRX 3 KOJiiHK9.MH) 

CK11a1teHo (3po6urn noJHa'IKY "v" y ei11nosi11Hili KllirnHui): 
Ja noJIO)l(eHHJIMH (CTaHAapT9.MH) 6yxramepCbKOro o6JiiKy 
Ja Mi)l(HapOll,HHMH CTaHll,apT9.MH cj>iHaHCOBOi JBiTHOCTi 

bftJJftHC (3BiT npo 4>iuaHCOBHH CTaH) 

Ha 31 rpy!lHH • 20 ~P· 

AKTHB 

1 
I. Heo6opoTHi RIITHBH 

HeMaTeoianhHi aKTHBH 
nepsicHa eapTiCTh 

HaKODH'leHa aMOPTHJaUiJI 
HeJaeepweHi KaniTMhHi iusecrnuii 
Ocuosui Jaco6H 

nepeicua eapTiCTh 
3HOC 

lusecrnuii1ua ueovxoMicth 
TiepsicHa sapTiCTh iueecrnuii!Hoi uepyxoMOCTi 

3HOC iHBeCTHUiHHOi HePVXOMOCTi 
)loerocrpoKoei 6io11ori'IHi aKTHBH 

TiepeicHa eapTiCTb JlOBrocrpoKOBHX 6ionori'IHHX aKTHBiB 
HaKontt'leHa aMOPTHJaUiJI noerocrpoKoBHX 6ionori'IHHX aKrtteie 

)loerocrpoKosi cjiiHaHcosi iHeecruuir: 
J!Ki o6JiiKOBVIOTbCJI Ja MeTO)lOM V'lacri B Kanirani iHWHX ninnDHCMCTB 
iHwi diiHaHCOBi iHBeCTHUii 
)loerOCTOOKOBa ne6iTOOChKa Ja6ooroeaHiCTb 
Bincroo'leHi no.natI<osi aKTHBH 

fVABiJI 
Bincroo'leHi aKBi3HUiHHi BHToaru 
3anttWOK KOWTiB y ueHTOMiJOBaHHX cmaxOBHX pe3epBHHX dioH)laX 

lHwi ueo6oooTHi aKTHBH 

y CbOfO 38 POJJdJJOM I 
II. 06oporni HKTHBH 

3anactt 
Buoo6HH'li 3anacH 
HeJaseoweue eH006HHQTBO 
forosa nDO.!IVKUiJI 
TosapH 
TiotO'IHi 6ionori'IHi aI<THBH 
)lenoJHTH neoecmaxvsaHHJI 
BeI<ceni oneo)l(atti 

)le6iTOOCbKa 3a6oorosaHiCTb 3a noO.!IVKUi!O, TOBaOH, po6orn, nOCJJVrH 
)le6itopc&Ka Ja6oprosauictb Ja p03paxyuI<aMtt: ·' 

3a BH.!laHHMH aeaHCaMH 
3 6!0.!l)l(eTOM 
y TOMY 'IHCJii 3 no.naTKY Ha nptt6VTOK 

)le6iTOPChKa 3a6ooroeaHiCTb Ja 0030aXYHKaMH 3 HapaxoeaHHX .!IOXOJliB 
)le6iTOPChKa Ja6ooroBaHiCTb Ja po3paxyHKaM11 j3 BHVTOiwttix POJOaXYHKiB 
luwa noTO'IHa .ne6iTOPChKa 3a6oproeauicTh 
Tioto'IHi diiuaucoei iusecrnuii 
fpowi Ta ix eKeieaneurn 
foTiBKa 
PaxyuK11 s 6aHKax 
Bttroarn Mai16vrnix neoio.nis 
lJacTKa nepecTPaXOBHKa v cmaxosux pe3eoeax 

luwi o6oporni aKTHBH 
Y Cboro 1a po1AiJJOM II 

III. Heo6opOTHi BIITHHH, YTPHMYBBHi llJIH nDOllftlKV, Tft rovnu BH6VITH 

lianauc 

x 

<DopMa N 1 KoAJa.[(KY.[( ~-1_8_01_0_0_1__,J 

Ko A 
Ha no'laTOK Ha KiHeUh 

3BITHOro 3BITHOro 
pllJlKa 

nepioAy nepiony 

2 3 4 

1000 124 
1001 525 
1002 401 
1005 

1010 11 5 
1011 211 211 
1012 200 206 
1015 
1016 
1017 
1020 

1021 
1022 

1030 

1035 
1040 
1045 
1050 

1060 
1065 
1090 

1095 135 5 

1100 4303 4304 
1101 
1102 
1103 
1104 4303 4304 
1110 
1115 
1120 
1125 

1130 25 55 
1135 

1136 
1140 
1145 17498 12217 

1155 1726 1330 
1160 
1165 438 1355 
1166 
1167 438 1355 
1170 
1180 
1190 

1195 23990 19261 

1200 
1300 24125 19266 



nac11e 

I. 8Jiacuuii KaniTaJI 
3apeECTPOBaHHH (natloe11tl) KaniTall 
BttecK11 no He3ape£CTPOBattoro CTaTYfHOro Kanirnny 
Kanim11 y noouiHKax 
Jl.onaTKOBllH Kanim11 

EMiCiHHHH noxin 
HaKOOH'leHi KVPCOBi Pi3HHui 
Pe3epsH11tl KaniTan 

Hepo3noni11eH11H np116VTOK (HenOKPHTHH J611TOK) 
Heon11a'!ett11tl KaniTan 
BHllY'leHHH KaniTan 

Y ci.oro 38 po111iJioM I 
II. Jl.ouroCTpoKoui 106ou'a18uua i 1a6e1ne'leuua 

BincTPO'leHi nonaTKoei 306os'113aHH11 
0eHCiHHi 3060B'll3aHHl! 
Jl.osroCTPOKOBi KPen11rn 6aHKiB 
lttwi nosrocTpOKOBi 306os'l!3aHHl! 

Jl,oerocTpoKoei 3a6e3ne'leHHll BHTPaT nepcottany 
L{i11bose <!>ittattcysaHHl! 
E11aronillHa nonoMora 
CTpaxoei peJepsH 
IHeecrnuit!Hi KOHT])aKrn 
0pH30BHH <!>ottn 
PeJepe Ha sHnnaTy nlKeK-noTy 

Y ci.oro 38 po111iJIOM II 
III. Ilorn•rni 106ou'a1auua i 1a6e1ne<1euua 

KopoTKOCTPOKosi Kpen11T11 6aHKie 
BeKceni s11natti 

OoTO'!Ha KpemiTopcbKa Ja6oproeatticTb 3a: 
.11osroCTPOKOBllMll 306oe'l!3aHHl!MH 
rneap11, po6orn, noc11vrn 
pmpaxyHKaMH 3 6KJnlKeTOM 

y TOMY 'lllCJJi 3 no.naTKY Ha np116VTOK 

P03PaXYHKaMH Ji CTpaxyeaHHll 
po3paxyHKaM11 3 onnarn npaui 

noTO'IHa KPenHTOPCbKa Ja6oproeaHiCTb Ja oneplKaHHMH aeattcaMH 
norn'!Ha Kpe.1111rnpcbKa 3a6oproea11icT& 3a p03paxv11KaM11 3 yqac1111KaM11 
00TO'IHa KpenHTOpC&Ka 3a6oproBaHiCTb j3 HHVTPiWHiX P03paxyHKiB 
00T0'1Ha Kpen11TOPCbKa 3a6oproeaHiCTl, Ja CT])aXOBOKl .1lillllbHiCTKJ 
00T0'1Hi Ja6e30e'leHHJI 
Jl.oxon11 Matl6yrnix nepionie 
BincTpo'!etti KOMicilltti noxon11 sin nepecTJ)axos11Kie 
lttwi OOTO'!Hi 306oe'l!3aHHl! 

Yci.oro 38 po311inoM III 
IV. 306oe'a1auua, nou'a1aui 3 ueo6opoTHHMH HKTHBHMH, 

iYTPHMYB8HHlllH llJIH RP0118lKY, Ta rpyR8111H en6yrra 

V, '-lucrn H8PTiCTi. 8KTHniu ue11epiKauuoro neuciiiuoro cbou11v 
68JI8HC 

Kon 
Ha OO'laTOK 

3BiTHOro 
p11nKa 

nepiony 

2 3 

1400 9286 
1401 
1405 
1410 

1411 

1412 
1415 610 
1420 8286 
1425 ( 
1430 ( 

1435 

149S 18182 

1500 
1505 
1510 

1515 
1520 

1521 

1525 
1526 

1530 

1535 

1540 
1545 

1S95 

1600 
1605 

1610 157 
1615 4797 

1620 459 
1621 459 
1625 

1630 

1635 
1640 

1645 
1650 

1660 530 
1665 
1670 

1690 

1695 5943 

1700 

1800 
1900 24125 

) ( 
) ( 

Ha KiHeu& 
3BiTHOro 

nepiony 

4 

9286 

715 

8885 

18886 

35 
154 

154 

191 

380 

19266 
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KO,IJ,11 
):\aTa (piK, Micin~b, '!11cno) 20231 0 I I 01 

TOBAPHCTBO 3 OEME)l{EHOIO BI)J,TIOBI,IJ,AJ1bHICTIO 
TI innpH€MCTSO 

"KOMTIAHI5I 3 YTIP ABJ1IHIDI AKTHBAMH " r AJ1Y A IHBECT" 

(ttailMettyBaHHH) 

3a €,IJ,PTIOY 

3eiT npo <J>iuaucoei pelyJJhTaTu (3eiT npo cyKynuuu .llOxi.!l) 
33 20 22 p. 

C!>opMa N 2 Kon 3a ):\KY):\ 

I. <l>IHAHCOBI PE3YJihTATH 

CTaTTll 
Kon 3a 3SiTHHH . 

nepio.u pll.UKa 

1 2 3 
q11cTHH noxin sin peani3aui'i nponyKuir (TOsapis, po6iT, nocnyr) 2000 15847 
q11cTi 3apo6neHi CTpaxosi npeMi'i 2010 
Co6isapTicTb peani3osaHo'i nponyKuir (TOsapis, po6iT, nocnyr) 2050 ( ) ( 

qHCTi TIOHeceHi 3611TKH 3a CTpaxosHMH s11nJ1aTaMH 2070 
BaJIOBuii: 

' 15847 
nptt6yTOK 2090 
3611TOK 2095 ( ) ( 

)J,oxi.u (s11TpaTH) si.u 3MiHH y pe3epsax .uosrocTpOKOSHX 3o6os'il3aHb 2105 
):\oxin (SHTpaTH) sin 3MiHH iHIIJHX CTpaxOSHX pe3epsis 2110 
lHIIJi onepauil-lHi noxon11 2120 

)J,oxi.u sin 3MiHH sapTOCTi aKT11sis, l!Ki ouiHIOIOTbCll 3a cnpasenJJHSOIO sapTiCTIO 2121 

):\oxi.u sin nepsicHoro Sl13HaHHll 6ionori'IH11X aKT11sis i ciJJbCbKorocno.uapcbKo'i 2122 
npo.uyKui'i 
A.uMiHiCTpaTHSHi SHTpaTH 2130 ( 14572 ) ( 
B11TpaT11 Ha 36yT 2150 ( ) ( 
lHIIJi onepauii1Hi Sf1TpaT11 2180 ( 51 ) ( 

BttTpaT sin 3MiHH sapTOcTi aKTttsis, llKi ouiHIOIOThCll 3a cnpasennttso10 
2181 

sapTiCTIO 
BttTpaT sin nepsicHoro sH3HaHHll 6io.rlori'IHHX aKTHBis i ciJJhChKorocno.uapchKO'i 

2182 
npo.uyKui'i 
<l>iuaucoBuii peJyJibTaT Bi.u onepauiiiuoi' .lliHJibHOCTi: 

1224 
nptt6yTOK 2190 
3611TOK 2195 ( ) ( 

)loxin sin yqacTi s KaniTani 2200 
lHIIJi cl>iHaHCOBi .uoxo.u11 2220 158 
lHWi )lOXO)lH 2240 
):\oxin sin 6naroniHHo'i nonoMortt 2241 
<l>iHaHcosisttTpaTl1 2250 ( 524 ) ( 
BTpaT11 si.u yqacTi s KaniTani 2255 ( ) ( 
lH ill i SHTpaTH 2270 ( ) ( 
ITptt6yTOK (36HTOK) sin BTIJ111sy iHcl>JJllUiY Ha MOHeTapHi CTaTTi 2275 
<l>iHaHCOBHH pe3yJibTaT .llO OUO./l3TKYB3HHH: 

858 
nptt6yTOK 2290 
36HTOK 2295 ( ) ( 

BttTpaTH (.uoxi.u) 3 no.uaTKy Ha nptt6yrnK 2300 -154 
ITp116yToK (36HTOK) sin npHnHHeHo"i nillJJbHOCTi nicJJl! ononaTKysaHHll 2305 
qHCTHH c(liuaucoBHH peJyJibTaT: 

704 
npH6yTOK 2350 
3611TOK 2355 ( ) ( 

35000863 

1801003 

3a aHanorilJHHH 
nepion 

nonepenHboro 
po Ky 

4 
36282 

36282 

52 

27302 

62 

8970 

306 

254 

6471 

2551 

-459 

2092 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 



II. CYKYilHHH )l.OXI)l. 

CTaTTH 
Ko.ll 3a 3BiTHHH 

pH,llKa nepio.ll 

1 2 3 
,ll,oouittKa (yuiHKa) tteo6op0Tm1x aKTHBiB 2400 
,ll,oouiHKa (yuiHKa) cl>iHaHCOBHX iHCTpyMeHTiB 2405 
HaKOITH'-leHi Kypcosi pi3tt11ui 2410 
1IaCTKa iHllIOro cyKynHoro )lOXO.llY acouitiosaHHX Ta cniJibHHX ni.llnpHCMCTB 2415 
IHWHH CYKYITHHH ,llOXi.ll 2445 
IHIIJHH cyKynHHH JJ.OXiJJ. JJ.O ODOJJ.aTKyBaHHH 2450 
no.i:{aTOK Ha np116yToK, noB'H3aHl1H 3 iHUJl1M CYKYITH11M )lOXO)lOM 2455 
lurnuii cyKynuuii JJ.oxi)l nicJut onoJJ.aTKysanuH 2460 
CyKynuuii Jloxi)l (cyMa pHJlKiB 2350, 2355 Ta 2460) . 2465 704 

III. EJIEMEHTH 011EPAIJ,IHHl1X BHTPAT 

Ha3sa cTaTTi 
Ko.ll 3a 3BiTHHH 

pH,llKa nepio.ll 

1 ' 2 3 
MaTepia.rrbtti 3aTpaT11 2500 
B11TpaT11 Ha onnaTy npaui 2505 4916 
Bi.llpaxysaHHH Ha couianbHi 3axo,ll11 2510 873 
AMopTmaui» 2515 130 
IHwi onepauititti BHTpaTH 2520 8704 
Pa30M 2550 14623 

IV. P03PAXYHOK 110KA3Hl1KIB IlPHI>YTKOBOCTI AKIJ,IH 

Ha:rna CTaTTi 
Ko.ll 3a 3BiTHHH 

P».llKa nepio.ll 

2 3 
Cepe.llHbOpi'-IHa KiJibKiCTb npocTHX aKuifi 2600 
CKop11rosaHa cepe.llHbopi'-IHa KiJibKiCTb npocT11x aK1dif 2605 

2610 
2615 
2650 

KepiBHHK KonecHHK Oner IsaHOBH'-1 

3a atta.rrori'-IHHH 

nepio.ll 

nonepe.llHboro 

po Ky 

4 

2092 

3a atta.rrori'-IHHH 

nepio.ll 

nonepe.llHboro 

po Ky 

4 

4321 
945 
198 

21900 
27364 

3a atta.rrori'-!HHH 

nepio.ll 

nonepe.llHboro 

po Ky 

4 

Oco6a, »Ka BHKottyc o6os'H3K 
HMeHKO M11Kona M11KonaifoBH'-I 
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TOBAPI1CTBO 3 OEME)l{EHOIO Bl,[(TIOBI,[(AJibHICTIO 
Tiii:Uipl1eMcTso "KOMTIAHIB 3 YTIPABJIIHHJI AKTI1BAM11 "rAJIYA IHBECT" 3a €,[(PTIOY 35000863 

(HaHMeHyBaHHll) 

3BiT npo pyx rpomOBHX KOmTiB (la npHMRM MCTO)J.OM) 

1a 20 22 p. 

<DopMa N 3 Kon 3a ,[(KY,[( 1801004 

CTaTTH 
K~n 

3a 3Birn11if rrepion 
3a aHanori1rn11if rrepion 

p»nKa rrorrepe.UHboro poKy 

1 2 3 4 
I. Pyx KOIIITiB y pe3yJihTaTi onepa1difuoi .lliHJihHOCTi 

Ha.uxo.u)KeHHH sin: 

Peanhauii' rrpo.uyKUii' (TOsapis, po6iT, rroceyr) 3000 21128 26743 
TiosepHeHHH rro.uaTKiB i 36opis 3005 
y TOMY q11cni rronaTKY Ha no.uaey BapTicTb 3006 
l_\inbOBOfO <l>iHaHCyBaHHH 3010 25 
Ha.uxo.u)KeHIDI sin OTPHMaHHH cy6c11niif, ,llornuiM 3011 
Ha.uxon)KeHH» asaHciB sin rroKyrruis i 3aMOBHHKiB 3015 
HanxoJl)KeHHH Bi.ll IIOBepHeHHH aBaHciB 3020 
Hanxo.u)KeHHH Bi.I( si.ncoTKiB 3a 3an11111KaM11 KOlllTiB Ha IIOTOqHl1X 

3025 
paxyHKax 

HanxoJl)KeHHH si.n 6op)KHl1KiB HeycTOHKl1 (111TPa<l>is, rreHi) 3035 
Ha.uxo.u)J{eHHH si.n orrepauiMHoi' opeHn11 3040 

Ha.uxo.u)J{eHHH si.n OTPHMaHHH po»nTi, aBTOpCbKHX BHHaropo.n 3045 

Ha.nxo.n)J{eHHH sin CTPaxosHX rrpeMiM 3050 
J-Ia.uxo.n)J{eHHH <l>iHaHCOBl1X ycrnHOB sin IIOBepHeHIDI II0311K 3055 
Imui Ha.nxo.n.)KeHIDI 3095 
B11TPa'-laHHH Ha oTIJiazy: 

Tosapis (po6iT, rroceyr) 3100 ( 13636 ) ( 20948 
Tipaui 3105 ( 4014 ) ( 3442 
Bi.upaxysaHb Ha couianhHi 3axo.n11 3110 ( 1098 ) ( 1127 
3o6os'»3aHb 3 rro.uaTKiB i 36opis 3115 ( 1440 ) ( 1166 
B11TPaqaHHH Ha onnazy 3o6os'»3aHb 3 IIO.llaTKy Ha np116yTOK 3116 ( 459 ) ( 286 
B11TpaqaHHH Ha oTIJiazy 3o6os'»3aHb 3 rro.naTKY Ha .nonaey 

3117 
sapTiCTb ( ) ( 

B11TPaqaHID1 Ha oTIJiazy 3o6os'»3aHb 3 iH11111X rro.uaTKiB i 36opis 3118 
( 981 ) ( 880 

B11TpaqaHHH Ha orrnazy asaHcis 3135 ( ) ( 
B11TPaqaHID1 Ha oTIJiazy rrosepHeHHH asaHcis 3140 ( ) ( 
B11TPaIJaHHH Ha oTIJiazy uinhOBHX BHecKiB 3145 ( ) ( 

B11TPaqaHHH Ha oTIJiazy 3o6os'»3aHb 3a CTPaxoa11M11 KOffTPaKTaM11 3150 
( ) ( 

B11TPaIJaHID1 <l>iHaHCOBHX ycrnHoB Ha Ha.uaHHH rro311K 3155 ( ) ( 
Imui BHTPaIJaHIDI 3190 ( 12 ) ( 5 
qUCTUU pyx KOIIITiB Bi.ll onepauiiiuoi .lliHJihHOCTi 3195 928 80 

II. Pyx KOIIITiB y pe3yJihTaTi iuseCTmdnuoi .lliHJihHOCTi 

Ha.uxo.u)KeHIDI si.n peanhauii': 

<l>iHaHCOBl1X iHBeCT11UiM 3200 

) 
) 

) 

) 

) 

) 

) 
) 
) 
) 

) 

) 
) 



Heo6opOTHHX aKTHBiB 

Ha.uxo,n.>Kemur Bi.u OTpHMaHttx:: 

BiJlCOTKiB 

)lHBi.UeH)liB 

Ha.uxo.u)!(eHH.SI Bi.U .uepHBaTHBiB 

Ha.uxo.u)!(eHH.SI Bi.U noraweHH.SI noJHK 

Ha.uxo.u)!(eHH.SI Bi.U BH6yTrn .uoqiptthoro ni.unpHE:MCTBa Ta iHwoi' 

rocno.uapcbKOI OJlHHmd 

IHwi Ha.uxo.u)!(ettm1 

8HTpa'laHHH Ha npH.u6aHH»: 

cpiHaHCOBHX iHBecrnuiH 

Heo6opOTHHX aKTHBiB 

BttnnaTtt Ja .uepHBan10aMtt 

BHTpatJaHHH Ha tta.uaHH.SI noJHK 

BttTpatJaHH.SI Ha npH.u6attHH .uoqiptthoro ni.unpHE:MCTBa Ta ittwoi' 

rocno.uapCbKOJ O)lHHHUi 

I Hwi nnaTe)!(i 

1.JHCTHit pyx KOUJTiB Bi,u iHBCCTHUifiHOI LliHJJbHOCTi 

III. Pyx KOUJTiB y peJyJJbTaTi ct>iuancoeoi niHJJbHoc:ri 

Ha.uxo.u)!(eHH.SI si.u: 

Bnaettoro Kanirnny 

0TpHMaHHH Il03HK 

Ha.uxo.u)!(eHH.SI si.u npo.ua)!(y tJaCTKH s .uoYipHbOMy ni.unpHE:MCTBi 

IHwi Ha.uxo.u)!(eHH.SI 

BHTpatJaHH.SI Ha: 

B11Kyn Bnacttttx: aKuiil 

TioraweHHH Il03HK 

Cnnary JlHBi.ueH.uis 

BHTpa'laHHH Ha cnnary si.ucoTKis 

811TpatJaHH.S1 Ha cnnary 3a6oprosattocTi 3 cpiHaHcosoi' opeH.UH 

BHTpatJaHH» Ha np11.u6aHH.S1 tJaCTKtt s .uoqipHhOMy ni.urrpHE:MCTBi 

811Tpa'laHHH Ha s11nnaT11 HeKOHTpOJihOBaHHM 'laCTKaM y .uoqipHix 

ni.unpHE:MCTBaX 

I ttwi nnaTe)!(i 

1.JHCTHil pyx KOUJTiB Bi.u ct>iuancoeoi ,UiHJJbHOCTi 

1.JnCTHil pyx rpOUJOBHX KOIUTiB 33 JBiTHnit nepion 

3aJIHlllOK KOlllTiB Ha no'laTOK poKy 

BnnHB 3MiHH sanJOTHHX Kypcis Ha 3an11woK KOWTiB 

3aJIHlllOK KOWTiB Ha KiHeuh poKy 

KepiBHHK 

Oco6a, HKa BHKOH)'E: o6os'H3KH 3 
TOB "AKr "KHrnrna rn napTttepH" 

3205 

3215 
3220 
3225 
3230 

3235 

3250 

3255 ( ) ( ) 
3260 ( ) ( ) 
3270 ( ) ( ) 
3275 ( ) ( ) 

3286 
( ) ( ) 

3290 ( ) ( ) 

3295 

3300 
3305 

'• 

3310 

3340 

3345 ( ) ( ) -
3350 ( ) ( ) 
3355 ( ) ( ) 
3360 ( ) ( ) 

3365 
( ) ( ) 

3370 
( ) ( ) 

3375 
( ) ( )~ 

3390 ( ) ( ) 

3395 

2 3 4 
3400 928 80 
3405 438 440 
3410 -11 -82 
3415 1355 438 

necHHK Oner lsauosHtJ 



f1i,unp11€MCTBO 

CTaITll 

I 

3aJJHWOK 
Ha 00'18TOK poKy 
Kopuryeauua: 
3MiHa 06JJiKOBOI 
noniTHKll 

BnnpaBJJeHHll 
TIOMllJlOK 

lmni 3MiHll 

CKopuroeauun 
38.11HWOK ua DO'l8TOK 
po icy 

qHCTHH npu6yTOK 
(36HTOK) 38 3BiTHHH 
nepio,11. 

Iuwun cyicynuun 
,11.oxm 38 3BiTHHH 
nepio,11. 

)J,001dHKa (y11iuica) 
neo6opOTHHX aKTHBiB 

)J,0011iuica (y11inica) 
cj>iuaucoeux 
iunpy111euTie 

Haiconn'leni icypcoei 
piluu11i 

qacTKa iuworo 
cyicynuoro ,11.oxo,11.y 
aco11iiioeauux i 
cniJJbHHX 
ni,nnpHClllCTB 

Iuwun cyicynnuii 
,11.oxitl 

Po3no,11.iJJ npu6yTicy: 

BmrnaT11 e11acH11KaM 
(,11.nsi,ueH,11.ll) 

Cnp11MyBaHHll 
np116yTKY ,11.0 
3apeccTposaHoro 
Kanirnny 

KO.ll,H 

.ll,arn (piK, MicllUb, q11c110) 20221 0 I I 0 I 

TOBAPHCTBO 3 OEME)l{EHOIO BI.[J,CTOBIL{AJ1bHICTIO 
"KOMCTAHUI 3 YnP ABJ11HfUI AKTHBAMH " r AJIY A IHBECT" 

3BiT npo BJJaCHHU KaniTaJJ 

3a€.[J,PCTOY 

3a 20 21 p. 

<l>opMaN 4 Ko,u3a.[J,KY.[J, 

Hepo3no-

Ko,u 
3apeCCTpO- KaninUiy 

.[J,o,uaTKO-
Pe3epB- ,uiJJeHHH Heornia- B11ny-

BaHHH ,uoouiH- Hiltt Ilp116YTOK qem1i1 'leHHH 
pll,UKa 

KaninUI 
BHH Kanirnn 

Kanirnn (ttenoKpH- Kanirnn Kax Kannan 
TllH 36HTOK) 

2 3 4 5 6 7 8 9 

4000 9286 545 6259 

4005 

' 

4010 

4090 

4095 9286 545 6259 

4100 2092 

4110 

4111 

4112 

4113 

4114 

4116 

,, 

4200 

4205 ' 

35000863 

1801005 

BcLoro 

IO 

16090 

16090 

2092 



BiapaxysaHH11 ao 
peJepsHoro Kaninuzy 

CyMa 'IHCTOro 

2 

4210 

npH6yrny, HaJ1e11rna .uo 

610.uJKeT)' ei.unoei.uHo 4215 
.llO JaKOHO,D.aBcTBa 

CyMa 'IHCTOro 

npH6yrny Ha 

CTBOpCHHll 
cneuiaJJhHHx 

(UiJJhOBHX) cjJOH.D.iB 

CyMa 'IHCToro 

npH6yTKY Ha 
MaTepiaJJhHe 

JaOXO'leHHll 

Bnec1rn yqacnnKiB: 

BHecKtt .uo KanirnJJy 

ITorarneHHll 

Ja6oprosaHocTiJ 

Kanirnny 

Bnny'leHHR 

KaniTaJJy: 

BHKyn aKuill ('!acToK) 

ITepenpo.uaJK 

4220 

4225 

4240 

4245 

4260 

BllKYCTJJCHHX aKuifi 4265 
('laCTOK) 

AHyJllQBaHHH 

BttKynJJeHttx aKuiii 

('laCTOK) 

BHJJY'leHH.!I 'laCTKH B 

KanirnJJi 

3MeHrneHHH 

4270 

4275 

HOMiHaJJbHOI BapTOCTi 4280 

lttwi JMiHH B KaniTaJJi 4290 

lttrni 3Mim1 B KaniTaJJi 4291 

Pa10M 3Min y 
Kanirnni 

JaJJttlllOK 

na Kiueui, poKy 

4295 

4300 

3 4 5 6 7 8 9 IO 

65 -65 

65 2027 2092 

9286 610 8286 18182 

KonecHttK Oner lnaHOBH'l 

5!KHMCHKO MMKona MMKonaltoBM'l 



ITi,l.IIIPH€MCTBO 

CTaTT.11 

1 
3aJIHWOK 

Ha nO'IKTOK poKy 

Kopurysauuu: 

3MiHa o6JiiKOBOl 
noJiiTHKII 

BHnpaaneHH.11 
IlOMHJIOK 

Imni 3MiHH 

CKopurosaunif 

JaJIHUJOK Ha fiO'laTOK 
po Ky 

qHCTHJ.t npu6yroK 

(36HTOK) 38 3BiTHHU 
nepio.u 

IurnuJ.t CYKYDHHH 
JlOXUl 38 3BiTHHH 
nepioa 

,L1;0011inKa (y11iuKa) 
Heo6opOTHHX aKTHBiB 

,ll;oouinKa (yuinKa) 
cl>iuaHCOBHX 
iHCTpyMeHTiB 

Haiconuqeui KYPCoei 
piJuuui 

qaCTKa iuworo 
cyKynuoro .uoxo.uy 

acournoeauux i 
cniJlbHHX 
ni}lnpHEMCTB 

IHUJHH CYKYDHHH 
.uoxiil 

POJnoain npu6yrKy: 

BHrrnarn: snacHHKaM 

(.UHBi.UeH.U!i) 

Cnp.11MyBaHH11 
IIpH6yfKy .UO 
3apeECTPQBaHoro 
KarrinUiy 

KOLi.Yi 

Ll,ara (piK, MiCMUh, 'IHCJIO) 20231 01 I 01 

TOBAPMCTBO 3 OEME)J{EHOIO mnnoBIMJibHICTIO 
"KOMDAHI5I 3 YITP ABJIIHIDI AKTHBAMH " r AJIY A IHBECT" 

3BiT npo BJiaCHHH KaniTaJI 

3a CLJ,PIIOY 

33 20 22 p. 

<l>opMa N 4 Ko.D,3anKYn 

Hep03IlO-

Ko.u 
3ape€crpo- KaniTaJI y 

Ll,o.uaTKO-
Pe3eps- .UiJieHHH Heonna- BHJIY-

aamdi .uoouiH- HHH npH6yTOK 'IeHHH 'IeHHH 
p11.D,Ka 

KaIIiTaJI 
BHH KarriTaJI 

KarriTaJI (HerroKpH- Karri Tan KarriTaJI Kax 
THI% 36HTOK) 

2 3 4 5 6 7 8 9 

4000 9286 610 8286 

4005 

4010 

4090 

4095 9286 610 8286 

4100 704 

4110 

4111 

4112 

4113 

4114 

4116 

4200 

4205 

35000863 

1801005 

Bcboro 

10 

18182 

18182 

704 



I 2 3 4 5 6 7 8 9 10 

Bi!lpaxysaHH» !lO 4210 
pe3cpsHoro Kanimrry 

105 -105 

CyMa 'IHCToro 
np116yTKY, Harre:arna JlO 
6IOJPKeTy si.zmosil.!HO 4215 
JlO JaKOHO)laBCTBa 

CyMa q11croro 

np116yTKy Ha 

CTBopeHH» 4220 
cneuiarrbHHX 
( uiJibOBHX) ct>oH)liB 

CyMa lJHCToro 
np116yTKy Ha 

4225 MaTepiaJJbHe 
3aOXO'leHH» 

Buec1m yq~cuuKis: 
4240 BHeCKH JlO KaniTarry 

DorameHH» 
3a6oprosaHOCTi 3 4245 
Karrirnny 

BuJJy'leHHH 

KaniTaJJy: 4260 
BttKyrr aKuiM ('laCToK) 

Deperrpo)lalK 

BHKynne1rnx aKuill 4265 
(llaCTOK) 

AHymosaHH» 

BHKynneHHX aKL(iM 4270 
(llaCTOK) 

Bm1y'leHH» qacTKH B 
4275 

KaninlJ!i 

3MeHWeHHH 

HOMiHaJibHOl BapTOCTi 4280 
aKuitl 

lHllli 3MiHH B KaniTani 4290 

IHwi 3MiHH B KaniTani 4291 

PaJOM JMiH y 
4295 105 599 704 

KaniTaJJi 

laJJHWOK 
4300 9286 

Ha KiHeUb poKy 
715 8885 18886 

KepisHHK 



IlPHMITKH )l;O PPIHOi <l>IHAHCOBOi 3BITHOCTI 
3A 2022 PIK, CTAHOM HA 31.12.2022 POKY 

TooapHCTBO 3 OOMe:llCeHOIO omnoomaJibHicTIO <<KOMIIAHUI 3 YilP AB.JllHIUl AKTHBAMH 
<<I' AJIY A IBBECT» 

<l>iHaHCOBa 3BiTHiCTb CKJia,D.aeTbCH 3 6anaHcy (3BiT rrpo <PiHaHCOBHH CTaH) CTaHOM Ha 31.12.2022 poKy, 
3Bizy rrpo <PiHaHCOBi pe3yJibTaTH (3BiT rrpo cyi<yrrHHH ,IJ,oxiA) 3a 2022 piK, 3Biry rrpo pyx rpOIIIOBHX KOIIITiB 3a 
2022 piK, 3Biry rrpo BJiaCHHH KarriTaJI 3a 2022 piK, rrpnMiTOK ,11,0 pi•rnoi' cpiHaHCOBOl 3BiTHOCTi 3a 2022 piK. 
0,IJ,HHHLVI BHMipy cpiHaHCOBOl 3BiTHOCTi - THC. rpH. 

1. lml>opMa._iH npo KOMnauiro 1 ynpaeJiiHHH aKTHBaMH 
IToBHa Ha3Ba: ToBapncTBO 3 o6Me)l(eHOIO Bi,IJ,rroBi,IJ,aJibHiCTIO «KoMrraHiH 3 yrrpaBniHHR aKTHBaMH 

«f AJIY A IHBECT». 
TOBapHcTBO e ropH,11,HqHoro oco6010 3a 3aKOHO,IJ,aBCTBOM YKpai'HH, ,IJ,ep)l{aBtty peecTPau,iIO npoBe,IJ,etto 

22 6epe3HH 2007 poKy, K0,11, €,l(PIIOY: 35000863. 
Micu,e3Haxo,11,)l{eHHR ToBapncTBa: 04210, M. Kni'B, Byn. 06onoHCbKa Ha6epe)l(Ha, 6y,IJ,. l 5, Koprryc 1, 

niTepa A. 
OpraHhau,iiiHo-rrpaBOBa cpopMa: ToBapHCTBO 3 o6Me)l(eHOIO BiAnoBi,IJ,aJihHicTIO. 

Jliu,eH3iH Ha 3,11,iHCHeHHR rrpo<iJeciiiHoi' ,IJ,iHJibHOCTi Ha cPOH,11,0BOMy pHHKY - ,11,IBJlbHOCTi 3 ynpaBJiiHHR 
aKnrnaMn iHcTnryu,iiittnx iHBecTOpiB (,IJ,iAAhHOCTi 3 yrrpaBniHHR aKTHBaMn) CepiR AE Mi 294704, Bn,IJ,aHa 
TOBAPHCTBY 3 OEME}l{EHOIO BT,[(flOBI,ZJ,AnbHICTIO «KOMITAHIB 3 YIIPABnIHIDI 
AKTHBAMM «r AnY A IHBECT»; ,l],arn npniiHRTTR pirneHHR Ta HOMep pirneHHR npo Bn,IJ,aqy niu,eH3iY: 
23.04.2012 poKy .N2 339; CrpoK ,IJ,ii' niu,eH3ii': 16.05.2012 p. - Heo6Me)l(eHni1; ,[(am Bn,IJ,aY.i niu,eH3it: 
14.02.2015 p. 

1.1. MeTOIO ,IJ,iHJii.uocTi TooapucTea c: 

- OTPHMaHHR rrpH6yTKY Bi,IJ, npoBe,IJ,eHHR ,IJ,IBJihHOCTi 3 ynpaBmHHH aKTHBaMH iHCTHryu,iiiHHX 
iHBecTOpiB; 

- 3a6e3neqeHHR Ta peani3au,iR 3a paxyttoK OTPHMaHoro npH6yTKY cou,1anbHHX Ta eKOHOMIY:HHX 
iHTepeciB yqacHnKiB ToBapHcTBa. 

1.2. IIpe.11.MeToM .11.iHJihHOCTi ToeapucTea c: 

- ynpaBJiiHHR aKTHBaMH iHCTHryu,iHHHX iHBeCTOpiB (iHCTHzyTiB cniJibHOro iHBeCryBaHHR (naiiOBHX 
iHBeCTHLliHHHX cpoH,IJ,iB). 

)J,iHJibHiCTb 3 ynpaBJiiHHR aKTHBaMH iHCTHzyu,ittHHX iHBeCTOpiB (,IJ,iHJibHiCTb 3 ynpaBJiiHHR aKTHBaMH) 
CTaHOBHTb BHKJIIOY:HHH BH,11, rrpocpeciHHOl ,IJ,iHJihHOCTi Ta He MO)l(e I10€,IJ,ttyBaTHCb 3 iHIIIHMH BH,11,aMH 
rrpocl>eciHHOl ,IJ,iAAhHOCTi Ha cPOH,11,0BOMY pHHKy, KpiM BHITa,IJ,KiB, rrepe,IJ,6aY:eHHX Y:HHHHM 3aKOHO,IJ,aBCTBOM. 

Ilp11 3.UittcHeHHi .uiAAhHOCTi 3 ynpaBJiiHHR aKTHBaMH iHCTHTYTiB crriJihHoro iHBecryBaHHH TosapHCTBO 
Mae npaBo: 

cTBoproBaTH 3a BJiacHOIO iHiu,iaTHBOIO ICI; 
Ha,IJ,aBaTH rro3HKY 3a paxyHoK aKTHBiB BeHqypHnx ICI, »Ki 3Haxo,IJ,RTbCR B yrrpaBniHHi ToBapHcTsa; 
BHrryCKaTH iHBeCTHU,iHHi cepTn<\liKaTH CTBOpeHHX HMM naHOBHX iHBeCTHU,iHHHX <PoH,IJ,iB; 
po3Mi~yBaTH Ta BnKynoByBaTn u,iHHi nanep11 ICI, aKTMBM RKMX nepe6yBaIOTb B ynpaBniHHi 
ToBapncTBa; 
Ha,L{aBaTH KOHCaJITMHrOBi IlOCJIYrH 3 nITTaHb cpyHKUiOttyBaHHR cpOH.L{OBOro pHHKY Ta ynpaBniHHR 
aKTHBaMM. 

ToBapucTBO Mae npaBo o.uHoqacHo 3.UiiicmoBaTM yrrpasniHHR aKTttBaMn KiJihKOX iHBecTuu,iHHnx rn/a6o 
neHciHHHX <lJoH,UiB. 

YnpaBniHHR aKTi-rnaMM KopnopaTMBHHX iHBecT11u,ii1HHX <PoH.uiB, He.uep)l(aBHHX neHciH:Hnx <PoH.lliB, 
CTPaXOBHX KOMnaHiii Tosap11cTBO 3.Uiiicmoc Ha ni.ucTaBi Bi.unoBi.UHHX .uoronopin. 

1,J, "Ynpao.rduuu TooapncTDOM :>.11.iiicmoIOTbi 

- 3arani,Hi 36opn yqacHttKiB ToBapttcTBa; 



- rettepanbHH.H .D.H.peKTOp TOBapH.CTBa 

1.4. CKJia.i:. y11acum\:iB ToeapucTBa 

CTaHOM ua 31 rpyAHH 2021 p. Ta 31 rpyAIDI 2022 p. yqacHttKaMH Tosap11.cTBa 6y1m: 

Yqacu11.KH. TOBapH.CTBa: 31.12.2021 31.12.2022 

rpH. % rpH % 

Copo'IHHCbKa HarnniH OneKCaHApisHa 
675 333,00 7,272351 675 333,00 7,272351 

3axaposa Onbra OneKcii'sua 
675 333,00 7,272351 675 333,00 7,272351 

TapaceHKO €Brett reopriHOBlfq 
675 331,46 7,272334 675 331,46 7,272334 

BaCHJihE:Ba Jlapttca ITasnisua 
838 000,00 9,024036983 838 000,00 9,024036983 

reu;bKO BoJIO)J;HMHp IBaHOBH'I 
2 228 714,27 24,00 2 228 714,27 24,00 

KapManura Oneua AuaTOJiii'BHa 
835 000,00 8,991731361 835 000,00 8,991731361 

Kyqep Ternua OneKcaHApiBHa 
837 000,00 9,013268442 837 000,00 9,013268442 

HoBHI.l;bKa !pH.Ha Eop11.ciBHa 
850 000,00 9,153259469 - -

Konecm1K Oner IBattosttq 
850 000,00 9,153259469 - -

ITaBJIOBa BiKTopiH BiKTopiBHa 
836 997,73 9,013243993 836 997,73 9,013243993 

qeptteii BiTaniu ~MHTpos11.q 
834 600,00 8,987423945 834 600,00 8,987423945 

Bcboro 9 286 309,46 100% 9 286 309,46 100% 

1.5. Ki.nb«.icmb npau,iBHu«.iB ToBapucmBa 

KiJihKiCTh npauiBHHKiB CTaHOM Ha 31 rpy.nIDI 2021 p. Ta 31 rpy,nHH 2022 p. CKJia,nana 15 Ta 15 oci6, 
BiJJ:TIOBi.nuo. 

1.6. llepeni«. iucmumyu,iiiuux iHBecmopiB, a«.muBu a«.ux nepe6yBllJIU B ynpaaRiHHi Toaapucmaa a 

3BimHOMY nepioiJi: 

• ITauosttu 3aKpIITttu tte.u1rnepcmpiK0BaHHH settqypHHH iHsecruuiiittuii <Pott.u "<l>oH.ll 
iHBecryBaHIDI B 6y;::i;iBHHUTBo-1" (KO.ll €,L(PICI 233680); 

• IIauoBHH 3aKpttTHH tte,n11.BepcmpiKosau11.H. seuqyputtH. ittsecnn~iHHHH cpOH.D. "<l>oHA 
iHBeczyBaHIDI B 6y.D.iBHHI.l;TB0-2" (KO.LI. €,LU>ICI 233684); 

• ITai1osuH: 3aKpIITHM He.uusepcucpiKOBaHHH seuqyptt11.H: ittsecrttuii1Httli cpott.u "Peiftt6oy" (KO.ll 
€,[U>ICI 233942); 

• ITauosuH: 3aKpHTHH ttemrnepc11cpiKosauttH. seHqypHHH ittsecT11uii1uui1 cpoH.D. ,,ron.D.e11" (Ko.n 
€,[U>ICI 2331625). 



2. 3anlJILua ocuoea cI>opMyeauuH cl>iuaucoeoi leiTuocTi 

2.1. ,ll;ocToBipue no,n:auuH Ta si,ll,noe~uicTL MCCI>3 

<l>iHaHcoBa 3BiTHicTD ToBapHcTBa € c}liHaHCOBOIO 3BiTHicno 3araJihHoro npH3HaqeHm1, J1Ka cc}lopMoBaHa 3 

MeTOIO )lOCTOBipHO no.uaHHj[ cpiHaHCOBOfO CTatty, cpiHaHCOBHX pe3yJihTaTiB .ui»JihHOCTi Ta rpoIIIOBHX IlOTOKiB 

ToBapHCTBa .UM 3a)lOBoneHHJI iHcpopMaQiHHHX norpe6 urnpoKoro KOJia KOpHczysaqiB npH npHHHj[TTi HHMH 

eKOHOMiqHHX piIIIeHb. 

KoHQenzyanhHOIO ocHoBoIO cpiHaHcoBo'i 3BiTHocTi ToBapHCTBa 3a piK, IIJ.O 3aKiHqHBCR 31 rpy.uHR 2022 
poKy, e MDlmapo.nHi cTaH.napm cpiHattcoBo'i 3BirnocTi (MC<l>3), BKmoqaio4H Mi)Kttapo.utti cratt.uapTH 

6yxramepchKoro o6niKy (MCEO) ra TnyMaqeHHR (KTM<l>3, Ill<T), BH)laHi Pa.uoro 3 MiiKttapo.nttHX 

CTaH.uapTiB 6yxraJITepCbKOfO o6JiiKy (PMCEO), B pe.uaKQi'i qHHHiH Ha 31 rpy.UHJI 2022 poKy, IIJ.O ocpiQiHHO 

onpHJIIO.UHCHHi Ha se6-cai1Ti MiHicTepcrna cpiHaHcis YKpa'iHH. 

IIi.uroTOBJieHa ToBapHCTBOM cpittaHCOBa 3BiTHiCTh tiiTKo Ta 6e3 6y.Uh-RKHX 3acTepe)KeHh si.unosi.uae sciM 

BHMOraM tIHHHHX MC<l>3 3 BpaxysaHHJIM 3MiH, BHeceHHX PMCEO, .uorpwMaHHj[ JIKHX 3a6e3neqye .uocToBiptte 

no.uaHm iHcpOpMaQi'i B cpiHaHCOBiH 3BiTHOCTi, a caMe, .uopetIHO'i, ,ll,OCTOBipHo'i, 3icTaBHOl Ta 3po3yMino'i 

impopMaQi'i. 

IlpH cpOPMYBaHHi cpiHaHCOBO'i 3BiTHOCTi ToBapHCTBO KepyBanOCJI TaKO)K BHMOfaMH HaQiOHaJihHHX 

3aKOHO,lJ,aBtIHX Ta HOpMaTHBHHX aKTiB IIJ.0,l],O opraHi3aQi'i i Be,l],eHHJI 6yxranTepCbKOf0 o6JiiKy Ta CKJia,[(attm 

cpiHaHcoBo'i 3BiTHocTi B YKpa'iHi, RKi He npompitiaTh BHMoraM MC<l>3. 

ToeapncTeo c iueecTnu.iiiunM cy6'£KTOM rocno,n:apmeauuH, ocKiJJLKH Jrmuo cTaryTy Ta JJiu.euli'i 

ua 3,lJ,iiicueuuH npocl>eciiiuoi ,n:iHJibHOCTi ua cl>oH,lJ,OBOMY pHHKY - .n:iHJibHOCTi 3 ynpaBJiiHHH aKTHBaMH 

iuCTuryu.iiiuux iueeCTopiB (,n:iHJ1LHOCTi 3 ynpaBJJiHHH aKTHBaMH) B~noemac uacrynHHM KpHTepiHM: 

a) OTpHMYC KOIDTH om 0,lJ,HOfO a6o KiJibKOX iHBCCTOpiB 3 MCTOIO Ha,lJ,aHHH TaKOMY iHBeCTOpOBi 

(iueecTOpaM) nocJiyr 1 ynpaeJiiHHH iueecTHU.iHMH; 

6) 106oe'HlY£TbCH nepe.n: ceoiM iueeCTopoM (iueeCTopaMn), w.o MeTa iioro 6iluecy noJJHrac y ToMy, 

w.06 iuBeCyYBaTH BHKJllO'IHO ,lJ,JIH OTpHMaHHH ,lJ,OXO,lJ,Y ei,ll, J6iJI&mennH KaniTaJiy, iueeCTuu.iuuoro 

.n:oxo,n:y a6o o6ox eu,n:io ,n:oxo,n:y; 

B) BHMiproc Ta ou.iuror pelyJibTaTHBHiCTb npaKTH'IHO ocix iioro iuoeCTHU.iii ua OCHOBi 

cnpaBC,lJ,JIHBO'i uapTOCTi. 

ToMy TooapncTeo HK iueecTuu.iiiuuii cyo'cKT rocno,n:apmsauuu ua nmcrnei n.31 MC<I>3 10 ue 

KoucoJJi,ll,yc ceoi )J.oqipui ni,ll,npucMcTea HaToMiCTL, ToeapncTBO ou.imoc iueecTuu.ii e ,L1,011ipui 

nmnpH€MCTBO Ja cnpaBC,lJ,JIHBOIO BapTicTIO 3 smoopIDKeHHHM pelyJibTayY nepeou.imrn y npuoyTKY aoo 

JOHTKY ei,ll,nosi,ll,uo .no MC<I>3 9. 

2.2. MC<I>3, HKi npuiiuHTi, aJie ue BCTYDHJJH e .aim 

Ilpw CKJia)laHHi cpittattcoso'i 3BirnocTi TOB «KY A «fanya lHBecT» 3acTOcyBano sci HOBI 1 3Mittetti 
craH)J,apTH H: iHTepnpeTaQi'i, 3aTBep,ll,)KeHi PMCEO Ta KMT<l>3, RKi HaJie)KaTD .uo H:oro onepaQiH: i J1Ki tta6ynw 
tIHHHOCTi Ha 31 rpy.uHR 2022 poKy. CTaH.uapTH, RKi 6ym1 BHnyllJ,eHi, ane IIJ,e He BCTYilHJIH B CHJiy, 3a 
noTOtIHHH nepio.u TOB «KY A «f anya IHBecn> He 3acTocosysan11ch. 

MC<l>3 Ta 
OcHOBHi BHMOrH 

E<f>eKTHBHa ,[(ocTpOKOBe 
npaBKH .uo HHX .uaTa 3aCTOCyBaHHJI 

IIonpaBKH po3'RCHIOIOTh KpHTepiH y MCEO 1 MR 

MCEO 1 
KJiacmpiKal(iI 3060B1R3aHlUI HK )lOBfOCTpOKOBOro: BHMOra 

«Ilo.uaHHR 
.uo cy6'eKTa rocno.uap10BaHJUI MaTH npaBo Bi.UKJiaCTH 

cpiHaHCOBOI 
norarneHHR 3060B1Jl3aHHJI npHHaHMHi Ha 12 MiC.ll.QiB 01 ciqHJI 

,[(03soneHo 
3BiTHOCTi» 

niCJIJI 3BiTHOfO nepio.uy. 2023 pOKy 

(n11nettb 2020) 
CyrHiCTh nonpaBoK: 

• yrotiHeHo, mo 3o6oB1H3aHHH KJiacmpiKyeThC.ll .ll.K 
)lOBfOCT])OKOBe, }IKllJ,0 y opratti3aQi'i € npaBO 



MC<l>3 Ta 
OcHOBHi BHMor11 

EclieKTHBHa .[(ocTpOKOBe 
rrpaBKH ,11.0 HHX )J,aTa 3acTocyBaHID1 

Bi,!J,cTpoirnni BperymoBaHIDI 3060B1513aHIDI 

lll,OHaMMeHine Ha 12 MiC51UiB, a npaBO KOMnaHii' Ha 
Bi,11.cTpoqKy p03paxyHKiB Ma€ iCHYBaTH Ha KiHeU,b 
3Birnoro nepio)J,y; 

• KJiac11cliiKaUiH 3aJie)J(HTb TiJlbKH BiH Ha51BHOCTi 
TaKoro npaBa i He 3aJie)J(HTh Bi)l. iMOBipHOCTi Toro, 
qu nnattye KOMnaHi51 CKOpHCTaTHC5l UHM npaBOM - Ha 

KJiacmpiKaui10 He Bnml.BaIOTb HaMipH q11 oqiKyBaHIDI 

KepiBHHU,TBa lll,0)1,0 Toro, qH KOMJTattiH peani3ye 
CBOE'. rrpaBO Ha Bi)l.CTPOqKy p03paxyHKiB; 

• p03, 51CHeHIDI BnnHBY YMOB Kpe,!l,HryBaHIDI Ha 

KJiaCHcPiKau,iIO - .HKlll,O rrpaBO BmCTPOqHTH 
Bperyn10BaHID1 3060B1H3aHID1 3ane)J(HTb Bi,11. 
BHKOHaHIDI opraHi3auieIO neBHHX YMOB, TO )J,aHe 
npaso icttye Ha ,!J,ary 3aKiHqeHIDI 3BiTHoro nepioey 
TiJlbKH B TOMY BHna)J,Ky, .HKlll,O opraHi3au,iH BHKOHana 
u,i YMOBH Ha ,11,aTy 3aKiHqeHIDI 3BiTHoro rrepio,11,y. 

OpraHi3aQiH nOBHHHa BHKOHaTH Qi YMOBH Ha )l.ary 
3aKiHqeHID! 3BiTHoro rrepio,!J,y, HaBiTb HKlll,O 
rrepeBipKa Yx BHKOHaHIDI 3,11,iikHIOE:TbCH Kpe)J,HTopoM 
ni3Hirne; i 

• «yperynIOBaHIDI» BH3HaqaE:TbCH HK norarneHHH 
3060B1.H3aHb rpOIIIOBHMH KOIIITaMH, iHIIIHMH 
pecypcaMH, lll,O rrpe)J,CTaBnHIOTb co6010 eKOHOMiqHi 
BHT0,11,H, a6o BJlaCHHMH ,11,0JlbOBHMH iHCTPYMeHTaMH, 
HKi KJiaCHcPiKyIOTbC5l 51K KarriTan. 

ITonpaBKH noBHHHi 3acTOCOB}'BaTHCH peTpocrreKTHBHO. 

Y nroTOMY 2021 poKy Pa,11,a 3 MC<l>3 orry6niKyBana 
nonpaBirn ,!J,O MCEO (IAS) 1 Ta ITpaKTHqHoro 
KepiBHHQTBa 3 MC<l>3 (IFRS) 2 "B113HaqeHHH 
CYTTE'.BOCTi". 
ITorrpaBirn BKJI10qa10Tb: 
3aMiHa BHMOr )J,0 KOMITaHiH p03KpHBaTH CBOl «OCHOBHi 
rroJio)J(eHHH» o6niKoBo1 noniTHKH (significant accounting 
policies) BHMOrOIO p03KpHBaTH «CYTTE'.Bi ITOJIO)J(eHIDI» 
o6niKoBo1 rroniTuKH (material accounting policies); i 

MCI>Ol .[(0,11,aBaHIDI KepiBHHU,TBa npo Te, HK KOMnaHi5lM CJii)J, 
«Ilo,!J,aHIDI 3acTocoByBaT11 KOHu,enu,iIO CYTTE:BocTi np11 npHHIDITii 

cPiHaHCOBOl pirneHb lll,O,llO p03KpHTTH o6niKOBOi' noniTHKH. 
3BiTHOCTi», ImpopMau,ix rrpo o6niKoBy rroniTHKY c cy11rno10, RKlll,o, 
fipaKTHqHi p03rJI51,UaIOqu pa30M 3 iHIIIOIO iHcliopMau,ieIO, 

01 ciqH}I 
peKOMeH)l,aQii' BKJIIOqeHOIO ,!J,O cpiHaHCOBOi' 3BiTHOCTi, BOHa 3a 

2023 poKy 
,[(03BOJ1eHO 

(IFRS PS) 2 o6rpyHTOBaHHMH oqiKyBaHHHMH Morna 6 BI1J1HttyTH Ha 
«<l>OpMyBaHID! pirneHIDI, HKi OCHOBHi KOpttcryBaqi clJiHaHCOBOl 3BiTHOCTi 
cy,ll)J(eHb rrpo 3afaJibHOro npH3HaqeHIDI po6nHTb Ha OCHOBi u,id 
cyrreBiCTb» 3BiTHOCTi. 

(nIOTHH 2021) Xoqa onepau,iH, iHrna no.am a6o YMOBa, 3 11KOIO 
noB1113aHa iHcliopMau,i11 rrpo o6niKOBY noniTttKy, MO.iKe 
6yrn CYTTE'.BOIO (caMa no co6i), Qe He 060B'113KOBO 
03Haqae, I.QO Bi,11,rroBi,11,Ha impopMau,i51 npo o6niKoBy 
noniTHKY e CYTTE:BOIO ,lJ,nx cpittattcoBoY 3BiTHOCTi. 
Po3KpHTTR HecyrreBoi' ittclJopMau,ii' rrpo o6niKoBy 
rroniTuKy MO)f(e 6yn1 rrpHHIDITHHM, xoq i He 
BHMaraE:TbC11. 

IlonpaBKH ,!J,O MCBO 1 3acTOCOBYIQTbCR )l.O piqHnx 
3BiTHHX nepio)J,iB, I.QO noq11HaIOTbcx 1 ciqIDI 2023 poKy 



MC<1>3 Ta 
OcHOBHi BHMorn: 

E<!JeKTHBHa ~OCTpOKOBe 

rrpaBKH )J,0 HHX ,ll,aTa 3aCTOCYBaHH51. 

a6o rricJrn Qid )J,aTM, 3 MO)l<JIHBiCTIO )J,OCT)JOKOBoro 

3acTocysaHIDI. OcKiJihKH rrorrpaBKH )l.O IIKT 2 Ha)l.aIOTb 

Heo60B1113KOBe KepiBHHQTBO IIl,O)J,O 3aCTocyBaHIDI 

BH3HaqeHIDI CyIT€BOCTi )J,O iH<!JopMaQil rrpo o6niKOBY 

rroniTHKy, )l.aTa tta6pattIDI q11HHOCTi )l.JIJI. uttx rrorrpasoK 

He € o60B1513KOBOIO. 

Y mOTOMY 2021 poKy Pa.[(a 3 MC<l>3 orry6niKyBana 

rrorrpaBKH ,[(O MC<1>3 (IAS) 8, B 51.KMX BBO,[(MTh 

BH3HaqeHHH "o6niKOBHX ouittoK". ~o TIOHBH QHX 

rrorrpasoK, MC<1>3 (IAS) 8 BKmoqaB BH3HaqeHH51 

o6niKOBOI noniTHKH Ta BH3HaqeHIDI 3MiHH y 

6yxranTepCbKHX oqiHKaX . IlO€)J,HaHIDI BH3HaqeHIDI 

O)J,HOro IIOHSITTJI. (o6niKOBa IIOJiiT.HKa) 3 iHlll.HM 

BH3HaqeHIDIM 3MiH (3MiHa y 6yxraJITepCbKHX ouiHKax) 

rrp.HXOBY€ pi3HHUIO Mi)I( o6oMa IIOHHTTSIMH. IIJ.06 

3po6HTH QIO Bi)l.MiHHiCTb 6iJihlll 51.CHOIO, Pa)l.a 3 MC<1>3 

Bttpilll.HJia 3aMiHHTH BH3Haqettml 3MiHH y 

6yxranTepcbKHX OQiHKax BH3HaqeHIDIM 6yxranTepCbK.HX 

OQiHOK. 

IlonpaBK.H 3aMiHIOIOTb B.H3HaqeHH51 3MiH y 

MCEOS 
6yxranTepCbKHX OQiHKax BH3HaqeHHHM 6yxranTepChlillX 

«06JiiKOBi 
OQiHOK. 3ri)l.HO 3 HOBHM B.H3HaqeHH51M, 6yxraJITepCbKi 

. . OQiHKH - Qe «rpOllIOBi cyMH y <PiHaHCOBiu 3BiTHOCTi, 
IIOJllTHKH, 3MIHH 

OQiHKa SIKHX TIOB
1
513aHa 3 HeB.H3HaqeHiCTI0>) (monetary 1 ciqilll 

B 06JiiKOBHX ~03BOJieHO 
or.dHKax Ta 

amounts in financial statements that are subject to 2023 pOKY 
measurement uncertainty). 

TIOM.HJIKH» 
K0Mrratti11 3)l.iiicttro€ 6yxranTepchKY oQiHKY 3a)l.JI51 

(JIIOTHU 2021) 
)J,OCHrHeHHSI MeTM, TIOCTaBJieHo'i B o6niKOBOl noniTttQi. 

B11Kottatttt11 6yxranTepcbKHX ouiHoK BKJI10qa€ 

BHKOpMCTaHIDI cy)l.)l(eHh q11 npHrrylll,eHb 3 ypaxyBaHHSIM 

OCTaHHhOl )J,OCTyIIHOi' Ha)l.iiittoi' impopMaQii'. 

E<PeKTH 3MiHH BHXi)l.HHX )J,aHHX a6o Merney ouiHKH, 

BHKOpHCTaH.HX )l.JI51 BHKOHaHIDI 6yxranTepcbKO'i ouiHKH, € 

3MiHaMH B 6yxra.rnepCbKHX ouiHKax, HKIUO BOHH He € 

pe3yJihTaTOM BHnpaBJieHWI TIOMHJIOK nonepe,ll;HhOro 

nepio.[(y. 

IlonpaBKH Ha6ysaIOTb qJ1HHOCTi )l.JIH piqHHX 3BiTHlfX 

nepio)l.iB, mo rroq11HaIOTbCH 1 ciqIDJ 2023 poKy a6o rricn11 

uid )l.aTH, i 3aCTOCOBYJOThCH ,[(O 3MiH B 06JiiKOBiH 

noniTmi;i Ta 3MiH B o6niKOBlfX OQiHKax, .S!Ki 

Bi)l.6ysaroThc.11 Ha noqaTKY Qhoro rrepio)l.y a6o rricnsi: 
Hhoro. 

Y T)JaBHi 2021 poKy Pa)l.a 3 MC<1>3 ony6niKyBana 

nonpaBKH )l.O MC<1>3 (IAS) 12, JI.Ki 3BY)l(YIOTh c<!Jepy 

3aCTOCyBaHHH BHHHTKY IIl,O)J,O rrepBiCHOro BH3HaHWI. 

BHH.SITKY IIl,O)J,0 rrepBiCHOro B.H3HaHH51. Bi)J,IlOBi)J,HO )J,O 

MCEO 12, TaK mo siH 6inhllle He 3acrncoByeTocJ1. AO 
MCEO 12 onepauiu, HKi rrptt3BO)J,.S!Tb )J,0 O)J,HaKOBHX THMqacOBMX 

«IloJJ,aTKH Ha phHMQb, IIl,O ni)l.IDffaIOTb OIIO)l.aTKyBaHHIO Ta 1 ciqtt.11 
~03BOJieHO npu6yTOK» BHpaxysaHHIO. 2023 poKy 

(TpaBeHb 2021) OrrepaQiH, 11Ka tte € o6'eJJ,ttaHH51M 6i3Hecis, MO)l(e 

np113BeCTH )J,O noqaTKOBoro BH3HaHIDI aKTHBY Ta 
3060B1113aHHH Ta Ha MOMeHT i-i 3)].iHCHeHHH He BilJIIrnaTH 

Hi Ha 6yxranTepCbKHH np116YTOK, Hi Ha 

ono;::i:aTK0ByBam1.ii npu6yroK. Hanpmman, Ha Aazy 

rroqaTKY opett)J,H opeH,ll,ap, si:K npas.HJio, BM3Hae 



MC<I>3 Ta 
0CHOBHi BllMOrl-1 

Ecl>eKTHBHa ,ll;ocT}JOKOBe 

npaBKll .[(0 HllX .naTa 3aCTOCyBaHH.s! 

3060B1.si3aHIDI 3 opeH.[(H Ta BKmoqae ry caMy cyMy y 

noqaTKOBY sapTiCTb aKTHBY y <f>opMi npaBa 

KOpHcrysaHIDI. 3aJie)l(H0 Bi.[( 3aCTOCOBHOro TIO,[(aTKOBOrO 

3aKOHO,[(aBCTBa npll rrepsicHOM)' BH3HaHHi aKTHBY Ta 

3060B1.s!3aHIDI IIl,O,llO TaKOl orrepauii' MO~b BllHHKH)'Tll 

piBHOBeJIHKi orro.naTKOByBaHi Ta TllMqacosi pi3HHUi, IIl,O 

si.nHiMaIOTbCH. 3BiJibHeHIDI, rrepe.u6aqeHe rryHKTaMH 15 i 

24, He 3aCTOCOBY€TI:.CH .llO TaKHX TllMtlaCOBHX pi3HHI.J;h, i 

TOM)' opratti3auiH BH3ttae si;.u:<.rra.nette noAaTKoBe 

3060B1H3aHH.s! Ta aKTHB, lll,O BllHHKJIO. 

KoMnaHi.si, IIl,O 3acTocosye nonpaBKY Brreprne, Mae Ha 

.uary noqaTKY caMoro paHHhoro 3 rrpe.ucrnBJieHHX 

nopiBIDIJibHHX nepio.niB: 

(a) BH3HaTH Bi.UCT}JOqeHHH no.uaTKOBllH aKTllB -TiE:IO 

Miporo, B HKiH € HMOBipHHM HaHBHiCTb y MaH6YTHbOMY 

orro.uaTKOBysattoro npH6YTKY, rrpOTll .s!KOro MO:JI<Ha 

3apaxysaTH UIO Bi.[(1€MHY TllMqacosy pi3Hlll.l;IO, 

si.n.KJia.nette rro.naTKoBe 3o6os'.si3aHHH lll,O.[(O Bcix 

TllMqacOBllX phHHI.J;b, lll,O Bi.UHiMaIOTbC.s! Ta 

OIIO,llaTKOByIOTbCJI, IIOB1Jl3am1x: 

(i) 3 aKTHBaMH y cl>opMi npaBa KOpHCT)'BaHH.s! Ta 

3060B1.s!3aHIDIMll 3 opeH.[(H; i 

(ii) 3 Bll3HaHHMll 3060B1H3aHIDIMll IIl,0.[(0 BHBe,lleHIDI 

061€KTiB 3 eKcrrnyaTauiY, Bi.[(HOBJieHIDI HaBKOJillllIHbOro 

cepe,llOBHIIl,a Ta aHanoriqHHMH 3060B
1
H3aHIDIMH Ta i3 

CYMaMH UHX 306os1J13aHb, BKJIIOqeHHX .no rrepsicHoY . . . 
sapTOCTl Bl,ll,IlOBl,ll,HOro aKnrny; 

(b) BH3HaTH cyMapHHH ecl>eKT rrepBHHHOro 3aCTOcyBaHH.s! 

I.J;HX rrorrpaBOK .s!K KOpHryBaHH.s! BCT)'IlHOro CaJib,llO 

Hep03IlO.[(iJieHOro rrpH6YTKY (a6o iHrnoro KOMIIOHeHTa 

BJiacHoro KarriTany, 3aJie:JI<Ho si.n. cHryauii) Ha 3a3HaqeHY 

.nary. 

florrpaBKll TIOBHHHi 3aCTOCOByBaTHCJI .n.o onepauiH, .s!Ki 

Bin6ysaIOTbCR Ha .nary a6o rricJIJI rroqaTKY HaH'6iJihIII 

paHHbOro 3 npe.[(CTaBJieHHX rropiBH.s!JlbHHX nepio.niB. 

KpiM Toro, Ha rroqaToK HaH6iJihIII paHHboro 3 

rrpe.nCTaBJieHHX rropiBIDIJibHHX rrepio.uiB Bi.[(CT}JoqeHHH 

rro.uaTKOBHH aKTHB (3a yMOBH HaHBHOcTi .uocrnTHboro 

OIIO.[(aTKOByBaHoro rrpn6yTKY) i Bi,llCT}JoqeHe IlO)l,aTKOBe 

3060B1.s!3aHH.s! TaKO)l( IlOBllHHi 6YTH Bll3Hatti ,ll,JIJI scix 
THMqacoBHX phttHUb, IIl,O rri.n.m1raIOTb BHpaxyBaHHIO Ta 

OIIO,LJ,aTKyBaHHIO, IlOB1Jl3aHHX 3 opeH.[(OIO Ta 

3060B1R3aHIDIMM 3 BHBe,LJ,eHIDI aKTHBiB 3 eKCIIJIVaTauiY. 

MC<:D3 17 Y T}JaBHi 2017 poKy Pa.na 3 MC<I>3 BMrrycnrna MC<I>3 

CT}Jaxosi (IFRS) 17 "CTpaxosi KOHTpaKrn" (MC<I>3 (IFRS) 17), 
KOHT}JaKTll HOBHH BCeOCIDKHHH CTaH.[(apT 6yxranTepCbKOrO o6JiiKY 

(nnneHh, )l,JIR )l,OrOBOplB CT}JaxysaHHR, IIl,O OXOIIJ1IO€ BH3HaHIDI Ta 

qepBeHb 2020) ouiHKy, no.naHH.si Ta po3KpHrrJI iHcl>opMauii'. Oicn.si 

tta6yrrH tIHHHOCTi MC<I>3 (IFRS) 17 3aMiHHTb MC<I>3 
1 ci•m.si 

(IFRS) 4 "CTpaxosi KOHT}JaKTM" (MC<I>3 (IFRS) 4), 
2023 poKy 

,ll;03BOJleHO 

BHrrylll,eHHH y 2005 pou;i. MC<I>3 (IFRS) 17 
3aCTOCOBY€TbC.s! .[(O Bcix BM)l,iB norosopiB CT}JaXyBaHHR 

(T06To CT}JaxyBaHH.sI )l(llTf.sI, CT}JaxyBaHIDI, Bi,LJ,MiHtte si.n. 

CTpaxysaHIDI )l(llTf.sI, rrpRMe CT}JaxysaHIDI Ta 

rrepecrpaxynaHIDI), He3aneJI<Ho Bi.n mny opraHi3au;i'i, SIKa 
'ix BHTIVCKae, a TaKO)K .[(0 neBHHX BH.D.iB )l,OroBopiB 



MC<l>3 rn 
OcuoBui BHMOnt 

E<PeKTHBHa ,n:ocTpOKOBe 
rrpaBKH )J,O HHX JJ.aTa 3aCTOCyBaHmr 

cTpaxyBaHIDI. BHITyCKaJOTb Ix, a TaKmK JJ.O rreBHHX 
rapaHTiH Ta <PiuaHCOBMX iHCTpyMeHTiB 3 03HaKaMH 
)J,HCKpeuiiiuo'i yqacTi. KnlOIIOBi 3MiHM CTaHJJ.apry: 

• BnKmoIIeHIDI JJ.eHKHX BMJJ.iB JJ.OroBopiB 3i c<l>epu 
3acrncyBaHID1 MC<I>3 17 

• Crrpomeue rro)J.aHIDI aKTMBiB i 3060B1H3aub, 
110B1H3aHHX 3 )J.OfOBOpaMM CTpaxyBaHIDI B 3BiTi rrpo 
<PiuaHCOBHH CTaH 

• BrumB o6niKoBHX ouittoK, 3po6neunx B 
rrorrepe)J,Hix rrpoMbKHHX cpiuaHCOBHX 3BiTHOCTHX 

• BmttaHIDI i po3110JJ.in aKBi3uuiH:ttHX rpoIIIOBHX 
IlOTOKiB 

• 3MiHa y BH3Hauui Bi)J.IIIKOJJ.YBaHHH 3a )J.OroBopaMH 
rrepecTpaxyBaHHH B 3BiTi rrpo rrpH6YTKH i 36HTKM 

• Po3ITOJJ.in Map)Ki 3a rrepe)J.6aqeui JJ.OroBopoM 
CTpaxyBaHIDI iHBeCTHUiiiHi rrocnyrn (CSM) 

• MO)KJIHBiCTb 3HH)KeHIDI <PiuaucoBoro pH3MKY JJ.JIH 
)J,OfOBopiB BXi)J,HOro rrepecTpaxyBaHHH i Herroxi)J,HHX 
$iHaHCOBHX iHcTpyMeHTiB 

• ilepeueceuuH )J.aTH Bcryrry B cuny MC<l>3 17, a 
TaKO)K rrpOJJ.OB)KeHIDI rrepiOJJ.Y 3BiJibHeHIDI Bi)J. 
3acrncyBaum1 MC<l>3 (IFRS) 9 JJ.JIH CTpaXOBHX 
KOMilaHiii )J.O 1 ciIIHH 2023 poKy 

• Crrpomeuuii o6niK 3060B1H3attb no BperymoBaHHIO 
36HTKiB 3a )J.OfOBopaMM, HKi BHHMKJIM )J.0 )J.aTM 
rrepexo,ll,y ua MC<l>3 17 

• ilocna6JieHHH B 3aCTOCyBaHHi TeXHiK )J.JIH 

3HH)KeHHH <PiHaHCOBOro pM3HKY 
• Mo)KJIHBicTb BH3Ha1leHHH iHBeCTMUiH:ttoro 

)J.OroBopy 3 yMoBaMH )J.HCKpeuiiiuoro yqacTi B 
MOMeHT rrepexoey Ha HOBHH CTaH)J.apT, Hj)J( B 
MOMeHT BHHliKHeHIDI )J,OfOBOPY 

MC<l>3 16 Y BepecHi 2022 poKy Pa)J.a 3 Mi)KHapOJJ.HHX CTaH)J,apTiB 
«OpeH)J,a» 6yxraJITepCbKOf0 o6niKy (IASB) Burrycnma )J,OKyMeHT 

(Bepeceub 2022) «3o60B 'H3aHHH ll.l,O)J,O opeH)J.M rrpM rrpO)J.IDKY Ta 
3BoporniH opeH)J.i», HKMH BHOCHTb 3Miuu )J.O MC<l>3 16 
«OpeHJJ.a» )J,O)J,aBaHIDIM rraparpaqiy 
102A. 
.5IKll.l,O orrepauiH I1p0JJ.IDKY 3 3BOpOTHOlO opeH)J.OJO 
KBarri<PiKy€TbCH HK orrepauiH rrpo)J.IDKY 3ri)J.HO 3 MC<l>3 
(IFRS) 15 "BMpy4Ka 3a )J,OfOBOpaMH 3 KJiieHTaMM", 
rrpo)J.aBeUb-opeH)J.ap llOBHHeH 3fO)J.OM ouiHHTH CBOe 
3060B1H3aHIDI 3 opeH)J.M 3a orrepauie10 rrpo)J.a)Ky 3 
3BOpOTHOJO opeH)J.OlO TaKHM IIUHOM, ll.1,06 He BH3HaBaTM 01 ci'IHH 

,n:o3BOJTeHO rrpH6YTOK a6o 36HTOK, IlOB1H3aHMH 3 rrpaBOM 2024 poKy 
KOpMcryBaHml, HKe BiH 36epirae. 
ilpaBKH BCTaHOBJIIOIOTb HacryrrHe: 

• 3060B1H3aHID1 3 opett)J,H, nepsicuo BH3Haue 
rrpo)J.aBueM-opeu)J.apeM 3a onepauiero rrpOLl.IDKY 3 
llO)J.aJibIIIOIO opeH)J.OIO, BKJIIOLJae 3MiHHi opeHJJ.Hi 
rrnaTe)Ki, HKi He 3ane:>1<aTb Bi)]. iHJJ.eKcy a6o 
cTaBKM, J!Kll.l,O Ix MO)KHa o6rpyuToBauo ouittMTH. 
Pi3HMUH Mi)K <jlaKTHLJHO 3,lJ,iiictteHHMH 3MiHHMMM 
opeH)J.HHMH llJiaTe)KaMH Ta ouiueHHMH 

3M1HHHMH opeH)J.HHMH TIJiaTe)l(aMU, BH3HaHHMU 
HK 11acTuHa rrepBicuoro opeH)J.Horo 



MC<l>3 Ta OcHOBHi BHMOrH 
E<l>eKTHBHa ~OCT}JOKOBe 

npaBKH .n.o HHX .11.aTa 3acTocyBaHHH 

3060B1H3aHH.ll, BH3Ha€TbCH y npH6YTKY qH 

36HTKY B nepio.n.i, B HKOMY BOHM 6yJm TIOHeceHi. 

• JIKIIW opeH.11.a He e qacTHHOJO onepaI.J,ii' rrpoAroi<y 3 
IlOLJ.aJibllIOIO opeH,lJ,OIO, 3060B1H3aHHH 3 opeH,lJ,H 
He BKJUoqaIOTb TaKi 3MiHHi nnaTe:>Ki, HKi 
HaTOMiCTb Bi)l.HOCHTbCH Ha BHT}JaTH y CKJia.ui 
npH6YTKY qu 36HTKY B TOMY nepio.11.i, B HKOMY 
Bi.D.6yBa€ThCH no,n:ix a6o yMosa, mo cnp11q11Hxc . . 
TaK1 rmaTe:>Ki. 

ITpo.11.aBeu;b-opeH.D.ap 3acmcosye u;i 3MiHH .11.nx piqHHX 
3BiTHHX nepio.11.iB, mo noquttaIOThCH 1 ciqHH 2024 p. a6o 

ni3HiIIIe 1 ciqH.ll 2024 poKy. ,lJ;onycKa€TbCH JJ.OCT}JOKOBe 
JacmcyBaHH.ll. JIKmo rrpo.11.aseu;h-opett.11.ap 3acmc0Byc ui 
norrpaBKH .zvrn 6iJiblll paHHboro rrepioey, BtH rroBHHeH 
p03KpH:TH IJ,eif <l>aKT. IlpOLJ.aBCUb-OpeH,D,ap 3aCTOCOBY€ 
3060B1H3aHHH 3 opeH)l,H npH rrpo.11.a:>Ky Ta 3BOpOTHiif 
opeH.D.i(LJ.HB.naparpa<l>Blr)peTpocrreKTHBHO 
Bi.11.noBi.11.tto .11.0 MCEO 8 .11.0 onepau;iii 3 npo.n:roi<y Ta 
3BOpOTHOl opeH,11,H onepau;iH:, yKJia,ll,eHHX nicm1 .11.aTH 
neprnoro 3acTocyBaHID1. 

MCEO 1 Y :>KOBTHi 2022 poKy Pa,ll,a 3 Mi:>KHapOLJ.HHX CTaH)l.apTiB 
«Ilo.11.aHH.ll 6yxrarrTepCbKOro o6JiiKY (PMCEO) BHnyCTHJia CTaH)l.apT 

cpiHaHCOBOl ",lJ;oBrocT}JOKOBi 3060B1a3aHH.ll 3 rreBHHMH yM0BaM11 11
, 

3BiTHOCTi», aKHH BHic 3MiHH .11.0 MCEO I "Ilo.11.aHHH cpittaHcoBo1 
ITpaKrnqHi 3BiTHOcTi". ITonpaBKH BLJ.OCKOHaJIHJIH iHcpopMau;i10, HKY 

peKoMeH)l.au;il Ha)l,ac KOMnaHiSI, KOJIH i"i npaBO Bi,lJ,KJiaCTH rrorarneHH51 
(IFRS PS) 2 306os1xJaHID1 npuHaHMHi Ha .11.saHaLJ.IJ,HTh MicauiB 

«<l>OpMysaHH.ll 3aJie:>KHTb Bi,n: LJ.OT}JHMaHHll KOBeHaHTiB. IlonpaBKH TaKO:>K 
cy,ll,)f(eHh npo CTaJIH BiLJ.ITOBi,lJ,,ll,IO Ha 3aHeITOKO€HHll 3aUiKaBJieHHX 
cyrr€BiCTh» cTopiH mo.11.0 KJiactt<l>iKauii' TaKoro Jo6os'a3aHHll HK 

(:>KOBTCHb 2022) IlOTOqHoro a6o ,lJ,OBrOCT}JOKOBOro. 
Bi.11.rroBi.11.Ho .11.0 nonpasoK Ha KJiacucpiKaui10 
3060B1513aHHH HK IlOTOIJHOrO a6o ,ll,OBrOCT}JOKOBOro 
BITJIHBaIOTb JIHille Ti KOBeHaHTH, HKi KOMITaHiH ITOBHHHa 
BHKOHaTH Ha 3BiTHy .n.ary a6o LJ.O Het. 
KoBeHaHTH, HKHX KOMrraHia noBHHHa .11.oTpHMyBaTHCH 
nicm1 3BiTHOt ,D,an1 (T06To Mai16yrHi KOBeHaHTH), He 
BTIJIHBaIOTb Ha KJiacm)liKar.1,iro 3060B1.Jl3aHHH Ha I.1,IO ,ZJ,ary. 01 ciIJHH 

~03BOJICHO 0,n:HaK, HKmO LJ.OBrocrpoKOBi 3060B1H3aHHH ni.11.nxraIOTb 2024 poKy 
BHKOHaHHIO B MaH6YTHbOMY, KOMITaHil Tenep IlOBHHHi 
6yLJ.YTh po3KpHBaTH iHcpOpMau;i10, HKa ,D,OTIOMO:>Ke 
Kop11crysaqaM 3po3yMirn pmHK Toro, mo u;i 

3o6oB'a3aHHll MO:>KyTb 6yru rrorarneHi rrpornroM 12 
Micxu;iB nicn51 3BiTHOl .11.aTH. 
ITorrpaBKH TaKO:>K p031HCHIOIOTh, HK KOMnaHiH 
KJiacu<l>iKyc 3o6oB'x3aHHll, aKe MO:>Ke 6yr11 norarnette 
BJiaCHHMH aKI.J,iHMH, HanpHKJia,ll,, KOHBepTOBaHHH 6opr. 
Jl.Kmo 3060B1H3aHHH BKJIIOqac orruioH KOHTpareHTa Ha 
KOHBepTauiJ:o, XKHH nepe.11.6aqac nepe,n:aqy snacHHX 
,lJ,OJibOBHX iHcrpyMeHTiB KOMITaHil, onuioH Ha 

KOHBepTau;iio BH3Ha€TbC51 a6o HK KarriTarr, a6o HK 

3060B1H3aHHll, OKpeMO BiLJ. OCHOBHOfO 3060B1H3aHHH 
3ri.n.tto 3 MC<l>3 (IAS) 32 "<l>ittattcoBi ittcrpyMettrn": 
Ilo,ZJ,aHttH". PaJJ.a 3 MC<l>3 po3'HCHHJia, mo KOJIH 

KOMITaHiSI KJiacml>iKyc OCHOBHe 3060B1SI3aHHSI SIK ITOTQqHe 

a6o ,UOBroCTPOKOBe, BOHa MO:>Ke irHOPVBaTH JIHille Ti 



MC<l>3 Ta 
OcHOBHi BHMorn 

Ecj:>eKTHBHa ,ll;ocTpOKOBe 

npaBKH .uo HHX .uara 3aCTOCyBaHH51 

onu.ioHH Ha KOHBepTa11,iIO, HKi BH3HaIOTbCH HK BJiaCHHM 
Kannan. 

MC<l>3 (IFRS) IlonpaBKH .uo MC<l>3 (IFRS) 10 Ta MCEO (IAS) 28 

10 3aCTOCOBYJOTbCH .u.o BHila,llKiB npo.u.IDK)' a6o BHeCKY 
"KoHCOJii.U.OBaHa aKTHBiB Mi)I( iHBeCTOpOM Ta iioro acouiiioBaHOIO 

cpiHaHCOBa opratti3au;ieIO t{H CilllbHHM ni.u.npHE:MCTBOM. 3oKpeMa, 
3BiTHicn." Ta nonpaBKH p031HCHIOIOTb, III.O npH.6yrKH a6o 36H.TKH si.n. 

MCEO (IAS) 28 srpaTH. KOHTPOJIIO Hall .uo11ipHbOIO opratti3a11,ie10, xKa He 
11lHBeCTHU.ii" B e 6i3ttecoM, B yro.u.i 3 aco11,ii1:0BaHoIO opraui3a11,ieIO a6o 

,[(a Ta 
acou.iifosaHi Ta CIIllbHHM rri.urrptt€MCTBOM, HKi spaxOBYJOTbCH MeTO.UOM 

ua6yrr51" 
CillJibHl yqacTi B KaniTani, BH3HaIOTbC51 y CKJia.ui rrptt6yTKiB a6o 

11HHHOCTI 
ni.urrpH€MCTBa" 36IITKiB MaTepH.HCbKOl KOMnattii muue y qaCTU.i iHIIIHX 

Mae 6yrtt ,lJ;o3BOJieHO 
«Ilpo.uIDK a6o Herros'K3aHHX iHBecTOpiB y u;iii acou.iiiosaHiH opraHi3au.i1 

BH3HaqeHa 
BHeCOK aKTHBIB qtt cninhHOMY ni.u.rrpttcMCTBi. AHanoriqHo, nptt6yrKtt 11tt 

Pa.u.oIO 
y yro.u.ax Mj)J( 36HTKH Bi.n. rrepeou;iHKH .u.o cnpase.u.mrnoi" sapTocTi 

MC<l>3 
iHBeCTOpOM Ta peIIITH qacnrn B KOJIHIIIHiH ,ll04ipHiH opraHi3au.il (KKa 

iioro KJiacttcpiKy€TbCK KK iHBeCTHU.iK B acou.iiioBatty 
acou.iH:osaHoIO opraHi3a11,iIO a6o CilllbHe ni.unpH€MCTBO i BpaXOBY€TbC.ll 

opraHl3a11,1eIO 11tt MeTO)l,OM yqacTi B KaniTani) BH3HaIOTbC.ll KOJIHIIIHbOIO 
CillJibHHM MaTepHHCbKOIO KOMnaHi€IO TiJihKH B qacTui He3B1.ll3aHHX 

ni.u.npH€MCTBOM» iHBecTOpiB y HOBY acouiH:osatty opraHi3auiIO a6o 
cniJihHe ni.unpm:MCTBO. 

Hapa3i TosapttcTBO 011,iHIOe BIIJIHB U.HX crnH.uapTiB Ha cpiHaHcosy 3BirnicTh. 

2.3. Ba.JiroTa noAaHHH 1eiTeocTi Ta ct>ymm,ioHa.JibHa Ba.JIIOTa, crynieb oKpyrJieHHH 

BanIOTa no.u.aHHH 3BiTHOCTi Bi.u.rroBi.u.ae cpyHKu;iottaJihttiii BaJIIOTi, 51"KOIO e ttau;iottan1>tta BaJIIOTa YKpai"tttt -

rpttBH.ll, CKJia,lJ.eHa y Tl1CK11ax rpttBeHh, OKpyrJieHttX .u.o ll,1Jll1X Tl1CK11. 

2.4. Ilpuny~euu11 npo 6e1nepepeuicTb AiHJibHOCTi 

IlpttnyIII.eHHH rrpo 6e3nepepBHicT1> .uiHJihHOCTi cy6'cKTa rocno.uapIOBaHHH, III.O 3Bizye, Ta npo Te, III.O UH 
.Ui.HJihHiCTb TPHBaTHMe B nepe.u6aqysaHOMY Maii6yTHbOMy. JlK «nepe.u6aqysaHe Maii6yrHE:» p03fJ151.,llaIOTb 
III.OHaiiMeHIIIe rrepio.u y 12 Mic.Hu.is. TaKY caMy BHMory MicmTh i rr.25 MCEO (IAS) 1: cKJia.uaI011H cpiHaHcoBy 
3BiTHiCTh, yrrpaBJiiHChKHH rrepCOHaJI IlOBttHeH 011,iHIOBaTH 3)l,aTHiCTb cy6'nna rocrro.n.apIOBaHH.ll 
rrpo)l,OB)K)'BaTH CBOIO .n.i.smbHiCTb Ha 6e3nepepBHiH OCHOBi. 

Ilo cyri, 6e3rrepepstticTb e: 
- no-nepIIIe, csi.n.11eHH.HM Toro, III.O ni.n.npH€MCTBO € JiiKBi.UHH.M i IIJiaTOCIIpOMO)l(HHM (3.UaTHe reHepyBaTH 

Ha,llXO)l,)l(eHH.H rpoIIIOBHX KOIIITiB y ,lJ.OCTaTHIH KiJihKOCTi ,lJ.Jl.ll rroraweHH.ll 3060B151.3aHb rrepe.n. 
IlOCTa11aJihHHKaMH, Kpe.UHTOpaMH, rrpauiBHHKaMH, .uep)l(aBOIO TOIII.O ); 

- rro-.u.pyre, .u.eMottcrpye si.u.cyrHiCTh rrnattiB Ta rri.u.cTaB M51. .Haro niKsi.u.auiY YH npttntttteHH51. 
PiqHa cpiHaHcosa 3BiTtticTb Tosapttcrna rri.n.roTOBJieHa BHXO.D.HYH 3 npttnyIII.eHH.H 6e3rrepepsuocTi 

.Ui.llJihHOCTi, Bi.UTIOBi.UHO .uo .llKOfO peani3auiH aKTHBiB i noraIIIeHHH 3060B, H3aHh Bi.u6yBa€ThCH B xoni 
3Btt11ail:Hoi" .n.iKJihHOCTi. Pi11Ha cpittaHcosa 3BiTHiCTh He BKJI10qae KopttrysaHHH, KKi tteo6xi.n.Ho 6yno 6 
rrposecTH B TOMY BHITa,llKy, .HK6H TosapncTBO He Morna rrpo.u.oB)l(HTH rro.u.anhwe 3.U.iiicHeHHH cj:>iuaucono­
rocno.n.apcbKOi" )l.i51J1bHOCTi si.n.rroBi)l,HO )l,0 rrpHHll,HIIiB 6e3rrepepBHOCTi .n.iHJihHOCTi. Ilpo TaKi KOpttryBaHHH 
6y.n.e IIOBi)l,OMJieHo, .HKIII.O BOHH CTattyrh Bi)l,OMi Ta 3MO)l(YTh 6yrn 011,iHeHi. 

Piqua cj:>iHattcosa 3BiTHiCTh ToBapncrna, rri.n.roTOBJieHa BHXO)l,5111H 3 rrpnnyIII.eHH51 6e3rrepepBHOCTi 
.n.iMbHOCTi, Bi.n.rroBi)l,HO )l,O 51KOro peani3aui.H aKTHBiB i rroraweHH.H 3060B, 513aHh si.n.6yBa€TbC.ll B xo.n.i 
3BH11aHHOi" L(iHJI1HOCTi. Pi11Ha cpiHaHCOBa 3BirnicT1 He BKJIJOqae KopnryBaHHH, 51"Ki Heo6xi.n.tto 6yno 6 
rrpoBeCTH B TOMY Bttna.n.Ky, RK6H TosapHCTBO He 3Morno npo.n.OB)l(MTH. no.n.anbIIIe 3.D.iikHeHHH cpiHaHcoBo­
rocno.z:(apcbKOi AiMhHOCTi si.u.rrosi.n.tto .u.o npHHUHIIiB 6e3rrepepBHOCTi )l.i51JibHOCTi. Ilpo TaKi KOpttrysaHH51 
6y.u.e IIOBi)l,OMJieHO, HKIII.O BOHM CTattyr1 Bi.UOMi Ta 3MO~b 6yrM 011,iHeHi. 

24 JIK>TOfQ 2022 poKy Ilff'UlJidCb TIOBHOMdCIIIIa.6Hil BiUCbKOBil urpcoi11 pooiHObKOi' cjJCACiPilU.il rrporn 

YKpaiHH. YKa30M Ilpe3H,11,eHTa YKpaiHH «Ilpo sse.n.eHH51" BOE:HHoro CTatty» NQ64/2022 Bi.D. 24.02.2022 Bi.D. 

oY 



24.02.2022 3 05 fO,[{HHH 30 XBHJIHH 24.02.2022 BBe,[{eHO BOCHHHM CTaH Ha TepHTopi'i YKpatHll y 3B'R3KY i3 
BiHChKOBOIO arpecino pociH.cbKO'i cJ>e.uepau,i'i npoTH YKpa'iHH. 3a3HaqeHi Bume noAi'i, e TaKHMH, mo MaIOTh 
cyrreBHtt BTIJIHB Ha .uiIDihHiCTh i po3BHTOK ToBapHCTBa i MO)K)'Th B Matt6yrHhOMY cnpuqHHHTH 6y.uh-RKi 

HeBmuaqeuocTi mono 6e3nepepBHO'i .uiRJihHOCTi ToBapHCTBa. 

BnnHB arpecHBHHX .uiH. P<I> Ha eKOHOMiKy 6araTOrpaHHHtt. JIKich i3 MO)l(JIHBHX Hacni.uKiB 6ynyTh 

nononaHi nopiBHRHO IIIBH.UKO, ,[{JIR BHpirneHHR iHIIIHX MO)l(YTb 3Ha.uo6HTHCR poKH Ta COTHi MiJihRpAiB .uonapiB 
iHBeCTHu,iH. Hapa3i oqeBH,D,HHM e o.uHe - HacniJJ,KH BiHHH pocii' npoTH YKpai'HH Bi.UqyBaTHMyrhCR npaKTHqHo 

B ychOMY cBiTi. pociH.cbKe BToprneHHR noKJiano Kpaif rno6ani3au,i'i B TOMY cJ>opMaTi, HKHH icHyBaB ocTaHHi 

TPH ,[{eCRTWiiTIR. CBiT ,[{e.[{ani 6inhrne no.uinHTHMeThCH Ha perioHanhHi 6noKH, y RKHX 1<pai'HH 

HaMaraTHMyrbCR 3aXHll.l,aTH CBOl iHTepecH, 30KpeMa eKOHOMiqHi, rnmIXOM CTBOpeHml ToproBUX 6ap'epiB. 

Yee u,e CHJibHo 3MiHHTb pyx KaniTany, nattIJ,IO)l(KH nocTaqaHHR, a TaKO)l( CTPYKTYPH eHepropHHKiB, 
BTIJIHHe Ha pttHKH cttpOBHHH Ta u,iHH Ha HbOro. MO)l(JIHBO, nepcneKTHBH CBiTOBOI eKOHOMil 6inbrne 3aJie)l(aTh 

Bi.U HKHaHIIIBHJJ.IIIOro npmmHeHHR BittHH, Hi)l( BiJJ. HOBoro IIITaMY COVJD-19 y KHTai' Ta HoBoro IIITaM Bicna 

MaBn. 
ToBapHCTBO BH3Hae, mo Ha 6e3nepepBHicTb AiRnhHOCTi ToBapHcTBa Bnmrnae BittcbKOBa arpeciR 

pocittCbKO'i cJ>eAepau,i'i npOTH y Kpa'iHH ( 3a HMBHOIO Ha ,[{ary CKJia,[{eHHR 1.1,hOfO ,[{OKyMeHry iHcJ>opMau,ieIO, 

BOeHHHtt cTaH B YKpa1Hi .[{ie npOAOB)l(eHo AO 20 T})aBHR 2023 poKy) Ta COVID-19, 3,[{aTHtttt BHKJIHKaTH B~i 
HacninKH, mo npmBO).l,RTh no 3aru6eni JIIO.UHHH. 

3a3HaqeHi Bttll.l,e no,JJ.i'i, c TaKHMH mo MaIOTh cyrrcBHH BTIJIHB Ha ,JJ.iRJihHiCTb i po3BHTOK ToBapttcTBa, Ta 

MO)K)'Th cnpuqHHHTH HeBmHaqeHocTi ll.l,O)],O 6e3nepepBHo'i )l.iRJibHOCTi ToBapucTBa. 
EKOHOMiqHi Hacni)l.KH BiHHH MO~h BTIJIHHyrH Ha 6yxranTepChKiH o6niK Ta 3BiTHiCTb ToBapttcTBa, XOlJa 

ToBapucTBO He 3aJie)l(HiCTh Bi)], pociucbKoro '-IH 6inopyc1:>Koro p11HKiB, He Mae ,JJ.oqipuix KoMnaHiu a6o 

aKTHBiB B poci'i, 6inopyci a6o B 30Hi 6ottOBHX )l.iH Ta He Mae IlOB 'R3aHOCTi 3 oco6aMH, II.1,0 nepe6yBaIOTb ni,JJ. 

caHKIJ,iRMtt. 

CTaHOM Ha Aary BHnycKy u,id' cJ>iHaHCOBOl 3BiTHOCTi He 6yno TIOIIIKO,[{)l(eHb KPHTHquo Ba)l(JIHBHX 
aKTHBiB, j{Ki nepewKO,[{)l(aJIH 6 ToBapucTBy npo.uoB)l(yBarn . .r:i.ijlJihHicTb. ToBapttcTBO He Mae cyrrrnux aKTHBiB 

y 30Hi aKTHBHHX BOeHHHX )l.iH a6o Ha THMqacOBO OKynoBaHHX TepHTopiHx. 
y pa3i Haifriprnoro cu,eHapiro p03BHTKY TIO)],iH, 3a RKOro iHTeHCHBHi BO€HHi )].ii' Bi.u6yBaTHM)'ThCH no BCitt 

TepHTopii' YKpai'HH, MO)l(Ha npunyCTHTH, ll.1,0 u,e MantMe BTIJIHB Ha niRJihHiCTh ToBapHCTBa, TpHBanicTb HKOro 

HeMO)l(JIHBO cnporHo3ysaTH. II;i o6cTaBHHH RBJIRIOTb co6010 cpaKTOp HeBH3HaqeHOCTi Il03a KOHTponeM 
ToBapHCTBa. 

KepiBHHU,TBO npoaHani3yBano 3.lJ.aTHiCTh ToBapttcTBa npo)l.OB)l(yBaTtt no)l.anhrny 6e3nepepBtty 

)l.iRJibHiCTb CTaHOM Ha )l.ary BttnycKy u,iei' cJ>iHaHCOBO'i 3BiTHOCTi Ta )l.iHIIIJIO BllCHOBKy, II.1,0 icttye mnne O.!J.HH 

CyTT€BHH cpaKTOp HeBH3HaqeHOCTi ll.1,0)],0 IlO,[{aJiblIIOl 3HaqHoi' ec1<anaui'i BO€HHHX Aiii, ll.1,0 MO)l(e nptt3BeCTH )],0 

,JJ.ecrn6ini3au,ii' JJ.iRJihHOCTi ToBapHCTBa, j{KHH MO)l(e BHKJIHKaTtt 3HaqHi cyMHiBH y cnpoMO)l(ffOCTi ToBapucTBa 

npo.n;oB~BaTH 6e3nepepBtty niRJibHicTb. OT)l(e, ToBapHCTBO MO)l(e 6yrH He B 3Mo3i peani3yBaTH cBoi' 

aKTHBH Ta noracHTH 3060B1R3aHHR 3a 3BHqaifHoro nepe6iry rocno)l.apcI>Koi' JJ.iRJibHOCTi. Cnttparoquch Ha u,i 
cJ>aKTop11, KepiBu11u.rno o6rpyHTOBaHo oqiKyc HaHBHiCTb y ToBapucTBa )l.OCTaTttix pecypciB .n;nR npo.n;oB)l(eHHH 

.n;iHJibHocTi npoTHrOM HaczynHHX .n;BaHaAURTH MiCHUiB 3 naTtt u,ici' cJ>iHaHcoBoi' 3BiTHocTi. KepiBHHUTBO 

nponOB)l(HTh BiJJ.cTe)l(ysam IlOTeHUiHHHH BilJIHB Ta B)l(HBaTHMe yci MO)l(JIHBi 3axO)l.H )l.JIH MiHiMi3au,ii 6ynn­
.sIKHX Hacni.uKiB. 

3 ypaxysaHHRM u,11x Ta iHIIIHX 3axoniB KepiBHHU.TBO TosapHCTBa .uiHwno BHCHOBKy, mo 3acTocyBaHHH 

npttnyII.1,eHHR npo 6e3nepepBHiCTh ,D,iRJibHOCTi ,D,JIR ni)l.rOTOBKH cJ>iHaHCOBOl 3BiTHOCTi e ,[{OUIDhHHM. 

CTaHOM Ha 31 rpy.[{HR 2022 p. KepiBHHIJ,TBO He sorro,JJ.iE: iHcJ>opMauiE:ro npo HaMip niKBieyBam 
ToBapHCTBo, qu npttnHHHTH )l.iIDII>HicTb Ta He Mae pean1:>Hoi' anhTepHaTHBH TaKttM 3axo,[{aM. Ou,iH1010q11 

.n;opeqHicTb npHnymeHIDI npo 6e3nepepBHiCTh, ynpaBniHChKHH nepcoHan 6epe no yBam BCIO HaRBtty 

impopMau,ho mono MaH.6yrH1:>oro - moHauMeHrne Ha 12 MicHu,iB 3 KiHUH 3BiTHoro nepio.uy, ane ue 
06Me)l(y10q11cb UHM nepio,[{OM. 

03HaKH HMBHOCTi yMoB a6o no)l.itt, mo BHKJlHKaIOTh cyMHiBtt B 3)1.aTHOCTi ToBapucTBa npo)l.OB)l(yBaTtt 
CBOIO ,JJ.iHJibHicn. 6e3nepepBHO, Bi,JJ.cyTHi. 

2.5. PimeuuH npo 1aTeep.LVKenuH cl>iuaucoeoi' 1eiTuocTi 

<I>iHaHCOBa 3BiTHicn, TosapHCTBa 3aTBepWKeHa no BHnycKy (3 MeToIO onp11nIO)J.HeHHH) KepiBHHKOM 

ToBapHcTBa 28 JIIOToro 2023 poKy. Hi yqaCHHKH TosapHcTBa, ui iHrni oco6u He MaIOTb npaBa BHOCHTH 3MiHH 

)],O u,id <PittaHCOBOl 3BiTHOCTi niCJUI i"i 3aTBep,!VKeHHH /l,O BttnycKy. 



2.6. 3BiTHHii nepio~ ct»iuaucosoi 3BiTuocTi 

3BiTHHM rrepio.n.oM, 3a .HKHH cPOPMY€TbC.ll cl>iHaHCOBa 3BiTHiCTh, BBIDKa€ThC.ll KaJieH.n.apHHH p!K, T06TO 

rrepio.n. 3 01 ciqH.s1 no 31 rpy.n.H.H 2022 poKy. 

3. CyrTcBi noJio*euuu o6JiiKosoi noJiiTHKH 

3.1. 0CHOBH o~iHKH, 3aCTOCOBaua npu CKJIMaHHi cf>iuaucosoi 3BiTHOCTi 

1(H cl>iHaHCOBa 3BiTHiCTb rri,n,roTOBJieHa Ha OCHOBi icTOpnqHol co6isapTOCTi Ta cnpaBe)VIHBOl BapTOcTi a6o 

aMopTmau,iiiHoi co6isapTOcTi oKpeMnx cl>iHaHcos11x iHcrp)'MeHTiB si.n.nosi.n.Ho AO MC<l>3 9 «<l>iHaHcosi 

iHcrpyMeHTH», a TaKO)I( iHBeCTHU,iHHOl HepyxoMOCTi, .HKa Bi.n.o6pIDKa€ThC.ll 3a cnpaBe)J.JlUBOIO BapTiCTIO 

si)J.rrosi)J.HO .l1.0 MCEO 40 «lHsecnu~ii1Ha HepyxoMiCTh». Ou;iHKa cnpase)J.Jlusoi' sapTOcTi 3.l1.iHCHl-0€ThC.H 3 

BHKopncrnHIDIM MeTO.n.is ou;iHKH cl>iHaHcosux iHcrpyMeHTiB, .ll.03BOJTeHHX MC<l>3 13 «Ou,iHKH 3a 

cnpase)J.JluBOJO sapTicTJO». TaKi MeTO.l1.H ou,iHKu BKJTIOl.JaJOTh BuKopncTaHH.H crrpaBe.l1.JTHBoi' sapTocTi .HK u,itt11, 

.HKa 6yna 6 rpuMaHa 3a rrpo.n.IDK aKTHBy, a6o cnna1.1eHa 3a nepe.l1.aqy 306os'.s13aHH.H y 3B111.1aliHiH onepau;ii Mi)I( 

yqacHUKaMH pI1HKY Ha .n.azy ou;iHKH. 3oKpeMa, BHKOpHCTaHIDI 6ip)l(0Bl1X KOTHpyBaHb a6o ;::i:aHHX rrpo IlOToqey 

pI1HKOBY BapTiCTh iHIIIOro ammoriqHoro 3a xapaKTepoM iHcrpyMeHzy, aHani3 ,ll,HCKOHTOBaHHX rpOlliOBHX 

IIOTOKiB a6o iHilli MO,ll,eJii BU3Hal.JeHIDI crrpaBe,ll,JIHBOI sapTOCTi. IIepe.n.6aqysaHa cnpaBe)J.JlHBa sapTiCTh 

cpiHaHCOBHX aKTHBiB i 306os'sl3aHh BH3Hal.Ja€ThC.ll 3 BUKOpHCTaHIDIM Ha.HBHOl iHcl>opMau;il rrpo pI1HOK i 

si.n.noBi.ll.HHX MeTO;::i:iB ou;iHKH. 

3.2. 3araJibHi DOJIO*CHHB m;o~o o6JiiKOBHX DOJiiTHK 

3.2.1. 0CH06a fjJopMy6aHHR o6JliK06UX nollimuK 

06niKOBi IIOJTiTUKH - KOHKpeTHi rrpHHil;UTIU, OCHOBU, .ll.OMOBJieHOCTi, npasUJia Ta npaKTUKa, 3aCTOCOBaHi 

cy6'eKTOM rocno;::i:apIOBaHIDI npH cKJia;::i:aHHi Ta rro.n.aHHi cpiHaHcosol 3BiTHOCTi. MC<l>3 HaBO.ll.HTh o6niKoBi 

noniTuKu, HKi, 3a BUCHOBKOM PMCEO, .ll.aI-OTb 3Mory cKJiacTu TaKy cpiHattcosy 3BiTHiCTh, HKa MicTuTuMe 

.n.opeqey Ta .ll.OCTOBiptty ittcpopMau;iro npo orrepau,ii', iHilli no;::i:ii. Ta YMOBH, .ll.0 HKHX BOHH 3aCTOCOBYJOThCH. 

TaKi noniTHKH He cni;::i: 3acTocosysaTu, HKruo BilJTHB Ix 3acTocysaHHH e HecyrresuM. 

06niKoBa noniTuKa TosapucTBa p03po6neHa Ta 3arnep.ll.)l(eHa KepiBHHl.l,TBOM Tosapucrna si;::i:rrosi;::i:Ho ;::i:o 

BHMor MCEO 8 «06niKoBi noniTuKH, 3MiHu B o6niKosux ou,iHKax Ta rroMUJTKH» Ta iHillUX l.JUHHUX MC<I>3. 

3.2.2. InfjJopMau,ia npo 3Minu 6 06J1iK06ux noRimuKax 

ToBap11cTBO 0611pa£ Ta 3acTocosy£ cso1 o6niKoBi noniTHKH nocni.l1.0BHO .ll.JIH rro;::i:i6Hnx onepau,il, iHillUX 

rro.n.il a6o )'MOB, HKIUO MC<l>3 KOHKpeTHO He BHMarae a6o He .ll.03BOJIH€ Bl13HaqeHHH KaTeropil crnTett, MH 

HKHX iHilli noniTHKH MO)K)'Th 6yrn: .nopel.JHHMH. 

3.2.3. <PopMa ma Hll36U fjJiHaHC06UX 36imi6 

IIepeniK Ta Ha3BH cpopM cpiHaHcosol 3BiTHocTi TosapHCTBa si.n.nosi,n,aI-OTh suMoraM, BCTaHOBJTeHHM 

HII(C)EO 1 «3araJihHi BHMorn .n.o cpiHaHcosol 3BiTHOCTi», Ta cpopMi IIpnMiToK, ll(O po3po6netti y 

si.n.rrosi.n.ttocTi .n.o MC<I>3. 

3.2.4. Memoou nooa11HR i11fjJopMau,if y fjJiHaHC06UX 16imax 

3ri;::i:Ho MC<l>3 Ta spaxosyro1.1n HII(C)EO 1 3siT rrpo cyKynHHM .noxi.n nepe;::i:6aqae rro;::i:aHIDI smpaT, 

BH3HaHHX y rrpu6yrKy a6o 36HTKy, 3a KJiacncpiKau;ieIO, OCHOBaHOIO Ha MeTo.n.i "cpyHKUii' BH'rpaT" a6o 

"co6isapTOcTi peaJii3au;il", 3ri;::i:Ho 3 HKMM BI1rparn: KJiacucpiKYJOTb si;::i:rrosi,n;Ho ;::i:o "ix cpyttKu;iii HK qacnrnu 

co6isapTOCTi l.JU, HarrpuKJia;::i:, BI1rpaT Ha 36YT a6o a;:J:MiHicTpaTUBtty .ll.i.HJihHiCTb. 

IIpe.n:cTaBJieHHH rpoIIIOBHX noToKiB si.n: onepau;iH-HoY .n;isrnbHOCTi y 3aiTi npo pyx rpoIIIoBttx KOIIITiB 

3.ll.ittCHIOE:ThCR i3 3acrncyBaHHRM rrpRMOro MeTO.ll.Y, 3fi.ll.HO 3 HKHM p03KpMBaCTbC.II impopMaUiH rrpo OCHOBHi 



KJiaCH Ha;::{XO,LVKeHb rpolllOBHX KOilITiB qH BHTIJiaT rpOlllOBHX KOilITiB. ImpopMaQiH npo OCHOBHl BH,[(H 

rpolllOBHX Ha,ll,XO,LVKeHb Ta rpolllOBHX mmnaT cpopMJ€TbCH Ha ni,ll,cTaBi o6niKOBHX 3anttciB ToBapttcTBa. 

3.3. 06JiiKOBi DOJiiTHKH I.QO,IW cl>inaucoeux iucTpyMeHTiB 

3.3.1. BU3HaHHR ma ou,inKa <Pi11a11c0Bux iucmpyMenmiB 

ToBapHCTBO BH3Hac cpiHaHCOBHH aKTHB TO,[(i i JlHille TO,[(i, KOJIH CTa€ CTOpOHOIO KOHTpaKTHHX nonmKeHb 

I.Qo.n.o l.lhOro iHcTpyMeHTa (naparpa<l> 3.1.1 MC<1>3 9 «<l>iHaHcoBi iHcTpyMeHTH» (,ll,aJii - MC<1>3 9)). 

3a CTpOKOM BHKOHaHHH cpiHaHCOBi aKTHBH Ta cpiHaHCOBi 306os'513aHHH TIO,[(iJI5llOTbCH Ha noTOLfHi (3i 

CTpOKOM BHKOHaHIDI 3060B'H3aHb ,[(0 12 MiCHI.{iB) Ta ,[(OBrOCTpOKOBi (3i CTpOKOM BHKOHaHHH 306oB'R3aHb 

6iJibllle 12 MiCHI.liB). 

ToBapttcTBO KJiacmpiKye cpiHaHcosi aKTHBH RK TaKi, I.Qo oQiHI-OIOThCH y no,ll,aJibllIOMY a6o 3a 

aMOpTH30BaHOIO co6iBapTiCTIO, a6o 3a cnpase,[(JIHBOIO sapTiCTIO Ha OCHOBi o6ox TaKHX LfHHHHKiB: 

a) MO)J,eJii 6i3Hecy cy6'€KTa rocno.n.apIOBaHHH MH ynpaBJiiHHR cpiHaHCOBHMH aKTHBaMH; Ta 

6) xapaKTepttCTHK KOHTpaKTHHX rpolllOBHX llOTOKiB <PittaHCOBoro aKTHBy. 

KonH <PiHaHCOBHH aKTHB snepllle BH3Ha€TbCH B aKTHBax TosapHCTBa, siH KJiacmpiKyCTbCH Bi,ll,nosi,ll,HO ,ll,O 

naparpa<l>iB 4.1.1-4.1.5 MC<1>3 9 HK: 

• cpiHaHCOBi aKTHBH, I.QO OQiHIOIOTbCJI 3a cnpaBe)J,JIHBOIO BapTiCTIO, 3 smo6p8.iKeHH51M pe3yJibTaTy 

nepeoQiHKH y npH6YTKY a6o 36HTKy; 

• cpiHaHCOBi aKTHBH, I.QO Ol{iHIOlOT:bCH 3a cnpaBe,[(JIHBOIO BapTiCTIO, 3 ni.n.o6p8.iKeHHRM pe1yJibTaTy 

nepeoQiHKH y iHilIOMJ CYKYTIHOMY ,ll,OXO,ll,i; 

• cpiHaHCOBi aKTHBH, I.QO Ol{iHIOIOTbCR 3a aMopTH30BaHOIO co6inapTiCTlO. 

ToBapHCTBO BH3Ha€ TaKi KaTeropii" <PittaHCOBHX 3o6os'H3aHb: 

• cj:JiHaHCOBi 3060B1H3aHHH, Ol{iHeHi 3a aMopTH30BaHOIO co6isapTicTIO; 

• cpiHaHCOBi 3060B1H3aHIDI, Ol{iHeHi 3a cnpase,[(JIHBOIO sapTicno, 3 Bi,1J,06p8.iKeHHHM pe3yJihTary 

nepeoQiHKH y nptt6yTKy a6o 36HTKY. 

Ili.n. qac nepsicHoro BH3HaHHH cpiHaHcosoro aKTHBY a6o <Pittattcosoro 306os'H3aHIDI TosapncTBo oQiHIO€ 

i"x 3a i"xHhOIO cnpane,[(JIHBOIO sapTiCTIO. 

Tiptt npHTIHHeHHi BH3HaHIDI <l>iHaHCOBOro aKTHBY TIOBHiCTIO pi3HHI.{H MDIC 

a) 6aJiaHCOBOIO BapTiCTIO (oQiHeHOIO Ha ,[(ary npHTIHHeHIDI BH3HaHHH) Ta 

6) OTpHMaHOIO KOMTieHCal{iCIO (BKJIJOqaJOqH 6y,l1,b-}JKHH HOBHH OTpHMaHHH aKTHB Mittyc 6y.n.h-HKe 

HOBe B3HTe 3060B'H3aHID1) BH3Hal0Tb y npu6yrKy a6o 36HTKy. 

<l>iHaHCOBHH aKTHB Ol.liHIOE:TbCH 3a aMopni30BaHOIO co6isapTiCTIO, 51KI.QO BiH nptt,l1,6asaE:TbC51 3 

MeTOIO O,ll,ep:)l<aHIDI .n.oroBipHHX rpOIIIOBHX TIOTOKiB i ,ll,OroBiptti YMOBH <PiHaHCOBOro aKTHBy rettepyIOTb 

rpOilIOBi TIOTOKH, KOTpi € cyro BHTIJiaTaMH OCHOBHOJ cyMH Ta npoQeHTiB Ha HenorallleHy 1.faCTKY OCHOBHOI 

cyMH. 

ToBapncTBo BH3Hae pe3eps ni,ll, 36HTKH AJIH oqiKyBaHux 1<pe,l1,IITHHx 36IITKiB 3a cpiHaHCOBHM aKTHBOM, 

51KHH o6JiiKOBY€'.TbCH 3a aMOpTH30BaHOIO BapTiCTIO. 

06niKOBa IlOJiiTHKa I.QO,[(O TIO,ll,aJiblllOJ Ol{iHKH cpiHaHCOBHX iHCTpyMeHTiB p03KpHBa€TbC51 HH)l(Lfe y 

Bi)],TIOBi,[(HHX p03,l1,iJiax o6niKOBOI TIOJiiTHKH. 

3.3.2. I'pOIUOBi KOIUmu ma ixHi eK6i6aJZe11mu 

rpolllOBi KOlllTH CKJia,ll,alOTbCH 3 fOTiBKH B Kaci Ta KOlllTiB Ha TIOTOLfHHX paxyHI<aX y 6aHKaX. 

EKBiBaneHTH rpolllOBHX KOilITiB - Qe KOpOTKOCTpOKOBi, BHCOKOJiiKBi,[(Hi iHBeCTHI.lil, HKi BiJibHO 

KOHBepryIOTbCH y Bi,ll,OMi cyMH rpolllOBHX KOlllTiB i }JKHM npIITaMaHHHH He3Hal.fHHH pH3HK 3MiHH BapTOCTi. 

lHBeCTHI.{i}J BH3Hal.fa€TbCH 3a3BHLfaH HK eKBiBaJieHT rpOIIIOBHX KOlllTiB TiJihKH B pa3i KOpOTKOro CTpoKy 

nora11IeHIDI, HanpmrnaA, npouroM He 6inbwe tti:tK rpn Micn~i 3 )],an1 rrptt)].6attm1. 



I'pOllIOBi KOllITH Ta Ix eKBiBa.n:eHTH MO)K)'Tb yrpHMyBaTHCH, a OnepauiI 3 HHMH IIpOBO)J,HTHCH B 

HauioHaJibHiH BaJIIOTi Ta B iH03eMHiH BaJIIOTi. 

lH03eMHa BaJIIOTa- ue BaJIIOTa iHllla, Hi)K <PYHKUiOHaJibHa BaJIIOTa, HKa BH3HaqeHa B rr.2.3 UHX IlpHMiToK. 

I'pOllIOBi KOllITH Ta lX eKBiBa.n:eHTH BH3HaIOTbCH 3a YMOBH Bi)J.IlOBi)J,HOCTi KpHTepiHM BH3HaHHH aKTHBaMH. 

Ilo)J.a.n:bllla ou:iuKa rpollIOBHX KOllITiB 3.lJ.iHCHIO€TbCH 3a cnpaBe,UJIHBOIO BapTiCTIO, HKa .lJ.OpiBHJO€ Ix 

HOMiHaJibHiH BapmcTi. 
Ilo)J,aJibllla ouiuKa eKBiBa.n:eHTiB rpOllIOBHX KOllITiB, npe)J,CTaBJieHHX )J,eII03HTaMH, 3)].iHCHIOE:TbCH 3a 

aMopm30BaHOIO co6iBapTiCTIO. 

ITepBicHa Ta TIOAaJibllla ouiHKa rp01IIOBI1X KOIIITiB Ta "ix eKBiBaneHTiB B iH03eMHiH BaJUOTi 3)].iHCHJO(TbCH 

y <PY"KUiouanbuiH Ba.n:IOTi 3a o<PiuiuHHMH KypcaMH HauiouanbHoro 6aHKY YKpa"iuH (HEY). 

y pa3i o6Me)KeHHH npaBa BHKOpHCTaHHH KOllITiB Ha rromqHHX paxyHKaX B y 6aHKax (Harrpmma)J., y 

BHIIa)J,KY npH3HaqeHHSI HEY B 6aHKiBCbKiH ycTaHOBi THMqacoBO"i a)J.MiHiCTPauii") ui aKTHBH MO)K)'Tb 6yTH 

KJiacmpiKoBaHi y CKJIMi HerroTO'IHHX aKTHBiB. Y BHITMKY rrpMHHSITIH HEY pillleHHSI rrpo niKBi.lJ.auiIO 

6auKiBCbKOI ycTaHOBH Ta Bi,D,CYTHOCTi HMOBipHOCTi IIOBepHeHHSI rpOllIOBHX KOllITiB, BH3HaHHSI "ix HK aKTHBY 

npHilHHHE:TbCH i "ix BapTicTb Bi.n;o6pa)KaE:TbCH y CKJia)J.i 36HTKiB 3BiTHoro nepio)J.y. 

3.3.3. <l>inaucoBi a«muBu, U(O ou,imotombcR 3a aMopmU306ano10 co6i6apmicmto 

,[(o <PiHaucoBHX aKTHBiB, ru;o ouimoIOTbCH 3a aMOPTH30BaHOJO co6iBapTiCTIO, ToBapHCTBO BinuocHTh 

Oe6imopCbKJ' 3llOOpl06llHiCmb, y moMy 'lUCJli n03UKU. 

IIicJIH rrepBicHoro BH3HaHHH ToBapHCTBO ou,iHIO€ i'x 3a aMopTH30BaHoIO co6iBapTicTIO, 3acTocoByIOYH 

MeTO)J, e<PeKTHBHOro Bi.n;cOTKa. 

3acTocoByIO'IH aua.n:i3 ,D,HCKOHTOBaHHX rpollIOBHX noToKiB, ToBapHCTBO BHKOpHcToBye o.n;uy 'IH KiJihKa 

CTaBOK .lJ.HCKoury, KOTPi Bi.lJ.IIOBi.lJ.aIOTh nepeBa)KaIO'IHM ua pHHKY uopMaM .lJ.OXO.lJ.Y .lJ.JIH <PiHaucoBHX 

iHCTPYMeHTiB, HKi MaIOTb B OCHOBHOMY I10)J.i6Hi YMOBH i xapaKTepHCTHKH, BKJIIO'IaIO'IH Kpe)J.HTtty HKiCTb 

iHCTPyMeHTa, 3aJIHllIOK CTPOKy, npoTHrDM HKOfO CTaBKa Bi)J,COTKa 3a KOHTpaKTOM E: cpiKCOBaHOJO, a TaKO)K 

3aJIHllIOK CTPOKY )J,O rrorallleum ocHOBHoI cyMH Ta namory, B HKiii 3)].iiicHIOBaTHMYTbCH IlJiaTe)l{i. 

ToBapHCTBO ouiHIOE: cTaHoM Ha KO)Ktty 3BiTuy .nary pe3epB rri)J. 36HTKH 3a <PiHaHCOBHM iHcTpyMeHTOM y 

p03Mipi, J..QO )J.OpiBHIOE:: 

- 12-MiCH'IHHM oqiKyBaHHM Kpe,n:HTHHM 36HTKaM y pa3i, SIKl..QO Kpe.lJ.H.THMH pM3MK Ha 3BiTuy .aary He 

3a3HaB 3HaqHoro 3pOCTaHHSI 3 MOMeHry nepBiCHOro BH3HaHHH; 

- oqiKysauHM Kpe,n:HTHHM 36HTKaM 3a necb CTPOK .nil cpiHaHconoro iHcTpyMeury, si:Kru;o Kpe,n:HTHHH pmHK 

33 TaKHM cpiuaHCOBHM iHCTPYMeHTOM 3HaqHo 3pic i3 MOMeury nepnicuoro BH3HaHHH. 

Y BHITMKY <PiHaHCOBHX aKTHBiB Kpe,n:HTHHM 36HTKOM E: TenepillIHH BapTicTb pi3HHU,i MW ,n:oroBipHHMH 

rpornoBHMH rroTOKaMH, HaJie)KHHMH .no cITJiaTH Ha KOpHCTb ToBapHcrna 3a .noroBopoM; i rpornoBHMH 

IlOTOKaMM, .sIKi ToBapHCTBO O'IiKyE: onep)KaTM Ha CBOIO KOpMCTb. 

CTaHOM Ha KO)l(Hy 3BiTuy Aary ToBapHCTBO ou,iHIOE:, q11 3a3HaB Kpe.D.MTHMH p11311K 3a <PiuaHCOBMM 

iHCTPYMeHTOM 3Ha'IHOro 3pOCTaHHH 3 MOMeury rrepBicHoro BH3HaHHH. IlpH BHKOHaHHi TaKOI ouiHKH 

T 0Bap11crno 3aMiCTh 3MiHM cyM11 O'IiKyBaHHX Kpe)J.MTHHX 36HTKiB BMKOpHcToBye 3Miuy pH3HKY HacTaHHH 

)J.e<Ponzy (HeBHKOHaHHSI 3060B
1
H3aHb) npornroM OY.iKyBaHOro CTpOKY nii' <PittaHCOBOro iHCTPYMeHTa. )J;rn 

BMKOHaHHSI TaKo1 ouiHK11 TosapHCTBO rropiBHIOE: pH3HK HacTaHHH .aecponry (HeBHKOHaHHH 306os'.s13aub) 3a 

<PittaHCOBHM iHCTpyMeHTOM CTaHOM Ha 3BiTuy .n;azy 3 pH3HKOM HaCTaHHH .D.e<iJonzy 3a <PittaHCOBHM 

iHCTPYMeHTOM CTaHOM Ha .nary nepsicHoro BH3HaHHSI, i BpaxoByE: rrpH U,bOMY o6rpyHTOBaHO Heo6xi)J.Hy Ta 

ni.aTBep.z:oeyBauy impopMaui10, IUO E: .noczynHOIO 6e3 Ha)J,MipHHX BHTPaT a6o 3YCHJib, i BKa3YE: Ha 3HaqHe 

3pOCTaHHH Kpe.nHTuoro pH3HKY 3 MOMeuzy nepBicHoro BH3HaHHSI. 3ri.nHo naparpacpy 5.5.37 MC<l>3 9 Ilp11 

BH3Ha'leHHi ne<iJonzy B um.six 3'.sicyBaHHH pH3HKY uacTaHHSr .ne<Ponzy ToBapHCTBO 3aCTOCOBY€ BH3HaqeHHR 

.n;ecjlonzy, RKe Bi.n;noBinae BH3Ha'leHHIO, BHKOpHCTOByBaHOMY B u;insrx BuyrpillIHbOro ynpaBJiiHHSI Kpe,n:MTHHM 

pH3HKOM )J,JIR Bi.D.ITOBi.D.HOro <f>iHaHCOBOro iHCTpyMeHTa, a TaKO)K, RKl..QO u,e € )J,OU,iJihHHM, p03rJIH)J,aE: HKicui 

TIOK33HHKH (uanpHKJia,n:, cpiuaHCOBi YMOBH). 0,ri:HaK, rrpH QbOMY 3aCTOCOBYE:TbCR crrpOCTOBHe np11rryru;eHH.sl 



rrpo Te, mo JJ:ecponT Hacrne He rri3Hirne, HDK cpiHaHcoBHH aKTHB crnHe rrpocTpoqeHHM Ha 90 JJ:HiB, HKmo 

TosapncTBO He MaE: o6rpyHTOBaHo Heo6xiJJ:HOY Ta rriJJ:TBep)J)KyBattoY iHcpopMau.i'i, Ill,O ,n:oBOJJ:HTh .n:ouinhtticTh 

3acTOcyBaHIDI Kp11Tepi10 3 6iJibIIIOIO TpHBanicno npocTpoqeHIDI. BmHaqeHIDI ,necpomy, lllO 

BHKOpHCTOBY€ThCH B ll,HX ll,IDHX, 3aCTOCOBY€TbCH IlOCJiiJJ:OBHO JJ:O scix cpiHaHCOBHX iHcTpyMeHTiB, HKmo He 

CTaHe JJ:OCTYITHOIO iHcpopMau;iH, HKa BKa3Y€ Ha .n:ou.inhHiCTb 3aCTOCyBaHIDI imnoro BH3HaqeHHH JJ:ecponry 3a 

KOHKpeTHHM cpiHaHCOBHM iHCTpyMeHTOM. 

ToBapHCTBO MO)l(e 3po6HTH rrpttrrymeHIDI rrpo Te, Ill,O Kpe,n:HTHHH pmnK 3a cpittattcOBHM ittcTpyMeHTOM 

He 3a3HaB 3Ha1rnoro 3pOCTaHIDI 3 MOMeHry rrepBiCHOfO BH3HaHHH, HKmo 6yno 3
1
HCOBaHO, mo cpiHaHCOBHH 

iHcTpyMeHT Ma£ HHlbKuii pieeub Kpe.uuTnoro pH3HKY cTaHOM ua 1eiTuy .uary. 

y BHilaJJ:KY cpiHaHCOBOfO aKnrny, Ill,O € KpeJJ:HTH0-3Heu;itteHHM CTaHOM Ha 3BiTtty JJ:ary, ane He ('. 

rrpHJJ:6aHHM a6o cTBopettHM Kpe.nttrno-3tteu;iHeHHM cpiHaHCOBHM aKTHBOM, ToBapHCTBO ou;iHIDc oqiKyBaHi 

Kpe,ll.HTHi 36HTKH HK pi3HH1J,JO Mi)I( BaJIOBOJO 6arraHCOBOIO napTiCTIO aKTHBY Ta TerrepillIHhOIO BapTiCTJO 

oqiKyBaHHX Mai16yTttix rpOlllOBHX IlOTOKiB, .[\HCKOHTOBaHOIO 3a rrepnicHOIO ecpeKTHBHOIO CTaBKOIO Bi)J.COTKa 

3a cpittaHCOBHM aKTHBOM. Ey,nh-HKe KopttrysaHHH BH3HaeThCH B rrptt6yTKY a6o 36HTKY HK rrptt6yToK a6o 

36HTOK Bi,ll. 3MeHrneHIDI KOpHCHOCTi. 

ToBapHcTBo BH3Hae 6aHKiBCbKi ,ll.err03HTH 3i cTpOKOM noraweHHH Bi.D. qoTHpbOX AO ,ll.BaHa,ll.u;HTH MicHuis 

3 ,ll.aTH <iJittaHcosoi' 3BiTHOCTi, B pa3i, HKIIl,O .uocTpoKose norarneHHH TaKHX .ueno3HTiB HMoBiptto npH3Be.ue 

,/].O 3Haqm1x <PiHaHCOBHX BTpaT, B CKJia.ui IlOTQqHHX <PittaHCOBHX iHBeCTHU.iH. 

TosapHCTBO ouiHIDC Kpe,nHTHllH pH3llK 6aHKiBCbKllX ,ll.eI103HTiB 3a 3Be,ll.eHOIO WKaJIOIO Kpe,ll.HTHOro 

peHTHHry 6aHKiBChKllX ycTaHOB, mo Bll3HaqaeTbCH yrroBHOBa)l(eHHMH Mi)l(HapO,ll.HHMH Ta HauioHaJibHHMH 

peHTllHfOBHMll areHTCTBaMH. 

Ta6JIHQH nepeee.uenuH 1ua11eub naQionaJibHOi' peiiTuuroeoi' WKaJIH i peiiTuuroeoi' mKaJiu 
Moody's y 1ee.ueuy mKaJIY Kpe.uuTnoro pu1uKy 

Hauiottanhtta Pefilttttrona lllKaJia IloHctteHHH HP A 3ri,n:Ho 3 I1ocTattono10 
Kpe,n:HTHHH pH3HK 

peiiTHHfOBa IIIKaJia Moody's Ka6Mitty N 665 Bi.D. 26.04.2007 p. 
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uaB Bl, B2, B3 HH3bKa Kpe,n:ttTOCIIpOMO)l(HiCTb Cepe,ll.HiH 

uaCCC Caal, Caa2, Caa3 .n:y)l(e HH3bKa Kpe,ll.HTOCI1pOMO)l(HiCTb 

uaCC Cal, Ca2, Ca3 BHCOKa BipormttiCTh .uecpomy 
BHCOKHH 

uaC Cl, C2, C3 oqiKyE:TbCjJ .n:ecpOJIT 

uaD - ,ll.e<iJom MaKCHMaJihHHH 



,!( eoimopcbK.ll 3aoopzo6a1ticmb 

,ll.e6impCbKa 3a6oproBaHiCTb BH3HaE::TbCH HK aKTHB TOL(i, KOJIH ToBapHCTBO CTae CTOpOHOIO L(OfOBopy 

Ta, BHaCJiiL(OK UbOro, tta6yBa€ IOpHL(HqHe npaBO onep:JK.aTH rpornoBi KOllITH. 

ToBapttcTBO 3JJ:ii1cHIOe nepeKa3 qacTHHH JJ:OBrocTpoKoaoi' ne6iTopcbKOi' 3a6oproBaHocTi no cKJiaJJ:y 

KopoTKocrpoKoBoi', KOJIH 3a yMoBaMH noroBopy no norarneHHH qacTHHH cyMH 3a6oproBaHOCTi 

3aJIHlllaE::TbCH MeHrne 365 L(HiB. 

IlepBiCHa ouiHKa ne6iTOpCbKOi' 3a6oproBaHOCTi 3,lJ,iHCHIOE::TbCH 3a cnpaBeL(JIHBOIO BapTiCTIO, HKa 

llOpiBHIO€ BapTOCTi norarneHHH, T06TO cyMi OlJ.iKyBaHHX KOHTpaKTHHX rpOillOBHX IlOTOKiB Ha llaTy 01..{iHKH. 

Ilic;rn nepBicHoro BH3HaHHJI IlOllaJlbllla ouiHKa lle6iTOpCbKOl 3a6oproBaHOCTi Bill6yBa€TbCH 3a 

aMOpTH30BaHOIO co6iBapTiCTIO. 

Cnpaaenmrny aapTiCTb noBrocTpoKoaoi' no3HKH a6o ne6iTopcbKoi' 3a6oproaattocTi, 3a HKHMH He 

HapaXOBYIOTbCH BlllCOTKH, MO)l{Ha OUiHHTH HK TenepilllHIO BapTiCTb ycix MaH6yTHiX HallXOL()l{eHb 

rpOllIOBHX KOllITlB. 

Ilpu BH3HaqeHHi BapTOCTi II03HKH IIOTpi6HO BpaxoByBaTH MO)l(JIHBY HaHBHiCTb cyrreBoi' BillMiHHOCTi 

npoueHTHOl CTaBKH, rrepen6aqeHOl noroBopoM Il03HKH, BiL( IlOTOlJHHX pHHKOBHX CTaBOK (Ll.HCKOHTOBaHi 

rpornoBi TIOTOKH 3a pi3HHMH CTaBKaMH MO:JK.YTb cyrreBO Billpi3HHTHCH). 

Ilo3HKH Bino6pa)l(aIOThCH B o6JiiKy, notIHHaI04H 3 naTH BH,D,a4i KOlllTiB no3H1J.aJibHuKaM. 

IlicJIH rrepBicttoro BH3HaHHH ,D,e6iTopcbKa 3a6oproBaHiCTb ouimoeThCH 3a aMopTmoBaHoIO 

co6iBapTiCTIO, 3aCTOCOByI01J.H MeTOL( eQ>eKTHBHOro BillCOTKa i3 ypaxyBaHHHM BHMOr .llO 3MeHilleHHH 

KOpHCHOCTi. E<)>eKTHBHa CTaBKa BiLl.COTKa - ue CTaBKa, HKa TOqHO Ll.HCKOHTye oqiKyBaHHH IlOTiK Mau6yTttix 

rpOlIIOBHX mrnTe)l{iB Bill CTpOKY norarneHHH llO IlOTOqHoi" qHCTOl 6anaHCOBOl BapTOCTi Q>iHaHCOBOro 

aKTHBy. 

Pi3mrQH Mi)I{ nepBicttoIO cyMoIO 3a6oproBaHocTi Ta iT llHCKOHTOBaHoIO BapTicno B .uary BHHHKHeHHH 

3a6oproBaHOCTi cnucyeTbCH Ha 3fo1TOK Bill nepBicHoro BH3HaHHH aKTHBy, 3 IlO.llaJlbllIOIO aMopTH3auieIO u.iei" 

pi3ttuu;i rrpoTHroM nepioey rrorarnettHH. 5fKIIl,O ,11;e6iTopchKa 3a6oprosatticTb norarnaeThCH ,11;ocTpoK0Bo, TO 

tteaMopTH30BaHuu 3aJIHlIIOK pi3ttuu;i Bi,11;06pa)l(a€TbCH y 3BiTi npo cyKynHttu AOXiA mro nepiolly, B HKOMY 

Bi.u6yJiocH llOCTpOKOBe norarneHHH. Ilo.UaJiblIIa ouiHKa .ue6iTopcbKoi' 3a6oproBaHocTi, Ha »:Ky 

ttapaxOBYJOThCH Bi,!l;COTKH 3a CTaBKOIO, IIl,0 ,11;opiBHIO€ a6o rrepeBHIIl,YE pHHKOBY' 3)].iHCHIOE::TbCH 3a 

cnpaBe)J,JIHBOIO BapTiCTIO, HKa ,11;opiBHIO€ i"i HOMiHaJibHiu BapTOcTi. 

KopoTKOCTpOKOBa Ae6iTopcbKa 3a6oproBaHicTh 6e3 BCTaHOBJiettoi" cTaBKH BillCOTKa MO)l(e ou;ittroBaTHCH 

3a u;iHOIO orrepau;ii, HKIIJ.0 BIIJlHB )l,HCKOHryBaHHH e HecyrreBHM. 

IloToqHa ToproBa lle6iTopcbKa 3a6oproBaHiCTb Bi)J.o6pa)l(aeThCH 3a cnpaBellJIHBOIO sapncno, »Ka 

llOpiBHl0€ i"i BapTOCTi norarneHHH. 

Ee3HalliHHOIO BH3Ha€TbCH 3a6oproBaHiCTb, mo.uo HKOl He icttye BiporillHOCTi ii norallleHHH. ,ll.aHUH 

<)>aKT 3aTBep)].)l(yeThCH KepiBHHKOM ToBapucTBa. 

Y pa3i nopyrneHHH TepMiHiB norarneHHH ToproBoi' lle6iTopcbKo1 3a6oproBaHocTi ToBapttCTBo cTBop10e 

pe3epB Ha IlOKpHTIJI 36HTKiB Bill 3MeHrneHHJI KOpHCHOCTi. 

3a3Ha1IeHHH pe3eps CTBOpl0€ThCSI 3a KO)l{HUM lle6iTopoM Ha iHlll1BillYaJibHiH OCHOBi BllXOllHlJ.H 13 

KiJibKOCTi llHiB npocTpo11eHHH: 

,11;0 30 ,!l;HiB - 5 % si,11; cyMH 6opry; 

ni.n 31 .no 90 .ll.Hin - 15 % sin. cyMtt 6opry; 



Bi,n; 91.n;o180 ,D;HiB - 50 % Bi,n; cyMH 6opry; 

Bi,n; 181 ,n;o 3 65 ,n;HiB - 100 % Bi,n; cyMH 6opry. 

,[(JUI ,n;e6iTOpCbKOl 3a6oproBaHOCTi y BHfJUl,D;i Ha,n;aHHX TI03HK, 3 MeTOIO BH3HaHHR piBHR Kpe,n;HTHOrO 

pH3HKY Ta qiopMyBaHHH pe3epBy oqiKyBaHHX Kpe,n;Hrnux 36HTKiB ToBapHCTBO ouitt10e HMOBipHiCTb 

ttacTaHHR ,n;ecponry KOHTIJarettTa 3a .n;on0Moro10 qoTHpboxcpaKTOpHoi' Mo,n;eni AnhTMaHa 

Z = 6.56 * X1+3.26*X2 + 6.72 * X1 + 1.05 * X4+3.25, 
.n;e 
X1 = 06oporni aKTHBH I AKTHBH, 
X2= Hepo3no,n;ineHHHH npu6YTOK (ttenoKpmuii 36HTOK)IAKTHBH, 
X3= <l>iHaHCOBHH pe3yJibTaT ,n;o ono,n;aTKyBamuII AKTHBH, 
X4= BnacHHH KaniTan/3o6oB' H3aHHH, 
Z - Z-6a.r1 pefiluttry Kpe.n;HTHoro pH3HKy. 

3Be,n;etta Ta6nm.v1 ou,iHKH HMOBipHOCTi HaCTaHH}I .n;e<t>onzy KOHTpareHTa 3a MO,D.enmo AnbTMatta Ma€ 
HacrynHHH BHfJIH,D;: 

Z-6a.r1 Kpe.n;HTHHH pH3HK llMOBipttiCTb HaCTaHHR 
.n;e<!Jomy 

6inhllle 2,6 MiHiMaJibHHH 1% 

Bi,n; 1,81 .n;o 2,59 HH3bKHH 5% 
Bi,n; 1,11,n;o1,8 Cepe.n;HiH 30% 
Mettille 1,1 BHCOKHH 50% 

3acTOcyBaHHH BmuettaBe.n;ettoi.' Mo,n;eni 3,n;rncHIOE:TbCH ToBapucTBOM Ha ,D,ary BH3HaHHH cpiHaHcoBoro 

aKTHBY Ta Ha ,n;ary CKJia,n;aHHH piqttoi.' <l>ittaHCOBOi' 3BiTHOCTi. IlpH rrepBicHOMY BH3HaqeHHi Kpe,D,HTHOfO 

pH3HKY 3a Mo,n;enn10 AnhTMatta, ToBapucrno BHKOpHCTOBye .n;atti piqttoi.' <Pittattcosoi' 3BiTHOCTi KOHTpareHTa 

3a piK, mo nepeeye ,n;aTi BH3HaHHR cpiHaHcoBoro aKTHBY B 6yxranTepcbKOMY o6niKy ToBapucrna. 

3.3.4. t/JiuaucoBi a1<.muBu, U(O ouJu1010mbCR 3a cnpa6ea11u6010 Bapmicm10, 3 Bi<)o6pameum1.M 
pe3y11bmamy nepeou,iu1<.u y npu6ym1<Jl aoo 3fium1<.y 

,[(o <PittaHCOBHX aKTHBiB, mo ouittIOIOTbCR 3a cnpaBe,D;JIHBOIO BapTiCTIO, 3 Bi,D,o6pruKCHHHM pC3YJibTary 

rrepeou,iHKH y npH6YTKY a6o 36HTKy, Bi.n;HOCHThCH aKu,ii' Ta nai' (1-IaCTKH) rocno,n;apCbKHX TOBapHCTB. 

nicJIR nepBiCHOfO BH3HaHHR ToBapHCTBO ouiHIO€ i'x 3a cnpaBe,D;JJHBOIO BapTiCTIO. 

Oqim'-'.a «l>iuaucooux aKTnoio, rqo oqiuroroTLCH 3a ocl>iqiiiuuM 6ipmoouM KypcoM opraubaTopa 

TOpriBJii 

OuittKa BapTOCTi <PittaHCOBHX aKTHBiB, IUO BHeCeHi .n;o 6ip)l{080f0 CilHCKY opraHi3arnpa TOprisni, 

npOBO,D,HTbCH 3a ocpiu,iHHHM 6ip)l{0BHM KypcoM, onpHJJIO,D;HeHHM Bi,n;noBi.n;HO ,n;o BHMOr 3aKOHO,D;aBCTBa. 

JIKmo aKUii.' MaIOTb o6ir 6inblll HK Ha O,D;HOMY opratti3aTOpi TOpriBni, npu p03paxyHKy BapTOCTi aKTHBiB 

TaKi iHCTpyMeHTH ou,iHIOIOTbCH 3a KypcoM Ha OCHOBHOMY pHHKY ,D;JIH U,bOfO aKTHBY a6o, 3a Bi.n;cyTHOCTi 

OCHOBHOro pHHKy, Ha HattcnpHHTJIHBilllOMY pHHKY ,D;JIH HbOfO. 3a BiACYTHOCTi CBi,n;qeHb Ha KOpHCTb 

npoTHJie:>KHoro, pHHOK, Ha HKOMY ToBapucTBO 3a3Buqafi 3.ZJ.iHCHIO€ onepau,i10 npo,n;a)l{y aKTHBy, 

npHHMa€TbCH 3a OCHOBHHH pHHOK a6o, 3a Bi.n;cyTHOCTi OCHOBHOro pHHKy, 3a HaHcnpHHTJIHBilllHH pHHOK . 

.51KIUO Ha ,n;ary ouiHKH 6ip:>KOBHH Kypc 3a aKUiHMH, IUO BHeceHi ,n;o 6ip)l{OBOfO CIIHCKy opraHi3aTOpa 

TopriBJii He BH3HaqeHO, ou,iHKa TaKHX aKu,iH npOBO,D;HTbCH 3a OCTaHHbOIO 6anaHCOBOIO BapTiCTIO. 



01dmca cJiiuaucoeux aKTHeie, mo ue eueceui 11.0 6ipameoro cnucKy oprauhaTopa ToprieJii 

~JUI ouiHKH aKuiif, lllO BXO,D,RTb AO CKJia.D.Y aKTHBiB ToBapucTBa Ta He nepe6yBaIOTb y 6ip)l(OBOMY 

cnucKy opraHi3aTopa rnpriBni, Ta nai'B (qacToK) rocno.[{apcbKHX TOBapucTB 3a o6Me)l(ettux o6crnBHH 

Ha6JIH)l(eHOIO ouiHKOIO cnpaBe)l.JIHBOl BapTOCTi MO)l(e 6yTH co6iBapTiCTb. 11,e MO)l(e 6yTH TO)l.i, KOJlH 

HaHBHOI OCTaHHbOI impopMauii' HeAOCTaTHbO, lll06 BH3HaquTH cnpaBe)l.JlHBY BapTiCTb, a6o KOJIH icttyE: 

urnpOKHH .D.iarra30H MO)KJJHBHX ouiHOK crrpaBe)l.JIHBOl BapTOCTi, a co6iBapTiCTb € HattKpammo ouiHKOl:O 

crrpaBe)l.JIHBOl BapTOCTi y UbOMY Aiana30Hi. 

>IKmo € ni)l.CTaBH BBa)l(aTM, mo 6anaHCOBa BapTiCTb cyTTfBO Bi,D,pi3ml€TbCH Bi)]. cnpaBe)l.JIHBOl, 

ToBapucTBO BM3Haqac cnpaBe.D.JIMBY BapTiCTb 3a ,D,onoMoroI:O iHIIIHX MeTo,D,iB ouiHKH. BiAXHJieHH» MO)l(YTb 

6yTH 3YMOBJieHi 3HaqHHMH 3MiHaMH y cpiHaHCOBOMY CTaHi eMiTeHTa rn/a6o 3MiHaMH KOH'IOHKTYP" pHHKiB, 

Ha HKHX eMiTeHT 3,D,iH:CHIO€ CBOIO Ai»JibHiCTb, a T8K0)1{ 3MiHaMH y KOH'IOHKrypi cpOHAOBOfO pHHKy. 

~m1 ouiHKH 6anattcoBoi' BapTocTi TaKMX aKuiH: Ta na1B (qacTOK) ToBapHCTBO attani3ye AaHi 

ni,D,TBep,D,)l(eHi pHHKOM Ta cpiHaHCOBY 3BiTHiCTb eMiTeHTa ocpiuiH:Ho onpHJIIO,[l,HeHy a6o HaAaHy eMiTeHTOM. 

01duKa cl>iuaucoeux aKTneie o6ir HKHX 3ynuueuo Ta/a6o ~011.0 HKHX npuiiuHTO pirneuua npo 

Jynuueuua eueceuua lMiu 11.0 cucTeMn peccTpy Ta uiuuux nanepie, HKi BKJUoqeui 11.0 cnucKy 

eMiTeuTie, ID.O MalOTb 03HaKH cJliKTHBHOCTi 

CnpaBe)l.JIHBa BapTicTD aKuiH, o6ir »Knx 3ynuHeHnH, y TOMY qucni uiHHttx nanepiB eMiTettTiB, »Ki 
BKJIIOqeHi ,l.J,O CI1HCKY eMiTeHTiB, lllO MaIOTb 03HaKH cpiKTHBHOCTi, BH3Ha1Ia€TbCH i3 ypaxyBaHHRM HaHBHOCTi 

CTpOKiB Bi,D,HOBJieHHH o6iry TaKHX uiHHHX narrepia, Ha»BHOCTi cpiHaHCOBOl 3BiTHOCTi TaKHX eMITeHTIB, 
pe3yJibTaTiB i'x AiHJibHOCTi, 01IiKyBaHHH Ha)l,XO)l,)l{eHHH MaH6YTHix eKOHOMi1IHHX BHfi)l,. 

OuinKa cJliuaucoeux aKTueie y pali JiiKei)J.auii rn/a6o eu1uannH eMiTenTa/eeKceJie11.aeua 

6anKpyToM Ta ei)J.KpHTTH IIJ.OIJ.O m.oro JiiKei)J.auiiiuoi npoue11.ypu 

<l>iHaHCOBi aKTHBH, o6ir HKHX Ha )l.aTy ouiHKH He 3YI1HHeHO Ta peE:CTPauia aunycKy HKHX He CKaCOBaHa, 

ane eMiTeHT/BeKCeJieAaBeUb TaKHX cpiHaHCOBHX aKTHBiB JiiKBi)l,OBaHHH rn/a6o 6yB BH3HaHHH 6aHKPYTOM Ta 

moAo Hboro BiAKPHTo niKBi.D.auiiiey npoueAypy 3a pillleHHHM cyAy, ouiHIOIOTbCH 3a HYJiboso10 BapTicTIO 

3.3. 5. 30006 'a30HHR. 

KpeAHTopci.Ka 3a6oproBaHiCTb BH3Ha€TI>CH HK 3o6os'H3aHHH To,1.1,i, Konn Tosap11cTBO cTae cTopoHoIO 

,n;oroBopy Ta, BHacni,n;oK UbOfO, Ha6)'Bae IOpH,D;H1IHe 3060B'H3aHIDI CITJiaTHTH rpowosi KOIUTH. 

I10T01rni 306os'H3aHHH - ue 306oB'»3aHHH, HKi Bi,D,ITOBi,11.aIOTb OAHiii a6o AeKiJibKOM i3 HH)l{qeHaBe)l,eHHX 

03HaK: 

• KepiBHHUTBO TosapucTBa crro)l.iBaETI>C» rroracnTH 306oB'R3aHmI a6o 3060B'R3aHHH ni)l.JIRrae 

noraIUeHHIO npornroM ABaHa,D,UHTH MiCHUiB nicm1 3BiTHoro nepio,D,y; 

• KepiBHHUTBO ToBapucTBa He Mae 6e3yMOBHoro rrpaBa BiACTPOqHTH rroraweHHH 3o6oB'H3aHH» 

npornroM mottaHMeHIUe )l,BaHaAUHTH Mic»uiB niCJIH 3BiTHoro nepiOAY· 

IlOTO'iHi 306oB'H3aHHH BH3HaIOTbCH 3a YMOBH BiAITOBi)l.HOCTi BH3Ha1IeHHIO 

3060B 'H3aHb. 

IloToqHi 3060B' H3aHHH ouiHIOIOTbCH y ITO)l.aJiblllOMY 3a aMopnnoBaHOIO BapTiCTIO. 

KpHTepi51M BH3HaHHR 

ITornqey Kpe)l,HTOpCbKY 3a6oproBaHiCTb 6e3 BCTaHOBJieHOI CTaBKH Bi)l.COTKa ToBapHCTBO ouiHIOe 3a 

cyMOIO nepBiCHOfO paxyHKY cpaKrypu, HKmO BITJIHB )l,HCKOuryBaHHR € HecyrreBHM. 



3.3.6. 3zopma111111 </Ji11a11co6ux a«.mu6i6 ma 10606'111a11b 

<l>ittattcoai aKTHBH Ta 3o6oB'sr3aHHsr 3ropTaIOTbCsr, HKlll,O Toaap11cTBO Mae IOptt.nttqHe npaBo 3JJ.iHCHJOBaTH 

3aJiiK BH3HaHHX y 6anaHci cyM i Mae ttaMip a6o 3po6HTH B3aeM03aJiiK, a6o peani3yBaTH aKTHB Ta BHKOHaTH 

3o6oB'sr3aHHSI o.nttoqactto 

3.4. 06JiiKoei IlOJiiTHKH ~O)J.O OCHOBHHX 1aco6ie Ta HeMaTepiaJibHHX aKTHBiB 

3.4.1. BUJ11a111111 ma ou,in«a oc110611ux Jaco6i6 

ToBapHCTBO BH3Hae MaTepianhHHH 061€KT OCHOBHHM 3aco60M, S!Klll,O BiH yrp11MyeThCsr 3 MeTOlO 

BHKOpHCTaHHSI Ix y npoueci CBOel JJ.iSIJibHOCTi, Ha)J.aHml nocnyr, a6o )J.JISI 3)].iHCHeHHSI a.nMiHiCTPaTHBHHX i 
couianhHO-KYJibTYPHHX cpyHKUiH, O':liKyBaHHH CTPOK KOpHCHoro BHKOpHCTaHHSI ( eKcnnyaTauii) SIKHX 6iJihllle 

O)J.HOro poKy Ta BapTicTb SIKHX 6iJibllle 20 000 rpH. 

IlepBiCHO ToBapHCTBO ouiHJOe OCHOBHi 3aco611 3a co6iBapTiCTlO. y ITO)J.aJibllIOM)' OCHOBHi 3aco611 

ouiHlOlOThCSI 3a i'x co6iBapTiCTIO Mittyc 6yJJ.h-HKa HaKOilH':leHa aMOpTmauisr Ta 6y.nb-S!Ki HaKonttqeHi 36HTKH 

Bi)J. 3MeHrneHHH KOpHcHocTi. CyMa HaKon11qeHoi' aMopTmaui1 Ha ,!J,ary nepeouiHKH BHKJIIO':laeTbCH 3 BaJIOBo'i 

6anaHcoBoi' BaprncTi aKTHBY Ta q11cToi' cyMH, nepepaxoBaHoi' ;::i:o nepeouiHeHoi' cyMH aKTHBy. ,[(oouiHKa, srKa 

BXO)J.HTb .no CKJia.ny BJiacttoro KaniTany, nepeHOCHTbCH .no ttep03TIO):(iJiettoro nptt6yrKy, KOJIH npHnHHS!eTbCH 

BH3HaHHH Bi.nnoBi)J.HOro aKTHBy. 

3.4.2. IIoOaJlbuti 6Umpamu. 

ToBapHCTBO He BH3Ha€ B 6a.rraHCOBiH BapTOCTi o6'eKTa OCHOBHHX 3aco6iB BHTpaTH Ha lUO)J.eHHe 

o6cnyroByBaHHH, peMOHT Ta TexHiqHe o6cnyroByBaHHH o6'eKTa. U,i BHTPaTH BH3HaIOTbCH B nptt6yrKy qtt 

36HTKy, KOJIH BOHH IlOHeceHi. B 6a.rraHCOBiH BapTOCTi o6'eKTa OCHOBHHX 3aco6iB BH3HaJOTbCH TaKi TIO)J.aJihllli 
. . 

BH.TPaTH, S!Kl 3a)J.OBOJibHSllOTb KpHTeprnM BH3HaHHH aKTHBy. 

3.4.3. AMopmUJau,iJI OCH06HUX 1aco6i6. 

AMopTH3auisr ocHOBHHX 3aco6iB ToBapttcTBa HapaxoByeTbCR npRMOJiiHiHHHM MeTo,n;oM 3 

BHKOpHCTaHHHM TaKHX I.QopiqHHX HOpM: 

6y)J.iBJii 

MalllHHH Ta o6na.nHaHHH 

TpattcnopTtti3aco6tt 

Me6ni 

- 2 %; 
- 7-15% 
- 17 -20% 
-20 -33%. 

iHllli - 14 - 50% 

KaniTanhHi BKJiaJJ.eHHH B opeH.nOBaHi npMMirueHHH aMopnt3YIOThCH nponJTOM TepMitty i"x KopttcHoro 

BHKOpHCTaHIDI. AMOpTH3aQiIO aKTHBY Il04l1Hal0Th, KOJIH BiH CTae npttJJ.aTHHM )J.JIH BHKOpHCTaHHH. 

AMopTmaui10 aKTHBY np11nttHHIOTh Ha o.ntty 3 )].Box .naT, RKa Bi,n;6yBaeThCR paHiwe: tta ,!J,ary, 3 RKot aKTHB 

KJiacmpiKYJOTh RK yrpttM)'BaHHH AJIR npo,n;IDKy, a6o Ha .nary, 3 HKO'i npttnHHHIOTh BH3HaHHSI aKTHBy. 

3.4.4. He..111amepillJlb11i a«.muBu 

HeMaTepianhHi aKTHBH ouiHIOIOThCsr 3a co6iBapTiCTIO 3a BHpaxyBaHHHM 6y)J.h-RKoi" HaKOIIH4etto"i 

aMopTu3au,ii" Ta 6y,!J,h-SIKHX HaKonttqeHHX 36HTKiB Bi)]. 3MettrneHHR KOpHCHOCTi. AMopTH3au,isr HeMaTepianbHHX 

aKTHBiB 3.D;iHCHIOeTbC51 i3 3aCTOCyBaHHHM npRMOJiiHiHHoro MeTO,n;y 3 BHKOpHCTaHHHM I.QOpi':IHOl HOpMH 33%. 

HeMaTepianbHi aKTHBH, srKi BHHHKaJOTb y pe3yJihTaTi .noroBipHHX a6o iHllIHX 10ptt,n;11qm1x npaB, 

aMopTH3YJOTbCSI npornroM TepMitty ':lHHHOCTi UHX npaB. 

3.4.5. 3Me11me111111 Kopucuocmi oc110B11ux 3aco6iB ma He.MamepillJlbHUX a«.muBiB 

Ha KO>Ktty 3BiTtty )J,ary ToBapucTBO ou,imoc, Y.H € HKaCh 03HaKa Toro, ~o KopucttiCTh aKTHBY MO)f(C 

3MeHllIHTHCR. TosapttcTBO 3MeH11IY€ 6anaHcoBy BapTicTh aKTHBY .no cyMH iioro 011iKyBaHoro Bi.D;llIKO,n;ysaHH.sI, 



.HKIIl;o i TiJihKH .HKlll,O C)'Ma oqiKyBaHoro Bi,n,rnKO.LzyBaHHSI aKTMBY MeHrna Bi,n, H:oro 6anaHcoBo'i sapTOcTi. TaKe 

3MeHIIIeHHSI Heraii:HO BM3Ha€TbC.H B npu6yrKaX qu 36MTKaX, SIKmo aKTHB He o6JiiKOB)'lOTb 3a nepeol.liHeHOIO 

BapTicTIO 3ri,n,Ho 3 MCEO 16. 36MTOK si,n, 3MeHIIIeHHSI KopucHocTi, BM3HaHHif .wrn aKTHBY (3a BHH.HTKOM 

ry,n,siny) B nonepe,n,Hix nepio,n,ax, ToBapucTBo cTopeye, .HKmo i TiJihKM .HKlll,O 3MiHHJIHC.H nonepe,n,Hi Ol.liHKH, 

3aCTOCOBaHi ,z::vrn BH3HaqeHHSI cyMM oqiKyBaHoro Bi)J,IIIKO.LzyBaHH.H. Ilic;rn BM3HaHH.H 36HTKY Bi)J, 3MeHIIIeHHSI 

KOpMCHOCTi aMOpTM3al.li.H OCHOBHHX 3aco6iB KOpttryCThC.H B Mai'i6yTHix nepio,n,ax 3 MeTOIO p03IlO,UiJiemrn 

nepern.HHyrOl 6anaHCOBOt BapTOCTi Heo6opOTHOro aKTHBY Ha CHCTeMaTHqHiif OCHOBi npornroM CTpOKY 

KOpHCHOfO BHKOpHCTaHHH. 

3.5. 06JiiKoBi noJihHKH IUOAO iuoeCTHUiiinoi uepyxoMOCTi 

3.5.1. BuJHanna inaecmuu,iiinoi' nepyxoMocmi 

,l(o ittBeCrnl.liiittoi' ttepyxoMocTi ToBapucTBo si.z:tHOCHTh HepyxoMiCTh (3eMJIIO qu 6y,n,iBni, a6o qacmey 

6y,n,iBni, a6o i'x noe,n,HaHH.H), yrpHMyBaHy Ha npaBax snacHocTi a6o 3rinHo 3 yrono10 npo cj:>iHattcoBy opeH.uy 3 

MeToIO orpuMaHH.H opeH.z:tHHX nnaTe:11ds a6o 36inhrneHHSI BapTOCTi KaniTany '-1.M ,D,JI.H ,n,oc.HrtteHHH o6ox l.lineii, a 

He )J,JI.H: (a) BMKOpMCTaHHSI y BMp06HMl.lTBi '-1.M npu IlOCTa'-1.aHHi TOBapiB, npu Ha)J,aHHI nocnyr '-1.M Ami 

a)J,MiHicrpaTMBHHX l.liJieii:, a6o (6) npO)J,IDK)' B 3BnqaiiHOMY xo,n,i )J,iAAhHOCTi. 

lHBeCTMl.liHHa HepyxoMiCTh BM3Ha€ThC.H .HK aKTHB TO)J,i i TiJihKH TO)J,i, KOmt: (a) e HMOBipttiCTh Toro, mo 

ToBapucTBO oTpHMae Maii6yrtti eKoHoMiqtti BHro,D,H, .HKi noB'.H3aHi 3 l.li€IO ittBeCTHl.liHHOIO ttepyxoMicTIO, (6) 

co6iBapTicTh iHBeCTHl.liHHOl HepyxoMOCTi MO.)l<Ha )J,OCTOBipHO 01.liHHTH. 

RKmo 6y.D.iBni BKJII0'-1.aIOTh o,n,ey qacTney, .HKa yrpuMytThCH 3 MeToIO orpttMaHH.H opett)J,Hoi' rmaTtt Ta 

)J.pyry qacTMHY MH BMKopucTaHH.H y npm~eci )J.i.HnhHOCTi ToBapucTBa a6o )],JI.SI MMitticrparnBHMX l.lineif, B 

6yxranTepChKOMY o6JiiKy TaKi qacTHHH 061€KTY HepyxoMOCTi ouiHIOIOThCH Ta Bi)J.o6pIDKaIOThCH OKpeMO, 

HKmo BOHM MO)l(}'Th 6yru npo,n,aHi OKpeMO. 

3.5.2. llepaicna ma noCJ1ioy1011a ou,in1<.a inaecmuu,iiinoi' nepyxoMocmi 

IIepBicHa Ol.liHKa iHBeCTHl.liiiHo'i HepyxoMocTi 3.UiifcHIOeThCH 3a co6iBapTiCTIO. BurpaTM Ha onepal.liIO 

BKJ1101rn10T1>cg ,ll,O nepsicHoi' BapTocTi. Co6isapTiCTL npn.z:t6aHo'i iHBeCTHUiHHO'i HepyxoMOCTi BKJII0'-1.ae l.litty ff 

npH,1l6aHHSI Ta 6yn1-HKi BHTPaTH, HKi 6e3nocepeJJ.HhO BiJJ.HeceHi JJ.O npH,1l6aHHSI. Ee3nocepeJJ.Hho Bi)J.Hecetti 

BH1paTM OXOITJIIOIOTb, HanpmmaJJ,, BMHaropO,D,H 3a Ha,D,aHHSI npocj:>eciHHHX IOPMJJ.HqHHX nocnyr, IlO)J,aTKM, 

noB'H3aHi 3 nepe,D,aqe10 npaBa BnacHocTi, Ta ittrni BMT}JaTH tta onepauiIO. 

01.littKa nicnH BH3HaHH51 3)],iHcHIOeTbC.H 3a cnpaBe,n,nHBOIO BapTiCTIO Ha ,n,azy ouiHKM. IIpu6yroK a6o 

36HTOK Bi)J, 3MiHM B cnpaBe,D,JIHBiii BapTOcTi iHBecnruiHHoi' HepyxoMOCTi BH3Ha€TbC.H B npu6yrKy a6o 36HTKy. 

AMopTM3al.liH Ha TaKi aKTHBH He HapaxoByeTbC.H. 

CnpaBe)J,JIMBa BapTiCTb iHBeCTHUiHHo'i HepyxoMocTi 3a3Bnqau BM3HaY.aeTbC.H i3 3anyqeHHSIM He3ane:11rnoro 

ouiHIOBaqa, IlepiO)J,MqHiCTh nepern.H.zzy cnpaBe)J,JIHBOl BapTOCTi 3YMOBJil0€TbC.H CyrT€BHMM )J,Jl.H o6niKy 

KOJIMBaHHSIMH uiH Ha pnHKy IlO,D,i6tto'i HepyxoMOCTi. CnpaBe)J,JIMBa BapTicTb He3aBeprneHoro 6y)J,iBHMl.lTBa 

,n,opiBHl0€ BapTOCTi 3aBeprneHoro o6'eKTa 3a BMpaxyBaHH.HM BHrpaT Ha 3aKiHqeHHSI 6y)J.iBHMl.lTBa . 

.51Klll,o ouiHHTM cnpase)J,JIHBY BapTiCTb HeMO)KJJHBO, TosapucTBO o6pae AJIH ouittKH o6'eKTiB 

iHBeCTHUiHHo'i HepyxoMocTi MOJJ.enh ouiHKM 3a co6iBapTicTIO si,n,nosi,n,Ho .uo MCEO 16 m 3acTOcosye TaKHH 

ni,ll,XiJJ. ,ll,O sciel iHBecmuiifHoi' HepyxoMOCTi, npu UbOM)' p03KpHBaIOTbCH npM'-1.HHM, 3 HKMX He 

BHKOpHCTOBYE:TbC}I cnpase)J,JIMBa BapTiCTb. 

3.6. 06JiiKOBi UOJiiTHKH IUOAO HCDOTO'IHHX aKTHBiB, yrpuMyeauux ,D,JIH npO,D,ruKy 

ToBapncTBO KJiacmpiKye HenoToqttnH: aKTHB .HK yrpuMyBaHHH M.H npO.D.IDK)', .HKmo H.oro 6anattcosa 

sapTiCTb 6y,D,e B OCHOBHOMY Bi,D,IIIKO)J,OByBaTMCj{ IJlJlj{XQM onepauii' npO,D,IDKy, a He IlOTOqHoro BHKOpMCTaHffj{, 

HenoTOqHi aKTMBM, YTPMM)'BaHi MJI npo,n,IDKy, ouiHIOIOTbCH i si.n:o6pIDKaIOThC.H s 6yxranTepCbKOMY o6niKy 3a 

HaiiMeHIIIOIO 3 JlBOX Benuqun: 6arranCOBOIO a6o cnpane,n.nnBOIO BapTiCTIO 3 BttpaxyBaHHSIM BHTpar Ha 

onepal.li'i, noB
1
H3aHi 3 npo,n,IDKeM. AMopTmauiH Ha TaKi aKTMBH He ttapaxosyeTbCH. 36HTOK Bi~ 3MeHlllCHHH 



KOpHCHOCTi npH nepBiCHOM)' qH IlO)J.aJibllIOM)' CilHCaHHi aKTHBY )J.O crrpaBe)l,JIHBOl BapTOcTi 3a BHpaxyBaHHHM 

BlffpaT Ha npO,ll,IDK BH3HaE:TbCH y 3BiTi npo cpiHaHCOBi pe3yJihTaTH. 

3. 7. 06JiiI.:oei noJiiTHKH moAo opeu,lJ,u 

Mlli<Hapo)J.HHii cTaH,l1,apT cpittattcoBo'i 3BirnocTi 16 «0peH,l1,a» (.l1.arri - «MC<l>3 16») tta6paB qHHHocTi 3 01 
ciqIDI 2019 poKy Ta 3aMiHHB Mlli<Hapo)J.HHH CTaH)J.apT 6yxrarrTepchKoro o6niKy 17 «Opett)J.a». Y 

Bi)J.IIOBi)J.HOCTi )J.O MC<D3 16 aKTHBH rrp11 BHKOpHcTaHHi HKHX )J.O ToBapHCTBa He rrepexo)l,HTh rrpaKTHqHO Bci 

pH3HKH Ta BHfO)J.H, IlOB'H3aHi 3 BOJlO)J.iHIDIM BBIDKaIOTbCH opeH)l,OBaHHMH. 

,[(oroBOpH opeH,l1,H Bi)l,o6pIDKaIOTbCH y 3BiTi rrpo cpiHaHCOBHH CTaH llJJUIXOM BH3HaHH51 aKTHBiB y cpopMi 

rrpaBa KOpttcrysaHHH i 306oB'H3aHb 3 opeH,l1,H, a6o H.KII.J;O rrpHHIDITO pirneHHH rrpo 3aCTOCyBaHIDI 

Heo6oB' H3KOBOfO 3BiJlbHeHIDI I.1.1.0)1,0 KOpOTKOCTPOKOBOl opeH,l1,H Ta Heo6oB 'H3KOBOfO 3BiJibHeHH5I IUO.UO 

opeH,l1,H o6'€KTiB 3 HH3hKOIO sapTicTIO, rmaTe)Ki 3 opeH)J.H BH3HaIOThC51 51K BHTPaTH y 3BiTi rrpo rrptt6yrK11 i 

36MTKH piBHMMM qacTKaMH rrpornroM CTPOKY opeH)J.11. 

ToBapHcrno opetteye He)KHTJIOBe rrpHMiIUeHITT, B HKOM)' 3Haxo)J.HThCH ocpic, 3ri)J.HO ,[{orosopy cy6opett.n:u 

tte)KHTJIOBoro rrpuMiIUeHm .N'~ 05-08 Bill 01.09.2022 p. CTpoK )J.ii' )J.OroBopy - O.l1.HH KaJieH,l1,apHHH piK. 

ToBapncrno rrpnll:mrno pimeHHH mo,n;o He3acrncyBaHHH BHMor rraparpaii>iB 22--49 MC<I>3 16 
«OpeH,n;a» .no KOpOTKOCTpOKOBOl opeH,n:H, Ta B.H3Hae opeH,n:Hi IIJiaTe)l(i, IIOB 'H3aHi 3 TaKOIO opeH,n:OIO, 
HK BHrparn: Ha rrpHMOJiiHiHHiH OCHOBi rrpornroM CTpOKY opeH,n:H. 

3.8. 06JiiKOBi IlOJiiTHKH moAO IlO,!laTicy ua npu6yroK 

BHTPani: 3 IlO)l,aTKY Ha npH6YTOK SIBJlSllOTb co6010 cyMy BHTpaT 3 ITOToqHoro Ta Bi)J.CTpoqeHoro no.n:aTKiB. 

IloTOlJHHH rro.n:aTOK BH3HatJa€TbC51 51K cyMa IIO)l,aTKiB Ha rrpH6yroK, IUO ni)l.nHraIOTh cnnaTi (Bi,lJ,llJKO.UyBaHHIO) 

IUO.l1.0 ono)J.aTKOBaHoro rrpn6yrKy (36HTKY) 3a 3BiTHHH rrepio)J.. IloTOtJHi BHTPan1 TosapucTBa 3a no)J.aTKaMH 

p03paxoByIOTbCSI 3 BHKOpHCTaHHHM TIO)l,aTKOBHX CTaBOK, lJHHHHX (a6o B OCHOBHOMY lJHHHHX) Ha ,D,ary 

6anattcy. 

Bi.l1.CTP01JeHHH no)l,aTOK po3paxosynhCH 3a 6anattcoBHM MeTO)J.OM o6niKy 3o6os'SI3aHh Ta S1BJ1S1€ co6mo 

IIO)l,aTKOBi aKTHBH a6o 3060B1SI3aHIDI, IUO BHHHKalOTb y pe3yJihTaTi THMqacOBHX pi3HHI..(b Mi)K 6anaHCOBOIO 

BapTiCTIO aKTHBY 1JH 3060B1SI3aHH5I B 6arraHci Ta 'ix IIO)l,aTKOBOIO 6a30IO. 

Bi;::i:CTPO'leHi no;::i:aTKOBi 3060B
1
H3aHITT BH3HaIOThCSI, HK npaBuno, IUO.UO Bcix THM'lacoBHX pi3HHU.h, mo 

rriaJUiraIOTb orroaaTKysaHHIO. Bi.n:cTPotJeHi rroaaTKOBi aKTHBH BH3HaIOThCH 3 ypaxysaHITTM iMoBipttocTi 

HaHBHOCTi B Matt6YTHbOMY OTIO,D,aTKOByBaHoro rrpH6yrKy, 3a paxyHOK HKOfO MO)KYTb 6yTH BHKOpHCTaHi 

THM'lacoBi pi3HHU.i, mo rri)l.nHraIOTb snpaxyBaHHIO. EanaHCOBa BapTiCTb si.n:crpotJeHHX rroaaTKOBHX aKTHBiB 

neperJlH,D,aeTbCH Ha KO)KH)' .n:ary " 3MemnyeTbCH B Tin Mipi, y HKiH 6inbrne He icttye HMOBipHOCTi Toro, IUO 

6y.ue OTPHMaHHH ono.n:aTKOBaHUH npu6YTOK, .UOCTaTHiH, IU06 .U03BOJ1HTH BHKOpHCTaTH BHro.n:y si;::i: 

Bi.n:crpoqeHoro no.n:aTKOBOro aKTHBY IlOBHicno a6o qacTKOBO. 

Bi)J.CTPOtJeHHH IIO)J.aTOK po3paxoByE:ThCR 3a IIO)J.aTKOBHMH CTaBKaMH, HKi, HK OliiKyeThCH, 6yJXyTh 

3acTocosyBaTHCS1 B nepio)J.i peani3aQi'i BiJJ.IIOBiJJ.HHX aKTuBiB a6o 306os'x3attb. ToBapucTBO BH3Hae rroToirni Ta 

Bi)J.crpoqeHi IIO)l,aTKH 51.K BHTPanr a6o AOXi)l. i BKJII01Ja€ B npu6yTOK a6o 36UTOK 3a 3BiTHHH nepio)J., OKpiM 

BHila.[(KiB, KOJIH IlO)l,aTKH BHHHKaJOTb Bit( orrepau.ii1: a6o ITO.[(iH, HKi BH3HaIOTbCH npSIMO y BJiaCHOMY KaniTaJii 

a6o Bi)l. 061€,[(HaHHH 6i3Hecy. 

TosapHCTBO BH3Ha€ ITOT01JHi Ta BiACTP01IeHi IlO)J.aTKH y KaniTani, 11.KII.J;O IIO)l,aTOK HaJie)J(HTb )l,0 CTaTett, 

HKi Bi)J.o6pa)KeHO 6e3nocepeAHhO y BJiaCHOM)' KaniTaJii B TOM)' caMOM)' lJH B iHUIOMY rrepio)l,i. 

3.9. 06JiiKoei noJiiTHKH nwi:.o iumux aKTueie Ta 106oe'u1am. 

3.9.1. 3a6e3nettemut 

3a6Ci3IIe9.eHIDI BH3H!l.IOTbCH, KOilH ToBapHCTBO Maf TenepiIIIHIO 3a6oproBaHicT1 (!OpH)l.MqHY a6o 

KOHCTPYKTHBtty) BHacni).l,OK M:UttyJlOI IIO)J.i'i, ictty€ HMOBipHiCTb (To6To 6inbrne MO)l(JlUBO, Hi)K HeMO)l(Jl:UBO), 



mo norameHHH 3060B1H3aHHH BHMaraTHMe BH6yrrn pecypciB, KOTPi BTiJIIOIOTb y co6i eKOHOMi•rni BHro,D,H, i 

MO)l(Ha ,D,OCTOBiptto ouiHHTH CYMY 3060B1H3aHHH. 

ToBapHCTBO TaKO)I( CTBOpIO€ pe3epB BHTpaT Ha onnary mopiqmrx (OCHOBHHX Ta ,D,O,D,aTKOBHX) Bi,D,nyCTOK. 

P03paxyHOK TaKoro pe3epBy 3,D,iMCHIO€TbC11 Ha ni,D,cTaBi npaBHJI 06niKoBoi' noniTHKH ToBapHCTBa. Po3Mip 

CTBOpeHoro pe3epBy OilJiaTH Bi)l.nyCTOK ni,D,JIJ!ra€ iHBCHTapmauil Ha KiHCUb poKy. Po3Mip Bi,D,paxyBaHb ,ll,O 

pe3epBy Bi,D,nyCTOK, BKJIIOqaroqH Bip;paxyBaHHJ! Ha couianhHe CTPaxyBaHHH 3 w1x cyM, p03paxoByroTbC1! 

BHXOMqH 3 KIDhKOcTi ,D,HiB cpaKTHY:HO HeBHKopHcTaHoi' npauiBHHKaMH Bi,D,nyCTKH Ta i'xHhoro 

cepe,D,HbO,D,eHHoro 3apo6iTKy Ha MOMeHT npoBe,D,eHHH TaKoro po3paxyHKy. TaKO)K MO)KYTb spaxoBysarncH 

iHwi o6'€KTHBHi <PaKTOpM, mo BilJIHBalOTb Ha po3paxyHOK UbOfO Il0Ka3HMKa. y pa3i Heo6xi,D,HOCTi po6MTbCJ! 

KOpHryroY:a rrpoBO,D,Ka B 6yxramepCbKOMY o6JiiKy 3ri)lHO ,D,aHMX iHBCHTapH3auii' pe3epBy BinnycTOK. 

ToBapHCTBO BH3Ha€ B 11KocTi 3a6e3rreqeHIDI - 3a6e3rreqeHIDI BHTpaT Ha oilJiary Bi,D,nycTOK, HKHM 

cpOpMY€TbCH moMicSJ:qHo BHXO,D,SlqH 3 cpOH)ly OilJiaTH npaui, IIOMHO)l(eHoro Ha IlJiaHOBHM KoecpiuieHT (0,068). 
IlJiaHOBHH KOecpiuieHT Bl13Haqa€TbCSJ: HacrynHHM qffHOM: 

Kp = 24 (1dJibKiCTb Ka.TICHAapuux AHiB ui;l:nycTKH) /(365-11) (KiJihKiCTb KaJieHnapttux llHiB y poui 3a 
BHKJlloqeHHHM CBHTKOBHX), 

KoecpiuieHT KOpnryBaHHH pe3epsy Bi,D,nyCTOK Ha cyMy €CB-HapaxyBaHb ( 0)1,HH pa3 Ha piK): 

K€CB = 1 + €CB : 100, ,D,e: 

• KE'.CB - KoecpiuirnT KopurysaHHH pe3epsy Bi.D.nyCTOK Ha cyMy €CB-ttapaxysatth; 

• €CB - CTaBKa €CB y qaCTHHi HapaxyBaHb Ha 3apilJiary, % (y 2022 poui ,D,JIJ! 3Blfqai1HHX 

npauiBHHKiB - 22 %, ,D,JISI npauiBHHKiB 3 iHBaJii,D,HiCTIO - 8,41 % ). 

3.9.2. BunJlamu npau,iBHUIULM 

ToBapHCTBO BH3Ha€ KOpOTKOCTPOKOBi BHilJian1 rrpauiBHHKaM J!K BHTpaTH Ta J!K 3060B1H3aHHSI nicJISJ: 

BHpaxysaHIDI 6yp;h-HKO'i B)l(e crrnaqeHo'i cyMH. ToBapHCTBO BH3Hae oY:iKyBatty BapTiCTh KopoTKOCTpOKOBHx 

BHTIJiaT npauiBHHKaM 3a BillCYTHiCTb SIK 3a6e3neqeHHH Bi)lnyCTOK - ni)J. qac Ha)J.aHHSI rrpauiBHHKaMH nocnyr, 

HKi 36iJihUiyIOTh IXHi npasa Ha Maii6YTHi BHnnaTH BiAnycKHHX. 

3.9.3. Henciuni 3ooon'a3anna 

BinnoBi.D.HO p;o YKPa'iHCbKoro 3aKoHonascTBa, ToBapHCTBO YTPHMY€ stteCKH i3 3apo6iTHoi' IlJlaTH 

npa11,iBHHKiB )lO IleHCiHHOro <t>oHey. IloTOqHi BHeCKH pmpaxoByroTbCJ! J!K npoueHTHi Bi)lpaxyBaHH.sI i3 
UOTOqHHX HapaxysaHb 3apo6iTHo'i IIJiaTHi, TaKi BHTPaTH Bi,D,o6pa)l(aIOTbCJ! y nepioni, B .sIKOMY 6ynu Ha)J.aHi 

npauisHHKaMH nocnym, mo Ha,D,mon. i'M npaso Ha o,D,ep:>1mHH11 BHecKiB, Ta 3apo6neHa Bi,D,nosi,D,Ha 3apo6irna 

UJiaTHH. 

3.10. Iumi 1acTocooaui o6JiiKooi noJiiTuKu, ~o c Aope'IHHMH AJIH p03yMiuuu lf>iuaucoooi' 3BiTuocTi 

3.10.1 /(oxoou ma numpamu 

TosapttCTBO BH3Ha€ ,D,OXiA Bill Ha)laHHH nocnyr, KOJIH (a6o y Mipy Toro, J!K) BOHO 3a,D,OBOJibH11€ 

3o6oB'H3aHHH mono BHKOHaHHH, nepe,D,aroqH o6iUHHy nocnyry (To6TO aKTHB) KJii€HTOBi. AKTHB nepe,D,a€ThCH, 

KOJIH (a6o y Mipy Toro, HK) KJiieHT OTPHMY€ KOUTpOJih Hall TaKHM aKTHBOM. 

Ilptt BH3HaY:etti BapmcTi BHHaropoAH Bi,D, ynpaBJiiHHH aKTHBaMH TosapttcTBO Bip;noBi,D,HO ,D,O MC<l>3 15 

BHKOpHCTOBY€ MeTO,D, OU,iHIOBaHHSJ: 3a pe3yJihTaTOM. ,l(o MeTO):{y OUiHIOBaHHJ! 3a pe3yJihTaTOM HaJTe)f(HTh, 

30KpeMa, attani3 BHKOHaHHll, 3aBepuieHoro Ha CbOfO,[{HiUIHiH ,D,CHb, ouiHKH ,D,OC.sifHyTHX pe3yJihTaTiB. 

Bpaxoayroqu npHHUHil npo<PeciiiHoro CKCilTHUH3MY ,ll,JIJ! 3MiHHOi' BapTOcTi BHHaropo.n.11 po3paxyHOK noxoey 

3AiHCHIO€TbCSI Ha KiHell,b KO)f(HOfO MiCJ!USJ:. 

Pe3yJihTaT BH3HaY:eHHH po3Mipy BHHaropOAH no ynpaBniHHIO aKTHBaMH ocpopMJIIO€ThCH aKTOM 

BHKOHaHHX po6iT, B SIKOMY ai,n:o6pIDKaeTi.csi po3paxyHoK (o~iHKa) AOCHfttyTHX pe3yJibTa-riB Ha 3.Biniy Aary. 



,D;oxi,n, Bi,n, npO,ll,IDK}' <liiHaHCOBUX aKTHBiB BH3HaE:TbCH y np116yrKy a6o 36HTKY B pa3i 3a,ll,OBOJICHHH Bcix 

HaBe,n,eHHX ,ll,aJII yMoB: 

a) ToBapHCTBO nepe,n,ae ,n,oroBipHi npasa Ha o,n,ep)l(aHHH rpOIIIOBHX TIOTOKiB si,n, TaKoro cpiHaHCOBOfO 

aKTHBy; 

6) ToBapHCTBO nepe,n,ano noKynu;eBi ptt3HKH Ta nepeBarn Bi,n, BOJio,n,iHHH, noB'H3aHi 3 <PiHaHCOBHM 

aKTHBiB; 

B) 3a ToBapucTBOM He 3aJimnaeTbCH aHi no,n:anbIIIa yqacTb ynpaBJiiHCbKOro nepcoHany y <)lopMi, .si:Ka 

3a3BuqaH: nos'H3aHa 3 Bono,n,iHHHM, aHi ecpeKTHBHHH KOHTPOJib 3a npo,n,aHHMH cpiHaHCOBHMH iHcTpyMeHTaMH, 

iHBeCTHD;iHHOIO HepyxoMiCTIO a6o iHUHIMH aKTHBaMH; 

r) cyM)' ,ll,oxo,n,y MO)l(Ha .ll.OCTosipHo ouim1rn; 

,n,) H:MoBipHo, mo ,n,o ToBapucrna Ha,n:iH:,n:yrb eKoHoMiLJ.Hi suro,n:u, nos'513aHi 3 onepauiero; 

Ta 

e) BUTpaTH, HKi 6yJIH a6o 6y.n:yrb IIOHeceHi y 3B'513KY 3 onepau;iero, MO)KHa )J;OCTOBipHO ou;iHHTH. 

,ll,Hemeui:.H BHJHaIOTbCH AOXOAOM JJHme y pa1i, HKmo: 

npaBo ToBapucrna Ha o,n:ep)l{aHHH suTIJiaT 3a )J;HBi)J;eH,ll,aMH scTaHOBJieHo; 

e iiMoBipHicTh, mo eKOHOMiLJ.ui suro,n:H, rroB'513aui 3 ,n:uBi)J;eH)J;aMH, Ha)J;iii)J;yrb )J;O Tosapucrna; 

cyMy )J;HBi)J;eH,ll,iB MO)l(Ha )J;OCTosipHo ouiHHTH. 

,D;oxin BH3HaE:TbCH y 3BiTi rrpo npu6yTKH Ta 36HTKH 3a YMOBH si.unoBi)lHOCTi BH3HaLJ.eHHIO Ta KpHTepiHM 

Bl13HaHHH. BH3HaHHH ,ll,OXO)J;y Bi.u6yBaeTbCH O,ll,HOLJ.acHo 3 BH3HaHHHM 36iJibIIIeHHH aKTHBiB a6o 3MeHIIIeHHH 

3060B' H3aHh. 

BUTpaTu - u;e 3MeHIIICHHH eKOHOMiLJ.HHX Buri,n: nponi:roM o6niKoBoro rrepio)J;y y B11rm1,n:i B116yrn1 l.JH 

aMOpTmauiY aKnrniB a6o y BHfJIH)J.i BHHHKHeHIUI 306oB'H3aHh, pe3yJihTaTOM qoro e 3MeHIIIeHHH qucTHX 

aKTHBiB, 3a BHHHTKOM 3MeHIIIeHHH, IlOB'513aHoro 3 BHTIJiaTaMu yqaCHHKaM. 

BUTpaTH Bl13HaIOTbCH y 3BiTi npo np116yrK11 Ta 36HTK11 3a yMoB11 si.unosinHocTi BH3Ha'leHHIO Ta 

0,ll,HOtiaCHO 3 BH3HaHHHM 36iJihllleHH513060B'513aHb a6o 3MeHIIIeHH51 aKTHBiB. 

BHTpaTH HeraHHO BH3HalOTbCH y 3BiTi npo npH6yrKH Ta 36HTKH, KOJII1 BH,ll,aTKH He Ha,ll,aIOTb Maii6yrnix 

eKOHOMiLJ.HHX Bl1fi)J; a6o TO)li Ta TieJO Mipmo, HKOIO MaH:6yrHi eKOHOMiLJ.Hi Bl1f0,ll,l1 He Bi)J;TIOBi)J.aIOTb a6o 

nepeCTaIOTh BLnTIOBiAaTU Bl13HfilIHIO HK aKTHBY y 3BiTi npo <):>iHaHCOBHH CTaH. 

BUTpaTH BH3HaIOThCH y 3BiTi npo np116yrKH Ta 3611TKH TaKO)K y THX BHila)J;Kax, KOJIH BHHHKaIOTb 

306oB'513aHH51 6e3 BH3HaHH51 aKTHBy. 

BUTpaTu, noHeceHi y 3B1H3KY 3 0Tp11MaHHj{M )J;OXO)J;y, BH3HaIOTbCH y TOMY )K nepio.ui, mo H: si.unoBi.UHi 
,ll,OXO,ll,H. 

3.10.2. Bumpamu 3a no3UKllMU 

BUTpaTH 3a no3HKaMu, HKi He e qacTuHOIO cpiHaHcoBoro ittcTPyMeHTY Ta He Karrirani3yJOThc.si: .si:K qacnrna 

co6iBapTOCTi aKTHBiB, Bl13HaIOTbCH HK BHTpaTH nepio,n,y. ToBapuCTBO KarriTaJii3ye BHTpaTH Ha Il03HKH, HKi 

6e3nocepe)J;Hb0 Bi.D:HOCj{TbC51 ,ll,O npH)J;6aHHH, 6y.uiBHUUTBa a6o BUpo6HUUTBa KBanicpiKOBaHoro aKTJ.rny, SIK 

qaCTHHa co6isapTOCTi Il;bOfO aKTHBy. 

3.10.3. Onepau,ii" 3 inoJeMH010 aa.rt10mo10 

Orrepau;i'i B iHo3eMHiii BaJI10Ti o6niKOByJOTbCH B yKpaYHcbKRX rpuBHHX 3a ocpiuiH:HuM I<ypcoM o6Mitty 

HauioHaJihHoro 6aHKY YKpalHH Ha ,ll,ary npoBe,lJ,eHHH onepau;iH:. 

MoHeTapHi aKTHBH Ta 306os1H3aHHH, supa)KeHi B iHo3eMHRX BaJIIOTax, nepepaxosyIOTbCSI s rpuBHIO 3a 

Bi)J.rrosi,ll,HHMH KypcaMH o6Mitty HEY Ha ,[(ary 6aJiaHcy. HeMOHeTapHi crarri, HKi ou;iHIOIOThCH 3a icTOpH'lHOIO 

co6iBapTicno B iH03eMHiH BaJIIOTi, Bi.no6pa)l(aIOThCH 3a KypcOM Ha ,ll,aly onepauil, HeMOHeTapHi CTaTTi, HKi 

ortiHIOIOThCH 3a cnpaBe):{JIHBOIO BapTiCTIO B iH03eMHiH BaJIJOTi, Bi,n,o6pa)KaJOTbC51 3a KypcoM Ha )J;ary 



BH3HaqeHIDI cnpaBe)l.JIHBOi' BapTOCTi. KypcOBi pi3HMQi, II.1,0 BHHHKJIH npH nepepaxyHKY 3a MOHeTapHHMH 

CTaTTSIMH, BM3HaJOTbCSI B nptt6YTKY a6o 36MTKY B TOMY nepio.n.i, y SIKOMY BOHM BHHHKaJOTh. 

ToBap11cTBO BHKOpHcToByBano o6MiHHi Kypc11 Ha .n.azy 6anaHcy: 

31.12.2021 
rpHBIDill .n.onap ClllA 

rpttBIDif 1 €Bp0 

27,2782 
30,9226 

3.10.4. YM06Hi Jo6o6'R3aHHR ma a«mu6u. 

31.12.2022 
36,5686 
38,951 

ToBapucrno tte BH3Hae yMoBtti 1060B1H3attIDI B 3BiTi npo <PiHaHCOBHH cTaH ToBapHCTBa. lucpopMal_\iSI rrpo 

YMOBHe 3060B1H3aHIDI p03KpHBaeTbCSI, SIKII.1,0 MO)KJIHBiCTb BH6YTTSI pecypciB, HKi BTimoIOTb y co6i eKOHOMiqHi 

BHro.n.11, Hee BiMan:eH010. TonapHCTBO He BH3Hae yMOBHi aKTHBH. CTucna impopMaUiSI rrpo yMOBHHH aKTHB 

po3KpHBa€ThCH, KOJIH Ha.n.xo,lJ)KeHHSI eK0HoMiqH11x Buri.n. e iiM0Biptt11M. 

4. Ocuoeui npunylIJ,eHHH, 01dnKn Ta CYA*eHHH 

Ilpu rri.n.roTOBUi cj:>iHaHCOBOl 3BiTHOCTi TonapHCTBO 3,ll.iHCHIO€ ouiHKH Ta npunyrn:eHIDI, SIKi MaIOTb BIIJIHB 

Ha eneMeHTH cpiHaHCOBoi" 3BiTttocTi, rpyHzyIOlfHCh Ha MC<I>3, MCEO Ta TJiyMaqeHIDix, po3po6nemfx 

KoMiTeToM 3 rnyMal.feHb Mrnrnapo.n.Hoi' cj:>ittaHcoBoi" 3BirnocTi. OuiHKH rn cy,lJ)KeHIDI 6aJy10ThCS1 Ha 

nonepe)l.HbOMY .n.ocni.n.i Ta iHIIIHX Q.laKTOpax, II.1,0 3a icttyIOlfHX o6cTaBHH BBIDKaIOTbCSI o6rpyHTOBaHHMH i 3a 

pe1ynhTaTaMu SIKHX npHttMmoThCSI cy,lJ)KeHIDI rn:o.D.o 6anaHcoBoi' BapTOCTi aKnrnin Ta 306on'S13aHb. Xoqa ui 

po1paxymrn 6a3yIOTbCSI Ha HaSIBHiii y KepiBHHu,rna Tosap11crna impopMau,i"i npo noTOlfHi no.n.ii', Q.laKTHqHi 

pe3yJibTaUI. MO)l(}'Th 3peIIITOIO ni.n.pi3HSITHCSI si.n. U.HX p03paxyHKiB. 06nacTi, .n.e TaKi cy,lJ)KeHIDI e oco6JIHBO 

Ba)KJIHBHMH, o6nacTi, II.1,0 xapaKTepmyIOThCSI BHCOKHM piBHeM CKJia)l.HOCTi, Ta o6nacTi, B SIKHX npHnyII.J,eHHSI 

i1 p01paxyHKH MaIOTb BeJIHKe 3HaqeHHH AJISI ni,D,roTOBKH cpiHaHcoaoi' 3BiTHocTi 3a MC<I>3, Hane.n.eHi HH)Klfe. 

4.1. Cy.LJ;*eHHH IIJ,O.LJ;O onepa1dii, noAiii a6o yMoB 1a smcYTHOCTi KOHKpeTunx MCcl>3 

.5IKII.J,o HeMae MC<I>3, HKHH KOHKperno 3acmcoByeT1cS1 .n.o onepauii", iHrnoi" rro)l.ii" a6o yMOBH, 

KepiBHHU.TBO TonapucTBa 1acTocoBye cy,lJ)KeHHSI ni)l. 1.fac p03po6JieHIDI Ta 1acTocyBaHHSI o6niKoBoi" rroniTHKH, 

rn:o6 impopMau.isi: 6yna .n.opeqHoIO .n.nsi: IIOTPe6 KopHczyBaqiB AJISI npHHHSITTSI eKOHOMilfHHX pirnetth Ta 

.n.ocToBipHoIO, y TOMY 3HaqeHHi, rn:o cpittaHcoBa 3BiTHicT1: 

• TIO)l,a€ )l.OCTOBipuo cpiHaHCOBHH CTaH, cpiHaHCOBi pe3yJibTaTH )l.iSIJibHOCTi Ta rpoIIIOBl IIOTOKH 

ToBapucTBa; 

• ni.n.o6pa)Ka€ eKOHOMlqtty CYTHICTb onepau,iJ:i, IHIIIHX IIO,D,itt a6o YMOB, a He Jlttllle IOptt)],H'ltty 

cj:>opMY; 

• e HeJ:iTPan:hHOIO, T06To Bin1Horo BiA ynepe.n.>1<ettb; 

• € IlOBHOlO B ycix CyTT€BHX acneKTax. 

Ili.n. 'lac 1.n.iiicHeHHH cy,lJ)KeHHH KepiBHHUTBO ToBapucrna nocHJiaeTbCSI Ha npttiiHHTHicTb ttaBe.n.ettux .n.ani 

,lJ)Kepen Ta Bpaxosye i"x y Hmxi.n.HoMY nopSIAKy: 

a) BHMOfH B MC<I>3, y SIKHX i.n.eTbCH npo no.n.i6Hi Ta IIOB'H3aHi 3 HHMH IIMTaHHH; 

6) BH3Ha1.feHIDI, KpHTepii" BH3HaHHSI Ta KOHUenu.ii" ouiHKH aKTHBiB, 3060B, SI3aHb, ,JJ,OXO,lJ,iB Ta BHTpaT y 

KoHu.enzyan:i,HiH. ocHoBi cpiHaHCOBoi" 3BiTHOCTi. 

Ili.n. qac 3.ll.iH.ctteHHH cy,lJ)KeHIDI KepiBHHUTBO TosapHCTBa spaxosyr Haiiocrnuttimi IIOJIO)l(eHHSI iHIIIHX 

oprattiB, mo po3po6m1IOTb Ta 3arnep,lJ)KyIOTh CTaH,JJ,apTH, SIKi 3aCTOCOBylOTb no.n.i6tty KOHUenzyanbtty OCHOBy 

AJISI p03p06JieHIDI CTaH,JJ,apTiB, iHIIIY npocpeciutty niTepazypy 3 o6niKy Ta npHHHHTi rany3eBi rrpaKTHKH, Tie10 

MipoIO, SIKOIO BOHH He cynepeqaTb BHID;e3a3HaqeHHM ,lJ)KepenaM. 

Onepau.il, rn:o He pernaMettzyIOThCH MC<I>3 TosapttcTBOM He 3,lJ,ittcHIOBaJIHCh. 



4.2. Cy,LI,:aceuuH UlOLI.O cnpaee,LI,JIHBOi' eapTocTi a1nueie ToeapucTea 

CnpaBe,D,Jurna BapTiCTb iHBeCTHUiM, mo aKTHBHO o6epTaIOTbCH Ha opraHi3oBaHHX cpiHaHCOBHX pHHKax, 

po3paxOBY€TbCH Ha OCHOBi noTOqHoi' pHHKOBOi' BapTOCTi Ha MOMeHT 3aKpHTIH TOpriB Ha 3BiTtty nary. B 
iHIIIMX BHnanKaX OU.iHKa crrpaBe,IJ,JIHBOi' BapTOCTi rpyHry€TbCH Ha cymi<eHHHX Ill,OAO nepeA6aqyBaHHX 

MaH6YTHiX rpOIIIOBMX IlOTOKiB, ictty10qoi' eKOHOMiqHoi' c11zyauii', pM3HKiB, BJiaCTHBMX pi3HHM cpiHaHCOBHM 

iHcrpyMeHTaM, Ta iHIIIHX <t>aKTopiB 3 BpaxyBaHIDIM BHMor MC<t>3 13 «OuittKa crrpaBe;J;JIHBOi' BapTocTi». 

4.3. Cy,LI,~euuu m;o,LI,o 3Min cnpaBe,LI,JIHBOI BapTocTi 4>inaucoBux aKTHBiB 

IlpOTHfOM 3Birnoro 2022 pOKY rrepeou.iHKa iHBeCTIIIJ.iHHOi' HepyxoMOCTi 13 3anyqeHHHM He3aJie)l(HMX 

ouimosaqis He 3AiHcHIOBa.riacb. 

KepiBHHIJ.TBO TOBapHCTBa BBIDKae, rn.o o6niKoBi ou.iHKH Ta npHnylil,eHHH, HKi MaIOTb cTocyHoK AO ou,iHKH 

cpiHaHCOBMX iHcTpyMeHTiB, Ae pHHKOBi KOTHpyBaHHH He )l;OC'I)'IIHi, € KJIIOqoBHM A)l(epeJIOM HeBH3HaqeHOCTi 

ouiHoK, TOMY mo: 

a) BOHH 3 BHCOKHM czyrreHeM HMOBipHOCTi 3a3Hal0Tb 3MiH 3 IlJIHHOM qacy, OCKIJibKH ouiHKH 

6a3YlQTbCH Ha npHnylil,eHHHX KepiBHifLJ,TBa lil,OAO BiACOTKOBHX CTaBOK, BOJiaTHJibHOCTi, 3MiH 

BaJIIOTHMX KypciB, IlOKa3HHKiB KpeAHTOCilpOMO)J(HOCTi KOHTpareHTiB, KOpHryBaHb niA qac ou.iHKH 

iHCTpyMeHTiB, a TaKO)J( cneu.HcpiqHHX oco6JIHBOCTeH onepau,iH; Ta 

6) BilJIHB 3MiHH B ou.iHKax Ha aKTHBH, BiAo6pIDKeHi B 3BiTi rrpo cjliHaHCOBHH CTaH, a TaKO)K Ha AOXOAH 

(BHTpaTH) MO)l(e 6yTH 3HaqHHM. 

JIK6H KepiBHHUTBO ToBapHCTBa BHKOpHcToByBano iHIIIi rrpHnyrn.eHHH rn.ono BI)l;COTKOBHX cTaBOK, 

BOJiaTJUihHOCTi, KypciB o6Mitty BaJUOT, KpeAIITHOrO peiinrnry KOHTpareHTa, ,D.aTH ocjlepTH i KOpHryBaHb nin 

qac OIJ.iHKH iHCTpyMeHTiB, 6iJII.IIIa a6o MeHIIIa 3MiHa B ou,iHU.i BapTOcTi cpiHaHCOBMX iHCTpyMeHTiB y pa3i 

Bi)J.CYTHOCTi pHHKOBMX KOTHpyBaHb Mana 6 icTOTHHH BilJIHB Ha BiAo6pIDKeHHH y cpiHaHCOBiH 3BiTHOCTi 

qHCTHH npu6yTOK Ta 36HTOK. 

P03yMiIOqH BIDKJIHBiCTb BHKOpHCTaHHH o6niKOBHX ou.iHOK Ta npHnylil,eHb Ill,0)1:0 crrpaBenmrnol BapTOCTi 

<l>iHaHCOBMX aKTHBiB B pa3i Bi,LI,CYfHOCTi BXi,LI,HHX ,LI,aHHX lil,O,Ll,O crrpaBe,IJ,JIHBOl BapTOCTi rrepIIIoro piBHH, 

KepiBHHIJ.TBO TosapHcrna IlJiaHye BHKOpHcToByBaTu ouiHKH Ta cyn)l(eHHH HKi 6a3yIOTbC51 Ha rrpocpecitittiti 

KOMileTeHI.1,ii' rrpau.iBHHKiB I1inrrpH€MCTBa, AOCBi,LI,i Ta MUttyJIMX IIO,LI,iHX, a TaKO)I( 3 BllKOpHCTaHHHM 

po3paxyttKiB Ta MO,LI,eJieH BapTOCTi cpiHaHCOBHX aKTHBiB. 3anyqeHHH 30BHinrnix eKcrrepTHHX ou.iHOK lil,OAO 

TaKHX cpiHaHCOBMX iHCTpyMeHTiB ne ou.iHKa, HKa 6a3y€TbCH Ha rrpocpeciHHiH KOMIIeTeHLJ,i'i, )l;OCBi,LI,i Ta 

p03paxyHKax e He,LI,OCTaTHbOIO, Ha Ll.YMKY KepiBHHU.TBa e rrpHHHHTHHM Ta Heo6xi).l,HHM. 

BHKOpHCTaHH51 pi3HMX MapKeTHHfOBHX rrpttnylil,eHb rn/a6o MeTO,LI,iB OU.iHKH TaKO)J( MO)J(e MaTH 3HaqHHH 

BilJIHB Ha nepen6aqyBatty crrpaBe,IJ,JIHBY BapTiCTb. 

4.4. CyJJ.meuea m;oJJ,o o'liKYBauux TepMiuie YTPHMyeauua 4>ieaecoeux incTpyMeuTiB 

KepiBHHUTBO TosapHCTBa 3aCTocosye npocpeciiiHe cyp;:11<eHH5! lil,OLl.O TepMiHiB yTpttMaHHH cpittattcosnx 

iHCTpyMeHTiB, lil,O BXOAHTb AO CKJia).l,y cpiHaHCOBHX aKTHBiB. IlpocpeciM.He CYA)l(eHHH 3a Ll,llM IlllTaHH51M 

rpyHryeTbCH Ha ou.ittu.i pH3HKiB cpiHaHcosoro iHcTpyMeHTy, M.oro npH6YTKOBOCTi ii AHHaMiu.i Ta iHllIHX 

cpaKTopax. IIpoTe ictty10Tb HeBmHaqeHocTi, HKi MO*Yfb 6yn1 nos' H3aHi 3 rrpmyrrHHeHHHM o6iry u.iHHHX 

rranepis, rn.o Hee niLI.KOHTpOJibHHM KepiBHHU.TBY ToBapHcrna cpaKTopoM i MO)l(e CYfTE:Bo BTIJIHHyrH Ha ouiHKY 

cpiHaHCOBHX iHCTJlyMeHTiB. 

4.5. BuKopucTannH cTaeoK ):(HCKOHTYBaeua 

CTaBKa AHCKOHTY - u.e rrpou.eHTHa cTaBKa, HKa BHKOpHCTOBY€ThCH AJIH rrepepaxyttKy Maii6yTHix 

TIOTOKiB AOXOLI.iB B €,Ll,HHe 3HaqeHHH TerrepiIIIHbOl (noToqHoi) BapTOCTi, HKa € 6a30IO ,IJ,Jl51 BH3Ha4eHHH 

pHHKOBOl BapTOCTi Oi:.mecy. 3 eKOHOMilfHOI TOlfKH 30py, B pOJii CTaBKH ,llHCKOHry €: 6IDKaHa iHBeCTOpy CTaBKa 
AOXOLl.Y Ha BKJianeHHH Karrhan y BiLI.IIOBiAHi 3 piBHeM pH3HKY no,LI,i6Hi o6'€KTH iHBecryBaHml, a6o - CTaBKa 



.ll.OXO.ll.Y 3a anoTepHaTHBHHMH sapiaHTaMH iHBeCTHUiH i3 3icTaBJU1HH.S1 piBH.SI pH3ttKy Ha )J.ary ouiHKH. CTaBKa 

,ll,HCKOttry Mae BH3HaqaTHC.SI 3 ypaxyBaHH.SIM TpbOX qiaKTOpiB: 

a) sapTOCTi rporneif y qaci; 

6) sapTOCTi )l)KepeJI, .SIKi 3anyqa10TbC.SI )J,Jl.SI cl>iHaHcysaHH.SI iHBCCTHu,iH:ttoro npoeKry, .SIKi BHMaraIOTb 

pi3Hi piBHi KOMilCHCau,ii'; 

B) cl>aKTOPY pH3HKY a6o Mipn HMOBipHOCTi OTpHMaHH.SI oqiKyBaHHX y Mali6yTHnOMY )J,OXO.Z:dB. 

CTaHOM Ha 31.12.2022 HauioHanhHHH EattK YKpai'HH BCTaHOBHB o6niKOBY cTaBKY Ha piBHi 25 %. 
06niKoBa cTaBKa HEY ue KJI10q0Ba rrpoueHTHa cTaBKa, .SIKa e ocHoBHHM iH.D.11KampoM 3MiH y rpowoao­

Kpe)J.HTHiH IlOJiiTttui Ta opieHTHpOM BapTOcTi 3anyqeHHX Ta p03Milll,CHHX rpoIIIOBHX KOWTiB )J,Jl.SI 6aHKiB Ta 

iHwHX cy6'eKTiB rpowoBo-Kpe)J.HTHoro pHHKy. ImpopMau,i.SJ, IUO BMKopwcrnHa .UJI.SI BH3HaqeHH.SI o6niKoBol 

CTaBKH O,ll,ep:a<aHa 3 ocpiu,ii-ittoro caH:ry HEY 3a rrocMJiaHIDIM 

https://bank.gov.ua/control/uk/publish/article?art_id=53647 po3)1,iJI" <l>iHaHCOBi pttHKtt ". 

4.6. Cy,11,~euuu w,o,11,o BHHBJieuuu 01uaK 1ueu;iueuuu aKTusio 

Bi.uHocHo <)liHaHCOBHX aKTHBiB, .S1Ki ouiHIOIOThC.SI 3a aMOpTtt3osaHoro BapTiCTIO, ToBap11cTBO Ha .ll.ary 

BHHHKHCHH.SI <l>iHaHCOBHX aKTHBiB Ta Ha KO)l(ff)' 3BiTtty )J,ary BM3Haqae piBeHb Kpe)J.MTHOro pH3HKy. 

Tosap11cTBO BH3Hae pe3epB rri.ll. 36HTKH )J,Jl.SI oY.iKyBaHHX Kpe.ll.HTHHX 36HTKiB 3a <)liHaHCOBHMH 

aKTHBaMH, .SIKi ou.iHIOIOTbC.SI 3a aMopTH30BaHOIO BapTiCTIO, y po3Mipi oqiKyBaHHX Kpe,ll,l-:!THHX 36HTKiB 3a Beeb 

CTpOK )J,ii' cl>ittaHCOBoro aKTHBY (rrpH 3HaqHOMY 36iJihIIIeHHi Kpe)J.HTHOro p113HKy/)J,Jl.SI Kpe)J.HTH0-3HeuiHeHHX 

cl>ittaHCOBHX aKTHBiB) a6o 12-Mic.SJqHHMH oqiKyBaHHMH Kpe,UHTHI1MH 36HTKaMH (y pa3i He3HaqHoro 3pOCTaHH.SI 

Kpe)J.HTHOro p113HKy). 

3a3BHY.aH oqiKyeTbC.SI, Ill,O OY.iKyBaHi Kpe,ll,HTHi 36HTKH 3a Beeb CTpOK )J.ii' MalOTb 6YTH BH3HaHi ,[{O Toro, 

.SIK <l>iHaHCOBMH iHCTpYMeHT CTaHe rrpocTpOY.eHHH . .5IK rrpaBHJIO, KpC,ll,llTHHH pH3HK 3HaY.HO 3pOCTa€ lll,e .no 

Toro, .SIK cl>iHaHCOBHH iHcTpyMeHT CTaHe rrpOCTpOY.eHHM a6o 6y.ne IIOMiY.eHO iHIIIi q11HHHKH 3aTpHMKll 

IIJiaTC)l(iB, lll,O € crreu11<l>iY.HHMH ,/],JI.SI II0311Y.MbHHKa, (HarrpHKJia)J,, 3)1,iHCHCHH.SI MO)J.tt<)liKau,ii' a6o 

peCTpYKTYPM3au,ii'). 

Kpe)J.HTHMH ptt3HK 3a cpiHaHcOBMM iHcTpyMeHTOM BBa)l(aeTbC.SI HM3hKHM, .SIKIUO <l>iHaHCOBMH 

iHCTpyMeHT Ma€ HH3bKMH p113MK HaCTaHH.SI )J,e<l>onry, l103HY.aJibHHK Mae IIOTY)KHiH. IIOTeHu,ian BHKOttyBaTH 

CBOi' .norosipHi 3060B
1
.Sl3aHH.SI lll,O)l.O rpoIIIOBHX IIOTOKiB y KOpOTKOCTpOKOBiH rrepcrreKTHBi, a HecrrpH.SITJllfBi 

3MiHH B CKOHOMiY.HHX i .uinoBHX YMOBaX y ,[{OBroCTpOKOBiH rrepcrreKTHBi MO~b 3HH311TH, ane He 

o6oB'.Sl3KOBO 3)1,aTHiCTb l103MqaJibHHKa BHKOHyBaTM CBOI 3060B
1
.S13aHH.SI lll,0)].0 ,lJ,OfOBipHHX rpowoBHX IIOTOKiB. 

<l>iHaHCOBi iHCTpyMeHTH He BBa)l(aJOTbC.SI TaKHMH, lll,O MalOTb HM3bKHH Kpe)J.HTHHH pH3HK JIHIIIe Ha 

ni)J.CTaBi Toro, lll,O p113HK ,D,ecl>oJiry 3a HHMH e HH)l(l.J.HM, Hj)J( pH3MK )J,ecl>oJiry 3a iHIIIHMM cl>iHaHCOBHMH 

iHcTpyMeHTaMH T0Bap11crna a6o uj)J( Kpe.ll.HTHHH pmMK 10puc,1J,MKU.ii', B .S1Kiii Tosap11cTBO 3,ll,iiicmoe 

)l.l.SIJibHlCTb, 

QqiKysaHi Kpe)J.MTHi 36HTKH 3a BCCb CTpOK )J.ii' He BI13HaIOTbC.SI 3a cpiHaHCOBMM iHCTpyMeHTOM npocTO 

Ha rri,D.CTaBi Toro, lll,O BiH BBWKaBC.SI iHCTPYMCHTOM i3 HH3bKHM Kpe,D.HTHMM p113HKOM y norrepe,D.HhOMY 

3BiTHOMY rrepio.ui, ane He BBWKaeTbC.SI TaKHM cTaHoM Ha 3BiTtty ,1J,ary. Y TaKoMy BHna.uKy T0Bap11crno 

3
1
.SICOBye, Y.H Mano Micu.e 3HaY.He 3pOCTaHH.SI Kpe,D.HTHOro pH3HKY 3 MOMeHry nepsicttoro BM3HaHH.SI, a OTIKe Y.M 

IlOCTaJia IlOTpe6a y BH3HaHHi oqiKyBaHHX Kpe,D,HTHHX 36HTKiB 3a Beeb CTpOK )).ii'. 

OY.iKyBaHi Kpe,ll,HTHi 36HTKH Bi.uo6proKaIOTh BJiacHi oY.iKyBaHH.SI ToBapMCTBa lllO.ll.O Kpe,D.HTHMX 

36HTKiB. 

5. Po1KpHTTH iu410pMau;ii m,o,1J,o BHKopucTauuu cnpaBe,11,JIUBOi sapTocTi 

5.1. MeT0,11,DKD ou;iurosauuu Ta sxi;J,ui )J.aui, BHKopucTaui )J.JIH CKJia,11,auuu ou;iuoK aa cnpase,1),JIHBOIO 

BapTicTIO 

ToBap11cTBO 3.ll.iHCHIOe BHKJIIOY.HO 6e3rrepepstti ouiHKH crrpaBe.un11Boi' BapmcTi aKTMBiB Ta 306os'.S13aHI>, 

T06TO TaKi ou.ittKH, RKi B11Mara10ToCR MC<l>3 9 Ta MC<I>3 13 y 3BiTi rrpo cl>iHaHCOBHH cTaH Ha KiHeUn KO)l(Horo 

3BiTHoro rrepio.uy. 



KrracH aK.THBiB Ta 
3060B' H3aHh, 
ouiHeHHX 3a 

cnpaBe.Z:VIHBOIO 
BapTicTIO 

f pornoBi KOIIITH 

lttCrp)'MeHTH 
KaniTany 

lttBeCTHU,iHtta 
HepyxoMICTb 

MeTO.UHI<H ouiHIOBaHHH 

IlepBiCHa Ta IlO,UMbIIIa ouiHKa 
rpoIIIOBHX KOIIITiB 3,UiH:CHIO€ThCSI 3a 
cnpaBe)J,JUiBOIO BapTiCTIO, HKa 
.nopiBnioe Ix ttoMimmhHiH BaPTOCTi 
IlepBicHa ouiHKa iHcrpyMeHTiB 
KaniTany 3.UiHCHIO€ThCSI 3a 'ix 
cnpaBe)J.JIHBOIO BapTiCTIO, H:Ka 
3a3Bwmi1: .uopiBHIOe u,iHi onepaui'i, B 
xo.ui HKOl 6ys OTpHMaHHH aKTHB. 
Ilo,uanbrna ouiHKa iHcrpyMeHTiB 
KaniTany 3)J.iHCHl0€ThCH 3a 
cnpaBe)J,JIHBOIO BapTiCTIO Ha )J,ary 
ouittKH. 
IlepBiCHa ouittKa ittBeCTHUiHHoi' 
ttepyxoMOCTi 3)J,iifcHIO€ThCH 3a 
co6iBapTicTIO. Ilo,uanhrna ou,iHKa 
iHBeCTHUiHHOI ttepyxoMOCTi 
3)].iUCHIOf.ThCH 3a cnpaBe)J.JIHBOIO 
BapTiCTIO Ha ,D;aTY ouiHKH. 

MeTO.u 
OUIHKH 

(pHHKOBHH, 
.uox~HHH, 

BMTPaTHHH) 

PHHKOBHM 

PHHKOBHH 

PHHKOBllM, 
.noxi,n;HHH 

Bxi,uHi naHi 

OcpiuiHHi 6ip)KoBi KypcH 
opraHi3aTopiB TopriB Ha 
.uary ouiHKH, 3a 
Bi)J.C}'THOCTiBH3Haqenoro 
6ip)KoBoro Kypcy Ha nary 
OUIHKH, 
BHKOpHCTOBYJOTbCSI U,iHll 
3aKpH1TH 6ip)KOB0f0 
TOPfOBOfO ,D;HH 

ll,iHH Ha pHHKY 
HepyxoMOCTi, ,naHi 
ouiHKH npocpecii1Httx . . 
Oll,IHIOBaqrn 

5.2. Bmme BHKOpHCTaHHH JaKpHTHX exmuux .i:.auux (3-ro piem1) AJlH nepio)J;H'IHHX ouinoK 

cnpaee,11.J1ueoi eapTocTi ua npu6yrnK a6o 36HTOK 

B 3BiTHOMY 2022 pou,i BHKOpHCTaHHH 3aKpHTHX BXi)J.HHX ,lJ,aHHX (3-ro piBHH) MH nepio.unqHllX ouiHOK He 

BilJUIH)'JIO Ha npu6yrKM a6o 36HTKH ToBapHCTBa. 

5.3. PiBeHb kpapxii' cnpaee,lJ.JlHBOI uapTOCTi, ,ll.O HKOro HaJle)KaTb ouinKH cnpaBe)J;JIHBOi uapTOCTi 

K.rracH aKTH.BiB Ta 1 piBeHb 2 pieenh 3 piuenh 
30608 'H3aHb, (Ti, IUO MaIOTh (Ti, IUO He MaIOTb (Ti, IUO He MalOTb 
OU,iHeHHX 3a KOTHpyBaHHH,Ta KOTttpyBaHb,a.rre KOTttpyBaHh i He € 

cnpaBe)J.JIHBOIO CilOCTepe)KyBaHi) CilOCTepe)KyBaHi) CilOCTepe)KyBaHHMH) 
BapTiCTIO 2021 2022 2021 2022 2021 2022 

.l.l:aTa ouiHKH 31.12.21 31.12.22 31.12.21 31.12.22 31.12.21 31.12.22 

fpOIIIOBi KOIIITH 438 1 355 

Ha IlOTOqHOMY 

paxyHKY 

IHcrp)'MeHTu 
0 0 KaniTany ( aKI..J,ii) - - - -

5.4. llepeMillleHHH Mj)K 2-M Ta 3-M piBHHMH icpapxii' cnpaBe,ll.JlHBOI uapTOCTi 

B 3BiTHoMy 2022 poui nepeBe.ueHh Mi)K piBHHMH iepapxi'i He 6yno. 

Ycboro 

2021 2022 

31.12.21 31.12.22 

438 1 355 

0 0 

Y nonepe,ll,HhOMY 2021 poui 6yno npoBe,lJ,etto ouiHKY KopnopaTHBHHX npaB (naKery aKuiH IlpAT 

«QEK») 3 3anyqeHHHM He3ane:>KHoro ouiHIOBaqa TOB «0IJ.IH04Hl1i1: CTAH,D;APT» (€,D;PIIOY 35952305, 
CepTmpiKaT cy6'eKTa ou,ittoqtto'i .uiHJihHOcTi NQ677/20 BiA 03.08.2020 p., BH,ll.aHHH <PoH,UoM .uep)l(MaliHa 

YKpai'mi:). 3a pe3ynhTaTaMH ouiHKH 6yno BH3HaHo yu,iHKY BKa3aHux KopnopaTHBHHx npaB tta cyMy 6 4 71 

THC. rpH., Ta nepeMiru;etto ix 3i KJia.uy TpeTbOro piBH» iepapxii' cnpaBe.!J;mrnoi' BapTocTi .uo .upyroro. 



5.5. Pyx aKTHBiB, m,o ouiuroroTLCH 1a cnpase11.J1ueo10 sapTicTro 3 suKopucTannHM suxi,uuux 11.auux 3-ro 

piBHH icpapxii 

Kn:acH aKTHBiB, 3rumIIIKH CTaHOM I1pH,ZI6aHIDI 3anHIIIKH CTaHOM CTaTTSI ( CTaTTi) y 

ouitteHHX 3a Ha31.12.2021 p. (rrpO.ZIIDKi) Ha 31.12.2022 p. rrpH6YTKY a6o 

crrpaBe.wnrnmo (rnc. rptt.) (THC. rpH.) (THC. rpH.) 36HTKy, y SIKiH 

BapTiCTIO 3 rrpH6YTKH a6o 

BHKOpHCTaHHSIM 3-ro 36HTKH BH3Hatti 

piBHSI ieoaoxii' (THC. rptt.) 

lHCTPYMeHTH 0 - 0 
KaniTa.rrv ( aKUii) 

5.6. Iumi po3KpHTTH, m,o suMararoThCH MC<l>3 13 «Ouimm cnpase11.J1nsoi' eaprncTi» 

CnpaBe,WIHBa BapTicTb <PittattCOBHX ittcTPyMeHTiB B nopiBttntttti 3 'ix 6anaHcoao10 aapTicno 

l>aJiancoea eapTiCTh Cnpaee11.J1nea eapTiCTL 

2021 2022 2021 2022 

1 2 3 4 5 

<l>iHaHCOBi aKTHBH 

IHCTPYMeHTH KarriTany ( aKUii) 
0 0 0 0 

I'pOIIIOBi KOIIITH 438 1 355 438 1 355 

KepiBHHUTBO ToBapucTBa BBIDI<ae, IIJ,O HaBe,D,eHi po3KpHTTSI IIJ,o,rr,o 3acTOcyBaHHS1 cnpaBe,WIHBOi' BapTocTi 

e L{OCTaTHiMH, i He BBIDKae, IIJ,O 3a Me)l(aMH <PiHaHCOBOI 3BiTHOCTi 3aJIHIIIHJiaCb 6ynh-SIKa CyTTE:Ba iHcpopMaUiSI 

IIJ,OL{O 3aCTOCyBaHHSI cnpaBe,WIHBOI BapTOCTi, SIKa MO)l(e 6YTH KOpHCHOJO L{JISI KopucryBal.JiB cpittaHCOBOl 

3BiTHOCTi. 

6. Pou.:pnTTH iml>opMauii, m,o ni}J.Tsep.u~c cTarri 0011.aui y cf>iuaucosux 1eiTax 

6.1. ,rt;oxi,u em peaJibauii 

2022 2021 

,[loxi.n; si.n; peanhau;ii' rroceyr 3 yrrpaBJiiHHSI aKTMBiB KI<I> - -
,[loxin Bin. peani3auii' rrocnyr ynpaBJiiHIDI aKTHBiB ill<I> 15 847 36 282 

)J,oxi.u Bill peanhauii' ittIIIHX rroceyr - -
BchOf'O }J.OXO}J.H em peaJihauii 15 847 36282 

6.2. Co6ieapTicTb peaJiilauii 

2022 2021 
BHpo6ttlfqiBHTpaTH 

BHTPaTHi MaTepianu - -
BHTPaTH Ha rrepcoHaJI - -
BHTPan1 Ha couianhHi 3axo,D,H - -
AMopTH3au;iS1 - -
3MiHH y 3aJIHIIIKax He3aBepIIIeHoro BHpo6HHUTBa Ta roTOBOl 
rrpo.n.yKuii' - -
lHIIIi - -
BcLoro - -
6.3. lumi }J.OXO)J:H, iumi BHTpaTH 



Iumi,uoxo,uu 2022 2021 
,[(oxo.llH Bill orrepauiiiHo'i eypcoBo'i pi3HHUi - 52 

,[(oxOllH Bill orrepauiiiHo'i opeHllH aKTHBiB - -
,[(oxi.ll Bill 3MiHH crrpaBe,llJIHBO'i BapTOCTi iHBeCTHUiHHOi' - -HepyxoMOCTl 

Imui .u.oxo.u.H - -
Bi.llllIKO.ll)'BaHIDI patti11Ie crrHcaHHX aKTHBiB - -
,[(OXO,llH Bill cy6CHP,i'i - -
BcLoro - 52 

Iumi onepau.iiiui BHTpaTu 2022 2021 
Enaro,lliHHiCTb - -
36HTKH Bill peani3auii' 3arraciB - -
ITpellCTaBHHUhKiBHTPaTH - -
lllTpacl>H, neHi - 5 

BHTPaTH Bi,11, 3MeH11IeHID1 KopncHOCTi ,11,e6iTOpCbKO'i - -3a6oprOBaHOCTi 

lHilli BHTPaTH - -
36HTKH Bill KypCOBHX pi3HHIJ,b 51 57 

3MettrneHHH KOpHCHOCTi Heo6opOTHHX aKTHBiB - -
CnttcaHHH Heo6opoTHHX aKTHBiB - -
36HTKH Bit{ 3MeHilleHIDI KOpHCHOCTi 3arraciB - -
BHTPaTH Ha ;::i;ocni,LPKeHIDI - -
36HTKH Bill peani3auii' Heo6opOTHHX aKTHBiB - -
Bchoro 51 62 

6.4. BuTpaTH ua 16YT 

2022 2021 
BttTPaTH Ha nepcoHan - -
MapKeTHHr Ta peKJiaMa - -
IHrni - -
BcLoro a,uMinicTpaTHBHHX BHTpaT - -

6.5. ~MiHicTpaTHBHi BHTpaTH 

2022 2021 
MaTepianhHi3aTpaTn - -
BnTPaTH Ha nepconan 4 916 4321 

Bi.u.paxysannH na cou,ianhni 3axo,11,n 873 945 

YTPHMaHHH ocnoBHHX 3aco6iB 

BHTParn Ha oxopotty 

AMopTmau,iH ocnoBHHX 3aco6iB i HeMaTepianhHHX aKTHBiB 130 198 
Inllii 8 653 21 838 

BcLoro a,uMinicTpaTHBHHX BHTpaT 14 572 27 302 

6.6. Cl>iuaucoei ,UOXO,UH Ta BHTpaTH 

2022 2021 



Ilpo.QeHTHHH .n.oxm 3a 6oprOBHMH .QiHHHMH nanepaMH -
Bip,coTirn Ha p,eno3ITTHOMy paxyHKY B 6aHKY -
Bci.oro npo .. euTui .llOXO.llH -
lumi cf>iuaucoei .[lOXO.llH (.llHCKOHT)'BaHHH) 158 
IlpoueHTHiBHTpaTH -
EaHKiBChKi Kpe,ll.HTH Ta osepp,pa<j:>TH -
<l>iHaHCOBHH Jii3HHr -
Bci.oro npo .. enTui BHTpaTH -
Iumi cJ>iuaucoei euTpaTu (.llHCKOHT)'Bauuu) 524 

6.7. Ilo.[laTOK Ha npu6yrnK 

OcHOBHi KOMIIOHeHTH BttrpaT 3 IIO)],aTKY Ha rrptt6yroK 3a 3BiTHHH rrepiop, (THC. rptt.): 

Ilp116yroK ,ll.O OilO)],aTKYBaHIUI 

Ilp116yroK ,ll.O onop,aTKYBaHIDI Bi,n, npHnHHeHoi' ,ll.UmbHOCTi 

Bcboro npu6yroK .llO ono.[laTicyeauuu 

Ilo.n.aTKOBaCTaBKa 

Ilo)],aTOK 3a BCTaHOBJieHOIO IlO)],aTKOBOIO CTaBKOIO 

Ilo.n.aTKOBHH BilJIHB nocTifurnx phHH.Qb 

BnTpaTu 3 no,llancy ua npu6yrnK 

IlomtJHi BHrpaTH 3 rro)],aTey Ha rrptt6yroK 

Bi.o.crpoqeHHi1 no.o.aToK Ha np116yroK 

BuTpaTu 3 DO.llaTKY Ha npn6yYOK 
BT,q.: 

- BHTpaTH 3 no.n.aTKY Ha np116yTOK BiJJ. JJ.iIDibHOCTi, 

W:OTpHBac 

- (Bi,lJ.llIKOJJ.YBaHHH) 3 nonaTKY Ha npn6yroK 

Bi)J. rrpHIIHHettoi' ).l,UmbHOCTi 

THM'laCOBi pilHHQi, HKi nmJIHralOTb BHpaxyBaHHIO: 
pe3epB cyMHiBHHX 6opriB 

3a6e3IJeqeHIDI BHilJlaT IIepcottany 

ToproBeJlbHa Ta ittrna Kpe)l.IITOpcbKa 3a6oprosaHicTb 

~ep){(aBHi cy6cH)],ii' 

~OBfOC'TpOKOBa .o.e6impCbKa 3a6oproBattiCTh 

Bchoro THM'laCOBHX pbHUQb, HKi nmJIHralOTb 

eupaxyeaumo 

THM'lacoei pbHuui, HKi nmmiralOTb ODO)l;aTKyBaHHIO: 
0CHOBHi 3aco6H Ta tteMaTepiaJihHi aKTHBH 
3anacH 

ToproBeJibHa Ta iHrna ,D,e6iTopcbKa 3a6oproBatticTh 
!HBeCTH.Qii' 

KopOTKocrpoKoBino3HKH 

Bcboro THM'laCOBHX pbHUQh, HKi nmJIHralOTb 
ODO,llaTKyBaHHIO 

4HCTi THMqacosi pH3HHu;i, SIKi rriLl.;rnraIDTb 
OIIO)],aTKyBaHHIO 
11ucri BUtCTPO'leui DO,ll;aTKOBi 3000B1H3aHHH (18%) 

31.12.2022 

858 

858 
18% 
154 

154 
154 

154 

154 

0 

(-) 
(-) 
(-) 
() 
(-) 

(-) 

(-) 

(-) 

31.12.2021 

2 551 

2 551 
18% 
459 

459 
459 

459 

459 

(-) 
(-) 
(-) 
() 

(-) 

(-) 

(-) 

-

-
-

306 
-
-
-
-

254 



B~crpoqeui no;:i;aTI~ooi Jo6ou'HJanuH 
Ha noqaTOK nepio,ey 

Bi):(cTpoqeHi Bmparn: 3 no.n;aTKY 

Ilo.n;aTKOBHH BTIJIHB 3MiH pe3epBy nepem~iHKH 

ittBecTH1.1,iH H<UIBHHX ;:urn: npo.z:\IDKY 

Ha Iciueu;h nepio)J,y 

31.12.2022 31.12.2021 

(-) (-) 

Bi.z:\CTpoqeHi no.n;aTKM si.n;o6pIDKa.IOTb qHcTHH no.n;aTKOB11u ecpeKT Bi.n; rnMqacOBHX pi3HHI.J,h MW 
6arraHCOBOIO sapTiCTIO aKTHBiB i 3060B1H3aHb .n;.rrn 1.1,iJiett cpittaHCOBO'i 3BiTHOCTi i MH 1.1,ineti ono.n;aTKyBaHHH. 

THMqacoBi pbttm~i B OCHOBHOMY IlOB1H3aHi 3 pi3HHMl1 MCTO,[\aMH B113HaHIDI .n;oxo.n;iB Ta BHTpaT, a TaKO:>K 3 

6arraHCOBOl sapTOCTi neBHHX aKTHBiB. IlocTiHHi pi3HHI.J,i B OCHOBHOMY TIOB1.SI3aHi 3 BMTpaTaMH Ha 

6naro.n;ititticTb, IIITpaqm. Y 3B'H3KY 3 THM, mo KepiBHHQTBO TosapHcTBa B rrop51.n;Ky, rrepe.n;6aqeHOMy 

rri.n;rryHKTOM 134.1.1 IlKY, npttttHHJIO pillleHHH npo He3aCTOCyBaHHR KOpHryBaHI, <jliHaHCOBOro pe3yJibTaT)' 3 

MeTOIO orro.n;aTKyBaHHR, rro.n;aTKOBi pi3H111.1,i rrpaKTHlf.HO Bi.n;cyrHi 

6.8. 36nTKH oi)J. uenoTO'IHHX aKTHBie, yTpnMyeaui )J,JlH npoAamy. 

CTaHOM Ha 31.12.2022 TosapttCTBO He Mae HenoToqH11x aKTirniB, yrp11MyBaH11x .n;JIH rrpO.z:\IDKy. CrnHoM 

Ha 31.12.2021 TosapttCTBO He Marro HenoToqHHX aKTttBiB, yrp11MyBaHHX .z:\JIH npO.z:\IDKy. 

6.9. HeMaTepianLni aKTuBu 

la icTopH'IHOIO eapTiCTIO HeMaTepiaJlhHi HeJaeepmeue BcLoro 

3KTHBH 6y,1J,iBHHD;TBO 

Ilepeicua uapTiCTb 

31rpy;:J;HH2021 poKy 525 - 525 

Ha.n;xo.n;:>KeHIDI - -
B116yrrn (525) - (525) 

31rpy;:i;uH2022 POKY 0 - 0 

HaKonuqeua aMopTHlau;iH 

31rpy;:i;nH2021 POKY 401 - 401 

HapaxyBaHIDI 3a piK 123 - 123 

B116yrrn (525) - (525) 

31 rpy;:i;uH 2022 POKY 0 - 0 

"llucTa 6aJiancoea eapTiCTb 

31 rpy;:i;uu 2021 POKY 124 - 124 
31rpy;:i;m12022 pm~y 0 - 0 



CTaHOM Ha 31.12.2021 poKy AO cKJia)l,y HeMaTepia.nhHHX aKTHBiB ToBapHCTBa Bi)l.Hecetto 
opeH)l,OBaHHH aKmB (He)l(HTJIOBe ocpicHe npHMilll.eHmr) 3a Mpeco10: 04210, M. Kni'B, BYJIHI.VI 06oJIOHChKa 
tta6epe)l(Ha, 6y)l.ttHOK 15, Kopnyc 1 (JliTepa A), y cpopMi npaBa KopwcryBaHIDI, 3ri)l,HO BHMOr MC<l>3 16. 
ToBapHCTBO o6JiiKoBye opeHAoBaHHH aKTHB 3 rrpaBoM BHKOpHCTaHmr, noturnaIOqH 3 01.10.2019 p., 3a 

BeJIHqHHOIO, lll,O )l,OpiBHIOe opeH)l;HOMY 3o6oB'H3aHHIO, CKOpHroBaHOIO Ha cyMy CilJlaqeHHX aBaHCOM a6o 

HapaxoBaHHX opeH)l;HHX IlJlaTe)l(iB, IlOB'H3aHHX 3 opeH,[(OIO, BH3HaHHX y 3BiTi npo cpiHaHCOBHH CTaH nepe.n 

)l,aTOIO nepworo 3aCTOCyBaHIUI. 
ToBapHCTBO opett.nyBa.no He)l(HTJIOBe npttMilll.eHIDI 3ri)l,HO ,Zl;oroBopy cy6opeH)l,H tte)l(ttTJiosoro 

npHMilll.eHHH .M! 15-8 si.n 01.10.2019 p. CTpOK opeH)l,H - 35 MiC51.J..J,iB, ).l,O 31.08.2022 p. ~0Mic51.qm1H: 
cpiKCOBaHHH nJiaTj)I( 18 022,80 rpH. 

TosapHCTBOM 6yno 3acTocoBaHo MC<l>3 16 )l,O opeH)l,H no ,Zl;orosopy cy6opeH)l.tt He)l(HTJIOBOro 

npHMilll,eHIUI N2 15-8 Bill. 01.10.2019 p., noqttHaJOqn 3 .naTtt noqaTKY opeH)l;H. BpaxOBYIQlfH TepMitt opeH)lH 

)l,O 31.08.2022 p., cyMy opeHAHHX 306oB'H3aHb 6yJio rrpO)l,HCKOHTOBaHO CTpOKOM Ha 35 Mic. i3 
3acTOcyBaHIUIM CTaBKH )l,HCKOttryBaHH51. B po3Mipi 13,5%. ToBapwcrno BttKopttcTaJJO o6niKoBy crnsKy HEY. 
3ara.nhtta cyMa aMopTmaJ..J,ii" 3a 2021 p. cKJia.na 185 THC. rptt. 

CTaHOM Ha 31.12.2022 poKy TOBapttcTBO opett.nye ocJ>icHe npwMilll.eHHH Ha ni).l.CTaBi )l,OroBopy 

cy6opeHAH N!~05-08 Bill. 01.09.2022 poKy, TepMiH cy6opeHAH CKJIMae OAHH piK. Tosaptt:crno rrptt:HHJIJIO 

pimeHHJI rn;o.no He3acTocysaHHJI BHMor rraparpa<l>iB 22-49 MC<l>3 16 «OpeH.na» .no 

KOpOTKOCTpOKOBOl opeH,[(H, Ta BH3Ha€ opeH,[(Hi rrnaTe)l(i, IIOB'5I3aHi 3 TaKOIO opeH,[(OIO, JIK BHTpaTH 

Ha rrp5IMOJiiHiHHiii OCHOBi rrpornroM CTpOKY opeH,[(H. Bi.nrroBi,[(HO CTaHOM Ha 31.12.2022 poKy 

aKTHBH y <l>opMi npasa KOpHCTyBaHHJI opeH,[(OBaHHM MaHHOM Ha 6anaHci He o6niKOBYIOTbCJI. 

6.10. Oceoeui 3aco6u 

3a icrnpttqHoIO BapTicTIO MarnttHH Ta lHrni OCHOBHi Ma.noJ..J,iHHi Bchoro 

o6Jia)l;HaHIUI 3aco6tt Heo6opoTHi 

MaTepia.nbHi 

aKTHBH 

1 2 3 4 5 

Ilepeicea eapTiCTh 

31 rpy.nuu 2021 poKy 184 8 19 211 

Ha,nxo.lJ)KeHHH 11 

Btt6yrrn 

31 rpy.nuu 2022 poKy 
184 8 19 211 

HaKonuqeua 
aMopTH3aQiH 

31 rpy.nuu 2021 poKy 
173 8 19 200 

HapaxysaHIDI 3a piK 
6 6 - -

3MeHilleHIUI 

KOp11CHOCTi 

Bw6yTrn 

31rpy.nHH2021 poKy 
179 8 19 206 

tfucTa 6anaHCOBa BapTiCTb 

31rpy)J.nJI2021 pm..:y 
11 0 0 0 

31 rpyJlHH ZOZZ POKY 
5 0 0 5 



CmHOM Ha 31 rpy,ll,IDI. 2021 Ta 2022 poKiB y CKJia)J,i OCHOBHHX 3aco6is IIOBHiCTIO 3HOilleHi OCHOBHi 

3aco6H CTaHOBJUITb 179 THC. rpH. Ta 179 THC. rpH. BiJJ.IIOBiJJ.HO. 

6.11. <I>iuaucoei aKTHBH, w.o OQiHIOIOTbCH Ja cnpaee)J,JIHBOIO eapTiCTIO, 3 B~o6pIDKeHHHM pe1yJILTary 

nepeoQiHKH y npH6YTKY a6o 36HTJCY 

qaCTKa% 31rpy)J,HH2021 qaCTKa % 31rpy)J,HH2022 

AKu;ii' IlpAT "UIJK" 99.4375 0 99.4375 0 
UA 4000171268 

Bcboro 0 0 

y 2021 pou.i 6yJio rrpoBe)J,eHO ou;iHKY KopnopaTHBHHX rrpaB (rraKery aKI.J;iH. IlpAT «UOK») 3 3aJiyqeHHHM 

He3aJie:>1moro ou.imosaqa TOB «01J,IHOlIHI1il CTAHMPT» (€,[UlITOY 35952305, CepTmpiKaT cy6'eKm 

ou;iHoqtto1 JJ.iHJihHOCTi Mi.677/20 BiA 03.08.2020 p., BH,ll,aHHH <I>oHJJ.OM JJ.ep)KMattHa YKpai'HH). 3a 

pe3yJihTaTaMH OI.J,iHKH 6yno BH3HaHo yu;iHKY BKa3aHHX KoprropaTHBHHX rrpaB Ha cyMy 6 471 THC. rpH., Ta 

nepeMilll,eHo i'x 3i I<Jia)J,y rpeTboro pism1 iepapxil crrpaBeJJ.JIHBOl saprncTi AO ,ll,pyroro. 

B 3BiTHoMy 2022 pou;i Ha rri)J,cTaBi rrpose)J,eHoro aHaJii3y cpiHaHcoso'i 3BiTHocTi ITpA T «U6K», 6yno 

rrpHHHHTO pirneHHH i Ha.n.ani o6niKOByBaTH BKa3aHHH cpiHaHCOBHH aKTHB 3a HyJlbOBOIO BapTiCTIO, 3aJiyqeHHH 

ou;imosaqa He 3,lJ,iHCHIOBaJIOCH. 

6.1.2. rpomooi KOIDTH 

CTaHOM Ha 31.12.2022 p. Ha IIOTOqHHX paxyHKax y 6aHKax o6niKOBYJOTbCH 3a HOMiHaJibHOIO sapTiCTIO 

rpornosi KOllITH Ha CYMY 1 355 THC. rpH., B TOMy qHcni Ha rroToqHoMy paxyHKY B ITAT AB "YKPf A3EAHK" 

- 1 308 THC. rpH., Ha IIOTOqHoMy paxyHKY B Ao "KnipHHroBHH .D.iM"- 47 THC. rpH. 

6.1.3. <I>iuaucooi aKTHBH, w.o ou,iHIOIOTbCH 3a aMopTH3083HOIO co6ieapTicTIO 

CTattOM Ha 31.12.2022 poKy B CI<Jia)J,i cpiHattCOBHX aKTHBiB, mo ou.iHIOIOThCSJ 3a aMopTH30BattoIO 

co6isapTicno, o6niKOBYCTbCH .n.e6iTopCbKa 3a6oproBaHiCTh 3a BH)J,aHOIO II03HKOIO HOMiHaJibHOIO BapTiCTIO 

1 486 THC. rpH., .n.e6iTopCbKa 3a6oproBattiCTb 3a p03paxyHKaMH 3 po6iTHHKaMH HOMiHaJibHOIO sapTiCTIO 300 

THC. rptt., a TaKO:>K .n.e6iropcbKa 3a6oprosaHicTb i3 seyrpirnttix p03paxyHKiB (ropriaen1>Ha .ue6irnpcbKa 

3a6oprosaHiCTh 3a yrrpanniHHH aKTHBaMH ill<l>) B CYMi 12 217 THC. rpH., lll,O.[(O ncix U.HX cpiHattCOBHX aKTHBiB 

Kpe.UHTHIIB pH3HK He 3a3HaB 3HaqHoro 3pOCTaHHH 3 MOMeHTY nepBiCHOfO BH3HaHH.lI. 

CraHoM Ha 31.12.2022 poKy B CKJIMi imnoi' noroqHoi' JJ.e6iTopchKoi' Ja6oprosaHocTi, o6niKOBYE'TbC.lI: 

• .n.e6iTOpCbKa 3a6oproBaHiCTh 3a BH)J,aHOIO 08.11.2018 poKy 6e3rrpm.1.eHTHOIO cpiHaHCOBOIO 

.n:on0Moro10 B cyMi 850 THC. rpH., 1ri.n:Ho ,n;oroaopy .N24-ll ai,11, 05.11.2018 poKy 3 TOB "B­

KoHcrpaKWH", i;::i:eHTHcpiKau;iiiHHH KO,lJ, IOpH)J,ttqHOl oco6H 42354567, 3 TepMiHOM norarneHHH ;'1.0 

31.12.2023 POKY. AMopTH30BaHa co6iBapTiCTb 3a3HaqeHoro cpiHaHcosoro aKTHBY cTaHOM Ha 

31.12.2022 poKY, po3paxoBaHa 3a MeTO.UOM ecpeKTHBttoi' craBKH BI,ll,COTKa, 3 BHKOpHCTaHHHM 

CTaBKH .[(HCKOHTYBaHIDI. 25% CI<Jia)J,ae 664 THC. rpH. 

• .n.e6iTopCbKa 3a6oproBaHicTb 3a BH)J,aHOIO 14.06.2019 poKy 6e3rrpou.eHTHOIO cpiHaHCOBOIO 

,ll,Orr0Moro10 B cyMi 150 THC. rpH., Jri.n.Ho .n:oronopy N!~l-11 Bi)J, 14.06.2019 poKy 3 TOB" B­

KoHcrpaKWH", i.n.eHTHcpiKaQiHHHH KO.D. IOpH,ll,HqttOi' oco6H 42354567, 3 TepMiHOM norarneHIDI. )J,O 

31.12.2023 POKY. AMopTmosaHa co6isapTiCTh 3a3HaqeHoro cpiHaHcosoro aKTHBY cTaHOM Ha 

31.12.2022 POKY, p03paxosatta 3a MeTO.D.OM e¢eKTHBHo'i cTaBKH BWCO'l'Ka, 1 BHKopucmHIDl.M 

CTaBKH )J,HCKOHTYBaHH.lI 25% CKJia,n;ae 117 THC. rpH.; 

• )J,e6iTopc:&Ka 3a6oproBaHiCTb 3a BH)J,aHOIO 26.07.2019 poKy 6e3rrpoQeHTHOIO <PiHaHCOBOIO 

AOIIOMOrOIO B cyMi SO THC. rpH., 3ri.z:lHo .n.orosopy N!!3-11 si)J, 26.07.2019 po KY 3 TOB" B­

KottcrpaKWH", i,ll,eHTHcpiKau;iH.HHii KO.LI: IOpH,ll,uqHo'i ocofo.1 42354567, 3 TepMiHoM norarnemUI )J.O 



31.12.2023 pm<y. AMopnBosatta co6iBa}JTiCTb 3a:maqettoro cpittattcosoro ru<msy CTaHOM Ha 

31.12.2022 POK)', po3paxosaHa 3a MeTO.[(OM e<f>eKTHBHOl CTaBKH Bi.[ICOTKa, 3 BHKOpHCTaHIDIM 

CTaBKH ,[(HCKOmyBaHH5I 25% CKJia,[(aE: 62 THC. rpH.; 

• .r1e6iTopc1>Ka 3a6oprosaHicn, 3a BH.rlaHOIO 07.08.2019 poKy 6e'.mpou:eHTHoIO <Pittattcoso10 

.norroMormo s cyMi 306 THC. rpH., 3ri.[1Ho .noronopy N!!5-11 si.n 07.08.2019 poKy 3 TOB" B­

KoHcrpaKnrn", i.neHTmpiKaQiH:mrn KO.[( IDpH.[IWIHOI oco6H 42354567, 3 TepMiHoM norarneHIDI .no 

31.12.2023 poKy. AMopTmosaHa co6isapTiCTh 3a3Haqettoro <PiHaHcosoro aKTHBY CTaHOM Ha 

31.12.2022 po1<y, po3paxoBaHa 3a MeTO,[(OM ecj:>eKTHBHOl CTaBKH si.ncoTKa, 3 BHKOpHCTaHIDIM 

CTaBKH .[IHCKOHTyBaHIUI 25% CKJia,[(ae 239 THC. rpH.; 

• .ne6iTOpCbKa 3a6oproBaHiCTh 3a BH.[laHOIO 10.09.2019 poKy 6e3npoQeHTHOIO cj:>ittaHCOBOIO 

.nonoMormo B CYMi 100 THC. rpH., 3ri.[(Ho .norosopy NQ6-l l si.n 10.09.2019 poKy 3 TOB" B­

KoHcrpaKlllH", i.neHTHcj:>iKau:iiiHHH KO.[( 10pH.[1WIHoI oco611 42354567, 3 TepMiHOM norarneHHR .no 

31.12.2023 po Ky. AMopTmosaHa co6isapTiCTh 3a3HaqeHoro cj:>iHattcosoro aKTHBY CTaHOM Ha 

31.12 .2022 po Ky' pmpaxoBaHa 3a MeTO.[IOM ecj:>eKTHBHOl CTaBKM. Bi.[ICOTKa, 3 BHKOpHCTaHH5IM 

CTaBKH .[IHCK0HTYBaHH5I 25 % CKJia,[(ae 78 me. rptt.; 

3a .naHHMH cj:>ittattcosoI 3BiTHocTi TOB "B-KoHcrpaKlllH" sci cj:>iHaHcosi noKa3HHKH H:oro .niRJihHOcTi 

rrepe6ysatOTb B Me:iKaX HOpMH (6inhlll )l.eTaJlhHHH aHani3 HaBe.[leHO y npttMiTu:i 7.3.1)., Kpe.[IHTHHH pH3HK 

smttaqett11H: HK HH3hKHH. BpaxosYIOq" TOH <f>aKT, mo Mana Micu:e rrpo110Hrau;i51 TepMiHiB nosepHeHH5I 

Il03HKH, 6yno npHHH5ITO pirneHH5I rrpo cj:>opMYBaHH5I pe3epsy ni.n oqiKyBaHi Kpe.[IHTHi pH3HKH B o6CR3i 5% sin 

HOMiHaJibHOl sapTOcTi 3a6oproBaHOCTi, mo CKJiaJIO 74 THC. rpH. 

CTattoM Ha 31.12.2022 poKy s cKJia.ni ittrno'i noToqtto'i .ne6iTOpcbKOI 3a6oprosaHocTi, 06niKosyeT1c51: 

• ,D,e6iTOpCbKa 3a6oprosatticT1 3a BH.[laHoIO 13.10.2020 poK)' 6e3npou:eHTHOID <PiHaHCOBOIO 

norroMoroIO B CYMi 300 000 me. rpH., 3acryrrHHKY fettepanbHoro AHpeKTopa TosapHCTBa 11axaph 

0.€., 3 TepMiHoM norarneHIDI .no 13.10.2023 poKy. AMopTH30BaHa co6isapTiCTh 3a3Ha4.eHOro 

<PiHaHCOBoro aKTHBY CTaHOM Ha 31.12.2022 poKy, pmpaxoBaHa 3a MeTO,D,OM ecj:>eKTHBHOl CTaBKH 

Bi.[ICOTKa, 3 BHKOpttcTaHH5IM CTaBKH .[IHCKOHTysaHIDI 25% CKJia,[(ae 244 THC. rpH. 

BpaxosyroqH TOH cj:>aKT, mo .ne6iTopoM no 3a3HaqeHiH: 3a6oprosaHocTi e cnispo6iTHHK TosapttcTBa, i 

norarneHH5I i"i MO:iKe si.[16ysamc5I B TOMY q11cni i lllJl5IXOM Y'fPHMaHH5I Bi,D,nOBi.[(HHX cyM i3 3apo6iTHO'i IlJiaTH, 

pe3epB ni.n oqiKyBaHi Kpe.nHTHi pH3HKH He cj:>opMyBaBC5I. 

,LJ,e6irnpchKa 1a6oproeanicTh 

31rpyAHH2021 31 rpyAHH 2022 

~e6iTopcbKa 3a6oprosattiCTh (rro3HKH) I 800 1 404 

QqiKysaHi Kpe,D,HTHi 36HTKH moAO ,D,e6iTOpCbKOl (74) (74) 
3a6oprOBaHOCTi 

~e6iTOpchKa 3a6oprosaHiCTh i3 BHJTPinrnix 17 498 12 217 
p03paxyttKiB ( Toprisenhtta .ne6iTopcbKa 
3a6oprosaHicTh) 

IHllla ,D,e6iTopc1Ka 3a6oprosaHiCTb (asattcH 25 55 
BH.[laHi) 

Ea.r1aucoea eapTicTh echoro: 19 249 13 602 



ToprioeJibHa )1.e6iTopcbKa 3a6oprooauicTb npe)J.CTaBJieua uac-rynuuM 'IHHOM: 

Ha3oa )1.e6iTopa 31rpy)J.HH2021 31 rpy)J.HH 2022 

IlaHOBHH 3aKpHTHH He)J.HBepcu<PiKoBaHHH 1299 1 590 

BeH'i)'pHHH i HBeCTIU.~iHHHH cl>OH,ll, 11 cPOH,ll, 

iHBeCT)'BaHllil B 6y,IJ,iBHHQTB0-1 11 (KO.LI. €,l:(PICI 

233680) 

Ilai:foBHH 3aKpHTHH He,Ll,HBepcu<PiKoBaHHH 15 440 10 612 

BeHqypHHH iHBeCTHQiHHHH <PoH.LI. "<DOH,[( 
iHBeCT)'BaHllil B 6y,IJ,iBHHQTBo-2" (KO,[( €,l:(PICI 
233684) 

IlaHOBHH 3aKpHTHH He,IJ,HBepcucl>iKOBaHHH 6 1 
BeH'l.YPHHH iHBeCTHQiHHHH cpoH,LI, "PeH:H6oy" 
(Ko,IJ, €,l:(PICI 233942) 

IlaiioBHH 3aKpHTHH He,[(HBepcHcpiKOBaHHH 753 14 

BeHqypHHH iHBeCTHI.l,iHHHH cpoH,IJ, ,,roJI,[(eH" (KO,[( 

€,l:(PICI 2331625). 

Bcboro 17 498 12 217 

TopriBeJibHa ,L1,e6iTopcbKa 3a6oproBatticTb e noT01fHOIO 6e3 BCTaHOBnettoi' CTaBKH Bi.LI.COTKa, TOMY 

ToBapHCTBO oQimm: i"i cyMoIO nepBicHoro paxyHKy cpaKrypu, ocKiJibKH BIIJIHB AHCKOHTyBaHHH e HecyrrE:BHM . 

.IJ:e6iTOpCbKa 3a6oproBaHiCTb ToBap11cTBa He Mae 3a6e3rre11eHHH. IlpocTµO'l.eHa ,IJ,e6iTopcr,Ka 

3a6oproBaHiCTh BiACYTHH. ToBapHCTBO npoBO,ll,HTh amUii3 Ta oQiHKY piBIDI Kpe,IJ,HTHoro pH3HKY 3 

BHKOpHCTaHllilM iH,Ll,I-IBi,IJ,yaJihHOfO ni,IJ,xo,IJ,y. 

3MiHH lll;O,IJ,O OIJiKyBaHHX Kpe,ll,HTHHX 36HTKiB 

Pe3epB ni.LI. 36HTKH I.IJ,O oI.1,iHJO€ThCH B cyMi, HKa 31.12.2021 31.12.2022 flpH1IHHH 3MiH 
,ll,OpiBHIOe: 
12-MiCHLJ.HHM OIJiKyBaHHM Kpe,ll,HTHHM 36HTKaM, 0 0 IlpoJIOHrau,iH TepMiHiB 
B T.LJ..: 3a ,IJ,eII03HTaMH; norarneHHH 
3a ,IJ,e6iTOpCbKOJO 3a6oproBaHiCTIO 74 74 
oqiKysaHHM Kpe,ll,HTHHM 36HTKaM rrpornroM 
CTPOKY Ail 3a: 
(i) <l>ittaHCOBHMH iHCTµyMeHTaMH, 3a HKHMH 0 0 
Kpe.UHTHHH pH3HK 3a3HaB 3Ha1JH0f0 3pOCTaHH51 3 
MOMeHTy nepBiCHOfO BH3HaHllil, ane HKi He € 

Kpe,ll,HTH0-3HeQiHeHHMH <l>iHaHCOBHMH aKTHBaMH 
B T.4.: 1a )l.CII03HTaMH; 
3a )J.e6iTOpCbKOIO 3a6oproBaHiCTIO (II03HKH) 
(ii) cpiHaHCOBHMH aKTHBaMH, I.Il,O € Kpe,ll,HTHO- 0 0 
3HeQiHeHHMH Ha 3BiTtty ,ll,aTy ( ane He € 
rrpH,IJ,6aHHMH a6o CTBOpeHHMH Kpe.D;HTHO-
3Heu,itteHHMH aKTHBaMH) 
B T.1f.: 3a )1.eII03HTaMH; 
3a .zi;e6iropcbKOIO 3a6oproBaHicTIO (no3HKM) 

(iii) TOproBeJibHOIO )J,e6iTOpCbKOIO 0 0 
3a6oproBaHiCTIO, .zi:oroBipHMMH aKTHBaMH a6o 
.zi;e6iTopcbKOIO 1a6oproBaHicno 1a opeu.umo, )J.JIH 
HKHX pe3epB ni)l, 36HTKH ou,iHJO€ThCX sin.nosi.UHO 

.zi;o naparpacba 5.5.15 MC<P3 9 
<PittaHCOBHX aKTHBiB, I.Il,O € IIPH)J.6aHHMH a6o 0 0 



CTBOpeHHMH KpeAHTH0-3Heu;iHeHHMH 
d>iHaHCOBHMH aKTHBaMH 

Pa3oM: 74 74 
CrnttoM Ha 31 rpy.D.IDI 2022 poKy 3araJibHa cyMa pe3epBy IIl.D. oq1KyBaHI Kpe.D.HTHI 36HTKH CKJiaJia 74 

THC. rpH. 

6.1.4. IeeecTuqiiiea eepyxoMiCTL 

31rpy.n:ea2021 31 rpy.n:ea 2022 

Ha rroqaToK rrepio;zy 

3Mitta cnpaBe,ll,JIHBoi" BapmcTi 

flepeMirn.eHHH 3 OCHOBHHX 3aco6iB 

Ha 1deeqb nepio.n:y 0 0 

CrnttoM Ha 31.12.2022 poey, iHBeCTHU.iHHoi" HepyxoMOCTi ToBapHcTBO He Mano. 

6.1.5. 3anacu 

31 rpy.n:ea 2021 31rpy.n:ea2022 

T0Bap11 (MITTnoBa ttepyxoMiCTb) 4 303 4 304 

BcLoro 1anacu 4 303 4 304 

CTaHOM Ha 31.12.2022 poey B CKJia)J.i TOBapiB o6niKOBYJOTbCH o6'eKTH )l(M.TJIOBOl HepyxoMOCTi, ll.1,0 6yJIH 

rrpH.n:6aHi B 2016 pou;i 3 Me'fOIO IlO,z:\a.JlblllOl peaJii3au;ii", o6niK Ix Be)J,eTbCH 3a co6iBapTiCTIO np11.u6aHHH. 

6.1.6. BJiaceuu KaniTan 

CTaHOM Ha 31 rpy,ll,HH 2021 poKy 3ape€CTpOBaHHM Ta cnnaqeHHH KaniTaJI CKJia,ll,aB 9 286 THC. rpH. 

CTaHOM Ha 31 rpy.D.HSI 2022 poKy 3ape€CTpOBaHHM Ta cnnaqeHHH KaniTan CKJia)J.aB 3 9 286 THC. rptt. 

c i.,y1\1y-pa BnacHoro Karrna.rrv: 

Haii:MettyBaHIDI crnrri CTaHOM Ha CTaHoM Ha 
31.12.2021p. 31.12.2022p. 

Crnryrn11M: KarriTaJI 9 286 9 286 

Pe3epBHHM KarriTaJI 610 715 

Hepo3rro)J.iJieHHH rrp116ymK (HenoKpHTHM 36HTOK) 8 286 8 885 

BcLoro eJiaceuii KaniTan 18182 18 886 

6.1.7. KopoTKOCTpoKoei 1a6e1netieuua 

31rpyllHH2021 31 rpyllHH 2022 
Pe1eps Bi.D.rrycToK 530 191 

Bcboro 530 191 

6.1.8. ToproBeJILna Ta iema Kpe.n:urnpcLKa 1a6oproeaeiCTb 

31rpy.n:uu2021 31rpy.n:ua2022 

floToqHa Kpe.D,HTOpCbKa 3a6oproBaHiCTb 3 a 157 -
.lJ:OBrOCTpOKOBHMH 3060B '513aHIDIMH 

ToproseJibHa KpeAHTOpCbKa 1a6oprosaHiCTh 4 797 35 
P03paxyHKH 3 610~eroM 459 154 
3apo6irna IIJiaTa Ta cou;ianhHi BHeCKH - -



Bchoro Kpe.r.nTopcbKa 1a6oproeauicTh 5 413 189 

TopriBeJihHa Kpe.r.1rropcbKa 3a6oproBaHicTb RBJIH€TbCH KopoTKOCT}JOKOBOIO TepMiH i"i norarneHHH He 

nepeBimzyE: 3-x Mic»u,iB. 

TopriBeJibHa Kpe,1.vnopcLKa 3a6oproBauicTh npe.ncTaBJieua uacrynHHM lfHHOM: 

Ha1ea Kpe.r.nTopa 31rpyAHH2021 31 rpyAHH 2022 

TOB «EK )l(EK-5» (KOM}'HaJihHi nocnym) 11 9 

TOB «KoMnaniH «CTOJIHWI-Ey.n» ( cy6opeH)J.a 

npHMi~eHHH Ta BiArnKoeyBaHHH KOMYHaJihHHX 6 26 
BHT}JaT) 

TOB «AKf «K1naE:Ba Ta ITaprnepH» 
( 6yxranTepcbKe o6cnyroByBaHHR) 

12 -

BAYARD P.A. (IDPHAHlfHi nocnyrn) 

64 -

Mahdavi (IOpHAHqHi nocnyrn) 

1 489 -

AO «In Tpacn» (IDpHAHLIHi nocnyrn) 

151 -

TOB «A<l> «KottcaJITHHr i ay.n11w 
(KOHCaJITHHroBinocnyr11) 240 -

TOB «Jlorap.n:c fpaifMC» (MapKenrnroBi 
IIOCJiyrH) 980 -

TOB «IOpHAHqHa KOMnauU! «IJIJIHllleB Ta 

ITapTnepm> (ropH.[(HqHi nocnyrn) 
1 844 -

Bcboro 4 797 35 

3uaqHa cyMa TopriBeJibHO'i KpeAHTOpCbKO'i 3a6oproBaHOCTi CTaHOM Ha 31.12.2021 pOKY BHHHKJia y 

3B'R3KY 3 ueo6xiAuicTIO 3anyqeHHR IOPHAHqHHX KoMnaHiH AJISI npe.ncrnsnettm ittTepecis Tosapttcrna 3a 

no3osaM11 B YKpa'iui Ta ClllA. Ban10Tua Kpe,LJ,ttTopcbKa 3a6oprosaHicTh uoMinosaua B .[(OJiapax ClllA Ta 

si.[(o6proKeua Ha .nary 6anaucy 3a ocpiu,iifHHM o6MiHHHM eypcoM HEY. CrnuoM Ha .nary 3aTBep.n)KeHHH 

cpiHaHCOBO'i 3BiTHOCTi BaJIIOTHa Kpe.[(HTOpCbKa 3a6oprosauicTb norallleHa B IIOBHOMY o6cH3i. 

7. Pon.:pnTTH iumoi' incl>opMaQii' 

7.1 YMoeui 106os'HJaHuH. 

7.1.J. Cyoosi no1osu 

CTanoM ua 31.12.2022 poey Toaap11cTso a11crynano Bi,LJ.nosi,LJ.a1.J:eM 3a TaKHMH cnpaBaMw: 



• Ilo30B Piop,n,aH JliMiTe,n,, ArO<l> i Po6epTa ri66iHca .ll.0 0Kpy)I<HOro cy,n,y rpacpcrna <l>eM:pcpaKC 

(nnaT Bip,[UKHHiJI, CIIIA) rrpo si,n,lllKO,n,yBaHIDI 36HTKiB, BHTpaT Ta o6rpyHToBaHoro roHopapy 

a,n,BOKaTlB 

Bmnooma<fi: 1. Hosnu;I>Ka I.E. 

2. HOBnu;hKH:H B.r. 

3.ToBapHCTBO 3 o6Me)KeHOIO Bi,n,rroBi.lla.JlhHiCTlO "KoMrrnHiH 3 yrrpaBJiiHHH aKTIIBaMH 

''fa.rrya lHnecT" (YKpai'tta, 04210, M. KHi'B, nyn. 06onoHCbKa tta6epe)frna, 6y,n,. 15, Kopn. 1, niT. A; 

i,n,eHTmpiKau;i:HHHH Ko,n,: 35000863); 

- B nHrrHi 2021 p. TosapHCTBO 3 o6Me)KeHoIO ninrroni,n,anbHicTIO "AnMapK YKpai'tta" 3Bepeynocb .n.o 
rocrro,n,apcbKOro cy.n.y MiCTa KHrna 3 II030BHOIO 3aHBOIO .ll.0 TonapHCTBa 3 o6Me)KeHOIO Bi,n,rroBi,n,a.TibHicno 

"KoMrraHiH 3 ynpasniHHH aKTHBaMH ''fa.rrya lttBecT" (<l>IE-2) rrpo crnrneHIDI 149187713,10 rpH. 08.12.2021 

p. pillleHHHM rocrronapcbKOfO cy,n,y Miera Km:Ba 6yno Bi.ll.MOBJieHO IlOBHiCTIO y 3a,D,OBOJieHHi Il030By. 

IlocTaHOBOIO IliBHiqttoro anenHu;i:HHoro rocno,n,apchKOro cy,n,y ni,n, 06.06.2022 y cnpaBi .N29l0/10153/21 

pillleHH» focrro.napcbKOro cy;zy MicTa KHcna 3ammieHo B cIUii. TOB «NIMapK YKpai'Ha» rro.n.aHa Kacau;itltta 

cKapra Ha u;i cy.n.oni pillleHHH. Yxnano10 BepxoBttoro Cy,n,y Bi,n, 06.10.2022 Kacau,iiitty CKapry TOB «AnMapK 

Y Kpai'Ha» B crrpaBi M!91Oil0153/21 noBepH)'TO CKap)KHHKY. 

no BCiM CY.ll.OBHM cnpaBaM TonapHCTBO 01IiKy€ Bi,D,MOBY cy,n,iB B 3a,D,OBOJieHHi Il030BiBl3aHB, Bi,n,noBi.ll.HO 

.ll.O.ll.aTKOBi pe3epBH y cpiHaHCOBiH 3BiTHOCTi He CTBOpIOBaJIHCb. 

7.1.2. OnooamKYBannn 

BttacninoK HaRBHOCTi B yKpai'HCbKOMY nonaTKOBOMY 3aKOHo,n,ascrni nono)KeHh, »Ki .ll.03BOJI»IOTh 6inhm 

Hi)I( O.ll.HH BapiaHT TJI)'MaqeHHH, a TaKO)K qepe3 rrpaKTHKy, mo CKJiaJiaCH B Hecrn6inhHOMY eKOHOMi1IHOMY 

cepenoBmu;i, 3a HKOi' no,n,aTKOBi opraHH ,ll,OBiJihHO TJIYMaqaTb acrreKTH eKOHOMi1IHOl ,n,iHJibHOCTi, y pa3i, SIKl..QO 

IIO,ll,aTKOBi orpaHH ni,ll,.ll.a.n.yTb cyMHiBy rreBHe TJIYMa1IeHHH, 3aCHOBaHe Ha ou;ittu;i KepiBHHD;TBa eKOHOMi1IHOl 

.n.i»JihHOCTi TosapHcrna, :HMoBiptto, m;o ToBapHCTBO 3MYIIIeHe 6y,n,e cIIJlaTHTH ,n,o,n,aTKOBi no,n,aTKH, IIIrpacptt Ta 

neHi. TaKa HeBH3HaqeHiCTb MO)Ke BIIJIHH)'TH Ha BapTiCTb <PittaHCOBHX iHCTPYMCHTiB, Brparn Ta pe3epBH rri.n. 

3Heu;itteHHH, a TaKO)K Ha pHHKOBHH piBeHh u;iH Ha yro,n,tt. Ha .ll.YMKY KepiBH1f1.1,TBa ToBapHCTBO crrJiaTHJIO yci 

no,n,aTKH, TOMY cpiHaHCOBa 3BiTHiCTh He MicTRTh pe3epBiB ni,n, rro.n.aTKOBi 36HTKH. IIo,n,aTKOBi 3Binr MO)KYTb 

rrepenrn,n,ant:cH ni,n,rroBi.ll.HHMH no,n,aTKOBHMH opraHaMH npornroM rpbox poKiB. 

7.1.3. CmyniHb no8epHeHHR oe6imopcb«.Oi' 3af)opzo8aHocmi ma iHUIUX tjJinaHC08UX aKmuBi8 

YKa30M Ilpe3H.ll.eHTa YKpai'ttu «Ilpo Bse.n.eHIDI sornHoro cTaey» .N264/2022 Bi.n. 24.02.2022 Bi,n, 

24.02.2022 3 05 ro,n,HHH 30 XBHJIHH 24.02.2022 BBe,n,eHo BOeHHHH CTaH Ha TepHTopii' YKpai'Htt y 3B'H3KY i3 

BiMCbKOBOIO arpecino pocittCbKOl Q:>e.n.epauii' nporn YKpalHH. 3a3Ha1IeHi BHI.Qe no,n,ii', € TaKHM m;o MaIOTb 

cyrreBHtt BIIJ1RB Ha ,D,UmbHicTh i po3BHTOK TosapHCTBa. 

ToBapttcTBO 3,n,iiicHIOE: cso10 ,n,iHJibHicTh B yMoBax 3aranI>Ho'i Kptt3H siTqH3IDIHoro eKOHoMiqHoro 

cepe.n.om1ma, »Ka xapaKTepmycThCH o6Me)l(etticTIO BHYTpiIIIHbOro ittsecnminHoro noTettuia.rry, HH3hKOIO 

rrpMBa6JittBiCTIO ceKTOpiB eKOHOMiKH ,ll,JIH iHBeCTopiB, 3HH)KeHHHM KOHKypeHTOCIIpOMO)KHOCTi HauioHaJibHOl 

eKOHOMiKH, HH3bKHM piBHeM niKBi.ll.HOCTi Ha pHHKax KaniTany, Bi.LI.ROCHO BHCOKHM piBHeM iHtj:>JIHD;ii', Ha HKY 

BilJIHBae 3HH)KeHHH TeMniB eKOHOMi•rnoro p03BHTKY y csiToBiii eKOHOMiu;i Ta, 6iJiblllOIO MipoIO, cycrriJibHO­

noniTH1IHi no,n,ii' B Kpa1Hi. KepiBHHD;TBO He BHKJIIOqae icttyBaHHH MMOBipHocTi roro, mo aKTHBH He 3MO)KYTh 

6yru peanhoBaHi 3a 'iXHhOIO 6anaHcono10 napTicno n xo~i 3BH1IattHo'i ,n,hmhHOCTi ToBapHCTBa. 

C-ryniHb IlOBepHeHHH aKTHBiB y 3Ha1IHiH Mipi 3aJie)KHTb Bi.LI. e$eKTHBHOCTi 3axO,D,iB, HKi 3HaXO,ll,HTbCH II03a 

JOHOID KOHTJJOJIID TosapHCTBa. CryniHb nonepHeHIDI ,n:e6iTopc1JKoi' 3a6oprosattocTi TosapucTt'Y 

BH3HaqaeTbCH Ha ni,n,cTaBi o6cTaBHH Ta iHQ:>opMau;ii', RKi HaHBHi Ha ~ary 6anaHcy. 



7.2 Pon:puTTH iecl>opMau,i'i npo nos'u1aei crnpoeu 

)J;o ITOB1H3aHHX cTopiH TOBapucTBa 3ri,n:Ho MCEO 24 Hane)l(aTb: 

.N'!! IT.I.Ji. nos'u1auoi' cTopouu 11aCTKa B CTaTYTHOMY 
n/n KaniTa.IIi TooapucToa 

BJiacHHKH -cl>hn•rni oco6u 

1 reu;bKO BoJIO,llHMHp lBaHOBH4 24,00 

.KepiBHHK ToeapuCTsa 

2 HoBUQbKa lpuHa EopHciBHa ,n:o 21.02.2023 poKy 9,153259469 

3 KonecHHK Oner 1BaHoBH4 3 21.02.2023 poKy 9,153259469 

IlpoTJiroM ITepio,n:y 3 01.01.2022 ITO 31.12.2022 ToBapuCTBO He ITpOBO,llHJIO oITepau,iif 3 ITOB' H3aHUMH 
CTOpoHaMU OKpiM OTIJiaTH ITpau;i reHepanbHOMY ,n:upeKTopy B cyMi 891 TUC. rpH., Ta ITepIIIOMY 3aCTYIIHHKY 
reHepanbHOro ,llHpeKTOpa B cyMi 577 THC. rpH. 

2021 2022 

Oneprud'il Bcboro Onepau,ii1 Bchoro 

IlOB1H3aHHMH IlOB1H3aHHMH 

cropouaMu cropoHaMH 

1 2 3 4 5 

Peani3au;i» 

IlpWJ,6aHIDI CHpOBUHU Ta 

MaTepianiB 

ToproBa .ne6iTOpCbKa 
3a6oproBaHiCTb 

ToproBa Kpe,n:uTOpCbKa 
3a6oproBaHicTb 

KoMITeHcau;Ui: ITpoBi.UHOMY 828 1462 891 1 468 
yrrpaBJiiHCbKOMY ITepcoHany 

KopOTKOC'fPOKOBiBHIIJiaTH 2 802 3 562 
ITpau;iBHHKaM 

Bmmani: no 3aKiHqeHHi TPYAOBOi" . . 
JJ:Ul.JlbHOCTI 

,l(o ITpoBi.nHoro yITpasniHCbKoro ITepcoHany siLCHOCHTbC» feHepanbHHH ,n:HpeKTop Toaapucrna 
HoBUQbKa IpuHa EopuciBHa (,n:o 21.02.2023) Ta IlepIIIHM 3acryITHHK reHepaJibHOro L{HpeKTOpa flaxapb 
OKcaHa €BreHiBtta. 3apo6iTtta rmarn KepiBHuu;rny TOBapHCTBa Ta ittIIIOMY yITpaBJiiHCbKOMY nepcottany 3a 
ITepio.n; 3 01.01.2021 ITO 31.12.2021 p. HapaxoBatta y cyMi 1 462 THC. rpH. i BMIIJiatieHa sqacHo, 3a nepio.n 3 
01.01.2022 no 31.12.2022 p. HapaxoBaHa y cyMi 1 468 THC. rptt. i BHIIJiaqeHa BlJaCHO. 

7.3. 1..1,iJii Ta IlOJiiTHKH ynpaBJiiHHH cl>inaucoBHMH pHlHKaMH 

YnpaBJiiHHJI pH3HKaMu Mae rrepIIIoqeproBe 3Ha4eHHJI ,n:JIJI Be.nettH» 6i3Hecy ToBapHcTBa i e Ba)l(JIHBHM 
eJieMeHTOM i"i L{UIJibHOCTi. floJiiTHKa ynpaBJiiHIDI pH3HKaMH CKOHQCH'I'pOBaHa Ha HenepeL{6aqyaaHOCTi 
<f>iHaHCOBHX pMHKiB i Hau;iJieHa Ha MiHiMhau;iJO IlOTeHu,iti.Horo HeraTH.BHOfO BIIJIHBY Ha <f>iHaHCOBi 110Ka3HHKH 
ToBapHCTBa. OrrepaTHBHHM i ropu,n:uqHuH. KOHTµOJib Mae Ha MeTi 3a6e3ne4yaaTu ttane)l(He <f>YHKQiottyBaHHH 
Btty'I'pilllHhOI ITOJiiTHKH Ta npou;e,n:yp 3 MeTOJO MiHiMhau;ff orrepau;iifHHX i ropu,n:H4HHX pH3HKiB. 

KepiBHHUTBO ToaapHCTBa amHae, ru;o JJ:UIJihHicTb ToaapucTBa noa'H3aHa 3 <f>iHaHCOBHMH pM3MKaMM i 

BapTiCTb lJHCTHX aKTHBiB y HecTa6iJibHOMY pMHKOBOMy cepeLCOBHill;i MO)l(e cyrreao 3MiHHTHCb yHaCJii)J,OK 



BilJIHBY cy6'eKTHBHHX 'IHHHHKiB Ta o6'E:KTHBHHX q11HHHKiB, BiporiJJ:HiCTb HanpSIMOK BilJIHBY SIKHX 

3a3.[{aJieri.L{b TQqHo nepeA6aqHTH HeMO)K)IHBO. ,ll,o TaKHX cpiHaHCOBHX pH3HKiB B~ueceuo K()C,l!HTHHH 

pH3HK, pHHKOBHH pH3HK Ta pH3HK JiiKBiJIHOCTi. 

IloJiiTHKa 3 ynpaBJiiHIDI pH3HKaMH opieHTOBaHa Ha BH3Ha'leHHSI, amUii3 i ynpaBJiiHHSI pH3HKaMH, 3 

SIKHMH CTHKa€TbCSI ToBapHCTBO, Ha BCTaHOBJieHIDI KOHrpomo 3a pH3HKaMH, a TaKO)K IlOCTiHHHH MOHiTopHHr 

3a piBHeM pH3HKiB, ,lJOTpttMaHHSIM BCTaHOBJieHHX o6Me)KeHb Ta IlOJiiTHKH ynpaBJiiHHSI pH3HKaMH. 

YnpaaniHIDI p113ttKaM11 KepiBHHU.TBOM ToaapttcTBa 3JJ:ii1cHIOE:TbCH Ha ocHOBi po3yMiHHH npH'IHH 

BHHHKHeHHSI pmuey, KiJihKiCHOl ou.iHKH H:oro MO)K)IHBOrO BilJIHBY Ha aapTiCTb qHCTHX aKTHBiB Ta 

3aCTocyBaHHSI iHCTpyMeHrapiio IIJ.0):{0 H:oro IlOM'SIKIIIeHIDI. 

7.3.1. Kpeoum11uu pU3uK 

KpenHTHHH pH3HK - pH3HK Toro, rn.o O):{Ha CTOpOHa KOHTpaKry npo cpiHaHCOBHH iHCTpyMeHT He 3MO)Ke 

BHKOHaTH 306oB' Jl3aHHSI i u.e 6y):{e npHqHHOIO BHHHKHeHIDI cpiHaHCOBOro 36HTKY imnoY CTOpOHH. Kpe,n;HTHHH 

pH3HK np11TaMaHHHH TaKHM cpiHattCOBHM iHcTpyMeHraM, JIK noToqui Ta ,a:enOJHTHi paxynKH B 6anKax, 

o6Jiirau.ii Ta ,a:e6iTopcbKa 1a6oproeauicTh (e T,q, no1uKu). 

OcttOBHHM MeTOJJ:OM ou.iHKH KpeJJ:HTHHX pmuKiB ToaapHCTBa e ou.iHKa KpeJJ:HTocnpoMO)KHOCTi 

KOHTpareHTiB, ):{JIJI qoro BHKOpHCTOBYIOThC» KpeJJ:HTHi peiinrnrn Ta 6yJJ:b-SIKa imna ):{ocrynHa impopMau.i» 

IIJ.0):{0 'ix cnpoMO)KHOCTi BHKOttyBaTH 6oproBi 3060B, Jl3aHHSI. 

CTaHOM Ha 31.12.2022 p. Kpe.D.HTHHH pmHK no cpiHattcoBHM aKTHBaM, rn.o ou.iHIOl{)TbC» 3a 

aMOpTH30BaHOIO co6iaapTicTIO, € HH3bKHM, IIJ.O niwBepJJ:)KY€TbCJI qHHHHKaMH, HKi BpaxoByroTb cneu.wcpiKy 

KOHTpareHTiB, 3araJihHi eKOHOMiqHi YMOBH Ta ou.iHKY JIK IlOTOqHoro, TaK i nporH03HOro HanpHMKiB 3MiHH 

yMoB CTaHOM Ha 3BiTtty JJ:ary. 

iliooo KOutmie Ha nomO'lllOMY paxy111ry 
Ili.n; qac ou,iHKH tta.n;iH.ttocTi 6attKy, B HKOMY Bi,n;KpHTO paxyttoK, ynpaBJiiHCbKHH nepcottan ou.iHl{)BaB 

TaKi KaTeropi'i, SIK «CTlHKlCTb», «CTa6iJibHiCTh», <<JiiKBi):{HiCTh», «nJiaTocnpoMO)KHiCTh», 

«KOHKypeHTocnpoMO)l(HicTb». )J;ocJii):{)l(yBaHIDI cl>aKTopiB, rn.o BTIJIHBal{)Tb Ha Ha):{iHHiCTb Ta CTiMKiCTb 6aHKiB, 

a TaKO)I( BH3HaqeHIDI xapaKTepy 'ix BilJIHBY 3.[{iHCHIOBaJIOCh Ha ni):{CTaBi ):{aHHX KpeJJ:HTHOfO peHTHHry 6aHKy, 

pefuuHrOBOro 3Biry 6aHKY Ta cl>iHaHCOBOl 3BiTHOCTi 6aHKy, onpHJIIO):{HeHHMH 3a IlOCHJiaHIDIM: 

Cam: 
https://www.ukrgasbank.com/about/ratings/ 
https://www.clhs.com. ua/ua/rejtingi-banku 
)J;ocni~qH Ha):{iHHiCTb 6attKiB, ynpaBJiiHCbKHH nepcotta.rr BH3HaqaB 11 »K 3.[{aTHiCTh 3a6e3ne'!HTH 

6e3yMOBtty 36epe)KeHiCTh KJiiettTChKHX KOIIITiB i TIOBHe BHKOHaHIDI CBOlX 306os'H3aHh. 

3 no3ttU.ii' ynpaBJiiHChKOro nepcoHany, HaJJ:iHHHM e Toil: 6aHK, HKHH 3.[{aTeH BHKOHaTH CBoi' 3060B'H3aHHH 

Bqactto i B noBHOMY o6c»3i Ta JJ:eMOHCTpysas JJ.I() 3AaTHiCTh B MHttyJIOMY. ToaapHCTBO BBa)Kae, rn.o 

Ha.n;iiiHiCTh 6aHKY BH3HaqaeThC» npHBa6JIHBicno »K o6'eKTa ):{JI» IlOTeHU,iHHOro BKJia):{eHHH KaniTaJiy, ~o 
ni.UTBepli)K)'BaTHMeThCSI BHCOKOIO npw6yrKOBiCTIO y rropiBHHHHi 3 iHIIIHMH 06'eKTaM11 y rroe.uttaHHi 31 

CTiHKiCTIO JJ:O 30BHinrnix Ta BttyTpinrnix q11HHHKiB, rn.o BilJIHBaIOTh Ha HbOro. 

Ha AJMKY ynpasniHCbKoro nepcoHany, Ha;::i:iiiHiCTh o6paHHX 6attKiB nom1rae y 3.[{amocn ix, SIK 

cpiHaHCOBHX ycTaHOB IlOCTiHHO 3a6e3ne'lyBaTH ecpeKTHBtty ,n;iJIJlbHiCTb, npOTHCTOSITH 30BHiIIIHbOMY i 

BttyTpiIIIHbOMY BilJIHBy, a TaKO)K 36epiraTH MO)K)IHBiCTh BHKOttyBaTH CBOl 306oB'Sl3aHHSI BqaCHO i B IlOBHOMY 

o6CR3i. )J;ocnimi<eHHR IlOKa3aJIO, IIJ.O CKJia):{OBHMH Ha):{iHHOCTi o6paHHX 6aHKiB npaBOMipHO MO)l(Ha BBa)KaTH 

TaKi xapaKTepHCTHKH: <PiHaHCOBy CTiHKiCTb, CTa6iJII>HiCTb, JiiKBi,n;HiCTh, IlJiaTOCIIpOMO)KHicTh Ta 

KOHKypeHTOCilpOMO)KHiCTh. 

BpaxoByroqw npoBe):{eHHH atta.rri3, Kpe,n;HTHHH pH3HK 3a rpollloBHMH KOlllTaMH B 6aHKiB BH3HaqeHHH 

KoMrraHiel{) »K .uy)Ke HH3hKHii, cyMa 36HTKY BiA 3HeUiHeHHH BH3Ha'!eHa Ha piBHi 0%. 
mooon03UK 

CrnHOM Ha 31.12.2022 poKy B aKTHBax ToBapwcTBa c noBopoTHa <PiHaHcoaa L(OIIOMora, rn.o BHJJ:aHa 

TOB «B-KoHcTpaKlllH» 08.11.2018 poKy 3i CTpOKOM nosepHeHIDI 31.12.2022 poKy B cyMi 850 THC. rptt.; 

nosoporna cpittaHCOBa JJ:onoMora, rn.o BHAaHa TOB «B-KoHCTpaKWH» 14.06.2019 poKy 3i CTpOKOM 

noBepHeHHH 31.12.2022 poKy B cyMi 150 Tue. rpH.; noBopoma <PiHattcosa .uorroMora, UJ,O BHAaHa TOB «B­
KoHcTpaKWH» 26.07.2019 poKy 3j CTJJOKOM noBepHeHIDI 31.12.2022 poKy n cyMi 80 THC. rpH.; noBoporna 

cpiHaHCOBa AOIIOMora, mo BHL(aHa TOB «B-KoHcTpaKlllH» 07.08.2019 poKy 1i CTpOKOM noaeptteHHH 



31.12.2022 poKy B cyMi 306 THC. rptt.; m noBoporna <PiuattcoBa .nonoMora, mo BH,D,aua TOB «B­
KoucTpaKIIIH» 10.09.2019 poKy 3i CTPOKOM noBepHeHHR 31.12.2022 poKy B cyMi 100 THC. rpH. 

3a pe3ynbTaTaMH npoBe.D.ettoro attani3y, Bpax0By10qu ni.D.XO.D.H 3arnep)J.)KeHi B ToBapHcTBi By Me)Kax 

CHCTeMH ynpaBniHH$1 pH3HKaMH, KepiBHHQTBO npHHllinO BHCHOBKy, mo 3 .naTH nepBicuoro BH3HaHHH 

(BH.D.aqi no3HKH) Kpe.D.HTHHH ptt3HK no3wqanbHHKa He 3a3HaB 3Haqttoro 3pocTaHHR i e HH3bKHM. BiACYTHi 

tj>aKTH, RKi 6 CBi)J,qwnw npo pH3HK ueBHKottaHIDI 3060B 'H3aHHH. BttKopucTOBYeTbCR MO,LJ,enb p03paxyuKy 

36HTKY 3 BHKOpHcTaHHHM Koetj>iuieuzy cniBBi)J.HOllleHH$1 rpollIOBOro TIOTOKY )J,0 3aranbHOfO 6opry. 

OcKiJTbKH no3HKa 6yna BH)J.aua tta 6e3Bi.D.COTKOBiH ocuoBi, 6op)KHHK He MaTHMe AOAaTKOBoro 

tj>iHaHcoBoro HaBaHTa)KeffffjJ: Ha o6cnyroByBaHIDI no3HKH y BHrJTH)l.i Bi.D.COTKiB, B e)l.ttHiH 6aJi cynoB11x 

pillleHh Bi,D,CYTHH iu<iJopMauiH mo.no Kpe,D,H.TopchKo'i 3a6oproBauocTi TOB «B-KoHcrpaKllIH» 3a HKOIO B)Ke e 

pillleHHH cy)J.iB Ha KOpHCTb TI03HBaqa, 0.nHaK BpaXOBYIOql1 <PaKT nponottraui'i TepMiHy norallleHHH 6yno 

npHHIDITO pillleHIDI npo lPOPMYBaHIDI pe3epBy ni)l. oqiKyBaHi Kpe)J.HTHi pH3HKH 3a QieIO 3a6oproBaHiCTb B 

o6CH3i 5% Bi)l. HOMiHany, mo CKJTMO 74 THC. rpu. 

,[{o 3axo.niB MiHiMi3aui'i Bnmrny Kpe.D.H.THoro pmHKY ToBapncTBO Bi.D.HOCHTb: 

BcTattoBneHIDI BHYTPillIHhoro o6Me)KeHH$1 o6cHry )J.e6iTopcbKOi' 3a6oproBaHocTi B aKTHBax; 

)J.HBepcutj>iKaui10 CTPYKTypH aKTHBiB; 

aHani3 nnaTocnpoMO)KHOCTi KOHTPareHTiB; 

3)J,i:ifoHeHIDI 3axo.D.iB mo.no He)l.onymeHH$1 HMBHOCTi B aKTHBax ToBapucrna npocTPoqeHo'i 

.ue6irnpCbKO'i 3a6oprOBaHOCTi. 

y ToBapHCTBa )l.JTH BffYTPillIHbOl CHCTeMH 3aXO,LJ,iB i3 3ano6iraHHH Ta MiHiMi3aui'i BOJTHBY ptt3HKiB 

CTBopetti: CHCTeMa ynpaBniHHR pH3HKaMH, BHYTPillIHiH ay,D,HT (KOHTPOJTb). 

ToBapucrno BHKopucToBye ttaczynHi MeTO)l.H ynpaBniHH$1 Kpe)l.HTHHMH pmuKaMu: 

• niMiTH mo.no 6oproBHX 3o6oB'H3aHh 3a KJTaCaMH tj>iHaHCOBHX iHcTpyMeHTiB; 

• niMiTH mo.no 6oproB11x 3o6oB'H3aHh nepeA OAHHM KOffTPareHTOM (a6o acouiHoBaHOIO rpyno10); 

• niMiTH mo.D.O BKJTa,n:eHb y Q_littaHCOBi iHCTpyMeHTH B p03pi3i Kpe)lHTHHX pennrnriB 3a 

HauioHanhHOIO peiinrnroBoIO llIKanmo; 

• niMiTH mo)J,O p03MimettIDI )J,eil03HTiB y 6aHKax 3 pi3HHMH peHTHHraMH. 

7.3.2. Puu«oBuu pu3UK 

PHHKOBHH pmHK - ue pmttK Toro, mo cnpaBe)J,JIHBa sapTiCTh a6o Mail6yTHi rpowoBi noTOKH BiA 

Q.liHaucoBoro iHcTPyMeHTa KomrnaTHMYTbCH BHacJii.D.OK 3MiH pMHKOBHX uiu. PttHKOBHH pH3HK oxonJIIOE: TPH 

THnH pH3HKy: iHIIIHH uiHOBHH pmnK, BanIOTHHH pH3HK Ta BiJJ.COTKOBHH ptt3HK. P11HK0Btti:i pm11K BHHHKae y 

3B 0H3KY 3 p113HKaMH 36HTKiB, 3YMOBJieHHX KOJIHBaHIDIMH QiH Ha aKUii', Bi.D.COTKOBHX CTaBOK Ta BaJIIOTHHX 

KypciB. ToBap11cTBO Hapa)KaTHMeThCR Ha pHHKOBi pmHKH y 3B' R3KY 3 ittBecT11QiHMH B aKQi'i, o6Jiiraui'i Ta ittwi 

<PiHaHCOBiiHCTPYMeHTH. 

lumuii uiuoeuii pHlHK - ue pH3HK Toro, mo cnpaBe,D,JTHBa BapTiCTh a6o Matt6YTHi rpOIIIOBi IlOTOKH Bi,LJ, 

<}>iHaHCOBOfO iHCTPYMeHTa KOJTHBaTHM)'ThCR BHaCJii,LJ,OK 3MiH pHHKOBHX QiH (oKpiM THX, Ill.0 BHHHKaJOTb 

yHaCJii,LJ,OK Bi)l.COTKOBOrO pmuKy qu BaJIIOTHOro pH3HKy), He3aJie)KH0 BiA Toro, q11 cnpttqirneHi BOHH 

qifHHHKaMH, xapaKTepHMMH ;:urn OKpeMOro <PiHaHCOBOfO iHCTPYMeHTa a6o iloro eMiTeHTa, qw qHHHHKaMH, Ill.0 

BilJTHBaIOTb Ha BCi IlOAi6Hi tj>iHaHCOBi iHCTPYMeHTH, 3 HKHMH 3)J,ittCHIOIOTbCH onepauil Ha pHHKy. 

OcHOBHHM MeTO.LJ.OM 01..1,iHKH 1..1,iHOBoro pmnKy e aHani3 wn11BocTi. Cepe.D. MeToJJ.iB noM'RKIIIeHHR 

uittosoro pH3HKY ToBap11cTBo BHKOpHCToBye .n:11sepcmpiKa1..1,iro aKTHBiB Ta AOTPHMaHHH niMiTis Ha sKJTa.D.eHIDI 

B aK1..1,i'i Ta imni <}>iHaHCOBi iHCTPYMeHTH 3 Hetj>iKCOBaHHM npH6YTKOM. 

BaJIIOTHHH pH3HK - Qe pH3HK TOro, mo cnpaBe,D,JTHBa BapTicTb a6o MaH6YTHi rpOllIOBi ITOTOKH Bi)], 

cpiHaHCOBOfO iHCTPYMeHTy KOJTHBaTHMYThCH BHacni,r(oK 3MiH BaJIIOTHHX KypciB. 

,[(Jul MiHiMi3aQil Ta KOffTPOJTIO 3a BMIOTHHMH pmHKaMH TosapHCTBO KOHTPQnl0€ 4aCTKY aKTHBiB, 

HoMiHoBaHHX B iH03eMHiH BaJIIOTi, y 3aranhHOMY o6cHry aKTHBiB. OuiHKa BaJllOTHHX pH3MltiB 3,zd~c11 

Ha OCHOBi ammhy WilHBOCTi. 



BmHaqeHIDI nopory qyTJUiBOCTi KepiBHHUTBO ToBapHCTBa 3.n;iH'cmoBarro Ha ocHoBi cTaTHCTHqHHX .naHHX 

HEY J.J.J.OAO .lJ.HHaMiKH Kypcy rplfBHi .n;o iHo3eMHHX BaJIIOT, Ha ocHoBi HKHX 6yna p03paxOBaHa icTOpH4Ha 

BOJiaTIDibHiCTb Kypcy, J.J.J.O BH3HaqaeTbCH HK crnu.napTHe Bi.O:XHJieHHH piqHoi' .n;oxi.nuocTi Bi.n; BOJIO.O:iHIDI 

iH03eMHOIO BaJIIOTOIO 3a nepio).l,. 

y TosapHCTBa BiACYTHi aKTHBH HOMiHOBaHi B iH03eMHiH BaJIIOTi, i Bi.O:TIOBi).l,HO qyTJIHBi .110 BaJllOTHOro 

pH3HKy. 

Bit!coTKOBHH pH3HK - u;e pH3HK TOro, J.J.J.O cnpaBe).l,JIHBa BapTiCTh a6o MaH:6yTHi rpOlllOBi IIOTOKH Bi.LI. 

cpiHaHCOBOro iHCTpyMeHTa KOJIHBaniMYTbC}I BHaCJiiLJ.OK 3MiH PHHKOBHX Bi.o:COTKOBHX CTaBOK. KepiBHHQTBO 

TosapHCTBa ycBi.n;oMnroe, J.J.J.O Bi.o:coTKOBi cTaBKH MO)l(}'Tb 3MiHIOBaTHCb i IJ,e BITJIHBaTHMe }IK Ha .noxo.o:H 

ToaapHcrna, TaK i Ha crrpaBeAJIHBY BapTiCTb 4HCTHX aKTHBiB. 

y CBi,D,OMJUOI04H 3Ha4Hi pH3HI<H, ITOB 'H3atti 3 KOJIHBaffffj!Mff Bi.UCOTKOBHX CTaBOK y BHCOKOiH<pJIHQiHHOMY 

cepe).l,OBHJ.J.J.i, HKe e BJiaCTHBHM .O:JIH cpiuaucoBoi' CHCTeMH YKpa'iutt, KepiBHHIJ,TBO Tosapttcrna KOHTponIOc 

qaCTKY aKTHBiB, p03MiJ.J.J.eHHX y 6oproBHX 306os'H3aHIUIX y HaIJ,iOHaJlhHiH BaJIIOTi 3 <jJiKCOBaHOIO si.ncoTKOBOIO 

CTaBKOIO. KepiBHHUTBO ToBapttcrna 3LJ.iifcHroe MOHiTOpHur Bi.o:coTKOBHx pH3HKiB Ta KOHTpon10e 'ix 

MaKCHMaJibHO rrpttrrycTHMHH po3Mip. Y pa3i 3pOCTaHIDI si,n,coTKOBHX pmHKiB Toaap11cTBO Mae uaMip 

no36yBaTHCH 6oproBHX <PiHaucoBHX iHcTpyMeHTiB 3 cpiKcosauoro ai,n,cOTKOBOIO CTaBKOIO. MoHiTop11ur 

Bi)J.COTKOBHX pH3HKiB 3.D.iHCHIOE:ThCH IIIJUIXOM ou.iuKH BITJIHBY MO)KJIHBHX 3MiH Bi)J.COTKOBHX CTaBOK Ha 

BapTiCTh Bi).l,COTKOBHX <PiuaHCOBHX iucTpyMeHTiB. 

CTaHOM Ha 31.12.2022 poey y TOBapHCTBa Bi,D,cyTHi aKTHBH, HKi HapmKaIOTbCH Ha Bi,D,COTKOBi pH3HKH 

7.3.3. PU3UK J1iKBii>11ocmi 

Pm11K niKBiAHOCTi - pmttK TOro, J.J.J.O ToaapttCTBO MaTHMe Tpy.nuoJ.J.J.i rrp11 BHKOHaHHi 3060B '}13aHb, 

DOB' H3aHHX i3 <l>iHaHCOBHMH 3060B 'H3aHffj!MH, J.J.J.O rroraIIIaIOThC5r IIIJIHXOM IIOCTaBKH rpOIIIOBHX KOIIITiB a6o 

iHIIIoro <jJiuaHcoaoro aKTHBy. 

ToaapHCTBO 3,n,iH:curoe KOHTpom, niKBi.nuocTi IIIJISIXOM rrnauyBaHHjj rrOT04HOi' niKBi.nuocTi. ToBapHCTBO 

aHarri3yc TepMiHH rrnaTeJKiB, SIKi IlOB1H3aui 3 3a6oproBaHicno Ta iHIIIHMH <PiHaHCOBHMH aKTHBaMH, a TaKO)l{ 

nporu03Hi ITOTOKH rpOIIIOBHX KOlllTiB Bi,D, orrepau.iHHOl .D.iHJihHOCTi. 

ImpopMaIJ,iH J.J.J.O,D,O He,UHCKOHTOBaHHX rrnaTe11<ia 3a <PiHaHCOBHMH 3060B
1
}13aHHSIMH <l>ouey B po3pi3i cTpoKiB 

noraIIIeHHSI npe.ncTaBneua uacryrrHHM qHHOM: 

Ilepio}.(, m:o )J;o 1 Bit!l Bit!3 Bi}.( 1 I>iJILme 5 Bcboro 

3aKiH'IHBCH 31 MiCHQH MiCHQH ).(0 MiCHQiB ).(0 poKy ).(0 pOKiB 

rpy.a:uu 2022 POKY 3 MiCHQiB 1 POKY 5 po1de 

1 2 3 4 5 6 7 

KopoTKOCTpOKOBi - - - - - -
Il03HKH 6aHKa 

ToproBeJihHa m iuIIIa 35 154 - - - 189 
Kpe).l,HTOpChKa 

3a6oproBauicTh 

IloToqua - - - - -
3a6oproBauicTb 3a 

)J.OBrOCTpOKOBHMH 

3000B
1
SI3aHIDIMH 

Bcboro 35 154 - - . 189 

KpemrropCbKO'i 3a6oproBaHOCTi CTaHOM Ha 31 rpyAHH 2022 poKy ~MilAilC 189 Ul(I, rpH. 3 orm1.uy Htl 
HMBHiCTh KOIIITiB Ha ITOTOqHOMy paxyHKY B cyMi 1 355 THC. rpu., Ta IIOT04HOi' TOpriBeJibHOl ,D,e6iT~i' 



3a6oproBaHOCTi B cyMi 12 217 THC. rpH. MO)l(Ha 3po6HTH BHCHOBOK rrpo Bi.llCYTHiCTh p113HKY JTiKBi.llHOCTi 

CTaHOM Ha 31.12.2022 poKy. 

7.4. YnpaeJiium1 KaniTaJioM 

ToaapHCTBO po3rllil,llae yrrpaBJiiHIDI KaniTaJIOM HK CHCTeMy rrpHHI.(HiliB Ta MeTO,n:iB po3po6KH i peani3aui'i 

ynpaBJiiHCbKHX pirnem., IlOB1H3aHHX 3 OITTHMMbHHM cpopMyBaHmIM KaniTaJJy 3 pi3HOMaHiTHMX Wf(epeJI, a 

TaKO)K 3a6e3netieHHHM e<t>eKTHBHoro iforo BHKOpHcTaHIDI y .uiHJihHOCTi ToaapHCTBa. Krnoqosi 1mrnHHH Ta 

noToqtti piIIIeHIDI, mo BilJIHBaIDTh Ha o6cSJT i CTPYKTYPY KaniTany, a TaKO)K WI<epena iforo <l>opMyBaHHH, 

po3rJIH.llaIOThCH yrrpasniHChKMM rrepcoHaJJOM. MexaHi3M ynpaBJiiHIDI KaniTaJioM nepe.u6aqae qfrey 

nocTaHOBKY Qinew i 3aa.uaHh yrrpaBJiiHHH KaniTaJJOM, a TaKO)K KOHTPOJih 3a i"x .llOTp11MaHHHM y 3BiTHoMy 

rrepio.D:i; y.uocKottaneHHH MeTO.llHKM BH3HatieHHH w attanby BHKOpHCTaHHH ycix BH.lliB KaniTany; p03po6neHHH 

3aranhHOl CTPaTerii" yrrpasniHHH KaniTaJIOM. 

YnpaBJiiHCbKHH nepcouan 3.lliHCHIDe ornH.ll CTPYKTYPH Kanhany Ha KiHeUh KO)l(Horo 3BiTHoro nepioi'J,y. 

IlpH QbOMY rrpoBO,!J,HThCH auanb BapTocTi KaniTany, iforo CTPYKTYPa Ta MO)l(JJHBi pH3HKH. Ha ocuoai 

OTPHMaHHX BMCHOBKiB TosapHCTBO 3.lliwcmoe peryn10aaHHH KaniTany IIIJIHXOM 3MytieHHH .llO.llaTKoBoro 

KaniTany a6o $ittaucyBattHH, a TaKO)K BMilJiaTH .llHBi.lleH.lliB Ta noraIIIeHHH icHyIOtIHX II03HK. TosapHCTBO 

MO)Ke 3,n:iifcmoBaTM peryJI10saHHH Kanirnny WJTHXOM 3MiHH CTPYKTYPH KarriTany. CttcTeMa ynpaBnittHH 

KaITiTaJIOM MO)Ke KOpHryBaTHCb 3 ypaxyBaHHHM 3MiH B orrepauiHHOMY cepe.llOBHIUi, TeH,D,eHUiHX pHHKY a6o 

C'TpaTeri"i p03BHTKy. 

YrrpasniHHH KaniTaJIOM ToBapttcTBa cnpHMOBaHO Ha ,11,ocHrneuID1 ttacryrrHHX Qmeii: 

• 36eperrH cnpoMo)KHiCTh ToBapHCTBa npo.n;OB)l(yaaTH cao10 ,ZJ;iHJThHicTh TaK, ruo6 BOHO ua.uam 

3a6e3neqyBano .llOXi)J. wrn yqacHHKiB ToaapHCTBa Ta BHIIJiaTH ittwHM 3aQiKasneHHM cToponaM; 

• 3a6e3rreqHTH HaJie)l(HMH IlpH6YTOK yqacHMKaM TOBapHCTBa 3aB,l(HKH BCTaHOBJTeHHIO UiH Ha 

nocnym ToaapHCTBa, mo si.n:n0Bi.n;a10Th piBHro pH3HKy; 

• )J,OTpHMaHHH BHMOr .llO KarriTany, BCTaHOBJTeHHX peryrunopoM, i 3a6e3ne4eHHH 3,ZJ;aTHOCTi 

TosapHcTsa <PYHKQiottyaaTH B HKOCTi 6e3rrepepaHoro )J.iJOqoro rri.n:rrpm:MCTBa. 

TosapHCTBO BBIDKae, mo 3araJihHa CYMa KarriTany, ynpaaJiiHHH HKHM 3.lliHCHIO€ThCH, .llOpismoe cyMi 

KaniTany, si,n;o6pIDKettoro B 6anauci. 

CKJia.z:t BJiacttoro KarriTany Ha ;:i:ary <PiHaHcosoi" 3BiTHocTi 18 886 THC. rptt.: 

- 3apeec'TpOBaHHH KarriTan (oIIJiaqeHHH KaniTan) 9 286 THC. rpH. 

- Pe3epBHHH KarriTan 715 THC. rpH 

- Hepo3no)J.mettHif rrptt6YTOK (HenoKpHTHH 36HToK) 8 885 me. rptt. 

Bi.llnoBi)J.Ho )J.O Ilono)l(emUI IUO)J.O npy,n;eHQIHHHX HOpManrnis rrpoqieciH:ttoi" )J.iHJihHOCTi ua 

$OH)J,OBOMY pHHKY Ta BHMOr .llO CHCTeMH yrrpaBJiiHHH pH3HKaMH, 3arnep)J.)KeHoro pillleHHHM HKU,IT<DP .M~ 
1597 Bi,n; 01.10.201 Sp. (3 ypaxysattHHM 3Mitt) ToBapttcTBO po3paxoBye rnKi noKroHHKH: 

1. Po3Mip snacHHX KOWTiB. 

P03Mip BJiaCHHX KOllITiB CTaHOM Ha 31 rpy.llHH 2022 poKy CKJia.z:tae 15 523 THC. rpH., 111:0 &U.noBi)J.aC 

HOPMATHBHOMy 3HaqeuHID, OCKIJihKM MiuiMaJibHHH po3Mip BJiaCHHX KOllITiB KoMrraHiii 3 ynpaaniHIDI 

aKTHBaMH IlOBHHeH CTaHOBHTH He MeHllle 50 Bi)J.COTKiB Bi.ll MiHiMaJihHOro p03Mipy CTaTYTHOfO Kanirnny, 



BCTaHOBJICHOro 3aKOHO)laBCTBOM ,ZJ.JIH 3a3HaqeHOro BHJzy npocpeciHHO'i )liHJibHOCTi Ha cj:.loH)lOBOMY pHHKY 

(HKHH Ha 31 rpy,ZJ.HH 2022 poKy CTaHOBHTb 3 500 THC. rpH.). 

2. HopMaTHB .n;ocTaTHOCTi BJiaCHHX KOIIITiB. 

HopMaTHB ,ZJ.OCTaTHOCTi BJiaCHHX KOIIITiB p03paxOBY€TbCH HK si.n;HOllICHHH p03Mipy BJiaCHHX KOWTlB ):(0 

BeJrnqHHH, mo CTaHOBHTb 25 % Bi):( cpiKcosaHHX HaKJia,ZJ.HHX BHTpaT TosapHCTBa 3a nonepeJJ,HiH <PiHaHCOBHH 

piK IJ;eH: HOpMaTHB JJ.OpiBHIO€ 2,2743, mo siJJ,noBiJJ.a€ HOpMaTHBHOMY 3HaqeHHH HOpMaTHBY {l,OCTaTHOCTl 

BJiaCHHX KOWTiB ,ZJ.JIH KoMrraHiH 3 yrrpaBJiiHHH aKTHBaMH, OCKiJibKH CTaHOBHTh He Memne 1. 

3. Koe<PiuieHT noKpHTTH onepauiHHoro ptt3HKy. 

Koe<t>iuicHT TIOKpHTTR onepauiiiHoro pH3HKY po3paxosyCTbCH HK BiJJ.HOIIICHIDI p03Mipy BJiaCHHX KOlIITIB 

Tosapncrna JJ.O senuqnHH Ii onepan.iiiHoro pmnKy. IJ;eii Koecpin.icHT ,ZJ.opiBHIOC 5,7346, mo si.n;nosi.n;ac 

HOpMaTHBHOMY 3HaqeHHIO KOecpiuicHTa noKpHTTR onepan.iiiHoro ptt3HKY JI.JUI KoMnaHiii 3 ynpasniHHH 

aKTHBaMH, OCKiJibKH CTaHOBHTb He MeHIIIe l. 

4. Koecpin.ieHT cpiuattcoso'i CTiHKocTi. 

Koecpin.icttT cpittaHcoso'i cTiHKOCTi p03paxosyeThCH HK siJJ.HollieHHH po3Mipy snacHoro KaniTany TosapHCTBa 

)lO sapTOCTi iioro aKTHBiB. U,eii KOecpin.icHT ,Zl.Opismoe 0,9803. HopMaTHBHe 3HaqeHHSl KOecpiuieHTa 

cj:.iiuaucoso·i cTittKOCTi Mae 6yTH He Mettwe 0,5. OT)Ke, nOKa3HHK cj:.iiHaucoso1 cTiHKocTi si,ZJ.rrosi.n;ac 

HOpMaTHBHOMY 3HaqeHHIO. 

7.5. Ilo,!l;ii' niCJJH EaJiancy 

Mw ,ZJ.aTOIO cKJia,ZJ.aHHH Ta 3aTBepJl.)KeHIDI cj:.liHattcoso13BiTttocTi )KO,ZJ.HHX no.n;iH, HKi 6 MOrnH snmrnyTH 
Ha ITOKa3HHKI1 cpiHaHCOBOl 3BiTHOCTi Ta eKOHOMiqHi piweHIDI KOpttcrysaqis, He si.n;6ysanoCH. 

8.0qiHKa e«t>eKTHBHOCTi KepiuuuqTBa B ynpaWiiHHi eKOHOMi'IHHMH pecypcaMH 

Ili.[(BHmeHHH ecpeI<THBHOCTi ynpasniHHH pecypcHHM ITOTettuianoM, 3a6e3neqeHIDI H.oro pan.ioHaJihHOro 
BHKOpHCTaHHH 3HaqHOIO Miporo ITOB'H3aHO 3 npoBe,ZJ.CHIDIM HKiCHHX 3MiH y CI<Jia,ZJ.i pecypcis i 3 ni)lBHmeHHHM 
ecpeKTHBHOCTi B lX yrrpaBJiiHHi. 3aB)laHHH rri.n;BHllJ,CHHH ect>eKTHBHOCTi ynpasniHIDI pecypcHHM ITOTCHl~iaJIOM 
nmrnrae HacaMnepe.u y BJJ,OCKOHaJieHHi BHKOpHCTaHIDI H yrrpaBJiiHIDI pecypcaMH rriJJ,rrpH€MCTBa Ta B 
niJJ.BllllWHHi 1XHI>o1 n.inicHocTi. OcuoBHHM pecypcoM <l>oHJJ.Y c cpiuaHcoBHii pecypc y BHrJIHJJ.i rpolIIOBHX 
KOIIITiB, OTpHMaHIIX B pe3yJibTaTi qiopMyBaHHSl rraiiosoro Karrirnny. 3 MeTOIO 36epe)KeHHH QHX pecypciB 
TosapHcTBa po3MicTHJio 1x y BHrJIH.D.i Ha,ZJ.aHHX rro3HK 3 OTPHMaHHHM si.D.nosi,ll.HHX si.[(COTKiB. 

Ili.D.BHill,eHHH ecpeKTHBHOCTi BHKopncTaHIDI TpynosHX pecypcis e MO)J(JIHBHM nmne 3a yMoBH 
cjJopM)'BaHHH HKiCHOI CHCTCMH MeHC,ll.)KMCHTY, mo B CBOIO qepry rrepe,ll.6aqae BCTaHOBJieHHH )l(OpCTKHX BHMOr 
JJ,0 KepiBHHKiB ycix piBHiB. ~H peani3auil uie! Mem TosapHCTBOM CTBOpetta CHCTeMa BHMOr Jl,O npan.iBHHKiB, 
HKi IIOBHHHi IM Bi.[(ITOBi.[(aTH, 30KpeMa, HMBHicTI:. )1,HITJIOMiB 3 BHIIJ.OIO ocsiTmo Ta rri,lJ.TBep)l)KeHHJI piBHH 
KBani<l>iKau;i1 Bi.[(rrOBi.[(HHMH cepTn<l>iKaTaMH. 3ri)J,HO IloJIO)KeHIDI npo opraHi3auiro CHCTCMH yrrpaBJiiHHH 
pmnKaMn B TOB «KY A «I' AJIY A IHBECT», yrrpasniHcbKHii rtepcoHaJI TosapncTBa 3a6e3ne'IHB auani3 Ta 

KOHTpOJJb 3a pmnKaMH JJ,IBJihHOCTi TosapncTBa Ta QlOH.[(iB, mo 3HaxoJJ.RToCR B yrrpasniHHi. BiJJ,rroBiJJ.HO 
rrp11Hu;1rniB, mo rrpMHHRTi B TosapncTBi, 6yno rrpose.[(eHo rrOBHHH auani3 icToTHHX cpaKTopis Ta BH.[(iB 
pH3HKy, BKJIIOqaJOqH onepauiHHHH (IOpH,ll.HqHMH, peryJIHTOpHHH, pH3HK nepcoHany Ta impopMaUiHHO­
TCXHOJIOriqm1Ji), perryrnu;iHHHH, crpaTeriqHHH, a TaKO)K KaTeropi'i: Kpe.n;MTHHH, CHCTCMHHH, pHHKOBHH, 
ni1rni.n;HOCTi Ta rrpoeKTHHH. 

BHacniJJ.OK UbOro, Bpaxosyroqn sci BnyTpinrni Ta 30BHinrni cpaKTopH BUJlHBy, 6yno po3po6neHo 
KOMITJieKC 3aXO)liB i npoue;zyp, crrpHMOBaHHX Ha o6Me)KCHHH Ta IlOM'snaueHIDI HftCJ1i.zlKiB HeraTHBHOro 
BITJIHBY pH3HKiB, ITOB'H3aHHX i3 30BHinrniMH qHHHHKaMH, m1aHiB .n;Hi Ha BHTia,ZJ.OK KpH30BHX cnryauiH, mo 
BHHHKJIH qepe3 30BHilIIHi <t>aKTOpH, 3arrpOBa,ZJ.)KeHHH rrpon.e;zyp i 3axo.n;iB 3arro6iraHH.sJ: KpH30BHM cHryaui11M, 

IUO MO)l(}'T1 BHHHI<HYTJi qepe3 BHyTpiurni cPaKTOpH. YrrpasniHCbKHH rrepCOHaJJ 3a6e:me~um CHCTeMaTWIHe 
rrpose,lJ.eHHSI aHaJJhy CTpyKrypn, .n;oxi.n;uocTi, srKOCTi, niKBi.D;HOCTi iuseCTHUiHHHX BKJlllAeH&, HWIBHOCTi 



36HTKOBHX Il03Hl(iH Ta iHIIIHX pH3HKiB, HKi IIOB'SI3aHi 3 iHBecryBaHHHM aKTHBiB; po3po6JieHHH i 

3anpoBaA'J<eHHH 3axo)J.iB BHYfPiIIIHbOfO KOHTpOJIIO, HKi 3a6e3IIeqyIOTb HaJie)KHe .D.OTPHMaHHH BHMOf 

3aKOHO)J.aBCTBa i HOpMaTHBHO-npaBOBHX aKTiB, BHKOHaHHH )J,OfOBipHHX Ta iHIIIHX 3060B
1
Jl3aHb, 

)J.OTpHMaHHH IlOJIO)KeHb i npou,e;zyp, npaBHJI i HOpM, a TaKO)K Bi)J.TIOBi)J,HOl )J.iJIOBOi' TIOBe)J,iHKH; IlOCTiHHe 

ni)J.BHIII,eHHJI KBani<PiKal(il npaI..1,iBHHKiB, IIIJISIXOM npoBe)J,eHHH HasqaHm1; nportto3yBaHml npOl_leCiB i 

Maii6ymix pe3yJibTaTiB )J,IBJlbHOCTi TosapHCTBa Ta <t>oH)J,iB B ynpaBJiiHHi Ha OCHOBi aHani3y iH<i>opMau,ii' Ta 

01..1,iHKH pmHKiB. KepiBHHI..l,TBO TosapHcTBa 3,lJ,iMcmoe nocTiHHHH MOHiTOpHHr pmHKiB, KOHTponh 3a 

rrpHHIDITHHM )J,JIH KoMnaHii' Ta <PoH)J.iB y ri ynpasniHHi piBHeM (niMiToM) pH3HKy i Ha ni.D.CTaBi .D.O 

npoBe)J,eHoro aHani3y, B)KHTHX 3axo)J,iB Ta npHHHHTHX IIJiattiB, 6yno 3p06JieHO BHCHOBOK, III,O ToBapHCTBO B 

TIOBHiH Mipi ni)J.roryBaJIOCSI )J,0 BpaxyBaHHH ycix Bttyrpirrrnix Ta 30BHirrrnix qHHHHKiB, III,O MO*Yfb BnmrnaTH 

Ha )J,iHJir,HicTI, TosapHCTBa Ta <PoH)l,iB, m.o 3uaxo)l,HThCJ1 B ynpasniHtti, i MiHiMi3ysano B)KHTHMH Ta 

3allJiaHOBaHHMH 3aXo)J,aMH BilJIHB )J.aHHX <PaKTOpiB, i Bi)J.IlOBi)J.HO npHHHHTHM paHiIIIe piBeHb pH3HKY 

BH3HaqeHo OIITHMaJibHHM Ta Bi)J.TIOBi)J.HHM IlOTOqHiif CHryal(ii', III,O .[J.03BOJUl€ He 3.D.iHCHIOBaTH nepeou,iHKY 

piBHH pH3HKy, npHHHHTOfO paHiIIIe. 

KepiBHHK 

Oco6a, SIKa BHKOttye 060B
1
S13KH 

Be)J.eHHH 6yxraJITepCbKOfO o6ni 


